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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
FROPERTY BECOMING SUBJECT TO AND OF LOWER PRIGRITY THAN THE LIEN OF SOME
CTHER OR LATER SECURITY INSTRUMENT.,

“ihisaubordination Agreement, made this December 8, 2009 by Wells Fargo Bank, N. A., who is the
present canicr and holder of the Mortgage first hereinafter described below as well as the promissory
note secured oy f\e same, (hereinafter referred to as the “Lender"}, on one hand and Anderson Financial
Group, (hereinifte’ referred to as "New Lender"), on the other hand.

WITNESSETH

THAT WHEREAS, Gary S, {ziser, A Single Man. (hereinafter referred to as "Owner”) did execute a
Mortgage, dated July 29, 200¢ to Wells Fargo Bank, N. A., as Mortgagee, covering that certain real
proeperty described as fallows:

THE LEGAL DESCRIPTION IS.ATTACHED HERETO AND MADE A PART HEREOE
APN: 17-07-215-071-1008

To secure a note in the sum of 54], 5'2.00‘ datcd Juiy 28, 200,!8 in favor of Wells Fargo Bank, N. A,
which Mortgage was recorded i ) / Ao vas L ?,{'} M . Official
Records of Cook County. r

WHEREAS, Owner has executed, or is about to execut”, a Deed of Trust or Mortgage (hereinafter
referredsto ap "New Lender's Security Instrument”} and note rot o axceed the sum of $377,000.00, dated
{ 2 l i KL t _, in favor of Anderson Financial Group, its suczessors and/or assigns, payable with
interest and upon the terms and conditions describad theregin, wnich Nev, Cender's Security Instrument is

to be recorded concurrently herewith; and

WHEREAS, It is a condition precedent to obtaining said loan that sald Niw\! ander's Sacurity
Insirument last above menticned shall unconditionally be and remain at all times 4 lie7] or charge upon
the land hereinbefore described, prior and superior to the lien or charge of the Morigiige Zirst mentionad.
Owner has requested Lander lo subardinate their lien to the fien bout to be taken by the Naw Lender;
and

WHEREAS, New Lender is willing to make said loan provided the New Lender's Security Instrurment
securing the same is a lien or charge upon the above described property prior and superior to the Yien'or
charge of ihe Mortgage first above mentioned and provided that Lender will specifically and

unconditionally subordinate the lien or charge of the Mortgage first above mentionad to the lien or char(je
of the New Lender's Sacurity Instrument in favor of the New Lender; and
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WHEREAS, 1t is to the mutual benefit of the parties hereto that New Lender make such loan to
Owner; Lender is wiling that the New Lender's Security Instrument securing the same shall, when
recorded, constitute a fien or charge upon said land which is unconditionally prior and supericr to the lien
or charge of the Mortgage first abave mentioned.

NOW, THEREFORE, in consideration of the mutual benefits aceruing o the parties hereto and other
valirable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce New Lender to make the loan above referred ta, it is hereby declared, understood and

agreed to as follows;

(1) That said New Lender's Security instrument securing said note in favor of New Lender, and
any renewals or extensians thereof, shall unconditionally be and remain at all times a lign or
charge on the property therein described, prior and superior to tha lign or tharge of the Morigage
first above mentioned.

(2) That New Lender would net make its loan above described withoul this subordination
agreament,

(3) That lhis agreement shall be the whole and only agreement with regard to the subordination
withe lien or charge of the Martgage first above mentioned to the lien or charge of the New
lsrdar's Security instrument in favar of the New Lender above referred to and shall supersede
and cunsel, but only insofar as would affect the pricrity between the lien Instruments hereinbefare
specificall, described, any prior agreements as to such subordination Including, but ned limited to,
those piovisions, if any, contained in the Morlgage first above mentioned, whish provide for the
subordin=lon of the lien ar charge thereof to anather deed or deeds of trust or to another
mertgage or mritgoges.

Lendar declares, agrees ai acknowledges that:

{a) It consents to and appraves (i) all provisions of the note and New Lender's Security
Instrument in favor of New werdezabove referred to, and (i) all agreements, including but not
limited to any loan or escrow areemsints, between Owner and New Lender for the disbursement
of the proceeds of New Lender's loa:

(b} New Lender in making disburseme!ts pu.suant tc any such agreement is under no
obiligation or duty to, nor has New Lender eprasented that it will, see to the application of such
procesds by the person or persens to whom Mevs Lander disburses such proceeds and any
application or use of such proceeds for Purposes otber.than those provided for in such agreement
or agresments shall not defeat the subordination Hersin 'nade in whole or in part.

(c) They intentionally waive, relinquish and subordinate the-fien or charge of the Merlgage first
above menticned in favor of the lien or cherge upon said tand of e New Lender's Security
instrument in favor of New Lender above referred to and understand inst in reliance upon, and in
consideration of, this waiver, relinguishment and subordination spucific inans and advances are
being and will be made and, as part and parcel thereof, specific mone @iy and other obligations
are being and will be entered into which would not be made or entered intd bi for said refiance
upon this waiver, relinguishmaent and subordination; and

{d) Anendorsement has been placed upcn the note secured by the Mortgage \ire! above
mentionad inat said Mortgage has by this instrument been subordinated to the lien or Znarg= of
the New Lender’s Security Instrument in favor of New Lender above referred to.

IN WITNESS WHEREQF, the undersigned has hereunto set histher/thair hand(s); if the undersigrén
is & corporation, it has caused ils Corperate name to be affixed hereunto by its officers duly authorizig
thereunte by order of its board of directors, on this, the day and year first above written,
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OGBTAIN A LOAN A PORTICN
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF LAND.

Wells Fargo Bank, N. A,

Barbara Edwards, Wark Director

STATE CF:  OREGON 188
COUNTY OF: WASHINGTON )

Q4 Dacember 8, 2009 hefore me the undersigned, a Notary Public in and for said state persenally
appes’ed) Barbara Edwards, Work Director, personally known to me (or provad to me on the basis of
satisfaziur; evidence) to be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledoe tme that hefshefthey execuled the same in histherftheir authorized capacity(ies), and that
by histherfthzir zionature(s) on the instrument the person(s), or the enlity upon behalf of which the
persan(s) acted, eeruted the instrument.

Wi S NOTARY STAMP OR SEAL

ary Public in and for said Coun’y ard State

CRFICIAL BEAL
This instrument was prepared by: MAURIKE MILLER

Barbara Edwards N&”ﬁ?\éﬂﬁ%ﬁ%&f
18700 NW Walker Rd #92 Mvoomwssﬁ’h IRES SOE'PT. 22, 2011
Beaverton, OR 97006

Returnto:  Wells Farga Bank, N.A.
Attn: Doc. Management MAC B6955-011
PO Box 31557
Billings, MT 59107-1557
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

PHONE:
FAX;
ORDER NUMBER:2010 011015456 CHF
STREET ADDRESS: 617 N PAULINA ST UNIT 3N
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17.07-215-071-1005

LEGAL DESCRIPTION:

PARCEL 1: UNIT 3N IN THE SKYLINE LOFTS II CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THE NORTH 46 FEET OF LOTS 45, 46, 47 AND 48 IN (. J. HULL'S SUBDIVISION OF THE SOUTH
1/2 OF BLOCK 14 TN CANAL TRUSTEE‘'S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE TZIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS XT0ACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMEER 43580019, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMOWN FLEMENTS, ALL IN COOK COUNTY, ILLINOIS

PARCEL 2: THE EXCLUSIVE RIQUT TO THE USE OF P-5 AND §-3 LIMITED COMMON ELEMENTS, AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFCRESAID RECORDED AS DOCUMENT
NUMEER 99880019.
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