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MORTGAGE

DEFINITIONS

Words used in muluple sectons of this documert are defined below and other words are defined m
Sections 3, 11, 13, [8. 20 and 21, Certain rules regardiny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means thix document. which ix datedAnugust 19, 2011

together with all Riders ¢ this document.
(B) "Borrower" i~ Peter Dora, an unmarried man

Borrower 15 the mortgagor under this Security Instrument
(C) "Lender” is Fifth Third Mortgage Company

Lender 1s o corperation
organized and existing under the laws of the state of Ohio

EOXT622 XXXXXT622
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Lender's address is 5001 Kingsley DR, MD: IMOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument.

(D) "™Note" means the promissory note signed by Borrower and dated August 19, 2011

The Note statex that Borrower owes Lender One Hundred Fifty Twe Thousand And
Zero/100 Dollars
(U.5.§152,000.00 ) plus interest. Borrower has promised to pay this debt in recular Periodic
Pavments and 1o pay the debt in full not later than September 01, 2041

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan' means the debt evidenced by the Note. plus interest. any prepavment charges and late charges
due undér tid Note. and all sumns due under this Security instrument. plus interest.

(G) "Ridery” micans all Riders to this Security Instrumens that are executed by Borrower. The following
Riders are 10 beeeveauted by Borrower [check box as applicable]:

; Adjustable Rate Roder z Condonunium Rider ; Second Home Rider
.. Balloon Rider .. Planned Unit Developmen: Rider =: 1-4 Famiiv Rider
e VA Ruder — ~Biweekly Pavment Rider i Otherts) [spectfy]

{H) "Applicable Law" means all conralling applicable federal. staie and local statutes. regulations.
ordinanees and administrative ruies and aeden (tha: have the effect of lawy as well as all applicable {inal.
non-appealable judicial opiniong,

(h "Community Association Dues. Fees, and Assessments” means all dues. fees. assessments and other
charges that are imposed on Borrower or the Froperty by a2 condommium association. homeowners
association or similar organization,

(J) "Electronic Funds Transfer'" means anyv transfer ¢i funds, other than a transaction originated by
check. draft. or similar paper mstrument. which is initiated tarough an electronic terminal. telephonic
instrument. compuler. or magnetic tape <o as to order. instruct.Cor anthorize a financial insutution to debit
or credit an account. Such term includes. but i not limited 10, poips=ef-sale transfers. automated teller
machine transactions. transfers initiated by telephone. wire transfers. sand awtomated clearinghouse
transfers.

{K) "Escrow [tems" means these items that are describad in Section 3.

(L) "Miscellaneous Proceeds” means any compensation. settlement, award of cambges. or proceeds paid
by any third party (other than insurance proceads paid under the coverages descritied m Section 51 for, (1
dumage 1e. o destruction of. the Property: (i condemmation or other taking of all Or aav part of the
Property: (111} comvevance in liew of condemnation: 07 (iv] nusrepresentations of, or ofmassionsas 1o, the
value and or condition ot the Property.

(M) "origage Insurance” means insurance protecting Lender against the nonpavment of. or Hefaul
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and imerest under the
Note. plus tif) any amounts under Section 3 of this Security Instrument.

(O} "RESPA” means the Real Estate Settlement Procedures Act {12 U.S.CL Section 2601 et seq.} and 11x
implementing regulation. Regulation X (24 C.F.R. Part 3300). ax they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument. "RESPA" refers to all requirements and restrictions that are imposed m regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

~
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(P) "Successor in Interest of Borrower" means anyv party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (1) the repayment of the Loan. and all renewals. extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose. Borrower does hereby mortgage. grant and convey
1o Lender and Lender's successors and assigns. the following described property located in the
County "Tvpe of Recording lurtsdiction]
of Cook IName of Recordmg Jurisdicnon]:

See Attacoed

Parcei D Number: 14052040281039; 140520402814032 which currently has the address of
1134 W Granville, AVE APT 619 {Sreet]
Chicago iCing  Wlineis 60660 /p ()

(" Property Address"):

TOGFTHER WITH all the improvements now or hereafter erected ef the propernty, and all
casenienls, appurinances. and fixtures now or hereafier a part of the propernn Al replacoments and
additions shali alse be covered by tius Securiny Instrument. Al of the foregoing s referred o in this
Securiny Instrument as the "Property "

BORROWER COVENANTS that Borrower 15 law{ully seised of 1he estate herebn condged and has
the right 1o morteage. urant and conves the Property and that the Property s unencumberéds except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Propernytageinst all
clatms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for navonal use and non-uniform
covenants with limited variations by jurisdiction to constitute @ uniform security instrument covering real
propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Pavment of Principal. Interest. Escrow Items. Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of. and inwrest en. the debt evidenced by the Note and any
prepavment charges and late charges due under the Note, Borrower shall also pav fimds for Excrow Items

-

pursuant 10 Section 3. Pavments due under the Note and ths Security Instrument shail be made i 1S,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent pavments
due under the Note and this Securitv Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b} monev order: (¢} certified check. bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency., instrumentality. or entity: or (d) Electronic Funds Transter.

Pavments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial pavment if the pavment or partial pavments are insufficient to
bring the Loan current. Lender may accept any pavment or partial pavmem insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payvment or partial
pavments i-tne future. but Lender i not obligated 1o apply such payments at the time such payments are
aceepted. 1{7epch Periodic Pavment is applied as of its scheduled due date. then Lender need not pay
imierest on unapypred funds. Lender may hold such unapplied funds until Borrower makes pavment 1o bring
the Loan current. W Aorrower does not do so within @ reasonable period of time. Lender shall either apply
such funds or return thenrie Borrower. 1f not applied earlier. such funds will be applied to the outstanding
principal balance under ‘he Note immediately prior to foreclosure. Ne offset or claim which Borrower
might have now or in the tuture-against Lender shall reiieve Borrower from making pavments due under
the Note and this Security Insttwsiedt or performing the covenants and agreemeants secured by this Security
Instrument.

1. Application of Payments or Praceeds. Except ax otherwise described in this Section 2. all
pastents aceepted and applied by Lenderchall be applied in the following order of priority: {a) mierest
due under the Note: (b) principal due under<pg Note: (¢) amounts due under Section 3. Such payments
shall be appiied to each Periodic Payruent in tle ordar in which it became due. Any remaining amounts
shal}l be applied first to late charges, second to any/other amounts due under this Security Instrument. and
then 10 reduce the principal balance of the Note,

It Lender receives a pavment from Borrower for & deiinquent Periodic Payment which includes a
sufficient amount to pay anv late charge due. the payment may bz applied to the delinquent pavment and
the late charge. 1f mere than one Periodic Payvment ix outstanding. 4.ender may apply amy payvment received
from Borrower 1o the repavment of the Periodic Payments if. and to thoextent that. each payment can be
paid in tull. To the extent that any excess exists after the payvment is cpplied to the full payment of one or
more Periodic Pavments. such excess may be applied to anv late charges dwe, N oluntary prepayments shall
be applied first to any prepayment charges and then as describad ir: the Note.

Any application of pavments, msurance proceeds, o Miscelianeous Procecds 1o principal due under
the Note shall noi extend or postpone the due date. or change the amount. of the Peticaic Payments.

3. Funds for Escrow Items. Borrower shal! pay 1o Lender on the day Pertodig Payvments are due
under the Note, until the Note 1x paid in full. a sum (the "Funds™1 to provide for paymentaf amounts due
for: ta) 1axes and assexsments and other items which can attain priority over this Security [usrument as g
lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Property.if 20yt ic)
premiums for anv and all insurance required by Lender under Section 5. and (d) Mortgage husurance
premiums. if any. or any sums payable by Borrower to Lender in lieu of the pavment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
lems." At origination or at anv time during the term of the Loan. Lender may reguire that Community
Association Dues. Fees. and Assessments. if anv, be escrowed by Borrower. and such dues, fees and
assessiments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pav Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay 1o Lender Funds for any or all Escrow hems at anv time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when and where payvable. the amounts
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due for am Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in thix Security Instrument. as the phrase "covenant and agreement”
ix used in Section 9. If Borrower is obligated to pav Escrow Items directly. pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender.may. at anyv time. collect and hold Funds in an amount (a) sufficient to permit Lender te apply
the Funds av the time specified under RESPA. and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasomable estimarés, of expenditres of future Escrow ltems or otherwise in accordance with Appiicable
Law.

The Funds shill/ve-held in an institution whose deposits are insured by a federal agency.
instrumentality. or entity’ (iicluding Lender. if Lender 1 av mstitution whose deposits are so msuredi or in
any Federal Home Loan Bank. Lander shall apply the Funds e pay the Escrow Items ne later than the tme
specitied under RESPA. Lenderslill not charge Borrower for holding and applying the Funds. annually
anaivzing the escrow ascount. or veriiving the Escrow Itams. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such & charge. Unless an agreement is made 12 writing
or Applicable Law requires interest 1o be.paid.on the Funds. Lender shall not be required to pay Borrower
am\ interest or earnings on the Funds, Borrewsr and Lender can agree in writing. however. that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. ax defined under RESPA. Lender shall accoum to
Borrower for the excess funds in accordance with RESPAC 1 there s a shortage of Funds held in escrow.
ax defined under RESPA. Lender shall notifv Borrower as réquurad by RESPA. anc Borrower shal! pay to
I ender the amount necessary 10 make up the shortage in accordapee with RESPA. but in no more than 12
monthly pavments. If there is a deficiency of Funds held in escrow. as-defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender'the amount necessary to make
up the deficiensy in accordance with RESPA. but in no more than 12 madihiy) payments.

Upon pavment in full of all sums secured by this Security Instrument. Lepder shall promptly refund
te Borrower any Funds heid by Lender,

4. Charges; Liens. Borrower shall pay all taves. assessments, charges. ' fines. and mpositions
artributable o the Property which can attain prioviny over this Security Instrument. Jeasehod payments or
cround rents on the Property. if any. and Communits Association Dues. Fees, and Assessitiengoii any. To
the extent that these items are Excrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrusoenrunless
Borrower: {a) agrees i writing to the pavment of the obligation secured by the lien 1 a manner acceptabic
1o Lender. but only so long as Borrower is performing such agreement: (b) contests the tien m good faith
bv. or defends against enforcement of the lien in. degal proceedings which in Lender's opimon operate to
prevent the enforcement of the lien while these proceedings are pending. but only untl such proceedings
are congluded: or (o) secures from the holder of the lien ar: agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property s sulyect 1o a lien
which can attain priority over this Security Instrument. Lender may give Borrower u notice identifying the
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lien. Within 10 davs of the date on which that notice i~ given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pav a one-time charge for a real estate tax verification and or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards inciuding. but not limited to. earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject 1o Lender's
richt 1o disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borsower (o pay. in connection with this Loan, gither: (a) a one-time charge for flood zane
deiermimatica._certification and tracking services: or th} a one-time charge for flood zone determination
and certification” sérvices and subsequent charges each time remappings or similar changes oceur which
reasongbly mightar=t; such determination or certification. Borrower shall also be responsible for the
pavment of any fees imipesed by the Federal Emergency Management Agency in connestion with the
review of amy flood zoneldeiermination resulting from an objection by Borrower,

If Borrower fails o mainain any of the coverages described above. Lender may obtatn insurance
coverage. at Lender's option esd Borrower's expense. Lender ix under no obligation to purchase any
particular tvpe or amount of coveragy” Therefore. such coverage shall cover Lender. but maght or might
not protect Borrower, Borrower's equity in the Property. or the contents of the Property. against any rish,
hazard or liability and might provide greater-or lesser coverage than was previously  effect. Borrower
acknowledges that the cost of the insurance-<pierage so obtained might significantty exceed the cost of
insurance that Borrower could have obtained. Anv amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by thic Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and sheil be pavable. with such interest. upon notice from
Lender to Borrower reguesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
richt 1o disapprove such policies. shall include a standard morizace clause. and shafl name Lender as
morteazee and or as an additional loss pavee. Lender shall have the righs to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lencer allreceipts of paid premiums and
renewal natices. 1f Borrower obtains any form of msurance coverage. oy otherwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include a »dandard morigage clause and
shall name Lender a» mortgagee and o a~ ap additiona, loss paves.

I the event of loss. Borrower shal! give prompt notice 10 (e msurance cattier anc Lender. Lender
may make proof of loss 1 0ot made promptiy by Borrower. Unless Lender and Borronber dtherwise agree
m writing, any insurance proceeds. whether or not the underlyving msurance was required vy pander, shall
be apphied to resioration or repair of the Property. if the restoration or repair ix economically feasible and
[Lender's securtty is not lessened. During such repair and restoration period. Lender shall have the »ighi to
hoid such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed 1o Lender s sausfaction. provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or 1n a series
of progress pavinents as the work ts completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
nterest or earnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 1s not economically feasible or Lender's security would be lessened. ihe insurance
proceeds shall be appiied to the sums securad by this Security [nstrument. whether or not then due, with
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the excess. if am. paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file. negotiate and settle amv available insurance
¢claim and related matters. [f Borrower does not respond within 30 davs to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Sectionr 22 or otherwise. Borrower herebn assigns to Lender (a) Borrower's rights to anmy insurance
proceeds in an amount nat to exceed the amounts unpaid under the Note or this Security Instrument. and
(hi any other of Barrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable 1o the
coverage afshe Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay armotrs unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence withi 60-davs after the execution of this Security tnstrument and shall continue to occupy the
Property a~ Borrowe “s principal rexidence for at least one vear afier the date of occupancy. uniess Lender
otherwise agrees in writitg. which consent shall not be unreasonably withheld. or unless evienuating
circumstances exist whicli a'e hevond Borrower' s control.

7. Preservation. Mainterance and Protection of the Property: Inspections. Borrower shal! no
destrov. damage or impair the<Property, allow the Property to deteriorate or conumit wasie on the
Property. Whether or noi Borrower ¢ rasiding in the Property. Borrower shall mamizin the Property in
order 1o prevent the Properiy trom gewriasating or decreasing m value due 1o its condinion. Unbess 1t 1s
determined pursuani te Section 3 that repaior restoration s not economically teasibie. Borrower shall
promptly repair the Property if damaged . avoid further deterioration or damage. If msurance or
condemnation proceeds are paid in connection with.damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs’an restoration in a single pavinent or 1 a series of

progress pavments as the work is completed. If the insurénes or condemmation proceeds are not sufficiem

to repair or restore the Property. Borrower is not relieved ot Boprower's obligation for the completion of

such repair or Testoration.

Lender or its avent may make reasonable entries upon and inypeetions of the Property. 1f 1t has
reasonable cause. Lender may inspect the interior of the improvemeni: on xie Property. Lender shali give
Borrower notice at the time of or prior to such an interor inspection specinimy such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. duriye the Loan application
process. Borrower or any persons or emities acting at the direction of Barrpwer or with Borrower s
hnow ledee or consent gave mateniadly false. misleading. or imaccurate information i statement< 1o Lender
tor failed to provide Lendsr with material informationi in connection with the Lhan, Matenal
representations insiude. bul are not Himiwed to. represemations concerning Borrower s Goonpaayy ol the
Property ax Borrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instmpzent, If

(2} Borrower fails to perform the covenants and agrezments contained in this Security Instrument. (&1 there
i+ & legal proceeding that might significamty affect Lender's interest in the Property and or rights under
this Security Instrument (such as a proceeding m bankruptey. probate. for condemnation or forfeiure, for
enforcement of & ten which mav attain priorinv over this Security Instrumem or to enforee laws or
revulations). or (v} Borrower has abandoned the Property. then Lender may do and pay for whatever 1
reasonable or appropriate to protect Lender's interest in the Property and rights under s Security
Instrument. including protecting and or assessing the value of the Property. and securing and or repairing
the Property. Lender < actions can inciude. but are not limited to: (a) paving any sums secured by a iren
which has priority over this Security Instrument. (b1 appearing i court: and (¢ paying reuonable
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attornevs’ fees to protect its interest in the Property and or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Securing the Property includes. but i« not limited to.
entering the Property 1o make repairs. change locks, replace or board up doors and windows. drain water
from pipes. eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender mav take action under this Section 9. Lender does not have to do s¢ and is not
under amy duty or obligation 1o do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions author:zed under this Section 9.

Any amounts disbursed by Lender under this Section % shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest. upon notice from Lender to Borrower requesting
pavment,

11" this Security instrument 1s on a leasehold. Borrower shall comply with afl the provisions of the
lease. 1 Bareower acquires fee title o the Property. the leaschold and the tee ile shall not merge unless
[ender agrees 1o the merger in writing.

10. Marrzage Insurance, 11 Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalyay the premiums required 1o maintain the Mortgage Insurance in effect If) for any reason.
the Mortgage Insurares coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided wucl-insurance and Borrower was required to make separately designated payments
wward the premiums o4 Alortgage Insurance, Borrower shall pav the premiums required to obtain
coverage substantially equivdlent 1o the Mortzage Insurance previously in effeci. ar a cost substantially
cquivalent 1o the cost 1o Borgower.of the Mortgage Insurance previously m etfect. from an ahernate
mortzaze insurer selected by Lender. If substamtially equivalent Mortgage Insurance coverage 1s not
aviilabie, Borrowser shall continue wo/pay o Lender the amount of the separately aesignaied payments that
were due when the insurance coverags peased 1o be in effect. Lender will accept. use and retain these
pavments as a non-refundable loss reservcain lieuw of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact thatny Loan is ufumately paid in full. and Lender shall not be
required 1o payv Borrower any interest or earninzs on_such loss reserve. Lender can no longer require loss
reseny e pavments if Mortgage Insurance coverage (n e amount and for the period that Lender requires)
provided by an insurer selected by Lender again bepuimes available. 15 obtained. and Lender requires
separately designated pavments oward the premiums forVongage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowai wxas required to make separatehy designated
paviments toward the premiums for Mortgage Insurance. Borlonter shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a noa-refundable loss reserve. wnnil Lender's
requirement for Mortgage Insurance ends in accordance with any writteiaarzement between Borrower and
Lender providing for such termination or until termination is requirec v Azplicable Law. Nothing m this
Section 10 afiects Borrower' s obligation to pay interest at the rate provided 20 the Note,

Morteage Insurance reimburses Lender (or any entity that purchases<ha™Note) for certain losses 1t
may incur 1F Borrower does not repay the Loan as agreed. Borrower s nedaparty 1o the Mortgage
Insurance,

Morteage msurers evaluate thewr ol risk on all such msurance 1n foree rom e oo ume. and ma
enter inte agreements will: other parues that share or woadify ther rsk. or reduce Josses] Thyse agreements
are on ternms and conditions thar are satistactory o the mortgage msurer and the other panyAerpartes o
these agreements. These agreements may raquire the mortgage msurer ¢ make pavments usidig/dny source
of funds that the mortgage insurer mayv have available (which may mclude funds obtained froni Maortgage
[nsurance premiums).

Ax g result of these agreements, Lender, any purchaser of the Note. another msurer. any reimsurer.
any other entity, or amy affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance. in
cxchange for sharing or modifving the mortgage fnsurer's risk. or reducing losses. [f such agrecment
provides that an atfiliaie of Lender takes a share of the insurer's risk in exchange for o share of the
premiums paid to the insurer. the arrangement is often termed "captive remsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.

Form 3014 1/01
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(by Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortoage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[{" the Property is damaged. such Miscellaneons Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right 10 hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ~atizfaction. provided that such inspection shall be undertaken promptty. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress pavments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trave=ds. Lender shall not be required 1o pay Borrower any mterest or earnings on such
Miscellanzous Frovesds If the restoration or repair is no: economically feasibie or Lender's security would
be lexsened. the Misselfaneous Proceeds shall be applied to the sums secured by this Security Instroment.
whether or not then due./with the excess. if anv, paid to Borrower. Such Miscellancous Proceeds shall be
appliec n the order providd dor in Section 2.

In the event of a total (aking. destruction. or loss in value of the Properny. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with
the exvess, 1 any. pand 1o Borrower.

Ir the event of ¢ partial taking. desiruction. or loss in value of the Praperty in which the fair market
value of the Property immediacly beforeabs partial taking. destruction. or loss in value is equat to or
greater than the amount of the sums secur=d/py this Security Instrument immediateiy before the partial
taking. destruction. or loss in value, unless Qorrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: 1) the total*amaunt of the sums secured immediaiely before the
partizl taking. destruction. or loss in value divided by (b) the fair market value of the Property
immediatey before the partial taking. destruction. or loss ipAzine, Any balance shall be paid to Borrower.

In the event of 2 partial taking. destruction. or loss in Valueof the Property in which the fair market
value of the Property immediately before the partial taiking. déstruction. or loss in value is Jess than the
amoun: of the sums <ecured immediately before the partial aking. destrucnon. or loss in value. unfess
Borrower and Lender otherwise agree in writing. the Miscellaneous Iroceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or 1f. after notice by iiendsr to Borrower that the
Ooposing Party tas defined in the next sentenee offers 10 make an award (¢ petticn clanm for damapes.
Borrower tailx to respond 1e Lender within 30 days after the date the notice 15 givens Lender 1» authorized
1o colles and applv the Miscellaneous Proceeds either te restoration or repair of'tae Property or o the
sums secured by this Security Instrument. whether or not ther due. "Opposte Party™ mizans the tord pari
thar owes Borrower Miscellaneous Proveeds or the party against whom Borrower has awightvef acuon in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding. whether ¢ivil or criminal. 1s begun'that. m
fender's judgment, could result in torfeiture of the Property or other material impairment of (ender's

interest i the Property or richts under this Security Instrument. Borrower can cure such a defaul and. if
pert) £ A

acceleration has oceurred. reinstate as provided in Section 19. by cawsing the action or proceeding to be
dismissed with a ruling that. m Lendet’s judgment. preciudes forfeiture of the Properny or other material

impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

anv award or claim for damages that are attributable to the impairment of [ ender’s interest i the Property
are heretn assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not apolied to restorauon or repair of the Propertv shail be
applied in the ordes provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or moditication of amortization of the sums seeured by this Seeunty Instrument granted by Lender

ILLING!S - Single Family - Fannie M ae/Freddie ¥ ac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anv Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of pavments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liabilitv: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (al is co-signing this
Security Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of 2ias Security Instrument: (b) ix not personally obligated to pay the sums secured by this Security
Instrument: an¢ (c) agrees that Lender and any other Borrower can agree 1o extend. modify. forbear or
make any accompodations with regard 1o the terms of this Security Instrument or the Note without the
CO-Stgner’ s consent,

Subiect to the provisions of Section 8. anv Successor in Interest of Borrower wiho assumes
Borrower's obligations ander this Securits Instrument in writing. and s approved by Lender. shall obtain
all of Borrower's rights énc benefits under thix Security Instrument. Borrower shall not be reieased from
Borrower’s oblications aiid hability under this Security Instrument unless Lender agrees to such release in
writing. The covenams and agrecrients of thix Security Instrument shall bind (except as provided
section 201 and benefit the succes<ors and assigns of Lender.

14. Loan Charges. Lender miv cliarge Borrower fees for services performed in connsction with
Borrower's default. for the purpose of protecting Lender's inierest in the Property and rights under thi
Security Instrument. including, but not himicedito. attorneys’ fees. property inspection and vajuation fees.
In regard te any other fees. the absence of exprev=-authority in this Security Instrument to charge a specitic
lee 1o Barrower shall not be construed as @ prolubiticaeon the charging of such fee. Lender may not charge
feas that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximuw lean charges. and that law is finally mterpreted xo
that the interest or other loan charges collected or e be gollected in connection with the Loar exceed the
pertmtied limits. then: (at any such loan charge shall be Teduced by the amount necessary to reduce the
charge to the permitted limit: and (b} any sums already coliesticd/tram Borrower which exceeded permitred
limits will be refunded 10 Borrower. Lender may choose to malethis refund by reducing the principal
owed under the Note or by making a direct pavment 1o Borrower/ [t a refund reduces principal. the
reduction will be treated as a partial prepayment withow any prepaypient charge (whether or not 2
prepaviment charge is provided for under the Note). Borrower's acceptance.of anv such retund made by
direct pavment to Borrower will constitute a waiver of any right of action Borlower might have anising owt
of such overcharye.

15. Notices. All notices ziven by Borrower or Lender in commaction with 0 Seeurity Instrument
must be ir writing. Amy notice 10 Borrover in connection with this Security Instrument snail be deemed to
have been givers o Borrower when mailed by 1ivst class mail or when actually aciivires v Borrower s
notice address 1f sent by other means, Notice 1 any one Borrower shall constitute notice 1@ 2t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properts Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali-piotaptiy
notifs Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified provedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice 10 Borrower. Any notice i
conriection with this Security Instrument shall not be deemed to have been given to Lender unu! actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability: Rules of Construction. Thix Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
might be silent. but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that anv provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without amy obligation o
take any action.

17. Forrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section [
"Interest in the Property” means any lega: or beneficial interest in the Property. including. but not muted
10, those benefidid nterests transierred in a bond for deed. contract for deed. installment sales coniract or
escrow agreement. (ke intent of which is the transfer of title by Borrower at a future date te a purchaser

If all or any patt of ths Property or any Interest in the Property is soid or transferred (or if Borrower
i« not a natural person a4d 4 beneficial mterest in Borrower is sold or transterred) without Lender's prior
written consent. Lender-iiay require mmmadiate pavment in full of all sums =ecured by this Securiny
Instrument. However. this option =hall not be exercised by Lender if such exercise ix prohibitec by
Applicable Law,

[ Lender exercises this option/ Lerder shali give Borrower notice of aceeleration. The nouce shall
provide & period of not less than 30 Gy Gom the date the notice 15 given in accordance with Section 13
within which Borrower must pay all suias sceured by this Security Instrument. 1f Borrower fails o pay
these sums prior to the expiration of this'period. Lender may invoke anv remedies permutted by this
Security Instrument without further notice or deinand.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the eariiest of: {a) five days before sale of the Property pursuant to Section 27 of this Securiy
Instrument: (b} such other period as Applicable Law might'syiecify for the termination of Borrower's right
o remstate; or (¢) entry of a judgment enforcing this Secur'ty, Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which ther would be due uncscthis Security lnstrument and the Note
as if no acceleration had occurred: (b cures any default of any other zovenants or agreements: (<) pavs all
expenses incurred in enforcing this Securiry Instrument. including. butoot fimited 10, reasonable attorneys’
fees. property mspection and valuation: fees. and other fees incurred lor tng pirpose of protecung Lender s
interest tn the Properny and rights under this Security Instrument: and (d) takss such action as Lender may
casonably require 1o assure that Lenger's imterest i the Property and ‘mighis under this Securin
Instrument. and Borrower' s obligation ¢ pay the sums securec by this Security Instzument. shall continue
unchanged unless as otherwise provided under Appiicable Law. Lender may require sl Borrower pay
such reinstatement suts and expenses it one or more of the following forms. as selecrec/ovLender. ta)
cash: (b) money order: o) certified check. bank check. treasurer’s check or cashier's cheold rrovided any
such check is drawn upon an instituzion whose deposits are insured by a federal agency. nstnapeataliy or
entitv: or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrumen: and
obligations secured hereby shall remain fully effective as if no accelerauon had occurred. However. this
right 1o reinstate shall not apply i the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest m
the Note (together with thix Security Instrument: can be sold one or more times without prior notice o
Borrower, A sale might result in a change in the enuty (known as the "Loan Servicer”| that collects
Periodic Paviments due under the Note and this Security Instrument and performs other mortzage loan
servicing obligations under the Note. this Seeurity Instrument. and Applicable Law. There also nught be
one or more changes of the Loan Servicer unrelated to a saie of the Note. If there ix 2 change of the Loan
Servicer. Borrower will be given writters notice of the change which will state the name and address of the
new Loan Servicer. the address to which pavments should be made and any other mlormatior RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereatier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member ol a class) that arises from the other party’s actions pursuant to this
Securiny Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. If
ApplicabiciLaw provides @ time period which must elapse before certain action can be taken. that lime
period will Je deoemed 10 be reasonable for purposes of this paragraph. The notice of aceeleranon and
appartunity 1e-<urs given to Borrower pursuant to Section 22 and the notice of acceleration gnven to
Borrower pursuant v Ssetion 18 shall be deemed 1o satisf the notice and opportunity te take corrective
action provisions of the”Secnor 20,

21. Hazardous Subseezces, Ax used in this Section 210 ta) "Hazardous Substances” are those
substances defined as toxac or Jazardous substances, pollutamis. or wastes by Environmental Law anc the
tollowing substances: gasoline. k<rosene. other flammable or toxic petroleum products. toxic pesticides
and nerbicides, volatile solvents, materiall containing ashestox or formajdehyvde. and radicactive materials:
(b "Environmental Law™ means federal Jawh and laws of the jurisdiction where the Property is located that
relate 10 health. safery or environmental protsction: o) "Environmental Cleanup” includes any response
action. remedial action. or removal action. a< defined in Environmental Law: and (dr an "Environmental
Condition” means a condition that can cause. <ontribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. us®. Aisposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.” o ¢ in the Property. Borrower shall not do.
nor allow anvone else (o do. anything affecting the Property (21 st is m violation of any Environmental
Law. ib) which creates an Environmental Condition. or {¢} which. du? to the presence. use. or release of a
Hazardous Substance. creates a condition that adversely affects the vaiae/of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the 2roperty of small quantines of
Hazardous Substansas thar are generally recognized 1o be appropriate 1 nomis pesidentia, uses anc (o
mamtanance o! the Property tincluding. bur not limited to. hazardous subsiances mconsumer produdts).

Borrower shall promptly give Lender writter: notice of (ub any investuigation. ¢layd demand. law suit
or other action by any governmeiial or reguiatory agenoy or private party i ohving the-Poojiz and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge? (b am
Lovironmental Condition. including but not limited to. any spilling. leaking. discharge. velease or thrsai of
release of amy Huzardous Substance, and (<) amy condition caused by the presence. use or releise of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns. or is notified
by anv govermmental or regulatory authority. or anv private party. that amy removal or ather remediauion
of any Hazardous Substance aftecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordanse with Envirenmental Law. Nothing heremn shall ereate anyv obligation on
Lender for an Envirommental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default; (c) a date. not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure 10 cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice. Lender at its
option may roguire immediate pavment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1w <ailect all expenses incurred in pursuing the remedies provided in this Section 12,
including. but not limied 0. reasonable attorneys’ fees and costs of tite evidence,

3. Release. Upor payment of all sums secured by this Seeurity Instrument. Lender shall release this
Security Instrument. Borrawer-sliaii pav any recordation costs. Lender may charge Borrower & fee for
releusing this Securiny [nstrument. buronly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law

24. Waiver of Homestead. In accordande/with 1llinoix Juw. the Borrower hiereby releases and waives
abl rights under and by virtue of the Tllinois homastead-exemption Jaws.

23, Placement of Coltateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the surance corerage required by Borrower' s agreemeni/with Lender. Lender may purchase msurance
a1 Borrower' s expense to protect Lender' s interests in Borrower'scollateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lendel purchases may not pay amy claim that
Borrower makes or anv claitn that is made against Borrower in connscuon with the collateral. Borrower
may' later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as reguired by Borrower's and Lender's wgreement. 1t Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of thavmvdrance. mctuding imerest
and amy ¢ther charges Lender may impose in connection with the placement ¢t the insurance. unul the
effective date of the cancellation or expiration of the insurance. The costs of the méwance mav be added 1o
Borrower s tola’ cutstanding balance or oblization. The costs of the insurance may be mbre than the cost of
msurance Borrower may be able 1o obtam on it own,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Withesses:

(‘?7 —
= et (Sealy

Peter Dora -Borrower

o (Seal

SBarrow er

= (Seal (Seah
SPrower -Borrewer
(Seal) / {Seal)
-Botrower -Borrower
{Sealy 1 Seal)
~Borrowe ShorTew
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|Space Below This Line For Notary Acknowledgment|

8T j\TL OF 1 L[\OIS County ss:
j[\) E . a Notany Public in and for said county and

state du herthy aemh thdl Peter D

personally known o meo/be the same persontst whose nametsi subseribed to the {oregomg insirument,
appeared before me this day inpersot. and acknowledged that he she they signed and deiivered the said
instrument as his her their free and ySluntan act. for the uses and purposes therein set forth,

Given under my hand and officralsez. this 19th day of August. 2011

My Comnussion Expires:

/z__f)

Ivotar: Prblic

§'“ €\  GALDEOWARDS

OFF!.CIAL MY COMMISSION
o, SEAL, 3 MAY 23, 2014

b
Eor \\-"\
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SCHEDLLE A
AL'TA Commitment
File “o.: 375806

LEGAL DESCRIPTION

Unit 619 and P- 437 and the exclusive right to the use of storage space S- 246. a limited common element. together
with its undivided percentage interest in the common elements in The Granville Condominiums. as defineated and
defined in the Declaration recorded as document number 0831943102 and as amended from time to time. in the
Fast Fractional half of Section 5. Township 4¢ North. Range 14. East of the Third Princtpal Meridian. in Cook

ouny. iinois. "ﬂ’ q/05~20q’028”/05?
Yoo 54*05—20%02%’/ 10>

et T e

‘. ) '-’ o,
t. >, Y ,":'\ﬁ;;"""-:"‘\ .

STEWART TITLE COMPANY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of August, 2011
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust.-or Security Deed (the "Security Instrument"} of the same date given by the
undersignas (the "Borrower") to secure Borrower's Note 10 Fifth Third Mortgage
Company
(the
"Lender") of {ne“same date and covering the Property oescribed in the Security Instrument
anc located at:
1134 W Granville, AVE APT €195
Chicago, IL 60660
[Property Address]
Thne Property inciudes a unit 1n. tousther with an undivided interest in the common elements
of & condominium project Know . as;
larovista
IName af - gndominium Project]
(the "Condominium Project”). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Association”; holds title to property for the benefit or use
of its members or shareholders. the Property atso includes Borrower's interest in the Owners
Association and the uses. proceeds and benefits of/‘Berrower's interest.

CONDOMINIUM COVENANTS. In addition to the cruvenants and agreements made in the
Security Instrument. Borrower and Lender further covenant anc-agree as follows:

A. Condominium Obligations. Borrower shall perform ali'of Borrower's obligations under
the Condominium Project's Constituent Documents. The " Constitv=nt Documents” are the: (1)
Declaration or any other document which creates the Condominium/Figject: {iiy by-laws: [fii)
code of reguiations: and (iv' other equivaient documents. Borrower shall promptly pay. when
due. al dues an¢ assessments imposec pursuant to the Constituent Dacuments.

B. Property Insurance. So long as the Owners Association maintaing. @ ith & general'y
accented insurance ca-rier. & "masier” or "blanket” policy on the Condominium-Praject w hich
is satisfactory to Lender and which provides insurance coverage in the amounts Jincluding
deductible levels), for the periods, and against loss by fire. hazards includecd withir the term
"extended coverage,” and any other hazards, including. but not limitec to. earthquakes and
fioods, from which Lender requires insurance. then: (i} Lender waives the provision in

WOTHTE22 ooOXT 622
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property: and (ii) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowershall give Lender prompt notice of any lapse in required property insurance
coverage provicdéw by the master or bianket policy.

In the everi af a distribution of property insurance proceecs in lieu of restoration or
repair following a inss:i0 the Property. whether to the unit or to common elements. any
proceeds payabie to Eorower are hereby assigned and shall be paid to Lender for application
{0 the sums secured by the Security Instrument. whether or not then due. with the excess. if
any. paic tc Borrower.

C. Public Liability Insurance surrower shall take such actions as may be reasonable to
insure that the Owners Assoziaiinn maintains 2 public liabiiity insurance policy acceptable in
form, amount. and extent of coveragers-Lender.

D. Condemnation. The proceeds—0Y any award or clam for damages, direct or
consequential. payable to Borrower in connectian with any condemnation or other taking of all
or any part of the Property. whether of th2 urit or of the common elements. or for any
conveyance in lieu of condemnation. are hereby assigned anc shali be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exCeut afier notice to Lender and with
Lender's prior written consent, either partition or subdivige the-Property or consent to. (i) the
abandonment or termination of the Condominium Project, except for abangonment or
termination required by law in the case of substantial destructicn av fire or other casualty or
in the case of a taking by condemnation or eminent domain. {iii"ary amendment to any
provision of the Constituent Documents if the provision is for the exprass benefit of Lender:
(i termination of professional management and assumption of selfimanagement of tne
Ow ners Association: or {iv) any action which would have the effect of rendering the puolic
liability insurance coverage maintained by the Owners Association unacceptabic-is L ander.

F. Remedies. I* Borrower does not pay condominum dues and assessments v hen due.
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F.shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment. these amounts shali bear interest from the date of
disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to
Borrow er requesting payment.

MULTISTATE CONDOMINIUM RIDER - Singie Famity - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP -8R (0810) Page z of 3 1nitia|5'PE!2 Form 3140 1/01



1125642046 Page: 20 0f 20 -

- - UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

‘—?7_‘:’ — {Seal)

{Seal)

Peter Dous -Borrower -Borrower
A {Seal) !Seal)

-Borrower -Borrow er

(Gealy (Seal)

-Borrow er -Borrower

{Seal) A (Seal)

-Borrower -Borrow er
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