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When Recorded Return To:

Accunet Mortgage LLC

13000 W Silver Spring Dr

Butler, W1 52007

Prepared By

Accunet Mortgane LLC - Karen Janke
13000 W SilverSpring Dr

Butler, WI 53007

i & [Space Above This Line For Recarding Data}

Case No: 603149853 Loan No: 603149853
Parcel ID: 14-30-223-093 MORTGAGE MIN: 1001517-02011027Q9-7
DEFINITIONS

Words used in multiple sections of this document tre defined helow and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the utage of words used in this document are also provided in
Section 16.

(A) "Seccurity Instrument" mezans (his document, which 15 rlated August 30, 2011 ,
together with all Riders te this document.

(B) "Borrower'"1s

William S. Kruzel and Deborah L. Kruze!, husband and wife, as t2.iants by the entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is @ separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Sceurity Instrument. MERS is organized and cxisting under the laws of Delaware, \ead has an address and
telcphone number of . (3. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Accunet Mortgage 1LC

Lenderisa Wisconsin Limited Liability Company
organized and existing under the laws of Wisconsin
Lender's addressis 13000 W, Silver Spring Dr.
Butler, Wl 53007
(E) "Note" means the promissory note signed by Borrower and dated August 30, 2011
The Note states that Borrower owes l.ender
Three Hundred ThirtySix Thousand DOLLARS and Zero CENTS
Dollars (US. § 336,000.00 ) plus intercst. Borrower has promised to pay this debt in regular
Pericdic Payments and to pay the debt in full not later than October 1, 2041
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument thal are gxeculed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

D_(j Adjustable Rate Rider D Condeminium Rider [ | Second Home Rider
] Bailoon Rider @ Planncd Umit Development Rider ] 1-4 Family Rider
[ | Biweekiv Payment Rider [ ] V.A Rider

[ ] Others) [=pecify)

() "Applicable_Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and addiristrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial epinions.

(J) "Community Associatiop Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Treitower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer” mcans any transfer of funds, other than a (ransaction originated by check,
draft, or similar paper instrument, which 15 initiatcd through an cleetronic terminal, telephonic instrument,
computer, or magretic tape so as to order ~ipstruct, or authorize a financial institution to debit or credit an
account.  Such term includes, but is not“timited lo, point-of-sale transfers, automated teller machine
transacticns, transfers initiated by telephone, wire/transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compenseLion, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under ihe coverages deseribed in Section 5) for: (1) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property, (iii)
conveyance in licu of condemnation; or (iv) misrepresentadons of or omissicns as to, the valuc and/or
condition of the Property.

(N) "Mortgage Insuranee” means insurance protecting Lender agaiiist the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due foi<{(i) nrincipai and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 US.CC 82601 et seq) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended [rom time (o time,
or any additional or successor legislation or regulation that governs the same subject matter As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are impised /in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related miorigage loan'
under RESPA.

(Q) "Successor in Interest of Barrower" means any party that has taken title to the Property, whether.or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (if) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS {solely as nominee for Lender and Lender's successors and assigns) and to the successors and assipns of
MERS, the following deseribed property located in the

County of Cook

[Type of Recarding Jurisdiction] [Name of Recarding Jurisdiction]

Legal Description attached hereto and made a part hereof as Exhibit "A"

which currently has the address of 2928 N Wood St, #A
[Street]
Chicago ,aliois 60657 {"Property Address"):
(City] [Zip Code]

TOGETLFR WITH all the improvements now or hereafter eiected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property 71l replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to 'n this Security Instrument as the
“Property." Borrower understands and agrees that MERS holds only lega! title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law of tustom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or ail o7 those interests, including,
but not limited to, the right o foreclose and sell the Property; and to take any actron required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to morlgage, grant and convey the Property and that the Property 1s unencumbered ”except for
encumbrances of record.  Borrawer warrants and will defend generally the title to the Property_agrinst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform

covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
properly.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Scction 3. Payments due under the Note and this Securily Instrument shall be made in U.S. currency.
llowever, if any chesk or other instrument reccived by Lender as payment under the Note or this Security
Instrument s teturned to Lender unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Security Instrument be made in one or more of the fellowing forms, as selected by Lender:
(a) cash; (b) money order; (¢) certificd check, bank check, treasurer's cheek or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity: or (d) Electronic Funds Transfer.

Payment< ar: deemed received by Lender when received at the location designated in the Note or at such
other location asmay be designated by Lender in accordance with the notice provistons in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Leudér may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of‘any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is itot.obligated to apply such paymeats at the time such payments are accepted. If each
Periodic Payment is applied #s of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such-unapplied funds until Borrower makes payment to bring the Loan current. 11
Borrower does not do so within 4 tzasonable period of time, Lender shall either apply such funds or return
them to Borrower. [f not applied sarlicr, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclossien, No offset or ¢laim which Borrower might have now or m the
future against Lender shall relieve Bowower from making payments duc ander the Note and this Sceurity
Instrument or performing the covenants and agrsements secured by this Security Instrument.

2. Application of Payments or Proceeds Lxcept as otherwise deseribed in this Scelion 2, all payments
accepted and applied by Lender shall be applied io-the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amourts dre.under Section 3. Such payments shall be applied to
each Perjodic Payment in the order in which it becan e due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Tender reveives a payment from Borrower for a delinquzntPeriodic Payment which includes a sufficient
amount lo pay any late charge due, the payment may be applied = flic delinquent payment and the late charge.
If more than onc Periodic Payment is outstanding, [.ender may apply sny payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each wayment can be paid in full. To the
extenl that any excess exists after the payment 1s applied to the full payment of ocne or more Perodic
Payments, such excess may be applied to any late charges due. Veluntary prénayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceéds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Ttems. Borrower shall pay to Lender on the day Periodic'Phyments are due under
the Note, until the Note is paid in full, a sum (the "I'unds") to provide for payment of anounts due for: (a)
taxes and asscssments and other items which can aftain priority over this Security Insttem<n®’as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivims, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prapsiums i
accordance with the provisions of Section 10. These items are called "Lsorow Items." At originatien or at
any time during the term of the Loan, Lender may require that Community Association Dues, Iees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish lo Lender all notices of amounts to be paid under this Section. Barrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items al zny fime. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direetly, when and where payable, the amounts due for any Fscrow Items for which payment of
Furds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such
payment within such time period as |.ender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed 1o be a covenant and agrcement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. if Borrower 1s obligated to pay
Eserow Items dircetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any (ime by a notice given in accordance with Sect:on 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount & lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
cstimates of exvenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Furis shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lerde: shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender sasil not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying ti¢ \Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to-make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be pais’ ¢ the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borriwer and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held 1y escrow, as defined under RESPA, Lender shall account to Borrower
for the exeess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow, s defined
under RESPA, Lender shall notify Borrovier as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in secordance with RESPA, bul in no more than 12 monthly
payments. If there is a deficiency of Funds hely i escrow, as defined under RESPA, Lender shall notily
Borrower as required by RESPA, and Borrower shal'“pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this S¢ew ity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessmcris, charges, fines, and impositions atiributable
to the Property which can attain priority over this Securily Instreinant, leasehold payments or ground rents on
the Propertly, if any, and Community Association Dues, T'ees, and/ Aasessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner providediin Section 3.

Borrower shall promptly discharge any lien which has priority cver tliis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by/th¢ lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) comesis/the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's ‘opiniop cperate lo prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordiuating the lien to this
Security Instrument. 1f Lender determmes that any part of the Property is subject to a licn which can aitan
priority over this Sceurity Instrument, Lender may pive Borrower a notice identifying thadies, Within 10
days of the date on which that notice 18 given, Borrower shall satisfy the lien or take one of more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for 2 real estate lax verification and/or jeppriing
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be matained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreagonably. Lender may require Borrower
lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, ccrtification
and tracking services; or (h) a one-time charge for flood zone determination and cerfification services and

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

!
Laser Forms Inc. (800} 446-3555 A M’ Uj/’)
LFI #FNMA3D14-MERS 1/01 Page 5 of 13 initials:




1125849034 Page: 7 of 22

UNOFFICIAL COPY

subscquent charges cach time remappings or similar changes oceur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in conncction with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails Lo maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or hability and
might provide greater or lesser coverage than was previously m effeet. Borrower acknowlcdges that the cost
of the insurance coverage so oblained might significantly exceed the cost of insurance that Borrower could
have obtaincd.  Any amounts disbursed by Lender under this Section 3 shall become additional debt of
Borrower eurdd by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement“and shall be payable, with such interest, upor notice from Lender to Borrower requesting
payment.

All msurance peiicies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove sucn poliies, shall include a standard mortgage clause, and shall name Lender as mortgagee
andfor as an additional loss'payee. Lender shall have the right to hoid the policies and renewal certificates. 1f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form./zi insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, sucl policy shall include a standard mortgage clause and shall name Lender as
morlgagee and/or as an additional [oss/payee.

In the event of loss, Borrower shall g1ve prompt notice to the insurance carrier and Lender. Lender may
make proof of loss il not made promptly hy Borrower. Unless Lender and Borrower otherwisc agree in
writing, any insurance proceeds, whether Or siot the underlymg msurance was required by Lender, shall be
applicd to restoration or repair of the Property, A the restoration or repair is cconomically feasible and
Lender's securily is not lessened. During such risair and restoration petiod, Lender shall have the right to
hold such insurance proceeds until Lender has had an spportunity to mspect such Property to ensure the work
has been completed to Lender's satisfaction, providzd that such inspection shali be undertaken promptly.
Lender may disburse procecds for the repairs and restoration n a single payment or in a series of progress
payments as the work is completed. Unless an agreement’is made in writing or Applicable Law tequires
intcrest to be paid on such insurance proceeds, Lender shallioc be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation ol Borrower. If the restoration or repair is
a0t economically feasible or J.ender's security would be lessened, the irsiiance proceeds shall be applied to
the sums secured by this Security Tnstrument, whether or not then doe, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided fordpGection 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any “vailable insurance ¢laim and
related matters. f Borrower does not respond within 30 days to a notice frop: Lender that the insurance
carrier has affered to settle a claim, then Lender may negotiate and settle the claita. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, lJorrower hereby assigns lo Lender (a) Borrower's rights to any insurance proseeds in an amount
not to exceed (he amounts unpaid under the Note or this Security Instrument, and (b) any other ol Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all msiiance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lencder imay use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Nojo ¢r this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasenably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevenl
the Property from deteriorating or decreasing m value due te its condition. Unless it is determined pursuant to
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Scetion 3 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds [or such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower o:.any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurale information or statements to Lender (or faled to
provide Lender vitt) material information) in connection with the Loan. Material representations include, but
are not limited to; ripresentations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lend<s's Interest in the Property and Rights Under this Security Instrament. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of a lien which muay -aitain priority over this Security Instrument or to cnforce laws or
regulations), or (c) Borrower has abandotizd the Property, then Lender may do and pay for whatever 18
reasonable or appropriate to protect Lender's_intercst in the Property and rights under this Security Instrument,
including protecting and/or assessing the valu: of the Property, and securing and/or repairing the Property.
Lender's actions can include, but arc nol limited o +(a) paying any sums sceured by a lien which has priority
over this Security Instrument; (b) appearing in cvist; and (c) paving reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Seeurity Instrument, including its secured position 1 a
bankruptey proceeding. Securing the Property includss, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windovss, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have ulilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and’ss'not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beconie additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Not& tete from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Barroveer requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with'2li the provisions of the lease. If
Rorrower acquires fee title to the Property, the leasehald and the fee title shalvnot/merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the [.oan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effeci If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the maitgage insurer that
previously provided such insurance and Borrower was required lo make separately desigivied, payments
toward the premiums lor Mortgage Insurance, Borrower shall pay the premiums required to obun coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanually equivalent to the
cost Lo Borrower of the Morlgage Insurance previously in effect, [tom an alternate mortgage msurer, meiected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lien of Morlgage Insurance. Such loss reserve shali be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (m the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Tender requires separately designated payments toward the premiums for Mortgage
insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premmms for Morlgage [nsurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effeet, or to provide a non-refundable loss
reserve, uniil Lender's requirement for Morlgage Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter
inlo agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that arc satisfactory te the morlgage insurer and the other party (or partics) to these
agreements. These agreements may require the mortgage insurer to make payments using uny source of [unds
that the mortpage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a result 7% these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enlity, or ay)affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might bechuracterized as) a partion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifymg v, mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a/share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsuranee.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms ¢f the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, ana<nsy will not entitle Borrower to any refund.

(b) Any such agreements will no? aifect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homecwners Protection Act of 1998 or any other law. These rights may
include the right to receive certain distlosares, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance cerninated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearrica-at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeliure. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasinlc and Lender's security is not lessened. During
such repair aud restoration period, Lender shall have the righl io hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensuieanie work has been compleled to Lender's
satisTaction, provided that such inspection shall be undertaken promputly. Tender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments o5 the work is completed. Uniess an
agreement is made in writing or Applicable Law requires interest to be paid ox such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on suchviiscellaneous Proceeds. If the
restoration or Tepair is not economically feasible or Lender's securily would-bedessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethai oi aot then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in th¢ arder provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellareous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wish'ihe excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 1s equal to or grediap than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the tolal amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or Joss
in value. Any halance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial teking, destruction, or loss in value 1s less than the amount of
the sums sccured immedialely before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums secured by this

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

.
Laser Forms Inc. (800) 446-3555 - Mk
LFI#FNMA3014-MERS 1/01 Page 8 of 13 Initials:

T T T e ey B e L MU o B

i 5 21 5 s B




1125849034 Page: 10 of 22

UNOFFICIAL COPY

Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damagces, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Procecds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shalt be in default if any action or proceeding, whether eivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration
has ocourres, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in_ Z.ender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interést/in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that we atiributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Leiaer

All Miscellaneous Procdeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Relea‘sd; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization /T the sums secured by this Securily Instrument granted by Lender to
Borrower or any Stuecessor in Intercst'of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lénder shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to wefuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumeit by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower.  Any forbiarencs by Lender in excreising any right or remedy including,
without limitation, Lender's acceptance of paymacts from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenants and
aprees that Borrower's obligations and liability shali be jeint.and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note fa "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's intercst in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sumis/sacured by this Security Instrument, and
(¢) agrees that Lender and any other Borrower can agree to extend,  modify, forbear or make any
accommodations with regard to the terms of this Secunity Instrument ‘or the’ Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrawls svho assumes Borrower's
obligations under this Security Instrument in writing, and is approved by L&nder, shall obtain all of
Rorrower's rights and benefits under this Security Instrument. Borrower shall wot be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release i
writing. The covenants and agreements of this Security Instrument shall bind (except as jrovided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnestion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righis under this
Security Tustrument, including, but not limited to, attorneys' fees, property inspection and valuation iees. In
regard 1o any other fees, the absence of express authorily in this Security Instrument to charge a specitic fee to
[3orrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the T.0an is subject to a law which sets maximum loan charges, and that law 1s finally interpreted so that
{he interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge 1s provided for under
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the Note). Borrowers acceptance of any such refund made by dircet payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All netices given by Borrower or Lender in connection with this Sceurity Instrument must
be in writing. Any notice to Borrower in connection with this Sceurity lnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by olther means. Notice to any one Borrower shall constitute notice lo all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. [f Lender speeifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one desipnated notice address under this Security [nstrument at any one time. Any notice to Lender shall
be given by‘delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated pdather address by notice to Borrower. Any notice in connection with this Security Instrument
shall niot be deered)to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrarient is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding tequizeient ander this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law/of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Jrswument are subject to any requirements and limitaticns of Applicable Law.
Applicable Law might explicitly o7 jmplicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construcd 4s a prohibition against agreement by contract. [n the event that any
provision or clause of this Security Instrimant or the Note conflicts with Applicable Law, such conflict shall
not affeet other provisions of this Seceurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: () vords of the masculine gender shall mean and include
corresponding neuter words or words of the femiise gender, (b) words in the singular shall mean and mclude
the plural and vice versa, and {c) the word "may" givcs sole discretion without any obligation to take any
action.

17. Borrower's Copy. DBorrower shall be given one ¢opy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest 1’ Berrower.  As used in this Section 18, "Interest
in the Properly” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferre¢ in a bond for deed, contract for’ deed, installment sales contract or escrow
agreement, the mient of which is the transfer of title by Borrower at a fiuture date to a purchaser.

If all or any part of the Property or any Interest in the Property is soldorransferred (cr if’ Borrower is not
a natural person and a beneficial interest n Borrower is sold or transferred ) awithout Lender's prior written
consent, Lender may require immediate payment in full of all sums securs@ by this Security Instrument.
However, this option shall not be exercised by Lender il such exercise is prohibied Xy Applicable Law,

If Lender excreises this option, Lender shall give Borrower notice of acesizration. The notice shall
provide a period of not less than 30 days from the date the notice 1s given in avconiance with Scetion 15
within which Borrower must pay all sums secured by this Security Instrument. If Boizawer fails to pay these
sums prior to the expiration of this periad, Lender may invoke any remedies permitléd by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condiugis, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time piior te the
carliest of: {a) five days before sale of the Property pursuant to Scction 22 of this Security Instrument, (b} such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then weuld be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneysgfees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Tnstrument, and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's oblhigation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
l.aw. Lender may require that l3orrower pay such reinstatement sums and expenses in one or more of the
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following forms, as sclected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal ageney, instrumentality or entity; or {d) Electronic Funds Transfer. Upen reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleraticn had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Seeurity Instrument) can be sold onc or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Nole and this Security Instrument and performs other mortgage loan servicing obligations under
the Nole, this Security Instrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrclated to a sale of the Note. !f there is a change of the Toan Servicer, Borrower will be
given writter! ndtice of the change which will state the name and address of the new Loan Servicer, the address
to which paymerts should be made and any other information RESPA requires in connection with a notice of
transfer of serviciig, 1 the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the 341, the mortgage loan servicing obligations to Borrower will remain with the .oan Servicer
or be transferred 10"\~ successor l.oan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note pureiizser,

Neither Borrower noi Lénder may commence, join, or be joined to any judicial action (as either an
individual litigant or the mem®ei of a class) that arises from the other parly's actions pursuant to this Security
Instrument or that alleges that the/Giher party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such-idsirower or Lender has notified the other party (with such notice given in
compliance with the requirements o} Seotion 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses of this paragraph. The notice of feedleration and opportunity te curc given lo Borrower pursuant
to Section 22 and the notice of acceleration give<o-to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective actiosrprovisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substanccs
defined as toxic or hazardous substances, pollutants, or’whastes by Invironmental Law and the following
substances: pasoline, kerosene, other flammable or toxic petrolenm produets, toxic pesticides and herbicides,
volatile solvents, materials conlaining asbestos or formaldehyd<, ard radioactive matenials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Prorcrty is located that relate to health, safety
or environmental protection; (¢) "Environmental Cleanup” includes gny response action, remedial action, or
removal action, 2s defined in Environmental Law; and (d) an "Environmeiial Condition" means a condition
that can cause, contribute (o, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage/ar release of any Hazardous
Substances, or {hreaten to release any Hazardous Substances, on or in the Praperty.. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) that is in violation *any Environmental Law,
(b} which creates an Environmental Condition, or (c) which, due to the preseice,use, or release of a
[lazardous Substance, creates a condition that adversely affects the value of the Propests. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quaniities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to wainiesance of the
Property (including, but not limited te, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, dawsuit or
other action by any governmental or regulatory agency or private party nvolving the Property” ang any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envirotimental
Condition, including bul not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of a Hazardous Substance
which adversely affects the value of the Praperty. Tf Borrower learns, or 1s notified by any governmental or
regulatory authority, or any private party, thal any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accerdance
with Bavironmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the nmotice may result in acceleration of the sums securcd by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure (f the default is not cured on or before the date specified in the notice, Lender at its option
may require imitediate payment in full of all sums secured by this Security Instrument without further
demand and m:¥y Yoreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
lim ited to, reasonable it rneys' fees and costs of title evidence.

23. Release. Upon puyment of afl sums secured by this Security Instrument, Lender shall release this
Security Tnstrument. Borrdwershall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument~hut only if the fec is paid to a third party for services rendered and the
charging of the fee is permitied unded Applicable Law.

24, Waiver of Homestead. In accordanse with Iilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Tllinois Lomestead exemption laws.

25, Placcment of Collateral Protection Fasurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's apieement with Tender. Lender may purchase insurance at
Borrower's expense to protect Lender's interests i Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lende; purchases may nol pay any ¢laim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providingLedider with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement . lender purchases insurance tor the collateral,
Borrower will be responsible for the costs of that insurance, ineldi'nig interest and any other charges Lender
may impose in conncction with the placement of the insurance, untivtie cffective date of the canecllation or
expiration of the insurance. The costs of the insurance may be added to Boriewer's total outstanding balance
or obligation. The costs of the insurance may be more than the cost ol'insiance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Bortower accepts and agrees (o the terms and covenants contained in this Securily
Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses:
b - 47%1//( (Seal)
Deborah L Krugzel // -Barrower
Ve / % 7//4/ (Scal)
William S Kruzel ~ -Borrower
- (Scal)
-Borrower
{Seal)
-Borrower
[Spac| Belsw This Line For Acknowledgment]
STATE OF ILLINOIS, C(_;ok County ss:
I, Qhﬂm{, WAL , & Notary Public in and for said county and state,

do certify thal
Wiltiam S. Kruze! and Deborah L. Kruzel, husband and viie/ as tenants by the entirety

El

personaily known to me to be the same person(s) whose nam/“s) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that hefshe/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and parposes therein set forth.

Given under my hand and official seal; this 30th day of August, 7841

My Commission expires: =

- Notary Public

g

Natary Pub‘ . State of linls
miy Commisslon Expires Mar 26, 2012

TGP T s
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When RPscorded Return To:
Accune’ Mrrtgage LLC
13000 W Qib/es Spring Dr

Butler, Wi 25007
FIXED/ADJUSTABLE RATE RIDER

(LIBOR “Jn~Year Index (As Published In The Wall Street Journal)-Rate Caps)

Parcel ID: 14-30-223-097 Case No: 603149853
Loan No: 603149853 MIN: 1001517-0201192709-7
THIS FIXED/ADJUSTABLE RATE RITER is made this 30 th day of August, 2011 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower"} to
secure Borrower's Fixed/Adjustable Rate Note (the "Wofe”) to

Accunet Mortgage LLC, a Wisconsin Limited Liabili'y Company

("Lender") of the same date and covering the property deserived in the Security Instrument and located
at; 2928 N Wood St, #A
Chicago, IL 60657
[Property Address]
THE NOTE PROVIDESFOR A CHANGE IN BORROWER'SFIXET INTERESTRATE TO
AN ADJUSTABLEINTERESTRATE. THE NOTE LIMITS THE AMOURT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE-TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made ip the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.875 %. The Note also provides for
a change in the initial {ixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLERATE RIDER - WSJ One-Year LIBOR- Single Family - FNMA Uniform Instrument
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial {ixcd interest rate I will pay will change to an adjustable interest rate on the first day of
October, 2018 and the adjustable interest rate I will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest ratc changes to an adjustable interest rate,
and schidate on which my adjustable inferest rate could change, is called a "Change Date.”

(B) Viz Index

Begin/im)y with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the iverage of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market (LIBOR"), as published in The Wall Street Journal. The most recent Index figure
available as of the <ate45 days before each Change Date is called the "Current Index."

If the Index is to/longer available, the Note Holder will choose a new index that is based wpon
comparable information. The Note ITolder will give me notice of this choice.

{C) Calculation of Chazprs

Before cach Change Date, theivote Holder will calculate my new interest rate by adding
Two and One Quarter
percentage point(s) (  2.250  %)..o.the Current Index. The Note Tlolder will then round the resull
of this addition to the nearest one-eighth »f One percentage point ((.125%). Subject to the limits stated
in Scction 4(D) below, this rounded amounti jvill be my new interest ratc until the next Change Date.

The Note Holder will then determine the arnourt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to-opeat the Change Date in full on the Maturity Date at
my mew interest ratc in substantially equal paymesits! The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc 1 am required to pay at the first Change Diaie will not be greater than  8.875 %
or less than 2.250 v, Thereafter, my adjustable int¢rest)rate will never be increased os
decreased on any single Change Date by more than two percentage poiris (2.0%) from the rafe of interest
T have been paying for the preceding 12 months. My interest rate will rever be greater than 8875 %.

(E) Effective Date of Changes

My new interest rate will become cffcetive on cach Change Date. T wil! pay.the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed wierest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effdctive date of
any change. The notice will include the amount of my monthly payment, any information réquired by
faw to be given to me and also the title and telephone number of a person who will answer any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Scction A above, Uniform Covenant 18 of the Securily Instrument shall read as follows:

MULTISTATE FIXED/ADJUSTABLERATE RIDER - WSJ QOne-Year LIBOR- Single Family - FNMA Uniform Instrument
Form 3187 6/04

Laser Forms ine, (800) 446-3555 W(/
LFI #FNMA318T B/01 Page 2 of 4 Initials:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to. those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
futurs date (o a purchaser.

If 41l or any part of the Property or any Inicrest in the Property is sold or transferred (or if
Borrowér is not a natural person and a beneficial interest in Borrower is sold or transferred)
withou' Lipder's prior written consent, Lender may require immediate payment in full of all sums
secured b4 thiz Security Instrument. However, this option shall not be exercised by Lender if
such exercise 15 urahibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a petic-of not less than 30 days from the dale the notice is given in accordance with
Section 15 within whieli Rorrower must pay all sums secured by this Security Instrument. Ir
Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Secrrity Instrument without further notice or demand on Borrower
3. When Borrower's initial fixed interest rate changes fo an adjustable interest rate under the terms

stated in Section A above, Uniform Zovenant 18 of the Sccurity Instrument described in Section B1
above shall then cease to be in effect,=nd the provisions of Uniform Covenant 18 of the Sccurity
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficiul Inierest in Borrower. As used in this Section 18,
"Intcrest in the Property” means any legal or beseticial interest in the Property, including, but not
limited to, those beneficial interests transferred i 2 bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of wiicmyis the transfer of title by Borrower at a
future dale to a purchaser.

If all or any part of the Property or any Interest in the-Troperty is sold or transferred (or if
Borrower is not 4 natural person and a beneficial interest in”Bosrower is sold or transferred)
without Lender's prior wrillen consent, Lender may require imizedizie payment in full of all sums
secured by this Sccurity Instrument. However, this option shali #ict 'be excrcised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall notéxercise this option it (a)
Rorrower causes to be submitied to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b Lender reasonably
determines that Lender's security will not be impaired by the loan assumption an4 that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Landur

To the extent permiited by Applicable Law, Lender may charge a reasonable fee s 2 condition
to Lender's consent fo the loan assumption. Lender also may require the transferee 4o7sign an
assumption agrecment that is acceptable to Lender and that obligates the transferce to kecp 71 the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in wriling.

If Lender cxerciscs the option to require immediatc payment in full, Lender shall give
Borrower notice of aceeleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may mvoke any remedics permitied by this Sceurity Instrument
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family - FNMA Uniform Instrument
Form 3187 6/01

Laser Farms Inc, (800) 446-3855

LFIEFNMA3187 BI01 Page 3of 4 Initials;

ST



1125849034 Page: 18 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rale Rider.

IX/#/’WJV/’% W (Scal) (Scal)

Deborah | Kx1izel

-Borrower -Borrower

LAY -

wiltam S Kruzel -

-Bomower -Borrower

4/
g

MULTISTATE FIXED/ADJUSTAELERATE RIDER - WSJ One-Year LIBOR- Single Family - FNMA Jrirorm Instrument
Form 3187 6/01

Laser Forms Inc. (800) 446-3555

LELSENMAGTST 8101 Page 4 of 4

4 s o oA i iAol o g b IR e w A B T e e N ke G




1125849034 Page: 19 of 22

UNOFFICIAL COPY

When Fecorded Return To:
Accunz Vortgage LLC
13000 W Si'ver Spring Dr
Butler, Wi £3007

¢1 ANNED UNIT DEVELOPMENT RIDER
Parcel |ID: 14-30-273-293 Case No: 603149853
Loan No: 803149850 MIN: 1001517-0201102709-7

THIS PLANNED UNIT DEVELOPMENT RIDUR is made this 30 th day of August \

2011 , and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed

of Trust, or Security Deed (the "Sceurity Ttstruinent”) of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to

Accunet Mortgage LLC, a Wisconsin Limited Liabllit; Company

(the "Lender")
of the same datc and covering the Property described in the Sccurity Instrument and located at:
2928 N Wood St, #A
Chicago, IL 60657
[Property Address)]
The Property includes, but is not limited to, a parcel of land improved ‘witn.a dwelling, together with
other such parcels and certain common ureas and facilitics, as described in

(the "Declaration"). The Property is a part of a planned unit development known as
Wellington Park Subdivision
{Name of Planned Unit Devsiopment]
(the "PUD"). The Property also includes Borrower's interest in the homeowners associaiion or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's inferest.

MULTISTATE PUD RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01

Laser Forms Inc. {800} 446-3555 " l
LFI4FNMA3150 1/01 Page [ of 3 Initials:
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PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {urther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constiluent Documents" are the; (i) Declaration; (i} articles of
incornoration, trust instrument or any equivalent document which creates the Owners Associalion;
aps’ (i¥) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptiy pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Troperty Insurance. So long as the Owners Association maintains, with a generally aceepled
insurance carier, a "master" or "blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible levels), for the
periods, and aguins loss by firc, hazards included within the term "extended coverage," and any
other hazards, includizg, but not limited to, earthquakes and floods, for which Lender requires
insurance, then: (1) Lenscr waives the provision in Scction 3 for the Periodic Payment to Lender of
the yearly premium instalboents for property imsurance on the Property; and (i) Borrower's
obligation under Section § to”maintain property insurance coverage on the Property is deemed
satisfied to the extent that the regnired coverage is provided by the Owners Association pelicy.

What Lender requires as a conuitionof this waiver can change during the term of the loan.

Borrower shall give Lender prompt/notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the cvent of a distribution of propefty ihsurance proceeds in lien of restoration or repair
following a loss to the Property, or to commos prcas and facilities of the PUD, any proceeds payable
to Borrower are lereby assigned and shall be paidte’Lender. Lender shall apply the proceeds to the
sums sceurcd by the Sccurity Tnstrument, whether or'pot then duc, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take Such.actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance-policy acceptable in form, amount,
and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for 4pwages, direct or consequential,
payable to Borrower in connection with any condemnation or other taiag cf all or any part of the
Property or the common areas and facilities of the PUD, or [or ziy-comveyance in licu of
condemnation, arc herchy assigned and shall he paid to Lender. Such procecds shall be applied by
Lender to the sums seeured by the Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lende anc with Lender's
prior written consent, either partition or subdivide the Property or consent to: (1) tiw"akerdonment or
termination of the PUD, except for abandonment or termination required by law in the case of
substantia) destruction by fire or other casualty or i the casc of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the "Constituent Documents" if the provision is for
the express benefit of Lender; (iii} termination of professional management and assumplion of
sclf-management of the Owners Association; or (iv) any action which would have the cffect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. 1f Borrower does not pay PUD ducs and asscssments when due, then Lender may
pay them.  Any amounls disbursed by Lendcr under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear intercst from the date of disbursement at the Notc rate and shall be
payable, with intercst, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
Laser Forms Inc. {B00) 446-3555 .
LFI#FNMA3150 1401 Page 20f 3 Initials: MC(-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Ridcr.

j\«Wﬂ/J&A M (Scal) (Seal)

Deborat % Kruzel = -Borrower -Barrower
/ f{/%ﬁ% O/j"ﬁ// (Seal) (Scal)
William S Kruzel -Borrower -Bormower

’/

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01

Laser Forms Inc. {800) 446-3555
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

ASAGENT FOR
Fidetity National Title Insurance Company

Commitment Number: 2011080215

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as fellows:

Parcel 1: Lot 5 {aycept the West 138.68 feet thereof} in Wellington Park Subdivision, being a subdivision of
part of the East /2 of the Northeast 1/4 of Section 30, Township 40 North, Range 14, East of the Third
Principal Meridian, (arcording to the plat thereof recorded November 17, 1999 as Document Number
03079864, in Cook Ceunty, llinais.

Parcel 2: Easement for ingrzss-and egress for the benefit of Parcel 1 aforesaid, as set forth in the Declaration
of Covenants, Conditions, Réstictions, Easements and Party Wall Rights for Wellington Park Homeowners
Association recorded December 11,2000 as Document Number 00970524,

PIN: 14-30-223-083

FOR INFORMATION PURPOSES ONLY:

THE SURJECT LAND IS COMMONLY KNOWN AZ:
2928 North Wood Street, Unit A

Chicago, IL 60657

ALTA Commitment
Schedule C {201108021 5 PFD/2011080215/3)
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