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CHICNDD FINANCTAL SERVICES, INC.
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CHIOND, TLLINDIS 60654

= [Space Above This Line For Recording Data]

Loan Number: £03152000

MORTGAGE

MIN: 100293500000327657
DEFINITIONS

Words used in multiple sections of this docurnen e defined below and other words are defined in Sections 3, 11,
13, 18. 20 and 21. Certain rules regarding the usage ofwurds used in this document are also provided in Section 16.

(A) "Security Instrument" mcans this document, whicll is dated ~ RUGUST 31, 2011 . together
with al! Riders to this document.

(B) "Borrower"is BAKIR COLIC AND HAVA CCLIC, HUSBAND AND WIFE , AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security knstrument.

(C) "MERS" is Moryage Electronic Registration Systems, Inc. MERS ié ¢ ceharate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is tiie norigagee under this Security
lostrument. MERS is organized and existing under the laws of Delaware, and has ari 2 1aress and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is CHICAGO FINANCIAL SERVICES, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the faws of  ILL INOIS .
Lender's address is 215 WEST SUPERIOR STREET, 7TH FLOCR, CHICAGO,
TLLINOIS 60654

(E) "Note" means the promissory nofc signed by Borrower and dated AUGUST 31, 2011

The Note statcs that Borrower owes Lender FIFTY-TWO THOUSAND FIVE HUNDRED AND
00/100 Dollars (U.S. § 52,500.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2041 .

(F) "Property" mcans the property that is described below under the heading “Transfer of Rights in the Property.”
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{G} "Loan™ mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(W) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following Riders arc
to be exeewted by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [ Biweckly Payment Rider

R 1-4 Family Rider [} Second Home Rider

K ¢ “ondominium Rider [J Other(s) [specify]

() "Applicable Law " mcans all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules and srders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpINIoNS.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower & the Property by a condominium association. homcowners association or similar
organization,

(K) "Electronic Funds Transfer” m-ans any transfer of funds. other than a transaction originated by check, draft,
or similar paper instrument, which is init/ater. through an clectronic terminal. telephonic instrument, computer, ar
magnetic tape so as to order, instruct. or autione.a financial institution to debit or credit an account.  Such term
includes. but is not limited to, point-of-sale trard‘ees. antomated teller machine transactions, transfers initiated by
telephone, wire transfers. and automated clearinghouss-wansters.

(L) "Escrow ftems™ means those iterns that are desc ribea in Section 3.

(M) "Miscellaneous Proceeds” means any compensatior, seitlement, award of damages, or proceeds paid by any
third party (ether than insurance proceeds paid under the corerages described in Section §) for: (i) damage to, or
destruction of, the Property: (i) condemnation or other taking of alior any part of the Property; {iii) conveyanee in
lieu of condemnation; o {iv) misrepresentations of, or amissions 4540, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agany:t die nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for i} principal and intcrest undet the Note,
plus (i} any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C/82601 et seq.) and its implementing

regulation, Regulation X (24 C.F.R. Part 3300). as thcy might be amended fromtiriet time, or any additional o
successar legislation or regulation that governs the same subject matter.  As used tkis Security Instrument,
"RESPA" refers to all requirements and restrictions that ar¢ imposed in regard to a " foderal v velated mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken fitle to the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note: and (ii) the performance of Borrower' s covenants and agrecments under this Security Instrument and the Note.
For this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERsrms.
Form 3014 1/01 Page 2 of 14 Do e com

PDF created with pdfFactory trial version www. pdffactory.com




1125826041 Page: 4 of 22

UNOFFICIAL COPY

"SEE ATTACHED LEGAL DESCRIPTION"
A.P.N.: 14-08-412-040-1078

which curzentty. has the address of 4960 N MARINE DRIVE # 311
|Street]
CHICAGO Cllinois 60640 ("Property Address™):
1Ciy] |£ip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixres now.st Uereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Altof the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that TAER® holds only legal title to the interests granted by Borrower m this Seeurity
Instrument, but, if necessary to comply wiin Lyw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any of @i of those interests, including, but not limited to. the right to foreclose
and seif the Property: and to take any action requtf A of Lender including. but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is | wiully seised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that tie/eTeperty is unencuimbercd. except for encumbrances of
record. Borrower warrants and will defend penerally the i< 14 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fr national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security insiryment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and cerec av follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, 7aid Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and anj.prepayment charges and late
charges due under the Note.  Borrower shall also pay funds for Escrow ltems pursuap<te Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retrned to Lender unpaid,
|ender may require that any or all subsequent payiments due under the Note and this Security lrstrunent be made in
one or more of the following forms, as selected by Lender: (a)cash; (b} money order: (¢} certifieqelieei, hank check,
treasurer’s cheek or cashier's check, provided any such check is drawn upen an institution whose deposits are insured
by a federal agency. instrumentality, or entity: or {d) Electronic Funds Transter.

Payments arc deemed received by Lender when reccived at the location designated in the Note or at sich nther
Jocation as may be designated by Lender in accordance with the notice provisions in Scction 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficicnt to bring the Loan current. lender
may accept any payment o partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder ot prejudice to its rights © refuse such payment or partial payments in the future. but Lender 15 not
oblipated to apply such payments at the time such payments arc accepted. If cach Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay intercst on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
timme. Lender shall vither apply such funds or return them to Borrower. 1f not applied carlier, such funds will be
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applicd to the outstanding principal balance under the Note immediately prior 1o forcclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payiments duc
under the Note and this Sceurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments or Proceeds. Lxcept as otherwise described in this Scctien 2, all payments
accepted and applicd by Lender shall be applicd in the following order of priority: (a) interest due under the Note:
{b) principal duc under the Notc: {c) amounts due under Scction 3. Such payments shall be applied to each Periodic
Paywent in the order in which it became due. Any remaining amounts shall be applied first to late charges. second
10 any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Mender recetves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amouit to-pay any late charge duc. the payment may be applied to the delinquent payment and the late charge. If
imore thae’ona-Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ¢f the Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any exeess exists afier the payment is applied to the full payment of onc or more Periodic Payments, such excess may
be applied to any ldte cazrges due. Voluntary prepayments shall be applied first to any prepayiment charges and then
as deseribed in the Note,

Any application of paymments, insurance proceeds. or Miscellancous Procecds to principal due under the Note
<hall not extend or postpone the-dne date, or change the amount, of the Periodic Payments.

1. Funds for Escrow lveris. (Borrower shall pay to Lender on the day Periodic Payments arc duc under the
Note. until the Note is paid in fuil, a s (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which cai attain priority over this Security Instrument as a lien or encumbrance on the
Property: {b) lcaschold payments or gron d vents on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) Mortage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage insirence premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems, " At ori gina.ion pr-atany time during the term of the Loan, Lender may requirc
that Community Association Ducs, Fees, and Assessmi>nts, f any, be escrowed by Borrower, and such dues, fecsand
assessments shall be an Escrow ltem. Borrower shall pronp:ly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Furids “or Escrow ltems unless Lender waives Borrowcet's
obligation to pay the Funds for any ot all Escrow Items.  Lender siay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver m=y suly be in writing. In the cvent of such waiver.
Borrower shall pay directly. when and where payable, the amounts du: 2 any Escrow ltems for which payment of
Funds has been waived by Lender and, 1f Lender requircs, shall furnish to § Gider receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to meke sucl payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in th Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Eycrow ltems directly, pursuant 10
A waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may exqreise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to lender any such amount.
Lender may revoke the waiver as to any o all Escrow Items at anty time by a notice given 2 accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts. (nat ale then reguired
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to 2pply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirc unger RLSPA.
1 ender shall estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expinditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whosc deposits are insured by a federal agency. instrumentality. or
entity (including Lender, if Lender is an institution whose deposits are 5o insttred) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender
shall not eharge Borrower for holding and applying the Funds, annually analyzing the cscrow account, of verifying
the Gscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on the Funds,
1ender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing. however, that mterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no morc than 12 monthly paymens. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no merc than
12 monthly payments.

Urotpayment in full of all sums secured by this Security [nstrument, Lender shall promptly retund to Borrower
any Funas'osid by Lender.

4. «breges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property.winsh can atiain priority over this Security Instrument, leaschold payments or ground rents on the
Property. if ary._zad. Community Association Dues, Fees, and Assessments, 1f any. To the extent that these items
are Escrow ltems, Burrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any hien which has priority over this Security Instrument unlcss Borrower:
(a) agrecs in writing to the/p2yment of the obligation secured by the licn in a manner acceptable to Lender, but only
so long as Borrower is perfopring such agreement; (b contests the lien m good faith by, ot defends against
enforcement of the lien in, legakproriedings which in Lender’ s opinion operate to prevent the enforcement of the lien
while those procecdings are pending, beconly until such proceedings are concluded: or (¢) sccures from the holder
of the licn an agrecment satisfactory, to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property 15 su jject 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identityrig the fien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mo:> of the actions set forth above in this Scetion 4.

Lender may require Borrower to pay a one-tiine chasoe for a real estate tax verification and/or reporting service
used by Lender in conncetion with this Loan.

5, Property Insurance, Borrower shall keep the umprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witiip«he.term “cxtended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for whics )éneder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and forane periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teriv_ ofihe Loan. The insurance carriet providing
the insurance shall be chosen by Borrower subject 10 Lender’ s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a}a one-
time charge for flood zone determination, certification and tracking services: ¢f 572 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings similar changes occur which
reasanably might aftect such determination or certification. Borrower shall also be s spansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the (Cview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain ifsura) cc coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particiiar ;ypa.or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrow<r. Borrower' s
equity inthe Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or Jesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance €o1£ma2¢ 50
obtained might signiticantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon netice {rom Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject 1o Lender's right to
disapprove such pelicies. shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requircs,
Borrower shath promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower abtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, of destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agrec in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, iff the restoration or repait is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration 1 a single payment or ina series of progress payments as the work is completed. Unless an agreement
is made i writng or Applicable Law requircs interest to be paid on such insurance procceds, Lender shall not be
required to pey Bérrower any intercst or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borzarvershall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration of réjair is not economically feasible or Lender' s security would be Jessened, the insurance proceeds
shall be applied to the suirs seeured by this Security Instrument, whether ot not then due, with the excess, if any, paid
10 Borrower. Such insuranes proceeds shall be applied in the order provided for in Section 2.

1 Borrower abandons the Troperty, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower doed nt respond within 30 days to a netice from Lender that the insurance carrict has
offered 10 settle a ¢laim, then Lendersiay negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In cither event, or if _ender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's tights 11 any insurance praceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ard (£) any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under4!k-insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Leoder siay use the insurance proceeds cither (0 repair or restore the
Property or to pay amounts unpaid under the Note or this ecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establishy ard usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument pad shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceuparcy. nless Lender otherwise agrees in writing, which
consentt shall not be unreasonably withheld, or unless extenuating <ir-umstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not destroy,
dawnage or impair the Property, allow the Property to deteriorate or comimit wast an the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i &rder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purauart 1o Section 5 that repair or
rostoration is not economically feasible, Borrower shall promptly repair the Property idamaged to avoid further
deterioration or damage. 1 insurance ot condemnation proceeds are paid in connection with Gamage 1o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if 1 ander has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sing)z payment or in
a series of progress payments as the work is completed. If the insurance or condemnation procecds ar¢ net sufficient
{0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion o such repair
ot restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonallecause.
Lender may inspect the interiot of the improvements on the Property. Lender shall give Borrower notice at the tine
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entitics acting at the dircetion of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with
material imformation) in connection with the Loan. Material representations include, but are not fimited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Barrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation ot forfeiture, for enforcement of a fien which may
attain priority over this Security [nstrument or 10 enforce laws ot regulations), or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriatc to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender' s actions can include, but are not fimited to: {(a} paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court: and (¢} paying reasonablc
attornev)! fes 1o protect its interest in the Property and/or rights under this Security Instrument, including its sceured
position 1 bankruptey proceeding. Sccuring the Property includes. but is not limited to, entering the Property 10
make repairs <hange locks, replace or board up doors and windows. drain water from pipes, eliminate building or
other code viakaisns or dangerous conditions, and have utitities turned on of off. Although Lender may take action
umder this Sectitn £, Lender does not have 1o do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liabilit for not taking any or all actions authorized under this Section 9.

Any amounts disbur:od by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  Theszamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such mterest, upes ~otice from Lender to Borrower requesting payment.

If this Security Instrumeits n a leasehold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaseheldestate and interests herein conveyed or terminate or cancel the ground leasc.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the jeasciolil and the fee title shall not merge unless Lender agrees to the mergey
in writing,

10. Mortgage Insurance. If Lender requiree Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the [Mortgage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be ava lable from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately Jesignated payments toward the premiums for Mortgage
lnsurance, Borrower shall pay the premiums required 1o obta coverage substantially equivalent to the Mortgage
[nsurance previonsly in effect, at a cost substantially equivaleri 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Uy Vonder. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Linder the amount of the separatcly designated
payinents that were due when the insurance coverage ceased to be in effect. Letder will accept. use and retain these
piyments as d non-refundable loss reserve in liew of Mortgage Insurance. Such losg reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full. and Lender shali P&t be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require 10ss rescrve payinants of Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insdeeewilected by Lender again
becomes available, is obtained, and Lender requires separately designated payments 1o verd the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the-Loean »nd Botrower was
required to make separately designated payments toward the premiums for Mortgage Insurance Bor' ower shall pay
the premiwms required 10 maintain Mortgage Insurance in cffect, or to provide a non-refundable woss roserve, until
Lender’ s requirement for Mortgage Insurance ends in accordance with any written agreement between 8ol rower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tnis Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchascs the Note} for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on ali such insurance in force from e to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurcr and the other party (or parties) 1o these agrecments. These
apreements may require the mortgage insurer to make payments using any source of funds that the mortgape insurer
may have available (which may include funds obrained from Mortgage [nsurance premiums).
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As a result of these agreements, Lender. any purchaser of the Notc. another insurcr, any reinsuger, any other
entity. or any affiliate of any of the forcgoing, may reccive (dircetly or indircctly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's Tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
{nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b> Any such agreements will not affect the rights Borrower has - if any - with respect to the Mertgage
[nsurance-under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
{0 receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Ins»i2uce terminated automatically, and/or to receivea refund of any Mortgage lnsurance premiums
that were uneacnad 2t the time of such cancellation or termination.

11. Assignmeniof Miscellaneous Proceeds; Forfeiture, All Misceliancous Proceeds arc hereby assigned to
and shall be paid to Lindar.

1f the Property is damawsd, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecoamically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall‘azve the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property tornsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken premptly. Lender may pay for the repairs and restoration in asingle disbursement
of in a series of progress payments as the worh is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on cuch MiseZllancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Procc~ds. If the restoration or repair is not cconomically feasible or
Lender's security would be lessened. the Miscellancous Procceds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with the excess, fany, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for Section 2.

In the event of a total taking. destruction, or loss in viirs of the Property. the Miscellancous Procceds shall be
applied to the sums sccured by this Sccurity Instrument. whetiier 0r not then due, with the cxcess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of theProperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vabue 13 equal to or greater than the amount
of the sums sceured by this Security Instrument immediatcly before the paitial kg, destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thi S&cyrity Instrument shall be reduced
by the amount of the Miscellancous Procecds multiplied by the following Fractiot: 143be total amount of the sums
sceured immediately before the partial taking, destruction, or loss in value divided by {u) e fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance siail be paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in whictithe fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amoant of the sums
secured immediately before the partial taking. destruction, or loss in value, unless Borrower and Loader otherwisc
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instram<nt whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Patty (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
L ender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest
of Borrewer. Lender shall not be required to commence procecdings against any Successor inn Interest of Borrower
or to Tefiee to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumens bvs=ason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance bv/ander in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fram/third nersons, entities o Successors in Interest of Borrower or in amounts fess than the amount then
due. shall not be a‘waiver of or preclude the exercise of any right or remedy.

13. Joint and Scverai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrawer' s obligations/and liability shall be joint and several. However, any Borrower who co-signs this Seeurity
Instrument but does net exeeute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mertgage.
grant and convey the co-signes sAniitest in the Property under the terms of this Sccurity Instrument: {b) is not
personally obligated to pay the sums seoused by this Sccurity Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear ot make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigrer' s consent.

Subject to the provisions of Seetion 15, ny. Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instrument in witora, and is approved by Lender, shall abtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be refeased from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such elcase in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Secon 20 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees Far services performed in connection with Borrower's
default, for the purpusc of protecting Lender's interest in W¢-wroperty and rights under this Security Instrument,
including. but not limited to, attorneys' fecs, property inspection aridvaluation fees. In regard to any other fees, the
absence of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that i ~xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Toan is subject to a law which sets maximum loan charges, and that' 7w s finally interpreted so that the
interest or other toan charges collected or to be collected in connection with the-Loaiexeeed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the'dsar e to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will borefunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by-naking a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not @ prepayment charge is provided for under the Note). Borrower' s acreptance of
any such refund made by direct payment fo Barrower will constitute a waiver of any right of action RBarrawer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower ot Lender in connection with this Security Instrument st e in
writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed 10 have been given 10
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Netice to any onc Borrower shall constifute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrowcer shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any ong time. Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has desi gated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shali not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requireiment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned by
federal law and the taw of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agrec by contract or it might be silent. but such silence shall not be
comsirued as a prohibition against agreement by contract. In the event that any provision or clause of this Sceurity
Instrumeitor the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instruimetivor the Note which can be given effect without the conflicting provision.

As uded i this Security Instrument: (a) words of the masculine gender shall mcan and include corresponding
neuter words.or wards of the feminine gender, (b) words in the singular shall mcan and include the plural and vice
versa: and {0)4re vord "may” gives sole discretion without any obligation to take any action.

17. Borrowe-'s.Cnpy. Borrower shall be given onc copy of the Note and of this Security Instrument.

{8. Transfer of the c'roperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest n
the Property” means any lepaor beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond fer-deed, contract for deed, installment sales contract Or ¢sCrow agreement, the imtent
of which is the transfer of title by Burrower at a future date to a purchaser.

If all or any part of the Property soany Interest in the Property is sold or ransferred (or if Borrower is nota
natural person and a beneficial interes? in Borrower is sold or transferred) without Lender's prior wriften consent,
Lender may require immediate payment in {ullof all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercisc is nrohibited by Applicable Law.

If Lender exercises this option, Lender shal! sive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolice is-given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security [nstrument.| If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by (s Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. i1 Gozrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sccurity Instrument diszoriaued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Seeurity Instrument: (b) such otber period as
Applicable Law might specify for the termination of Borrower' s right to reinssatcs or {c}entry of a judgment enforcing
this Security Instrument.  Those conditions arc that Borrower: (a) pays Lender 241 sums which then would be due
under this Sccurity Instrument and the Note as if no acccleration had occurred b} cures any default of any other

P

covenants or agreements; (c) pays all expenses incurred in enforcing this Security Jastrament, including, but not
limited to. reasonable attorneys' fees, property inspection and valuation fees. and othes s incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; an(i {d) takes such action as
Lender may reasonably require to assurc that Lender's interest in the Property and rights under this Security
Instrument. and Borrower’s obligation to pay the sums secured by this Security [nstrument, shal( cont/nue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such teipaatoment sums
and cxpenses in one ot more of the following forms, as sclected by Lender: (a) cash: (b) money ordsi:42) certified
check. bank check, treasurer's check or cashier's cheek. provided any such check is drawn upon an institition whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer, “lipon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shal! remain fully effective as if
1o acceleration had occurred. However. this right to reinstate shall not apply in the case of acceleration under Sectior 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments dug under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Therc also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of scrvicing. 1 the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as cither an individual
litazant or the member of a class) that arises from the other party's actions pursuant to this Sceurity Instrument or that
alfeges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Sectiwa™ ) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
nolice 10 e corrective action. If Applicable Law provides a time period which must elapsc before certain action
can be talden~that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ard snportunity to cure given to Borrower pursuant Lo Scetion 22 and the notice of acceleration given
1o Borrower paispaptto Section 18 shall be deemed to satisfy the notice and opportunity to take COrTective action
provisions of this Secion 20,

21. Hazardous Svistances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as 1oxic or hazardoussubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamasle or toxic petroleum products, toxic pesticides and herbicides. volatile solvents,
materials containing asbestos o fortaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction wnerc th-Property is located that relate to health, safety or environmental protection:
(¢) "Environmental Cleanup” includes any response action. remedial action, or removal action, as defined in
[nvironmental Law: and (d) an "Environme 1tal Condition" means a condition that can causc, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseuass Use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of jrthe Property. Borrower shall not do, nor atlow anyone else
1o do. anything affecting the Property {a) that is ir. violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presgace use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. 7the preceding [wo SCRLENCEs shall not apply 1o the
presenee, use, of storage on the Property of small quantities o Hzardous Substances that are generally recognized
to be appropriate 10 normal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substanees in consumer products).

Barrower shall promptly give Lender written notice of (a) any investizatan. claim, demand. lawsuit or other
action by any governmental or regulatory agency or private party involving tae Proyerty and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Envirciyzeatal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazasdaus Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which ady<rsely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, (nany private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s neeessary, Borrower shall
prompthy take all necessary remedial actions in accordance with Environmental Law, Nothing Ferein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov)s:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration falo ving
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the netice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security [ustrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on of before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
put not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sceured by this Security [nstrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to third party for services rendered and the charging of the fec 1s permitted
under Applicable Law.

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rights
under ard by virtue of the Illinois homestead cxemption laws.

4% “Cacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuranceCorerage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to peatootdender's interests in Borrower' s collateral, This insurance may. but need not, protect Borrower”s
interests. TheCavarage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i Sennection with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after providiig Iender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender' s agreement. 1f Looder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interestand any other charges Lender may impose in connection with the placement of the
insurance. until the effective dateofne cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstandin talance or obligation. The costs of the insurance may be more than the cost

=l

of insurance Borrower may be able tc obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/8% (Scal ﬁ/”g’ ~

(Scal)
IR COLIC -Borrower HAVA COLIC -Borrower
'S (Seal) (Secal)
-Borrower -Borrower
_ 0 (Scal) (Seal)
“Driewer -Borrower
Witness: Wimngss:
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[Space Below This Line For Acknow ledgment]

State of LLL INCIS

¢ COOK

County o
et

P ,:1
;l /,-)‘4}‘/ f/‘J -4’4{(]4_4/(1

The foregoing instrument was acknowledged before me this

by 4AKIR COLIC AND HAVA COLIC
A,. A7 (_4”//{(4 4 e
Sigm}(urc of Person Taking Acknowledgment
‘l
~F
AL Futr, /;K/ [
. Title s
1
Serial Number, if any
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Loan Number: 603152000

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31sT day of nUGUST, 2011
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust, or
Security Deed (the “"Seeurity Instrument™) of the same date given by the undersigned {the ™ Borrower') to
secure Borrower's Note to CHICAGO FINANCIAL SERVICES, INC., AN
ILJTNOIS CORPORATION
{the “Londer™) of the same date and covering the Property described in the Security Instrument and located at:

4460 N MARINE DRIVE # 311, CHICAGO, ILLINOIS 50640
[Property Address]

1-4 FAMIBY COVENANTS. Inaddition to the covenants and agreements made in the Security
lnstrument. Borrower snd. Lender further covenant and agree as follows:

A. ADDITICNAL ~ PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition.to the Property described in Security Instrument, the following
items now or hereafter atta’hed (o the Property to the extent they are fixtures arc added to the
Property description. and <hiit #1560 constitute the Property covered by the Security [nstrument:
butlding materials, appliances aird syonds of every nature whatsoever now or hereafter located
in. on, or used, or intended to be wed/n connection with the Property, including, but not
Jimited to. those for the purposes of supplying or distributing heating, cooling, electricity, gas.
water. air and hight, fire prevention and e/ inguishing apparatus, security and access control
apparatus. plumbing, hath tubs, water heatci, water closets. sinks, ranges. SIOVES,
refrigerators, dishwashers, disposals. washers, deyers. awnings, storm windows, storm doors.
scrcens. blinds, shades, curtains and curtain rods, sitzched mirrors, cabinets, paneling and
attached floor coverings, all of which. including replacoinedts and additions thereto, shall be
deermed 1o be and remain a part of the Property covercd b7 the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (of the lcaschold
cstate if the Security Instrument is on a |easchold) are referred t in this, 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COM PLIANCE WITH LAW. Borrowver shall not scek,
agrec to or make a change in the use of the Property or its zoming classification, 1mless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitred by federal law, Borrower shalh ri
allow any lien inferior to the Security Instrument to be perfected against the Property witheu?
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrowcr shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 cencermng Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defauit, Borrower
shall assign to Lender all leases of the Property and all security deposits made in conneetion
with lcases of the Property. Upon the assignment, Lender shall have the right to modify,
uxtend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
A= used in this paragraph G, the word "lease” shall mean "sublease” if the Securtty Instrument
is/on)a leaschold.

b ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSI2N. Borrower absolutely and unconditionally assigns and transfers ta Lender
all the rents 21 revenues {"Rents") of the Property, regardless of to whom the Rents of the
Property are pajabic. Borrower authorizes Lender or Lender' s agents to collect the Rents, and
agrees that each terani of the Property shall pay the Rents 10 Lender or Lender's agents.
However. Borrower shaid reccive the Rents until (i} Lender has given Borrower notice of
default pursuant to Section 720t he Security Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are i be naid ta Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignirent and not an assignment for additional security only.

if Lender gives notice of defavit to Porrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benzitt of Lender only, to be applied to the sums sccured
by the Security Instrument. {ii) Lender shaloe ~ntitled to collect and receive all of the Rents
of the Property; (ili) Borrower agrees that vach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upol Lender’s written demand to the tenant; {iv)
unless applicable law provides otherwise, all Rents Collscted by Tender or Lender' s agents shall
be applicd first to the costs of taking control of and ranaging the Property and collecting the
Rents. including, but not limited to. attorney's fees, réceiver's fees, premiums on receiver's
bonds, repair and maintenance Costs, insurance premiums, tiCs, assessments and other charges
on the Property, and then to the sums secured by the Security Instiumunt; (v} Lender, Lender's
agents or any judicially appointed receiver shall be liable to aceouni for only those Rents
actually received: and (vi) Lender shall be entitled to have a reqaver appointed 1o take
possession of and manage the Property and collect the Rents and profis @crived from the
Property without any showing as to the inadequacy of the Property as securty.

If the Rents of the Property arc not sufficient to cover the costs of taking ¢outrol of and
managing the Property and of collecting the Rents any finds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Iastrurient
pursuant to Scetion 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignmeiit o1
the Rents and has not performed, and will not perform, any act that would prevent Lender fron
exercising its rights under this paragraph.

Lender. or Lender' s agents ot ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Rorrower. However, Lender, or Lender's agents or a judicially appointed recerver, may do so
atany time when a default occurs. Any application of Rents shalt not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums sccurcd by the Security Instrument ar¢ paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notc
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedics permitted by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Fasuly Rider.

%/ |
7
B - 4
s N, (Seal) A8 (Seal)
: BAKIR COLIC -Borrower HAVA COLIC -Borrower
{Seal) (Seal)
-Borrower -Bosrower
{Seal) — (Scal)
-Borrower -Borrower
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Loan Number: 603152000

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of AUGUST, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, ar
Seeurity Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower"} to
scerie Borrower's Notc 10 CHICAGO FINANCIAL SERVICES, INC., AN

TLLINOIS CORPORATION
(the “Lendar™) of the same date and covering the Property described in the Security Instrument and located at:

4960/ N MARINE DRIVE # 311, CHICAGO, ILLINCIS 60640
{Property Address]

The Property includes 2 unit in, together with an undivided intcrest in the comimon clements of. a
condominium project knowr-as:

4960 N MARINE DRIVE # 311

|Name of Condom mium Preject]

(the "Condominium Project™).  If the uvieis association or other entity which acts for the Condominium
Project (the "Qwners Association”) hoids ritle 1o property for the bencfit or use of its members or
sharcholders. the Property also includes Borrower' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's mnterest.

CONDOMINIUM COVENANTS. In addition ¢ covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agrenias follows:

A. Condominium Obligations. Borrower shall perioryn 21l of Borrower's obligations under the
Condominium Project’s Constituent Documents. The " onstitient Doswments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, (i1} code of regulations: and (v}
ather equivalent docwments. Borrower shall promptly pay, when due, 21 2ucs and assessments imposed
pursuant to the C onstituent Documents,

B. Property Insurance. Solong as the Owners Association maintains, with.z generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Praject which iss: tisfactory to Lender
and which provides insurance coverage in the amounts (inchuding deductible levels). for/ihe periods, and
against loss by fire, hazards included within the term nextended coverage,” and any other haserds Jncluding,
but not limited 1o, earthquakes and floods. from which Lender requires insurance. then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installinznty, for
property insurance on the Property: and (ii) Rorrower's obligation under Section 5 to mainiain prosary
insurance coverage on the Property is deemed satisfied to the extent that the required coverage 18 provided
by the Owners Association policy.

What Lender requires as @ condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, with the eXcess. if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure
thet the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. “Zrademnation. The proceeds of any award or ¢laim for damages, direct or consequential,
payable 1o Becrawer in connection with any condemnation or other taking of all or any part of the Property.
whether of the uniter of the common clements, or for any conveyance in licu of condemnation, are hereby
assigned and shafi bo'peid 10 Lender. Such proceeds shall be applied by Lender to the suims secured by the
Security [nstrument =covided in Section i1

E. Lender's Prior Corisent. Borrower shall not, except after notice to Lender and with Lender's
prior written conscnt, either partitien of subdivide the Property or consent 100 (i) the abandonment or
termination of the Condominium >roject, except for abandonment or termination required by faw in the case
of substantial destruction by fire or ¢nei casualty or in the case of a taking by condemnation or cminent
domain: (i) any amendment to any pravisionof the C onstituent Documments if the provision is for the express
henefit of Lender; {iii) termination of profésional management and assumption of self-management of the
Owners Association: or (iv) any action which “vould have the effectof rendering the public liability insurance
coverage maintained by the Owncrs Association (macceptable to Lender.

F. Remedies. [fBorrower does not pay conderimium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender undestius naragraph F <hall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrowerar Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. with
interest. upon notice from Lender to Borrower requesting paytient.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
¢ ondominium Rider.

S ,
_ (Scal) % (Seal)
BRI IR COLIC -Borrower HAVA COLIC -Borrower
N (Scaly (Scal)
-Borrower -Borrower
0 (Seal) (Scal)
-Borrower -Borrower
|
|
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EXHIBIT A

Parcel 1: Unit 311 in Shoreline Park Condominium, as delineated on a survey of the following described
real estate: Part of Lots 15,16 and 17 and part of the public alleys vacated by Ordinance recorded August
13, 1947 as Document No. 14122458, all in Block 2 in George K. Spoor’s Subdivision and Lots 14 to 18,
both inclusive, and Lots 28 to 31, both inclusive, in Block 1 and Lots 13 and 14 in Block 2, all in George K.
Spoor's Subdivision, all in the Southeast Fractional 1/4 of Section 8, Township 40 North, Range 14, East
of the Third Principal Meridian, in Cook County, illinois; which survey is attached as Exhibit "'D" to the
Declaration of Condominium recorded July 6, 2001 as Document No. 0010594079, together with it's
undivided percentage interest in the common elements.

Parcel 2: Exclisive right in and to Storage Unit No. 26-60, a limited common element, as delineated and
defined in the eclaration of Condominium recorded July 6, 2001 as Document No. 0010594079.

Parcel 3: The right-+o use Valet Parking Right: V -80, a limited common element, as delineated and
defined in the Declaraticr-of Condominium, recorded July 6, 2001 as Document No. 0010594079.
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