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Mortgage

Definitions. Words used inwivitiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 257and 21, Certain rules regarding the usage of words used in this
document are also provided in Seciinn 16,

(A) “Security Instrument " means this'dozument, which is dated September 3, 201 1, together with all

Riders to this documenit. £/ ’ﬂ’:‘»‘ C[ i b

(B) “Borrower ™ is KHANG 1O, Borrower s the mortgagor under this Sccurity Instrument.

(C) “Lender” is IPMorgan Chase Bank, N.A.. Lesder is a National Banking Association organized
and existing under the laws of the United States. Lefidérsaddress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Izstrument.

(1)) "Note " means the promissory note signed by Borrowcr and.dated September 3, 2011. The Note
states that Borrower owes Lender two hundred ninety cight thcusand five hundred fifty and 004100
Dollars (U.S. $298.550.00) plus interest. Borrower has promised 0 ;iay this debt in regular Periodic
Payments and to pay the debt in full not later than October [, 2036,

(E) “Property” means the property that is described below under the heading." Transfer of Rights in
the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepaymert charzes and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders " means all Riders to this Security Instrument that are exceuted by Borrower. The #sllowing
Riders are to be exceuted by Borrower [cheek box as applicable]:

M Adjustable Rate Rider % Condominium Rider M Second Home Rider
1353146487
ILLINOIS-Single Family-Fannia Mae/F redtie Mac UNIFORM INSTRUMENT Form 3014 1/01

10/10

VMPR
Wollers Kiuwer Financial Services 201108024.0.0 0.4002-420101203Y Initials: m Fage 1 of 16

NN



1125846052 Page: 3 of 20

UNOFFICIAL COPY

" Balloon Rider ™ Planned Unit Development Rider 1 1-4 Family Rider
[ VA Rider 1 Biweekly Payment Rider (1 Other{s) [specily|

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

Iy “Community Association Dues, IFees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

()} “Eiecironic Funds Transfer” means any transfer of funds, other than a transaction originated by
check.<rafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumiept; compuler, or magnetic 1ape so as to order, instruct. or authorize 4 financial institution o
debit or cveditan account, Such term includes, but is not limited fo. point-of-sale transfers, automated
teller machinie ransactions, transfers initiated by tefephone, wire trans(ers, and automated clearinghouse
transfers.

(K) “Escrow frems” iecans those items that are described in Section 3.

(L) "Miscelluncous Proceeas™ means any compensation, scttlement, award of damages, or proceeds
paid by any third party (other thainsurance proceeds paid under the coverages described in Section
5} for: (i) damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any

part of the Property; (iii) conveyarce in lieu ol condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditiorof the Property.

(M) “Mortgage Insurance” means insurance n; wtecting Lender against the nonpayment of, or default
on, the Loan,

(N} “Periodic Payment ™" means the regularly sched(i¢d amount due for {1) principal and interest under
the Note, pius (ii) any amounts under Section 3 of thiese curity Instrument,

{O) "RESPA™ means the Real Estate Settlement Proced uies Aot (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.T.R. Pat 35003, as they might be amended from
time to lime, or any additional or successor legislation or regulation<hat governs the same subject
matter. As used in this Security Instrument, RESPA refers to all regatrements and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Laan does not qualify as a
"lederally related mortgage loan" under RESPA.
(P) “Successor in Interest of Borrower " means any party that has taken title to the-Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this SeeLrity Instruiment.
Transfer of Rights in the Property. This Security Instrument secures to Lender; (1340 repayment

of the Loan, and all renewals, extensions and modifications of'the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
1353146487
ILLINGIS-Single Family-Fannie Mae/F reddie Mac UNIFORM INSTRUMENT ) Form 3014 1/01
VMPE 6# E- D- 10/10
Wolters Kiuwer Finanoial Senices 201108024.0.0.0.4002-J20101203Y Inibals _l—J Page 2 of 16

(TR



1125846052 Page: 4 of 20

UNOFFICIAL COPY

following described property located in the COUNTY [ Type of Recording Jurisdiction | of Cook {Name
of Recording Jurisdiction]: Sce Attached

Parcel ID Number: 14211010542350, 14211010541601 which currently has the address o['655 W IRVING
PARK RD APT 3701 |Street] CHICAGO [City[. linois 60613 | Zip Code| ("Property Address"y:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security lnstrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWELR COVENANTS that Borrower is lawlully seised ol the estale hereby contveyed and has the
right tostoitgage, grant and convey the Property and that the Property is uncncumbered. except for
encumbranzes of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY ANSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrover and Lender covenant and agree as follows:

1. Payment of Principal, Inierest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princial of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dueander the Note. Borrower shafl also pay funds for Escrow Items
pursuant to Section 3. Payments due uncer.‘h Note and this Security Instrument shall be made in U).S.
currency. However, if any check or other irstrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaic!, Lender may require that any or all subsequent
payments due under the Note and this Security Instrusiont be made in one or more of the {ollowing forms,
as selected by Lender: (a) cash; (b) money order; (cy<eitified check, bank check, treasurer's check or
cashier's check, provided any such cheek is drawn uporvan institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic#xnds Transfer.

Payments are deemed received by Lender when received at the locasion desi gnated in the Note or at such
other location us may be designated by Lender in accordance with the potice provisions in Section 5.
Lender may return any payment or partial payment if the payment or'partal payments are insufficient
to bring the Loan current. Lender inay aceept any payment or partial payniep{ insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its right; to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. Il each Periodic Payment is applied as of its scheduled due date. then Lender
need not pay interest on unapplied funds. |ender may hold such unapplied funds ursilairower makes
payment 1o bring the Loan current. [f Borrower does not do so within a reasonable period o1 ime, Lender
shall either apply such funds or return them to Borrower. 1 not applied earlier, such funds wiil be applied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offster claim
which Borrower might have now or in the futyre against Lender shall relieve Borrower [rom making
payments due under the Note and this Security Instrument or performing the covenants and agreements
sceured by this Sceurity Instrument.

1352148487
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2., all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Sceurity Instrument,
and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a deli nquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that. each payment can be paid
in full. 49 the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments
shall be applicd first to any prepayment charges and then as described in the Note.

Any applicatiotrargeyments, insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extena ornostpone the due date, or change the amount, of the Periodic Paymenis,

3. Funds for Escrow 'tcms. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Not¢is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can atlain priority over this Security Instrument as
a lien or encumbrance on the Propérty) ( b) leasehold payments or ground rents on the Property, il any;
(¢} premiums for any and all insuraiicerequired by Lender under Section 5; and (d) Mortgage Tnsurance
premiums, il any, or any sums payable-r Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with tie ~ravisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the tsrm of the Loan. Lender may require that Community
Assoctation Ducs, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall reompily furnish to Lender all notices of amounts
to be paid under this Section, Borrower shall pay Lenderbe Funds for Escrow Ttems unless Lender
waives Borrower's obligation to pay the Funds for any or il Fssrow Items. 1ender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hers af any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay direetiy, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has heen waived by Lender and, it Lender
requires, shall furnish to Lender receipts evidencing such payment willinisuch time period as Lender
may require. Borrower's obligation to make such payments and to providesrcecipts shall for all purposes
be deemed to be a covenant and agreement contained in this Sccurity Instrurient, as the phrase "covenant
and agreement” is used in Section 9. I Borrower is obligated to pay Lscrow lienas directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Seetiont 2 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow llems atany lime by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay (o Lender all
TFunds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a tender can
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require under RCSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

I'he Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity (including Lender, it Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specificd
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a chirge. Unless an agreement is made in writing or
Applicable Law requires interest (o be paid on the Funds. Lender shall not be required 10 pay Borrower
any intesesyor earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paiz-on the Funds. Lender shall give to Borrower. without charge, an annuat accounting of the

Funds as requirzad by RESPA.

itthere is a suiplusof Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funas-ip‘accordance with RESPA. If therc is a shortage of Funds held in escrow, as detined
under RESPA, Lendershull notily Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary te-nake up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficinoyof Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, and-Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no more than 12 monthly payments,

Upon payment in full ol all sums securedy this Security Instrument, Lender shall prompily refund o
Borrower any Funds held by Lender.

4.Charges; Liens. Borrower shall pay all taxes; asszssments. charges, fines. and impositions aitributabfe
to the Property which can attain priority over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues. Fees, and Asscssments, it any. To the
extent that these items are Lscrow [tems, Borrower shai; ray them in the manner provided in Section 3.
Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secusce by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreem.ent; (%) contesis the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings whith in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending: bat4nly until such proceedin 23
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity instrument. It Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 4 netice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy sife lien or take
one or more of the actions set forth above in this Scction 4.

Lender may require Borrower (o pay a one-lime charge [or a real estate tax verification and/or “Eporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any

1365146487
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other hazards including, but not limited 10, earthquakes and (loods, {or which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: () a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for [lood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federat Lmergency Management Agency in connection with the
review ofzay flood zone determination resulting from an objection by Borrower.

If Borrower4&ils to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's aption and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of caverage. Therefore, such coverage shall cover 1ender, but might or might not protect
Borrower, Borroweis equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might pravise greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurince coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtainsd) ) Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest al the
Note rate from the date of disburseriteniand shall be payable. with such interest. upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lendel and<enewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a sia'dard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall hive the right to hold the policics and renewal certificatcs.
Lf Lender requires, Borrower shall promptly givetoaender all receipts of paid premiums and renewal
notices. L Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy skall nclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to tht insurace carrier and Lender. Lender may
make proof of loss if not made promptty by Borrower. Unless Lerder a1d Bortower otherwise agree in
wriling, any insurance proceeds. whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repais is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period. erider shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure
the work has been completed (o Lender's satisfaction, provided that such inspectiorshall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payeient or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing st Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retdiied by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Il the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

1353146487
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due. with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If' Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns 1o Lender (a) Bortower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property’.Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid und<i-the Note or this Security Instrument. whether or not then due.

6. Occupansy Rorrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afiec the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principai tesidence for at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, whicli gonsent shall not be unreasonably withheld, or unless extenuating circumstances
exisl which are beyond-Borrower's control.

7. Preservation, Maintenarce and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the “roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is sésiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiirating or decreasing in value due to its condition. Unless it is
determined pursuant 10 Section § that repair r-restoration is not economically teasible. Borrower shall
promptly repair the Property if damaged to avoid-4arther deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properfy only if Lender has released proceeds for such
purposes. L.ender may disburse proceeds for the repairt a(d restoration in a singlc payment or in a scries
of progress payments as the work is completed. If the insuranse or condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is not rélisved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiotis o1 the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the PropetiveLender shall give Borrower
notice at the time ot or prior to such an interior inspection specifying such rézsonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons o entitics acting at the direction of Borrower or with Borower's knowledge
orconsent gave materially false. misleading, or inaccurate information or statements ta4_sfder (or [ailed
to provide Lender with material information) in connection with the Loan. Material reprisentations
include, but are not limited to, representations concerning Borrower's occupancy of the Praperty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Sceurity
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey. probate, for condemnation
or torfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce taws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest tn the Propetty and rights under this
Security Instrument, including protecting and/or assessing the valtue of the Property, and sccuring and/or
repairing the Property. Lender's actions can include, but are not limited to- (a) paying any sums secured
by a lien which has priority over this Security Instrument: (b) appearing in court; and ( ¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptcy proceeding. Securing Lhe Property includes. but is not limited to.
entering thie Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipees eliminate building or other code violations or dangerous conditions, and have utilitics turned
onor off. Alikaugh Lender may take action under this Section 9. Lender does not have to do so and is
nol under any-ariy or obligation to do so. It is agreed that Lender incurs no liabHity for not taking any
or all actions autherized under this Section 9.

Any amounts disbursed Yy Lender under this Section 9 shall become additional debt of Borrower secured
by this Securily Instrunmerit-These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with suctiinterest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is oi1 a leaz=hold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Fender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender regiced Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o 1naiptain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the morigage insurer
that previously provided such insurance and Borrovier was required to make separatety designated
payments toward the premiums for Mortgage Insurance., Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantiali ¥y equivalent Mortgage Insurance coverage
is not available, Borrower shall continue o pay to Lender the amcunt of the separately designated
payments that were due when the insurance coverage ceased to be in¢fsct. Lender will accept, usc and
retain these payments as a non-refundable loss reserve in lieu of Mortgage insurance. Such loss reserve
shall be non-refundable, notwithstanding the lact that the Loan is ultimatelypudin [ull, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments it Mortgage Insurance coverage (in the amount and far tie period that
Lender requires) provided by an insurer selecled by Lender again becomes available. i4 a¥ained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurdnee. If Lender
required Mortgage Insurance as a condition ot making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage [nsurance, Borrower shal: pay the
premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss rescrve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agrecment between
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Bortower and Lender providing for such termination or until termination is required by Applicable Law.
Naothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage lnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions thal are satisfactory (o the mortgage insurer and the other party (or parties) to
these agreements. These agrecments may requirc the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgageinsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any
other entity, or any afliliate ol any of the foregoing, may receive (directly or indirectly) amounts that
derive from (orimight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing'or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate’af Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the ingirer, the arrangement is ofien termed "captive reinsurance.” Further:

{A) Any such agrcements wiilaiot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any oths: terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements will not afteci (he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowiers-Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to reccive a refund of any Mortgage Insurance preraiums that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturz: All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be appliedto restoration or repair of the
Property, if the restoration or repair is economically (easible and Lender's szcu: (ty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscéltaneous Proceeds until
Lender has had an opportunity to inspeci such Property 10 ensure Lhe work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the worll 's completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid o such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. 1f the restoration or repair is not econommically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied Lo the sums secured by this Security
Instrument, whether or not then due, with the excess. i any, paid to Borrower. Such Miscellaneous
Proceeds shall be appticd in the order provided for in Section 2.
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In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess.
it any, paid to Borrower,

Inthe event of a partial taking, destruction, or loss in value ol the Property in which the fair market value
of the Property immediately before the partial taking, destruction. or loss in value is equal to or greater
than the amount of the sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds muttiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in vatue divided by (b) the fair market value of the Property immediately before the
partial f<ing. destruction, or loss in value, Any balance shall be paid to Borrower.

Inthe evertola partial taking, destruction. or loss in value of the Property in which the fair market value
of the Propertyimimediately before the partial taking, destruction, or loss in value is less than the amount
of the sums securéd-immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwiscdgree in writing, the Miscellanecus Proceeds shall be applied to the sums sccured
by this Security Instrusieit whether or not the sums are then due.

If the Property is abandoned by, Borrower, or if, after notice by Lender to Borrower that the Opposing

Party (as defined in the next sepience) offers to make an award 1o settle a claim for damages. Borrower
fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized to collect
and apply the Miscellancous Procecds either to restoration or repair of the Property or to the sums secured
by this Security [nstrument, whether or4io-then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the parv apainst whom Borrower has a right of action in regard 10

Miscellancous Proceeds.

Borrower shall be in default if any action or procee ing. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the r'rozerty or other material impairment of Lender's
interest in the Property or rights under this Security Inst/wient. Borrower can cure such a default and.
il'acceleration has oceurred, reinstate as provided in SecticiiA?, by causing the action or proceeding to
be dismissed with a ruling that. in Lender's judgment, precludes farfeiture of the Property or other material

impairment of Lender's interest in the Property or rights under thisSecurity Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extesion of the time for
payment or modification of amortization of the sums secured by this Security [nstrumient sianted by
Lender to Borrower or any Suceessor in Interest of Borrower shall not operate to relcase thie-liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required 1o commence praceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceplance of payments from third persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the excreise ofany right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However. any
Borrower who co-signs this Security Insirument but does not execute the Note (a "co-signer"): (a) is
co-signing this Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 10
extend. modity, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nate without the co-signer’s consent.

Subject to4ne-provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undecthis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rignisasd benefits under this Security Instrument. Borrower shail not be released [rom
Borrower's obligations‘ard liability under this Security [nstrument unless Lender agrees to such release
in writing. The covenasits'and agreements of this Security Instrument shall bind {except as provided in
Section 20} and benefii-tite successors and assigns of Lender.

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection wilh
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but ot mited to, attorneys' tees, property inspection and valuation fees.
It regard to any other fees, the absence of sxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as'ar/ohibition on the charging of such fee. Lender may not

charge fees that are expressly prohibited by tais Sceurity Instrument or by Applicable Law.

[f'the Loan is subject 10 a faw which sets maximum ‘oan charges, and that law is finally interpreted so
that the interest or other foan charges collected of to ¢ #OHected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bededured by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ma%e this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. (T a iefund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancenf any such refund made by
direct payment to Borrower will constitute a waiver of any right ot actior’ Rérrorver might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secuity instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument sieli & deemed 1o
have been given to Borrower when mailed by first ¢class mail or when actually delivered.1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to'a’l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Acdress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. If Lender speciftes a procedure for reporting Borrower's
change of address, then Borrower shall only report a change ol address through that specilied procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 10 have been given lo Lender until actually received
by Lender. If'any notice required by this Security Instrument is also required under Applicable Law, the
Applicable L.aw requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obtigations contained in this Security Instrument are subject to any requirements and limitations ol
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it mighthe vilent, but such silence shall not be construed as a prohibition against agreement by contract.
L the event<hat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given ctfect withont the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter viords or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrowe; shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Brineficial Interest in Borrower. As used in this Section 18.
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in « tond for deed, contract for deed, installment sales contract
orescrow agreement, the intent of which is the trensier of title by Borrower at a {uture date (o a purchaser.

It all or any part of the Property or any Interest in the Froperty is sold or transferred (or if Borrower is

not a natural person and a beneficial interest in Borrovieris sold or transferred) without Lender's prior
written consent, Lender may require immediate paymentinuti of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Llender if such exercise is prohibited by

Applicable Law.

It Lender exerciscs this option, Lender shall give Borrower notice of aeedieration. The notice shall provide
a period of not less than 30 days from the date the notice is given in actoidance with Section |15 within
which Botrower must pay all sums secured by this Securily Instrument. [T Porrower fails to pay these
sums prior Lo the expiration of this period. Lender may invoke any remedies perinitted by this Security
[nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certirConditions,
Borrower shall have the right o have enforcement of this Security Instrument discontinuéd-al any time
prior Lo the earliest of: (a) five days belore sale of the Property pursuant 1o Section 22 of this Leeurity
Instrument; (b) such other period as Applicable Law might specity for the termination of Bor‘over's
right (o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the
Note as if no acceleration had occurred; (b) cures any detfault of any other covenants or agrecments; (¢)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purposc of protecting
Lender's interest in the Property and rights under this Sceurity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security [nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shal
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order: (¢) certified check. bank check, treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency.
insteumentality or entity; or (d) Llectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumentand obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However,his right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Ncte; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale wmieht result in a change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments due xunder the Note and this Security Instrument and performs other mortgage loan
servicing obligations underihe Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be gives written notice of the change which will state the name and address of
the new Loan Servicer, the address (o which payments should be made and any other information RESPA
requires in connection with a notice-ofwansier of servicing. If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other thantoe purchaser of the Note, the inortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joim, o be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises fom the other party's actions pursuant to this
Security Instrument or that alleges that the other parly s Oreached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower o .ender has notified the other party (with
such notice given in compliance with the requirements of Secticn 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such fiotice to take corrective action. If
Applicable Law provides a time period which must clapse before certzin action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph.ltemnotice of acceleration and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice olacceleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportanity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21 (a) "Hazardous Substaness “aie those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environniests] Law and
the following substances: gasoline, kerosene, other lammable or toxic petroleum products, 10xic pesticides
and herbicides, volatile solvents, materials contai ning asbestos or formaldehyde, and radioactive meterials:
(b) "Lnvironmental Law" means federal laws and laws of the Jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or remaoval action, as defined in Environmental Law; and (d) an
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"Lavironmental Condition" means a condition that can cause. contribute 10. or olherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the preserce, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do. nor allow anyonc clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition. or (¢) which, due to the presence, use. or release of
a Hazardous Subslance, creates a condition that adversely affects the vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in consumer products).

Borrowershall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other acticn by any governmental or regulatory agency or private party involving the Properly and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Gondition, including but not timited to, any spilling, leaking. discharge, release or threat
of release of uny Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance w!lich adversely aflects the value of the Property. If Borrower learns, or is notified
by any governmental cricgulatory authority, or any private party, that any removal or other remediation
ofany Hazardous Substance afficting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with-Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower2ad Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender stall give notice to Borrower prior to acceleration
following Borrower's breach of any covenajit or agreement in this Security Instrument (but
not prior to acceleration under Section 18 wuless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the actisd required to cure the default; (c) a date, not
less than 30 days from the date the notice is given *o-Borrower, by which the default must
be cured; and (d) that failure to cure the default on or tefore the date specified in the notice
may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shzil firther inform Borrower of the
right to reinstate after acceleration and the right to assert i tlie_foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security, Instrument without
further demand and may foreclose this Security Instrument by judiciai-procceding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of e evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, L.ender shali release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowera e for
releasing this Security Instrument. but only if the {ee is paid 1o a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois taw, the Borrower hercby releases and waives
all rights under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrower's collateral. This insurance may. but need
not, protect Borrower's intercsts. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance. including interest and any
other charges Lender may imposc in connection with the placement of the insurance, until the effective
date of the zancellation or expiration of the insurance. The costs of the insurance may be added to
Bortower's 10ta’ outstanding balance or obligation. The costs ol the insurance may be more than the cost
ol insurance Berrower may be able to obtain on its owa,

BBY SIGNING BELOY, Rarrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Kier executed by Borrower and recorded with il

Borrower
é/ /m, ; 28ef it
KHANG HO “) Date
) Seal

E s pren 3@“{5__&’* 3 ser i
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Acknowledgment
State of Illinois

County of Cook

This instrument was acknowledged before me on - 3"/ / by

/@s%?, Ho and. Emina Demal, Ao

M} commission e\pr{/

o

d

Pty 13

OFFICIAL SEAL g
DEBRA LYNN RIDES é
NOTAY P" LIC - STATE OF LLINCIS 5
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

203 N. LASALLE STREET, SUITE 2200, CHICAGO, TLLINOIS 60601
PHONE: (312) 621-5000

FAX: (312) 621-5033

ORDER NUMBER:2010 (011015062 CHF
STREET ADDRESS; 655 W IRVING PARK RD APT 3701

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14.21-101-054-2350 S {4-21-tC i- 54 -{ko,

LEGAL DESCRIPTICN:

UNITS 3701 AND B-120 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PARK PLACE TOWER I CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION EZORDED AS DOCUMENT NO. 0011020878, AS AMENDED FROM TIME TO TIME, IN THE
NORTHWEST 1/4 7F SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CCOk COUNTY, ILLINOIS.

LEGALD 5/10 wip
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Condominium Rider

THES CONDOMINIUM RIDER is made this 3rd day of September, 2011, and is incorporated into and shall
be deemed to amend and supplement the Morlgage, Deed of 'Itust, or Security Deed (the “Securizy
Instrument ) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note 10
JPMorgan Chase Bank. N A_ (the “Lender ) of the same date and covering the Property described in
the Securily Instrument and located at:

655 W IRVING PARK RD APT 3701, CHICAGO, 11. 60613
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
Condominiup Proicct known as:

PARK PLACLE TOWLR 1 CONDO
[Name ot/ Candominium Project]

(the “Candominium Projec”y I the owners association or other entity which acts for the Condominium
Project (the “Owners Associaion "vholds title o properly for the benelit or use of its members or
shureholders, the Property alse includes Borrower's interest in the Owners Association and the uses,
proceceds and benefits of Borrower's ntorest.

Condominium Covenants. In addition £0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further ccvenant and agree as [ollows:

A. Condominium Obligations. Borrower saalLrerform atl of Borrower's obligations under the
Condominium Project’s Constituent Documents. The' *Constitvent Documents " are the: (i) Declaration
or any other document which ereates the Condominivey Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall prompily pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion imaintajns, with a generally accepted
msurance carrier, & “Masfer " or " Blanket” policy on the Condominiwm Project which is satistactory to
Lender and which provides insurance coverage in the amounts (includingdeductible Ievels), for the
periods. and against loss by fire. hazards included within the term " ExtensodCoverage, " and any other
hazards, including, but not limited to, carthquakes and floods, from which l.erder requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment toLender of the yearly
premium installments for property insurance on the Property: and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satistied to the #xtint that the
required coverage is provided by the Owners Association policy.

)

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in lieu ol restoration or repair following a

loss to the Property, whether to the unit or to common clements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sccurity Instrument,
whether or not then due. with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential. payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether oi the unit or of the common elements, or for any conveyance in lieu ol condemnation, are
hereby assioned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sceured
by the Secuty [nstrument as provided in Section Fl.

E. Lender's/¢’rior Consent. Borrowcer shall not, except after notice to Lender and with Lender's prior
writlen consent, eitherpartition or subdivide the Property or consent to: (i} the abandonment or termination
of the Condominium Prgject, exeept for abandonment or termination required by law in the case of
substantial destructionty tire or other casuatty or in the case of a taking by condemnation or eminent
domain; (i) any amendimner( t¢ any provision of the Constituent Documents if the provision is lor the
express benetfit of Lender; (i1} termination of professional management and assumption of
self-management of the Owners 4 ssociation; or (iv) any action which would have the cftect of rendering
the public liability insurance coverage naintained by the Owners Associalion unacceptable (o Lender.

F. Remedies. I{ Borrower does not pay.condominium dues and assessments when due, then Lender

may pay them. Any amounts dishursed by Lender under this paragraph ¥ shall become additionai debt
of Borrower secured by the Security Instrumer'. Unless Borrower and Lender agree to other terms of
payment, these amounls shall bear interesi from < date of disbursement at the Note rate and shall be

payable, with interest. upon notice from Lender to Geirower requesting payment,

BY SIGNING BELOW. Borrower accepts and agrees to tneacnns and covenants contained in this
Condominium Rider.

Borrower
277 . \
/Z’,«:M\ 4} A 5EP i
KHANC HO ) Date
.

Seal

é“-vv— DescsAd Ham 3 ser /|
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