s a2 AL C

Lendmg Database Doc#: 1125631061 Fee'; $%81b080
: Eugene "Gene" Moore RHBP Fee:§10.
PrOg ram : Cook County Recorder of Deeds
&‘ L . Date: 09/13/2011 02:64 PM Pg: 1 of 27
vzpertlﬂcate of Exemption
do
™
Ny
(-\
o Report Mortgage Frauw/l
~ 800-532-8785
] ;
% The property identified as: PIN: 17-10-400-044-1018
Address:
- Street: 182 N Harbor Drive
& | Street line 2: #PH
g City: Chicago State: IL ZIP Code: 60601
o
(&
® | Lender. 1he PrivateBank and Trust Company
- Borrower: Ludmila Smolyansky
o
©
L
-
[
o

Loan / Mortgage Amount: $1,050,000.00

This property is located within the program area and the transaction is exempt from the requirenents of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 14E93ABC-F717-429A-A331-F451B0EB725A Execution date: 08/31/2011




1125631051 Page: 2 of 27

UNOFFICIAL COPY

This instrument was prepared by:

Name:
THE PRIVATEBANK AND TRUST COMPANY

Address:
640 N. LASALLE STREET, SUITE 557
CHICAGO, ILLINOIS 60654

After Recording E}etum To:

J

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of thus document are defined below and other words are defined in Sections 3, 11. 13, 18. 20
and 21. Certain rules regarding the usage o+ oids used in this document are also provided in Section 16.

{A) “Security Instrument” means this document which is dated August 31, 2011 . together with all Riders to
this document.

(B) “Borrower” is
LUDMILA SMOLYANSKY TRUST DATED FEBRUARY 1, 2005

Bomower is the mortgagor under this Security Instrument.

(C) “Lender”is THE PRIVATEBANK AND TRUST COMPANY :
Lenderis a ILLINOIS CORPORATION o/gan zed and existing under

the laws of THE STATE OF ILLINOIS Lender’s address is
640 N, LASALLE STREET, SUITE 557

CHICAGO, ILLINOIS 60654
. Lender is the mortgagee under this Secunity Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 31, 2011 . The Note states that
Borrower owes Lender One Million, Fifty Thousand and No/100

Dollars (U.S. $ 1,050,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pav the debt in full not later than
September 1, 2041

(E) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”
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(F) “Loan” means the debt evidenced by the Note. plus interest. anv prepavment charges and late charges due under the Note,
and all sums due under this Security Instrument. plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable].

(X) TRUST RIDER (X) TRUST SETTLOR ACKNOWLEDGMENT

Adjustable Rate Rider Condominium Rider [ ] Second Home Rider
[ Batloon Rider [] Planned Unit Development Rider [ VA Rider

|:| 1-4 Family Rider D Biweekly Payment Rider I:\ Other(s) [specify]

(H) “Applicable Law* means all controlling applicable federal. staie and local statutes. regulations, ordinances and
administrative rules and orzers (that have the effect of law) as well as all applicable final. non-appealable judicial opinions.

(I} “Community Association ves, Fees, and Assessments” means all dues. fees. assessments and other charges that are
imposed on Borrower or the Proper:y ¢y a condominium association., homeowners association or similar organization.

(J) “Electronic Funds Transfer” means vy transfer of funds, other than a transaction originated by check. draft. or similar
paper instrument, which is initiated through st electronic terminal, telephonic instrument. computer, or magnetic tape so as
to order, instruct. or authorize a financial institv/ion to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine +rarsactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(K) *“Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlem:nt. award of damages. or proceeds paid by any third
party (other than insurance proceeds paid under the coverages desciabed. in Section 5) for: (i) damage to. or destruction of,
the Property: (i) condemnation or other taking of ail or any part of the‘Preparty; (iii) conveyance in lieu of condemnation: or
(iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymesit of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and ir«crest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

(0) “RESPA” means the Real Estate Setticment Procedures Act (12 U.S.C. § 2601 et seq.) and i.s in plementing regulation,
Regulation X (24 CFR. Part 3500), as they might be amended from time to time. or any additional v sucesssor legislation or
regulation that governs the same subject matier. As used in this Security Instrument, “RESPA” refers to il requirements and
restrictions that are imposed in regard to a “federally related mortgage Joan” even if the Loan does not qualify-as a “federally
related mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan. and all renewals. extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreements under this Securitv Instrument and the Note. For
this purpose. Borrower does hereby mortgage. grant and convey to Lender and Lender’s successors and assigns the followi mg
described property located inthe COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED EXHIBIT "A”"

which currently has the address of <87 N HARBOR DR #PH :
[Street

CHICAGO /Iiinois 80601 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now erporsafter erected on the property. and all easements. appurtenances, and
fixtures now or hereafter a part of the property. All replaceipcnts and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the.“Property.”

BORROWER COVENANTS that Borrower is lawfully seisec of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for ercumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demards, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use zid non-uniform covenants with limiied
variations by jurisdiction to constitute a uniform security instrament covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late CTharges. Borrower shall pay
when due the principal of, and interest on. the debt evidenced by the Note and any prepayment clarges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc vader the Note and this
Security Instrument shall be made in U.S. currency. However. if any check or other mstrument received oyl ender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseguent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as selected by L.znder: (a) cash;
(b) money order. (c) certified check. bank check, treasurer’s check or cashier’s check. provided any such check is drawn upon an
institution whose deposits are insured by a federal agency. instrumentality. or entity; or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at such other Jocation as
may be designated by Lender in accordance with the notice provisions in Section 135. Lender may return any payment or partial
payment if the pavment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to applv such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender need not pay interest on unapplied funds.
Lender mav hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time. Lender shall either apply such funds or return them to Borrower. If not applied earlicr. such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal due under
the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavment which includes a sufficient amount to
pay any late charge due. the payment may be applied to the delinquent pavment and the late charge. If more than one Periodic
Payment is outstanding. Lender may apply any pavment received from Bommower to the repayment of the Periodic Payments if,
and to the extent that. each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full pavment of one or more Periodic Payments, such excess mav be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepay ment charges and then as described in the Note.

Any application ¢f payments. insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone tie due date, or change the amount, of the Periodic Payments.

3. Funds for Escrsw Items., Borrower shall pay to Lender on the day Penodic Payvments are due under the Note,
until the Note is paid in full, <" cum (the “Funds™) to provide for payment of amounts due for: {(a) taxes and assessments and
other items which can attain poarity over this Security Instrument as a lien or encumbrance on the Propenty; (b) leasehold
payments or ground rents on the Property, if any: (¢) premiums for any and all insurance required by Lender under Section 53,
and (d) Morigage Insurance premiun's, if any, or anv sums payable by Borrower to Lender in lieu of the pavment of Mortgage
Insurance premiums in accordance with the-provisions of Section 10. These items are called “Escrow Items.™ At origination
or at any time during the term of the Loan, Liernder may require that Community Association Dues, Fees, and Assessments, if
any. be escrowed by Borrower, and such dues. fers and assessments shall be an Escrow Item. Borrower shall promptly furnish
to Lender all notices of amounts to be paid undexr this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pav the Fundefor anv or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at as'tine. Any such waiver may only be in writing. In the event of such
waivet, Borrower shall pay directly, when and where payalle. the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmsh to Lender receipts evidencing such pavment within such
time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Irstrument. as the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, varsuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item. Lender may exercise its rights under Section/? and pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount, Lender may revoixe the waiver as to any ot all Escrow ltems
at any time by a notice given in accordance with Section 13 and. upon such revocadion. Borrower shall pay to Lender all Funds.
and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to peruil Lender to apply the Funds at the
time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumeniialily, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in anv Federal Home Loan Bank, Lerder shall apply the
Funds to pav the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borroreer for holding
and applying the Funds, annually analyzing the escrow account, or verifving the Escrow Items. unless Lender-pavs Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requites interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing. however. that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA, Lender shall notifv
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notifv Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold pavments or ground rents on the Property, if anv. and
Community Association Dues. Fees. and Assessments, if any. To the extent that these itemns are Escrow Items. Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. but only so long as Borrower is
performing such agreement: (b) contests the lien in good faith by. or defends against enforcement of the lien in. legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending. but only until
such proceedings are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lercler may give Borrower a notice identifving the lien. Within 10 days of the date on which that
notice is given. Borrow<r shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requicc Borrower to pav a ome-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with #iis Loan.

5. Property Insurausc. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards iriqed within the term “extended coverage.” and any other hazards including. but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods thut Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance-carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, whicli .zt shall not be exercised unreasonably. Lender may require Borrower to pay.
in connection with this Loan, either: (a) a one-tirie charge for flood zone determination, certification and tracking services; or
(b) a one-time charge for flood zone determination ard certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect e:chidetermination or certification. Borrower shall also be responsible for
the pavment of any fees imposed by the Federal Emergezncy” Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descrired above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borcoyet. Borrower's equity in the Property. or the contents
of the Property, agaiust any risk. hazard or liability and might provide gieateror lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained inizht significantly exceed the cost of insurance that
Bormower conld have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note vate from the date of disbursement and shall
be pavable, with such interest. upon notice from Lender to Borrower requesting paynicis

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies. shall inctude a standard mortgage clause. and shatl name Lender as mortgagee and/ar as an additional loss payvee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires. Bo:rower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurarce cyverage. not otherwise
required by Lender, for damage to, or destruction of. the Property, such policy shall include a standard nieitzage clause and shali
name Lender as mortgagee and/or as an additional loss payvee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mzie proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceads. whether or
not the undertying insurance was required by Lender. shall be applied to restoration or repair of the Property. if the restoration
or repair is economically feasible and Lender’s security is not lessened. Duting such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Bormrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repatr
is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.
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If Borrower abandons the Property. Lender mav file. negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender mav negotiate and settle the claim. The 30-day period will begin when the notice is given. In ¢ither event, or if
Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's righis to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instnument. and (b) any other
of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument. whether or
not then due.

6. Occupancy, Borrower shall occupy, establish. and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are bevond Borrower’s control.

7. Preservatie:;s, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. damage or
impair the Property. ‘alizw. the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property. Borrower sha!i maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its condition. Unless it is'dzwrmined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Propery if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage (0.4t the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released preceads for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress pzyments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property. Borower is not relieved of Borrower’s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable e1tries-upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Pryrerty. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall b2 in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Bo rower’s knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed 10 provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to. represeriations concerning Borrower’s occupancy of the Property
as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights ‘Uy.der this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrumezi(b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Secunfy Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture. for enforcement of a lien which mnay attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Propeity /then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Propenty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property. and securing and/or repairing_the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over th's Security Instrument;
(b) appearing in court; and (¢} paying reasonable attorneys” fees to protect its interest in the Properiy” 2ud/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property inclad<s.but is not limited
10. entering the Property to make repairs. change locks. replace orboard up doors and windows, drain water fiam 3ives, eliminate
building ot other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have o do so and is not under anv duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such
interest. upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property. the leasehold and the fee title shali not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall
pav the premiums required to maintain the Mortgage Insurance in effect. If. for any reason. the Mortgage Insurance coverage
required by Lender ceases 1o be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated pavments toward the premiums for Mortgage Insurance. Borrower shall pay
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the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated pay ments that were due when the insurance coverage ceased 1o be in
effect. Lender will accept. use and retain these pavments as a non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full. and Lender shalt not be
required to pay Borrower anv interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available. is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make
separately designated pavments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may incur if Borrower
does not repay the Loan as apreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluace hizir total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or indif: their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer‘ard the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payvments using ar. source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance preigiums).

As a result of these agreements. Lender, anypuschaser of the Note, another insurer, any reinsurer. atty other entity, or any
affiliate of any of the foregoing. may receive (divecthv-or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurarce.in exchange for sharing or modifying the morigage insurer’s risk, or
reducing losses. If such agreement provides that an affiiiatc Of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is ofter. termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts hat Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increasc the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--i¥ any—with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These 7ights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to liave the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuas that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o~ repair of the Property. if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period.
Lender shall have the right to hold such Miscellaneous Proceeds unti! Lender has had an opportunity w 17spast such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertak<n nromptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the worlk is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous r’roceeds, Lender
shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured
by this Security Instrument. whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument. whether or not then due. with the excess. if any. paid to Borrower,

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction. or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking. destruction. or foss in value, unless Borrower and Lender
otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
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destruction. or loss in value divided by (b) the fair market value of the Property immediatelv before the partial taking. destruction,
or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss it value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured immediately
before the partial taking. destruction, or loss in value. unless Borrower and Lender otherwise agree in writing. the Miscellaneous
Proceeds shatl be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party™ means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that. in Lender’s judgment.
could result in forfeitvze. of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Bumower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or procecding to be dismissed with a ruling that. in Lender’s judgment. precludes forfeiture of the Property
or other material impairmexnd o Lender’s interest in the Property or rights under this Security Instrament. The proceeds of any
award or claim for damages tiwar ate attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds thai ars rot applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbeazar.ce By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securiiv Tnstrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability .of Rorrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successer in Interest of Borrower or to refuse to extend time for pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Botrower or any Successors in Interest of Borrower. Any fartbearance by Lender in exercising any right or remedy including,
without limitation. Lender’s acceptance of payments from thi'd persons. entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or {sreclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors ard “ssigns Bound. Borrower covenants and agrees that
Botrower’s obligations and liability shall be joint and several. However, auy Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security [rstrument only to mortgage. grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument, (b>is.not personally obligated to pay the sums
secuted by this Security Instrument; and (c) agrees that Lender and any other Bormowercan agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Mote without the co-signer’s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who 2ssiines Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrow:r’s rights and benefits under this
Security Instrament. Borrower shall not be released from Borrower's obligations and liability vnder this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrament shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with hozmwer’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, inclucing -but not limited
10, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits. then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums already
collected from Borrower which exceeded permigted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal.
the reduction will be treated as a partial prepayment without anv prepavment charpe (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of anv such refund made by direct payment to Borrower will constitute a
waiver of anv right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Botrower in connection with this Security Instrument shall be deemed o have been given to Borrower when mailed by
first class mail or when actually delivered to Borrowers notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of address. then Borrower
shall only report a change of address through that specified procedure. There may be onlv one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrament shall not be deemed to have been given to Lender until actually received by Lender. If anv notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federat law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any réquircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contraci or it might be silent. but such silence shall not be construed as a prohibition against agreement
by contract. In the event tial any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect uiker provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumen.; (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender: (b) words-in the singular shall mean and include the plural and vice versa: and (¢) the word
“may” gives sole discretion without any obiigation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficia! Interest in Borrower. As used in this Section 18. “Interest in the Property”™
means any legal or beneficial interest in the Property-n:cluding, but not limited to. those beneficial interests transferred ina
bond for deed. contract for deed. installment sales contiacrar escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior written consent, Lender mayv require
immediate payment in full of all sums sccured by this Security Ins‘mmient. However. this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Iess than 30 days from the date the notice is given in accordance with Section }&-vithin which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand o1 3drTower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certaix couditions. Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Propetty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Irstnnnent. Those conditions
are that Borrower: (a) pavs Lender all sums which then would be duc under this Security Instrumicitand the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses juenrred in enforcing
this Security Instrument. including. but not limited to. reasonable attorneys’ fees. property inspection and vairation fees. and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Securiy Instrument:
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument. and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms. as selected by Lender: (a) cash: (b) money order; () certified check. bank
check, treasurer’s check or cashier’s check. provided anv such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this right to
reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Securitv Instrament) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Pavments due under the Note and this Security Instrument
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and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note.
the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If’ Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this pazagraph. The notice of acceleration and opportunity 10 cure given to Borrower pursuant to Section 22 and
the notice of accelerativs: ziven to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity fo take
corrective action provisiors of this Section 20

21. Hazardous Substanves. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances. ratintants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleir praducts, toxic pesticides and herbicides. volatile solvents. materials contairing asbestos or
formaldehyde, and radioactive mateiia's {b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety, or environmental protection: (c) “Environmental Cleanup™ includes any response
action, remedial action. or removal action, s sefined in Environmental Law: and (d) an “Environmental Condition” means a
condition that can cause. contribute to, or otherwise tiigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal. storage. or reiease of any Hazardous Substances. or threaten
to release anv Hazardous Substances, on or in the Pzoperty. Borrower shall not do, nor allow anyone else to do. anvthing
affecting the Property (a) that is in violation of any Esvironmental Law. (b) which creates an Environmental Condition, or
(c) which. due 1o the presence, use. or release of a Hazardoas Srbstance, creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply to ihe presence. use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consume: nroducts).

Borrower shall promptly give Lender writien notice of (a) any investigdtion, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. (b) anv Environmental Condition, incluZing but not limited to. any spilling, leaking,
discharge. release or threat of release of any Hazardous Substance. and (¢) any condition<aused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Propetty. If Borrowei lcatas. or is notified by any governmental
or regulatory authority, or any private party. that any removal or other remediation of auy *iazardous Substance affecting the
Property is necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {o'iowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under.Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument.
Borrower shall pay anv recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but only il
the fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender. Lender may purchase insurance at Borrower's expense (0 protect
Lender’s interests in Borrower’s collateral. This insurance may. but need not. protect Borrower’s inierests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral. Borrower will be responsible for the costs of that insurance, including interest and amy other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs o7 the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more &ian the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELGY “Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this

ity Instyumegt and in any Pider gxecuted by Borrowgr agd recoggledywit) it
/ 2 4,’ , 1 AOOT

, /(Seal) (Seal)
LUDMILA SMOLYANSKY, TRUSTEE -Borrower -Borrower
OF THE LUDMILA SMOLYANSKY TRUST
UNDER TRUST INSTRUMENT DATED
FEBRUARY 1, 2005 FOR THE BENEFIT OF
LUDMILA SMOLYANSKY
(Seal) __ (Seal)
-Borrowsr -Borrower
(Seal) (Seal)
~Borrower -Borrower
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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State of Illinois
County of COOK

This instrument was acknowledged before me on August 31, 2011 {(date) by
LUDMILA SMOLYANSKY

(name(s) of person(s)).

(}ﬁn \c Zfﬂd/\«"\
9

Notary Public

OFFICIAL SEAL
CAROLE RYAN

Notary Public - State of lilinois
My Commission Expires Jun 21, 2014
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EXHIBIT A
LEGAL DESCRIPTION

Legal Description:
PARCEL 1:

UNIT 182 AND #ARKING SPACE UNIT P-28 and P-29 TOGETHER WITH THE EXCLUSIVE
RIGHT TO USE S72RAGE SPACE S-28 A LIMITED COMMON ELEMENT, IN THE
PARKHOMES AT LAKESHORE EAST CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 18 IN LAKESHORE EAST SI'SDIVISION, BEING A SUBDIVISION OF PART OF
LANDS LYING EAST OF AND ADIGINING FORT DEARBORN ADDITION TO CHICAGO,
SAID ADDITION BEING IN THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING G THE PLAT OF SAID LAKESHORE EAST
SUBDIVISION, RECORDED MARCH 4, 2003 AS DOCUMENT 0030301045.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 7O THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 0923518051 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMOM-ELEMENTS.

PARCEL 2:
(APPURTENANT TO AND BURDENS ALL LOTS IN LAKESHORE EAST SUBDIVISION.)

NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENEFIT-OF PARCEL 1,
INCLUDING EASEMENTS FOR ACCESS TO IMPROVEMENTS BEING CONSTRUCTED
OVER TEMPORARY CONSTRUCTION EASEMENT AREAS, FOR PEDESTRIAN/AND
VEHICULAR INGRESS AND EGRESS ON, OVER THROUGH AND ACROSS THE STREETS,
AND TO UTILIZE THE UTILITIES AND UTILITY EASEMENTS, IN AND UPON LOTS AND
PARTS OF LOTS IN LAKESHORE EAST SUBDIVISION AFOREMENTIONED, ALL AS MORE
PARTICULARLY DEFINED, DESCRIBED AND CREATED BY DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST
MADE BY AND BETWEEN LAKESHORE EAST LLC, LAKESHORE EAST PARCEL P LLC, AND
ASN LAKESHORE EAST LLC DATED AS OF JUNE 26, 2002 AND RECORDED JULY 2, 2002
AS DOCUMENT 0020732020 AND AS AMENDED BY FIRST AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF MARCH 3, 2003
AND RECORDED MARCH 7, 2003 AS DOCUMENT 0030322531, AND AS AMENDED BY
SECOND AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE
EAST LLC DATED AS OF NOVEMBER 12, 2004 AND RECORDED NOVEMBER 19, 2004 AS
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DOCUMENT 0432427091, AND RE-RECORDED JANUARY 19, 2005 AS DOCUMENT
NUMBER 0501919098, AND FURTHER AMENDED BY THIRD AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, AND EASEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF FEBRUARY 24,
2005 AND RECORDED FEBRUARY 25, 2005 AS DOCUMENT 0505632009, AND FURTHER
AMENDED BY FOURTH AMENDMENT TO DECLARATION OF COVENANTS,
RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE
EAST LLC DATED AS OF FEBRUARY 24, 2005 AND RECORDED FEBRUARY 25, 2005 AS
DOCUMENT 0505632012, AND FURTHER AMENDED BY FIFTH AMENDMENT TO THE
DECLARATION OF COVENANTS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE
EAST EXECYTED BY LAKESHORE EAST LLC DATED AS OF OCTOBER 27, 2006 AND
RECORDED NZVEMBER 9, 2006 AS DOCUMENT 0631333004 AND ALSO RE-RECORDED
ON FEBRUARY S 2007 AS DOCUMENT 0704044062, AND AS SUPPLEMENTED BY
NOTICE OF SATISFACTTON OF CONDITIONS RELATED TO FIFTH AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR
LAKESHORE EAST LLC, DATED AS OF FEBRUARY 9, 2007 AND RECORDED MAY 22,
2007 AS DOCUMENT 00714222237 AND THE SIXTH AMENDMENT TO DECLARATION
OF COVENANTS, RESTRICTIONS; AND EASEMENTS FOR LAKESHORE EAST EXECUTED
BY LAKESHORE EAST LLC DATED AS OF DECEMBER 20, 2007 AND RECORDED
DECEMBER 21, 2007 AS DOCUMENT /35531065 AND RE-RECORDED ON APRIL 8,
2008 AS DOCUMENT 0809910104 AND “/HE SEVENTH AMENDMENT TO DECLARATION
OF COVENANTS, RESTRICTIONS, AND EAS=MENTS FOR LAKESHORE EAST EXECUTED
BY LAKESHORE EAST LLC DATED AS OF NOVEMBER 13, 2008 AND RECORDED
NOVEMBER 14, 2008 AS DOCUMENT 0831910034 AND THE EIGHTH AMENDMENT TO
DECLARATION OF COVENANTS, RESTRICTIONS, AN FASEMENTS FOR LAKESHORE
EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF NOVEMBER 13, 2008 AND
RECORDED NOVEMBER 14, 2008 AS DOCUMENT 0831910035 AND AMENDMENT TO
EIGHTH AMENDMENT TO DECLARATION OF COVENANTS, KESTRICTIONS, AND
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE FAST LLC DATED AS
OF FEBRUARY 10, 2011 AND RECORDED FEBRUARY 15, 2011 AS DGCUMENT
1104616038 AND NINTH AMENDMENT TO DECLARATION OF COVENARNTS '
RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY-LARESHORE
EAST LLC DATED AS OF JANUARY 10, 2011 AND RECORDED MARCH 17, 20‘ L.AS
DOCUMENT 1107644102.

Permanent Index #'s: 17-10-400-044-1018,17-10-400-044-1053, 17-10-400-044-1054

Property Address: 182 North Harbor Drive, #PH
Chicago,IL 60601




1125631051 Page: 16 of 27

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of August, 2011 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or Security Deed
(the “Security Instrament™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Note to
THE PRIVATEBANK AND TRUST COMPANY
(the “Lender”y of the same date and covering the Property described in the Security Instrument and located at:
182 N HARBOX DR #PH, CHICAGO, IL 60601

[Property Addtess]

The Property includes a unit in, tozcther with an undivided interest in the common elements of. a condominium

project known as:
THE PARKHOMES AT LAKESHORc SAST CONDOMINIUMS

[Naihe of Condominium Project]

(the “Condominium Project”™). If the owners ass sciation or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property ior the benefit or use of its members or sharcholders,
the Property also includes Borrower’s interest in the Owaer Agsociation and the uses, proceeds and benefits
of Borrower's inferest.

CONDOMINTUM COVENANTS. In addition to the covenauts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foitows:

A. Condominium Obligations. Borrower shall perform all of Bum 'wer's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documenis are ine: (i) Declaration or any
other document which creates the Condominium Project: (i) by-laws: (iii) code of regulations; and (iv) other
equivaient documents. Borrower shall promptly pay. when due, all dues and assessman's imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geneaily accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfaciory_to Lender
and which provides insurance coverage in the amounts (including deductible levels). for the perieds. and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, inciuding.
but not limited to, earthquakes and floods. from which Lender requires insurance. then: (i) Lender waives the
provision in Section 3 for the Periodic Pavment to Lender of the vearly premium instailments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER—Single Family—
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Tn the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 10 the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Prilic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Asseciation maintains a public Liability insurance policy acceptable in form, amount. and extent of
coverage to Lender,

D. Condeuation, The proceeds of any award or claim for damages. direct or consequential, pavable
to Borrower in connécaon with any condemnation or other taking of all or any part of the Property. whether
of the unit or of the com:aoielements, or for any conveyance in liew of condemnation. are hereby assigned
and shall be paid to Lendér. Srch proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section31.

E. Lender’s Prior Consexi. sorrower shall not, except after notice to Lender and with Lender’s prior
written consent. either partition or subd?viae the Property or consent i (i) the abandonment or termination of
the Condominium Project. except for asandenment or termination required by law in the case of substantial
destruction by fire or other casualty or in the sase of a taking by condemnation or eminent domain; (i1) any
amendment to any provision of the Constituen: Socuments if the provision is for the express benefit of Lender,
(iii) termination of professional management and ussurzption of self-management of the Owners Association;
ot (iv) any action which would have the effect of rencering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiim-dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this pazraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower aqd Leuder agree to other terms of payment,
these amounts shall bear interest from the date of disbursement @ the Mote rate and shall be payable. with
interest, upon notice from Lender to Borrower tequesting payment.

MULTISTATE CONDOMINIUM RIDER—Single Familv—
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in pages ) : :

T L

A (Seal) (Seal)
LUDMILA SMOLYANSKY, TRUSTEEBorrower -Borrower
OF THE LUCA'L A SMOLYANSKY TRUST
UNDER TRUST:#2TRUMENT DATED
FEBRUARY 1, 2025 7OR THE BENEFIT OF
LUDMILA SMOLYAMNS®RY
(Seal) (Seal)
Borrower -Borrower
(Seal) _.— (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER—Single Family—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 5140 1/11
SMOLYANSKY
MULTISTATE
ITEM 162313 GreatDocs®
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  31st  day of August, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or Security
Deed (the “Security Instrument”) of the same date givenby the undersigned (“Borrower”) to secure Borrower’s
Fixed/Adjustaule Rate Note (the “Note™) to
THE PRIVATEBANK AND TRUST COMPANY
(“Lender”) of the'seme date and covering the property described in the Security Instrument and located at:

182 N HARBOR bi? @H, CHICAGO, IL 60601
[Propetty Address]

THE NOTE PROVIDES-FUR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORLCWER MUST PAY.

ADDITIONAL COVENANTS. In addition tothe covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant ard agee as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.7500 . %, The Note also provides for a change
in the initial fixed rate to an adjustable interest rate. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable intcresi rate on the first day of
September, 2016 . and the adjustable interest rate 1 will pay may chanze on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate. and
cach date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on an Index. The “Index”
is the weekly average vield on United States Treasury securities adjusted to a constant maturity ‘of one year,
as made available by the Federal Reserve Board. The most recent Index figure available as of the daiz 45 days
before each Change Date is cailed the “Current Index.™

If the Index is no longer available. the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inierest rate by adding Two and
Three-Quarters percentage points ( 2.7500 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the himits
stated in Section 4(D) below. this rounded amount will be my new ingerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest zdi> in substantially equal pavients. The result of this calculation will be the new amount of my
monthly paymicrt

(D) Limits on Interest Rate Changes

The interest t2*¢ Tam required to pav at the first Change Date will notbe greater than 6.7500 % orless
than 2.7500 % Tneicsfier, my adjustable interest rate will never be increased or decreased on anv single
Change Date by more thaz twa percentage points from the rate of interest I have been paving for the preceding
12 months. My interest wils n2var be greater than 10.7500 %.

(E) Effective Date of Chazges

My new interest rate will beceue effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first’monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Noie Holder will deliver or mail to wie/a notice of any changes in my initial fixed inierest rate to
an adjustable interest rate and of any changes in my adinstable interest raie before the effective date of any
change. The notice will include the amount of my monthy payment, any information required by law to be
given to me and atso the title and telephone number of @ parson who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adizsiable interest rate under the terms
stated in Section A above. Uniform Covenant 18 of the Security Instrumant skall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uszd in this Section 138,
“Interest in the Property” means any legal or beneficial interest in the Property. mcluding, bui not
limited to. those beneficial interests transferred in a bond for deed. contract fr deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title bv Sonower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferier (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) vithout
Lender’s prior written consent, Lender may require immediate payment in full of all sums securcd
by this Security Instrument. However., this option shall not be exercised by Lender if such exercise
is prolubited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—
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with Section 13 within which Borrower must pay all sums secured by thts Secunty Instrument.
If Borrower fails to pav these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect. and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended to rZad as follows:

Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Tnteres! in i~ Froperty” means any legal or beneficial interest in the Property, including, but not
limited 10, those Lateficial interests transferred in a bond for deed. contract for deed. installment
sales contract or escroy: agreement, the intent of which is the transfer of title bv Borrower at a
future date to a purchaser

If all or any part of thsProperty or anv Interest in the Property is sold or transferred (or if
Bormower is not a natural petsor and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Leddes may require immediate payment in full of all sums secured
by this Security Instament. However. this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law, Lendsi siso shail not exercise this option if: (2) Borrower causes
to be submitted to Lender information regai-ed by Lender to evaluate the intended transferee as if
a new loan were being made to the transferec: ap--{h) Lender reasonably determines that Lender's
security will not be impaired by the loan assump ion and that the risk of abreach of any covenant or
agreement in this Security Instrument is acceptable (o ender.

To the extent permitted by Applicable Law. Lendr niay charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also ruay require the transferee to sign an
assumption agreement that is acceptable to Lender and that Obligates the transferee to keep all the
promises and agreements made in the Note and in this Secunty Instraicent. Borrower will continue
fo be obligated under the Note and this Security Instrument urless “ender releases Borrower
in writing.

If Lender exercises the option to require immediate payment inful, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 13 within which Borrower wust pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period. Lender may invoke anv remedies permitted by this Security Instrument wititow further
notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—
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BY SIGNING BELOW. Borrower accepls and agrees (o the terms and covenants contained in

paggs 1 through 4 of this Fixed/Adjustgblg Rate Badgr. , M ?ag
ﬁ% «Zé M 4 Aos -

A (Seal) {Seal)
LUDMILA 3 OLYANSKY, TRUSTEERBorrower -Borrower

OF THE LUPwiL.A SMOLYANSKY TRUST
UNDER TRUST !NSTRUMENT DATED
FEBRUARY 1, Zu0) FOR THE BENEFIT OF
LUDMILA SMOLYANGS!Y

2 )X (Seal) (Seal)
~Borrower ~Borrower

(Seal) —i— (Seal)

-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX~
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INTER VIVOS REVOCABLE TRUST RIDER
(EXPANDED)

DEFINITIONS USED IN THIS RIDER

(A) “Révocable Trust™ The LUDMILA SMOLYANSKY TRUST

created under trust instrumers duted February 1, 2005 . for the benefit of
LUDMILA SMOLYANSKY

(B) “Revocable Trust Trustee(s).”
LUDMILA SMOLYANSKY

trustee(s) of theRivncable Trust.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER (EXPANDED)

€ 2007 Harland
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{C) “Revocable Trust Settlor(s).”
LUDMILA SMOLYANSKY

seitlor(s) of the Revocable Trust.
(D) “Lengern”
THE PRIVATEBANK AND TRUST COMPANY .
(E) “Security Listtument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the
same date as *his Rider given to secure the Note to the Lender of the same date and covering the
Property (as detinzdbelow).
(F) “Property.” The properiy, described in the Security Instrument and located at
182 N HARBOR DR #PH, CHICAGO, IL 60601

Property Address]

THIS REVOCABLE TRUST RIDER is madc thie-31st day of August, 2011 , and is
incorporated into and shall be deemed to amend and suppiement the Security Instrument

ADDITIONAL COVENANTS. In addition to the covenaris 2ad agregments made in the Security Instrument.
the Revocable Trust Trustee(s). the Revocable Trust Settlor(s). 2.6 the Lender further covenant and agree as
follows:

1. ADDITIONAL BORROWERS. The term “Borrower” when wsed i the Security Instrument shall
refer to the Revocable Trust Trustee(s). the Revocable Trust Settlor(s), aid 0z Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agrering. 0 the terms and covenants
contained herein or by acknowledging all of the terms and covenants containe¢ herein and agreeing to be
bound thereby . or both) covenants and agrees that, whether or not such party is natacd as “Borrower” on the
first page of the Security Instrument. cach covenant and agreement and undertaking of the “Borrower” in the
Security Instrument shall be such party’s covenant and agreement and undertaking as “Borrswir” and shall be
enforceable by the Lender as if such party were named as “Borrower” in the Securnity Instrumeat

2. CERTIFICATION OF TRUST. The Revocable Trust Trustee(s) certifies that the Revocable “Trust is
an inter vivos revocable trust under which the Trustee(s) hold full title to the Property.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER (EXPANDED)
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3. WARRANTIES. The Revocable Trust Trustee(s) warrants to Lender that: (a) the Revocable Trust 1§
validly created and the trust instrument s in full force and effect as of the date of this Revocable Trust Rider:
(b) there have been no amendments or modifications to the trust instrument affecting the revocability of the
Revocable Trust. and Settlor(s) holds the sole power and authority to revoke the Revocable Trust under the
trust instrument; (c) Settlox(s) holds power and authority under the trust instrument to direct Trustee(s) in the
management of the Property: (d) Trustee(s) holds power and authority to encumber the Property by executing
the Security Instrament; and () no one other than Trustee(s) and Settior(s) hold power and authority of
direction ove: the Revocable Trust.

4. NOTICEL. Tir Revocable Trust Trustee(s) agrees to promptly notify Lender in the event of any of the
following: (a) revosation of the trust, (b) any change in Trustee(s). (c) any amendment to or modification
of the trust instrumen aTecting the direction of the Revocable Trust or the management of the Property;
(d) any change in the ocodpz:cy of the Property: or () any sale. transfer. assignment or other disposition of
any beneficial interest in the Feevocable Trust.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER (EXPANDED)
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants

o ke

Séal)

(Seal)

LUDMIL2 3MOLYANSKY, TRUSTEE
OF THE LURmil.A SMOLYANSKY TRUST
UNDER TRUST..NSTRUMENT DATED
FEBRUARY 1, 2¢r5 EOR THE BENEFIT OF
LUDMILA SMOLYANS!Y

X (Seal)

{Seal)

(Seal) ——

(Seal)

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER (EXPANDED)
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INTER VIVOS REVOCABLE TRUST
SETTLOR ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settior(s) of the
LUDMILA SMOLYANSKY TRUST

under trust instruriet Jated  February 1, 2005 , for the benefit of
LUDMILA SMOLYANSKY

acknowledges all of the terms and covenarits contained in the Security Instrument of the same date
and any rider(s) thereto and agrees to be baurd thereby.
dayof ,Au

?2}}2’\1“ j7gust 20}} .
jzﬁ;«« /é‘? (sj (Seal)

LUDMILA SNDLYANSKY “Trust Sefflor “Trust Settior
(Seal) AV (Seal)
-Trust Settlor ~Trust Settior

{Seal) (Seal)

-Trust Settior -Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST SETTLOR ACKNOWLEDGMENT




