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MORTGAGE

Loan #: 3250064309
DEFINITIONS

Words used in multiple sections of this docu:pant are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 'egaring the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whiciiis dated August 22, 2011, together with ail
Riders to this document.

(B) “"Borrower” is “:i4elson Bosacoma, as trustee of the
Nelson Bosacoma Trust dated May 17, 2001; and Kelll L. Car’stonson, as Trustee of the Kelli L.
Christenson Trust dated May 17, 2001; all as Joint Tenants. Bormwe is the mortgagor under this
Security Instrument.

(C) “Lender” is Associated Bank National Assoclation. Lender is a Surporation organized and
existing under the laws of The United States of America. Lender's acdress '3 200 North Adams
Street, Green Bay, Wi 54301. Lender is the mortgagee under this Security I wement.

(D) “Note” means the promissory note signed by Borrower and dated August 205.2011. The Note
states that Borrower owes Lender TWO HUNDRED FIFTY SEVEN THOUSAND AiD MOM00 Dollars
(U.S. $ 257,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Pefodi: Payments
and to pay the debt in full not later than September 01, 2026.

(E) “Property” means the property that is described below under the heading “Transfer of Rip*=.in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ani lite
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable]:
.3
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[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VARIider
[} 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify]
Inter Vivos Trust Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{) “Corimunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other unarges that are imposed on Bomowsr or the Property by a condominium association,
homeowners 25saclation or similar organization.

{3} “Electroni; inds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or siné'ar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, o magnetic tape so as to order, Instruct, or authorize a financial institution to debit
or credit an account. ‘SiGh term includes, but is not limited to, point-of-sale transfers, automatad teller
machine transactions, trar:siers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow Items™ means thus items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, seftiement, award of damages, or proceeds
paid by any third party (other than inserarsa proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Fmyzaty, (il) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemn=4ea; or (iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means insurar ce protecting Lender against the nonpayment of, or
default on, the Loan.

{N) "“Periodic Payment” means the regularly scheduia< zinount due for (i) principal and intersst under
the Note, plus (il) any amounts under Section 3 of this Securly astrument.

{0) “RESPA” means the Real Estate Seftiement Procsdiiss Act (12 U.S.C. §2601 et seq.) and
Its implementing reguiation, Regulation X (24 C.F.R. Part 3500), ar, thay might be amended from time to
time, or any additional or successor legislation or reguiation that goverii the same subject matter, As
used in this Securlty Instrument, “RESPA" refers to all requirements aivd res‘sictions that are imposed in
regard to a “federally related mortgage loan" even If the Loan does not 0alify as a “federally related
morigage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title.\5tho Property, whether
o not that party has assumed Borrower's obligations under the Note and/or this Secur’ry Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ax*ansions
and modifications of the Note; and (ji) the performance of Borrower's covenants and agreemen’s under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gran’ v'id
convey fo Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction):
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which currently has the address of 970 Cedar Lane {Street] Northbrook [City] , lHinols 60062 [Zip Code}
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and
additions shall also be covered by this Security instrument. Al of the foregoing Is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borower warrants and will defend generally the titie to the Property against
all claims anc demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fraitr.d variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Frincipal, Interest, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges-<due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymer ts due under the Note and this Security instrument shall be made In
U.S. currency. However, if any check or Sthar instrument received by Lender as payment under the Note
or this Security Instrument s retumed to Lerioor unpald, Lender may require that any or all subsequent
payments due under the Note and this Secur’v Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) muney.rder; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such che k is drawn upon an institution whose deposiis are
insured by a federal agency, instrumentality, or entity; or (o) Electronic Funds Transfer.

Payments are deemed received by Lender wheii ruceived at the location designated in the Note
or at such other location as may be designated by Lende: I, accordance with the notice provisions in
Section 15. Lender may retum any payment or partiai payme:iti the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any pavmant or partiat payment insufficient to
bring the Loan current, without waiver of any rights hereunder or preidaive to its rights to refuse such
payment or partial payments in the future, but Lender Is not obligated % app’y such payments at the time
such payments are accepted. If each Periodic Payment is applied as cf /s scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapuiiad funds until Borrower
makes payment to bring the Loan current, If Borrower does not do so within a reesunable period of time,
Lender shall efther apply such funds or return them to Borrower. If not applied earfiei. such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreciusur=.. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrotver f om making
payments due under the Note and this Security Instrument or performing the covenants aiw ~grssments
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applled by Lender shall be applied in the following order of prionity: (a) in'ev<st
due under the Note; {b) principal due under the Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security instrument,
and then to reduce the principal balance of the Note.

lnm:chﬂﬁ«h@%
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If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

payment can be paid in full. To the extent that any excess exists after the payment is

applied to the full

payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Voluntary prepayments shall be applied first to any prepayment charges and then as
Note.

described in the

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shafl not extend or postpone the due date, or change the amount, of the Periodic

Payments.

2. Funds for Escrow Items. Borower shall pay to Lender on the day Periodic Payments are
due under th~ Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts
due for: (a) tases ‘and assessments and other items which can attain priority over this Security Instrument
as a lien or encur ibrance on the Property; (b) leasshold payments or ground rents on the Property, if any;
(c) premiums for am’ and all insurance required by Lender under Section §; and (d) Mortgage Insurance
premiums, If any, or .y sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in cccomance with the provisions of Section 10. These items are called “Escrow
ltems.” At origination or at any. fime during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Assss~nents, if any,

be escrowed by Borrower, and such ruas, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all ndticeL of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow tems uniess Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive curnwer's obligation to pay to Lender Funds for any or all

Escrow Hems at any time. Any such waiver i) only be in writing. In the event of such
shall pay directly, when and where payable, the amotnts due for any Escrow Items for

walver, Borrower
which payment of

Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing
such payment within such time period as Lender nuy require. Borrower's obligation to make such
payments and to provide receipts shall for all purposss ra desmed to be a covenant and agreement
contained in this Security Instrument, as the phrase "coverar. and agresment” is used in Section 9. If
Borrowsr is obligated to pay Escrow items directly, pursuant t- = ‘walver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercise its rights uodar Section 8 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to L.end<i any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any fime by a notice give’: in accordance with Section
15 and, upon such revocation, Borrower shail pay to Lender all Funds, anc v suich amounts, that are then

required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficisiit.io

permit Lender to

apply the Funds at the time specified under RESPA, and (b) not to exceed the maxim(ra amount a lender
can require under RESPA. Lsnder shall estimate the amount of Funds due on the usis ~f current data

and reasonable estimates of expenditures of future Escrow ltems or otherwise in
Applicable Law.

acco dance with

The Funds shall be held in an Institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insurad) or in

any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems

no later then the

time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment
Is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

required to pay Borrower any interest or eamings on the Funds. Borrower and Len
Inithals:
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writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held In escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in ho more than
12 monthly payments. If there is a deficiency of Funds heid in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Brrrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable tr the Property which can attain priority over this Security instrument, leasehold payments or
ground rents ¢n t1a Property, if any, and Community Association Dues, Fees, and Assessmants, if any,
To the extent ih<( these items are Escrow Iitems, Bormower shall pay them in the manner provided in
Section 3.

Borrower shaii rosiptly discharge any lien which has priority over this Security Instrument unless
Borrower: (&) agrees in wiiting to the payment of the obligation sacured by the lien in a manner
acceptable to Lender, buiunly s~ long as Borrower is performing such agreement: (b) contests the lien in
good faith by, or defends agail st sr’orcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but onty until such
proceedings are concluded; or (¢) secures from the holder of the lien an agresment satisfactory to Lender
subordinating the lien to this Security ineirument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over mis Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the dats ¢'< which that nofice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth abova in this Section 4.

Lender may require Bormower to pay a one-time charge for a real estate tax verification and/or
reperting service used by Lender in connection with this Zonn.

S. Property Insurance. Bormrower shall keey ‘e improvements now existing or hereafter
erected on the Property insured against loss by fire, nuzuids included within the term “extended
coverage,” and any other hazards including, but not limited to, 48t quakes and fioods, for which Lender
requires insurance. This Insurance shall be maintained in the aimearis (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant o the preceding sentences can
change during the term of the Loan. The insurance camier providing *he irsurance shall be chosen by
Bomower subject to Lender's right to disapprove Borrower's choice, whicn aht shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lo, ither: (a)a one-time
charge for fiood zone determination, certification and tracking services; or {b) @ & w-lizne charge for flood
zone determination and certification services and subsequent charges each time reinoppings or simiiar
changes occur which reasonably might affect such determination or certification. Boirows:shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manage nen’ Agency in
connection with the review of any fiood zone determination resulting from an objection by Borruw=s.

If Borrower fails to maintain any of the coverages described above, Lender may obtair: irsurance
coverage, at Lender's option and Bomower's expense. Lender is under no obligation to purchase any
particuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become addftional debt of Borrower secured by this Security Instrument. These amgynts shall bear

II? {l
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interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon
notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shali name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and renewal notices. If Borrower oblains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an addltional ioss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mav make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise ‘agise in writing, any insurance proceads, whether or not the underlying insurance was required
by Lender, siiall be applied to restoration or repair of the Property, If the restoration or repair is
economically ‘satible and Lender's security is not lessened. During such repair and restoration period,
Lender shall havs the right to hold such insurance proceeds untit Lender has had an opportunity to
inspect such Propert, 1o ensure the work has been completed to Lender’s satisfaction, provided that such
inspaction shall be uride:van promptly. Lender may disburse proceeds for the repairs and restoration in
a singie payment or in a series of progress payments as the work is completed. Unless an agresment is
made in writing or Appliczlsie Law requires interest to be paid on such insurance proceeds, Lender shall
not be required o pay Borrowe r 81 interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restorction or repair Is not economically feasible or Lender's security
would be lessened, the insurance prccueds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with %i¢ excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Sccfun 2.

If Borrower abandons the Property, Lencler m=v file, negatiate and settie any avallable insurance
claim and related matters. If Borrower does not re: pond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, therL znder may negotiate and seftie the claim. The
30-day period will begin when the notice is given. In eithc/ #vent, or if Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns to Lenidur (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid unde” t:¢ Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refind of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as sush rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds eiifar to rapair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whetre” w- not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property 2s Bormower's principal
residence within 60 days after the execution of this Security Instrument and she” 22ntinue to occupy the
Property as Borrower's principal residence for at least one year after the date of uscupancy, unless
Lender otherwise agrees in writing, which consent shali not be unreascnably ithhe!d, or unless
extenuating circumstances exist which are beyond Bormower's control.

1. Preservation, Malntenance and Protection of the Property; Inspections. 507/ sr shall
not destroy, damage or impalr the Property, allow the Property to deteriorate or commit weste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Prc peitv in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unles: tis
determined pursuant to Section 5 that repair or restoration Is not economically feasibie, Borrower shall
promptly repair the Property if damaged to avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borower
shall be responsible for repairing or restoring the Propsrty only if Lender has released proceads for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a

Indtials: C 4
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) In connection with the Loan. Material
representations include, but are not limited to, representations concemning Borrower's occupancy of the
Property .s Eomower's principal residence.

9. Potsction of Lender's Interest in the Property and Rights Under this Security
Instrument. f (1) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) tr.are is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights unge’ biis Security Instrument (such as a proceeding In bankruptcy, probate, for
condemnation or forielwrz, for enforcement of a lien which may attain priority over this Sacurity
Instrument or to enforce iai s or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatsver is raasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrime.nt; including protecting and/or assessing the value of the Property, and
securing and/or repairing the Proparty. .!.ender's actions can inciude, but are not limited to: {a) paying any
sums secured by a lien which has prioiity over this Security Instrument; (b) appearing in court, and
(c) paying reasonable attorneys’ fees tu p:oinct its interest in the Property and/or rights under this Security
Instrument, including Its secured position i 2 Lankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Property to nizi« repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate build ng or.ather code violations or dangerous conditions, and
have utilities tumed on or off. Although Lender m(y ta<e action under this Section 9, Lender does not
have to do so and is not under any duty or obligation io‘av so. It is agreed that Lender incurs no liability
for not taking any or all actions autharized under this Secic:i 8.

Any amounts disbursed by Lender under this Secticii % shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bee: ir.arest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notica $om Lender to Borrower requesting
paymaent.

If this Security Instrument is on a leasehold, Borrower shall cumply. #ith all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and thei« title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage [nsurance. If Lender required Mortgage Insurance as = sondition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be avaliabic from the mortgage
insurer that previously provided such insurance and Bomower was required to riake separately
designated payments toward the premiums for Morigage Insurance, Borrower shall payii¢ pramiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in affct, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effict, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage insutance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
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and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. |If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination |s
required by Applicable Law. Nothing in this Section 10 affects Borower's obligation to pay interest at the
rate provided in the Note.

Miarte,age Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur ! Somrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurancs.

Morgags Insurers evaluate thelr total risk on all such insurance in force from time to tima, and
may enter into agreemants with other parties that share or modify their risk, or reduce losses. These
agreements are on terrs #1d conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agresments. These agreements may require the mortgage insurer to make
payments using any souice of finds that the morigage insurer may have available (which may include
funds obtained from Mortgage nsur-aice premiums).

As a resuit of these agieements, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any efiliat> of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be caracterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modif;ing the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lendsr i=«es a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangerient i= often termed “captive reinsurance.” Further;

{a) Any such agreements will not affect the umounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the iLrai. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurancs, und they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Sraower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection 72 of 1998 or any other law. These
rights may include the right to recelve certain disclosures, to rerdes* and obtaln canceilation of
the Mortgage Insurance, to have the Mortgage Insurance terminatrd automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unsarned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Misc laneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall be appiied to restuaiion or repair
of the Property, if the restoration or repair is economically feasible and Lender's security 's rotizssened.
During such repair and restoration period, Lender shall have the right fo hold such M.sculsneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work 'i#3 been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Leader
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Uniess an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscelianecus Proceeds, Lender shall not be required to pay Bomower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be Iessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscallaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value Is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial ta'un.2, destruction, or loss in value divided by (b} the fair market value of the Property Immediately
before the psinal taking, destruction, or loss in value. Any balance shall be paid to Bormower.

In the evant of a partial taking, destruction, or loss in value of the Property in which the fair
market value of {1e Property immediately before the partial taking, destruction, or loss in value is less
than the amount of tno sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lund.r otherwise agree In writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sr,cirity instrument whether or not the sums are then due,

If the Property is aban-aned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined In the nzat sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneots Proceeds either to restoration or repair of the Property or fo the
sums secured by this Security Instrumet, ‘whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Frocvers or the party against whom Borrower has a right of
action in regard o Miscelianeous Proceeds.

Borrower shall be in default if any action or przceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of th«: Property or other material impairment of Lender's
interest in the Property or rights under this Security Inst.ument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secbur 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudcs ‘uifeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under #:i~ Security Instrument. The proceeds of
any award or claim for damages that are atfributable to the impaitma~t of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or rejair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbsarance By Lender Not a War:ev. Extension of the time
for payment or modification of amortization of the sums secured by this Securtly iicirument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to re e3se the liability of
Borrower or any Successors in Interast of Borower. Lender shall not be required. s commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason oi 7i1y demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by l.ander in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount ther. due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is
co-signing this Security Instrument only to mortgage, grant and convey tha co-signer's interast in the
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Property under the terms of this Security Instrument; (b) is not personaliy obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-gigner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Securtty Instrument unless Lender agrees to such refease in
writing. The covenants and agresments of this Security Instrument shall bind (except as provided In
Section 20) and benefit the successors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borowe.’s defautt, for the purpose of protecting Lender's Interest in the Property and rights under
this Securitv snstrument, including, but not limited 1o, attomeys’ fees, property inspaction and valuation
fees. In regard tr, any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Bz(rower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan s sulject to a law which sets maximum loan charges, and that law is finalty
interpreted so that the interast or other ioan charges collected or to be collectsd in connection with the
Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charga t. i permitted iimit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be-rfunded to Borrower. Lender may choose o make this refund by
reducing the principal owed under 116 Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be teaed as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borower wi? constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing. Any notice to Borrower ir( ¢t nnection with this Security Instrument shail be
deemed to have been given to Borower when malled o) first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to.an one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires othervis». The notice address shall be the
Property Address unless Borower has designated a substitute ~uiice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of addresr. I\ Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report 4 change of address through
that specified procedure. There may be only one designated notice atilress under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering il -or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated ancinar uddress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given
to Lender until actually received by Lender. If any notice required by this Security Instument is also
required under Appiicable Law, the Applicable Law requirement will satisfy the correspondling. snuirement
under this Security Instrument.

16.  Governing Law; Severabllity; Rules of Construction. This Security Instrurient shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All fights and
obligations contained in this Security Instrument are subject to any requirements and limitations  of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
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given effact without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words In the singuiar shail mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfor of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or 2scrow agresment, the intent of which is the transfer of titie by Borrower at a future date to a
purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturé( purson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent,_erder may require immediate payment In full of all sums secured by this Security
Instrument. Howevai, this option shall not be exercised by Lender if such exercise Is prohibited by
Applicable Law.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not lezs than 30 days from the date the notice is given in accordance with
Section 15 within which Borrowsr..n.st pay all sums secured by this Security Instrument. [f Borrower fails
to pay these sums prior to the expiratic=-of this pariod, Lender may invoke any remedies permitted by this
Security Instrument without further no ice ur demand on Borrower.

19. Borrower’s Right to 'ceinstate After Acceleration. If Borrower meets certain
conditions, Borrower shali have the right 1o av2 enforcement of this Security Instrument discontinued at
any time prior to the earliest of. (a) five days r&fore sale of the Property pursuant to Section 22 of this
Security Instrument; (b)such other period as' Aprlicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a juigment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all surrs ivhich then would be due under this Security
Instrument and the Note as if no acceleration had occurret; (b} cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing s Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and »e'u2tion fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and nghts-under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure the' Lender's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation »_pey the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expensas ' one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c)certifies check, bank check,
treasurers check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuids Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby saall 'emain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in-in= case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or(a pertial
interest in the Note (together with this Security Instrument) can be sold one or more times withoul prior
notice to Borrower. A saie might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
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Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires In connection with a natice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual ittigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other'pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable L~w provides a time period which must elapse before certain action can be taken, that time
petiod will be Jermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to c/e jiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ¥, Saction 18 shall be deemed to salisfy the notice and opportunity to take corrective
action provisions of this Ge-tion 20.

21, Hazardcus Substances. As used in this Section 21: (a) *Hazardous Substances” are
those substances definet-as foxi~ or hazardous substancss, pollutants, or wastes by Environmental Law
and the following substances: oz.ssine, kerosene, other fiammabie or toxic petroleum products, toxic
pesticides and herbicides, volaile enlvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environme ntal _aw” means federal laws and laws of the jurisdiction where the
Property is located that relate to healtn, Zainty or environmental protection; (c) "Environmental Cleanup”
includes any response action, remedial acira, or removal action, as defined in Environmental Law; and
{d) an “Environmental Condition® means a curion that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or parmit the [reseice, use, disposal, storage, or release of any
Hazardous Substances, or threaten fo release any 'iavardous Substances, on or in the Property.
Borrower shail not do, nor aliow anyone eise to do, anyttiiiir affecting the Property (a) that is in violation of
any Environmental Law, (b) which creates an Environments! Czndition, or {c) which, due to the presance,
use, or release of a Hazardous Substance, creates a conditicii ihat adversely affects the value of the
Property. The preceding two sentences shall not apply to the prererce, use, or storage on the Property
of small quantities of Hazardous Substancas thal are generally recogricod to be appropriate to normal
residential uses and to maintenance of the Property (including, but no. limiwed to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaur::, rlaim, demand, lawsuit
or other action by any governmental or regulatory agency or private parly involv',:5-the Property and any
Hazardous Substance or Envircnmental Law of which Borrower has actual kruwledge, (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge,..elease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, us2 or 'eiease of a
Hazardous Substance which adversely affects the value of the Property. if Borrower learis, £ = notified
by any governmental or reguiatory authority, or any private party, that any removal or other remeriation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nscessary
remedial actions In accordance with Environmental Law. Nothing herein shall create any obligation 'an
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22.  Acceleration; Remedies. Lendar shall give notice to Borrower prior to acceleration
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following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; {b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceading the non-sxistence of a default or
any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require inmediate payment in full
of all sum secured by this Security Instrument without further demand and may foreclose this
Security lizaqument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in‘prsuing the remedles provided in this Section 22, inciuding, but not limited to,
reasonable ate p2vs’ fees and costs of title evidence.

23. Aelyn2e. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instmiment. Borrower shall pay any recordation costs, Lender may charge Borrower
a fee for releasing this Sezurity Instrument, but only if the fee is paid 10 a third party for services rendered
and the charging of the fee 's-uermitted under Applicable Law.

24, Walver of Hor.w3tead. In accordance with lllinois law, the Bormower hereby reieases
and waives ali rights under and Sy »iue of the liinois homestead exemption laws.

25, Placement of Collat.rai Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coveragy renuired by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expenss tn protect Lender's interests in Borrower's coliateral. This
insurance may, but need not, protect Borrower’s i:iterests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any clunn that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance es required by Borrower's and Lender's agreement.
if Lender purchases insurance for the collateral, Borrorier will be responsible for the costs of that
insurance, including interest and any other charges Lende: mav impose in connection with the placement
of the insurance, until the effective date of the cancellation ¢ expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding talrince or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may %< able # obtain on Its own.

ff 1"‘
)
6 4 5 0 9 =

« 32 500 A M CMDO T %
ILLINOIS—Singla Family—Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 13 of 14 pages)
Mortgage Cadence, LLC © 3013 02106




B 1125826146 Page: 13 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrume t and in any Rider executed by Borrower and recorded with it.

Y,(Q!/\ (Seal)

Borrower- Kelfi L Christenson

'W‘Q 7"25‘& V \Mﬁ m
AT cmiw won AS TRUSTEE , m@?ﬂ%& .
e 0Sac E

. |Space Below This Line for Acknowledgment]

State of [llinols

Conty __Cooh

The foregoing instrument was acknowledged bssiemeon Y = 27—

/|

by Kelli T..Christenson, Kelli L Christenson as trustee and—

Nelson Bgsacoma, Nelson Bosacoma 4s trustee

[ pome g

(Signatyre pf person taking ackno?'le'dgment)
My Cdfomission Expires on -1Y-117
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3 OFFICIAL SEAL 1
' RAFAEL SOTO
NOTARY PUBLIC - STATE OF ILLINGIS 6
MY COMMISSION EXPIRES:01/14/12 :‘
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FHA Case No.
Loan #: 3250064309

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN-\HIS RIDER

(A) "Revocable Trust" The Kelli L. Christenson Trust created under trust instrument
dated 5/17/2001, for the benefit of ¥ elli L. Christenson.

(B}  "Revocable Trust Truriev(s)." Kelli L. Christenson, trustee(s) of the Revocable
Trust.

{C) "Ravocable Trust Settior(s}.” Xalli L. Christenson, settlor(s) of the Revocable Trust
sighing below.

(D) "Lender." Associated Bank Natic nal .\ssociation.

(E) "Security Instrument.” The Deed or Trus!, Mortgage or Security Deed and any riders
therato of the same date as this Rider given to sacure i Nnte to the Lender of the same date made
by the revocable Trust, the Revocable Trust Trustes(s) .1 the Revocable Trust Settlor(s) and any
other natural parsons signing such Note and covering the Prorer.y.(as defined below).

{F) "Property.” The property described in the Secuiity I=strument and located at:

970 Cedar Lane, Northbrook, IL 60042
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 22n¢ jay of August, 2011,
and is incorporated into and shall be deemed to amend and supplement the Security instrument.

ADDITIONAL COVENANTS. In addition to the covenanis and agreementt msde in the
Security Instrument, the Revocable Trust Trustee{s), and the Revocabie Trust Settlor(=) siad the
l.ender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as
frustee(s).

The Revocable Trust Trustee(s) warants 1o the Lender that (i) the Revocable Trust is validly
created under the laws of the State of lllinois; (ji) the trust instrument creating the Revocable Trust is
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in full force and effect and there are no amendments or other modifications to the trust instrument
affecting the revocability of the Revocable Trust; (iii) the Property is located in the State of lilinois; (iv)
the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument
creating the Revocable Trust and under applicable law to execute the Security Instrument, including
this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument, including this
Rider, on behalf of the Revocabie Trust; (vi) the Revocable Trust Settlor(s) have executed the
Security Instrument, including this Rider, acknowledging alt of the terms and conditions contained
therein and agreeing to be bound thereby; (vii) only the Revocable Trust Setflor(s) and the Revocable
Trust Trustea(s) may hold any power of direction over the Revocable Trust; (viii) only the Revocable
Trust Settle:s) hold the power to direct the Trustee(s) in the management of the Praperty; (ix) only
the Revocakse rust Settior(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust “rustee(s) have not been notified of the existence or assertion of any lien,
encumbrance or cixir1 against any beneficial interest in, or transfer of all or any portion of any
beneficial interest in ~r rawers of direction over the Revocable Trust Trustee(s) or the Revocable
Trust, as the case may e or power of revocation over the Revocable Trust,

2, NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUS( TFRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TiUS™ TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TR/ \NSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocable Trust Trusteefs) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or tam ination of the Revocable Trust, or of any change in the
holders of the powers of direction over the ke szable Trust Trustes(s) or tha Revocabile Trust, as the
case may be, or of any change in the holders of the-sawer of revocation over the Revocable Trust, or
both, or of any change in the trustee(s) of the Revacable Trust (whether such change is temporary or
permanent), or of any change in the occupancy of the Pre perty, or of any sale, transfer, assignment or
together disposition (whether by operation of law or ndwrwise) of any beneficial interest in the
Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrowsr” when used in the Security Instrume % 'shall refer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), 'vintiy and severally. Each party
signing this Rider below (whether by accepting and agreeing to the ierm7 and covenants contained
herein or by acknowledging all of the terms and covenants contained herei a1d agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is narmeo as "Borrower” on the
first page of the Security Instrument, each covenant and agreement and under{aliing of the "Borrower”
in the Security Instrument shall ba such parly’'s covenant and agreement an. 'undertaking as
"Borrower” and shall be enforceable by the Lender as if such party were named as “Beriowver” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ) THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security insirument is amended to read as follows:

Transfer of the Property or a Beneficlal interest in Revocable Trust.

If, without the Lender’'s prior written consent, {i) all or any part of the Property or an interest in
the Property Is sold or transferred or (ii} there is a sale, transfer, assignment or other disposition of
any beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate
payment in full of all sums secured by the Security instrument. However, this option shall not be
exercisad by the Lender if exercise is prohibited by federal law as of the date of the Security
nstrument,

NRRRAARIAND i
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If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which the borrower must pay all sums secured by the Security Instrument. If the
Borrower fails fo pay ail sums secured prior to the expiration of this period, the Lender may invoke any

and all remedies permitted by the Security Instrument without further notice or demand on the
Borrower.

cY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agress to the terms and
covenanis fuiitained in this Inter Vivos Revocable Trust Rider.

(,Q&' Uv.,fwwm\ /k W

Bofrower- Kelli L Cnr’sts 1son

Lo Chs.low i H7

Kélli L. Christenson AS TRUSTEE

o |
—
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INTER VIVOS REVOCABLE TRUST AS BORROWER - ACKNOWLEDGMENT

Loan #: 3250064309

BY SIGNING BELOW, the undersigned, Settior(s) of Kelli L. Christenson Trust under trust
instrument dated 5/17/2001, for the benefit of Kelli L. Christenson, acknowledges all of the terms and
covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

00

Borrower- Kufli & Christenson

(Seal)

L hsloran N o,

Kelii L. Christenson AS TRUSTEE

BUERERNEN ' 0
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FHA Case No.
Loan #: 3250064309

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN-rIS RIDER

(A) "Revocable Truz.” The Nelson Bosacoma Trust created under trust instrument
dated §/17/2001, for the benefit of Nalso 1 Bosacoma.

(B) "Revocable Trust Trusira(3).” Nelson Bosacoma, trustee(s) of the Revocabie Trust.

(C)  “Revocable Trust Settlui(c}." Nelson Bosacoma, sattlor(s) of the Revocable Trust
signing below.

(D) "Lender.” Associated Bank Nution=! Association,

(E) *Security instrument.” The Deed «f Trust, Morigage or Security Deed and any riders
thereto of the same date as this Rider given to secuie iny Note to the Lender of the same date made
by the ravocabie Trust, the Revocable Trust Trustee(s) znd the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covering the Projarty (as defined below).

(F) "Property.” The property described in the Secrt*, Instrument and located at:

970 Cedar Lane, Northbrook, IL 60067
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 22n7-d2y of August, 2011,
and is incorporated into and shall be deemed to amend and supplement the SeJiity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemcnts made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Setlor(s) and the
Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revocable trust for which the Revocabie Trust Trustee(s) are holding full title to the Property as
trustes(s).

The Revocable Trust Trustes(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of lHlinois; (i) the trust instrument creating the Revocable Trust is
in full force and effect and there are no amendments or other modifications to the trust instrument

« 3 2 5 00 6 4 3 9 *

J‘.

Morigmge Cadence, LLC & 1112 0800 Page 1of 3 N
}_/c C?j?// :



1125826146 Page: 21 of 24

" UNOFFICIAL COPY

affecting the revocability of the Revocable Trust; (iii} the Property is located in the State of lllinois; (iv)
the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument
creating the Revocable Trust and under appiicable law to execute the Security Instrument, including
this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrumant, including this
Rider, on behall of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the
Security Instrument, including this Rider, acknowledging all of the terms and conditions contained
therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settior(s) and the Revocabie
Trust Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the Revocable
Trust S=Mo(s) hold the power to direct the Trustee(s) in the management of the Property; (Ix) only
the Revocaln» Trust Settior(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have not been nolified of the existence or assertion of any lien,
encumbrance ¢. c'aim against any beneficial interest in, or transfer of all or any portion of any
beneficial interest i» br powers of direction over the Revocable Trust Trustee(s) or the Revocable
Trust, as the case ma;, be: or pawer of revocation over the Revocable Trust.

2, NOTIC= OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TwUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE T7('ST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF fRAYSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocabie Trust Trustee(s) shall provide timely nofice to the Lender promptly upon
notice or knowledge of any revocation 4r tarmination of the Revocable Trust, or of any change in the
holders of the powers of direction over trre Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or of any change in the holdeis . the power of revocation over the Revocable Trust, or
both, or of any change In the trustee(s) of the tevesable Trust (whether such change is temporary or
permanent), or of any change in the occupancy of the Froperty, or of any sale, transfer, assignment or
together disposition (whether by operation of law «r vtherwise) of any beneficial interest in the
Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instruinan shall refer to the Revocabie Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settior.s), jointly and severally. Each party
signing this Rider below {whether by accepting and agreeing to the ‘ems and covenants contained
hersin or by acknowledging all of the terms and covenants contained iareir, and agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is r.aned as "Bofrower” on the
first page of the Security Instrument, each covenant and agreement and underiaring of the "Borrowsr”
in the Security Instrument shall be such parly’s covenant and agreemer. and undertaking as
"Borrower” and shall be enforceable by the Lender as if such party were named as “Borrower” in the
Secutity instrument,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERZST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

if, without the Lender’s prior written consent, (i) all or any part of the Property or an interect i
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of
any beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate
payment in full of all sums secured by the Security Instrument. However, this option shall not be
exercisad by the Lender if exercise is prohibited by federal law as of the date of the Security
Instrument,

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration.

R ‘.
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The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which the borrower must pay all sums secured by the Security Instrument. If the
Borrower fails to pay all sums secured prior to the expiration of this period, the Lender may invoke any
and all remedies permitted by the Security instrument without further notice or demand on the
Borrower,

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covanar.> ¢)ntained in this Inter Vivos Revocable Trust Rider.

%\W ‘ (Seal)

)7 gecrng I

1l
NERUBAAMEMIR i
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INTER VIVOS REVOCABLE TRUST AS BORROWER - ACKNOWLEDGMENT

Loan #: 3250064309

BY SIGNING BELOW, the undersigned, Settlor(s) of Nelson Bosacoma Trust under trust
instrument dated 5/7/2001, for the benefit of Nelson Bosacoma, acknowledges all of the terms and
covenants contained in this Security instrument and any rider(s) thereto and agrees to be bound thereby.

"L
idl g H'i I l
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SCHEDULE A
ALTA Commitment
File No.;: 165961

LEGAL DESCRIPTION

Lot 9, in Northbrook Highlands Unit No. 7, a subdivision in the Northeast Quarter of Section 9, Township 42 North, Range 12, East
of the Third Principal Meridian, in Cook County, Illinois.

For Informational Use Only
P.IN: 04-09-211-023-0000

Issuing Agent

Citywide Title Corporation
850 W. Jackson Boulevard
Suite 320

Chicago, llinois 60607



