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THIS MORTGAGE ("Security Isizament") is givenon  July 26, 2011
The Mortgagor is Matthew K Wilkes, ¢n unmarried man.
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("Borrower"). This Security Instrument Is given to Morigage Elccionic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafier defined, and Lender’s sue zssors and assigns), as morigagee. MERS is
organized and existing under the laws of Delaware, and has an address an't ie}:phone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (388) 679-MERS. Freedom Mortgage Corpoizcion

{"Lender") is organized and existing under the laws of The State of New Jersey , and
has an address of 307 Pleasant Valley Av Ste 3, Mount Laurel, NJ 0B054

. Borrower owes Lender the prircipal sum of
Two Hundred Thirty Nine Thousand One Hundred Four and 00/100

Dollars (U.S. $239,104.00 ).
This debl is evidenced by Borrower's nole dated the same date as ihis Security Instrument ("Note"}), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2041

. This Security Instrument secures to Lender: () the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ail other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Martgage with MERS - 4/96 0084645753
QAN orom Amendeg?2/01
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey {o MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS, the following described property located in
Cook County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF

Parcel ID #: 14-33-1.0-048-1014
which has the address of 2239 N Lincoln Ave, 2A (Streed]
Chicago [City), Ilinols 60614 {Zip Code] ("Property Address”);

TOGETHER WITH all the Liriovemenis now or hereafier esecled on the property, and all casements,
appurtenances and fixtures now or heresZiev a part of the property, All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregolng is referred to in this Security Instrument as the "Property."
Borrower undersiands and agrees that MEFS liolds only legal title to the inierests granted by Borrower in this
Security Instrament; but, If necessary to compty with law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise 97, <r all of ihose interests, including, but not limited (o, the right
to foreclose and sell the Property; and to take any action rzquired of Lender including, but not limited to, releasing or
canceling this Security Insirument.

BORROWER COVENANTS that Borrower is lawfully se)zed of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pmﬁeng s vaencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Prope:iy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls ‘i national use and non-uniform covenants
with limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

Barrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whe due the principal of, and
inierest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrawer shall include in each monthly
payment, logether with the principal and interest as set forth in the Note and axy late charges, 2 sun: for (a) taxes and
special assessments levied or 1o be levied against the Property, (b) leasehold payments or erryrd rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which (he Leruer must pay a
morigage insurance premium to the Secretary of Housing and Urban Development {"Secrelary"”), or/¢n-any year in
which such premium would have been required if Lender still heid the Security Instrument, esch moniuly payment
shall also include either: {i) a sum for the annual morigage insurance premium to be pald by Lender to the Secretary,
or (i) a monthly charge instead of a morigage insurance premium If this Securiiy Instrument is held by the Secretary,
in a reasonable amount o be determined by the Secretary. Except for the moathly charge by the , these
jtems are called *Escrow liems” and the sums pald (o Lender are called "Escrow Funds."

Leader may, at any tme, collect and hold amounts for Escrow liems in an aﬁ?ne amount nol to exceed the
maximum amount that may be required for Borrawer's escrow account under the Estale Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and Implementing regulations, 24 CFR Part 3500, as they may be
amended from time lo time ("RESPA"}, excepl that the cushion or reserve remllted by RESPA for gnanticipated
disbursements or disbursements before the Borrower's payments are available in the account may e based on
amounts due for the mortgage insurance premium.

73859024
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient io pay the Escrow ltems when due, Lender may notify the Borrower and require Borrawer lo
make up the shortage as permitted by RESPA.

The Bscrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with (he balance
remaining for all installment items (3), (b), and (c) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior 1o a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be
crediled with any balance remaining for all tnstallments for items (a), (), and (c).

3, Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

Figst, to *he morigage Insurance premium fo be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary Instex? of the monthly marigage insurance premium;

Secong, fc ar; {axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premimre; »: required;

Third, to intesest <rc-under the Note;

Faugth. to amortizatop-af the principal of the Note; and

Fifth, to late charges dv: u'ider the Note.

4, Fire, Flood and Oth=: tiszard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently eiect.d -against any hazards, casualtles, and contingencies, including fire, for which
Lender requires Insurance. This insurance <hall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all (mpruvements on the Property, whether row in existence or subsequently
erected, against loss by floods to the extent riguired by the Secretary. All insurance shall be carrled with companies
appraved by Lender. The insurance policies and any reaewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lera.

In the event of loss, Borrower shall give Lender imrcaiote notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company cuarered is hereby authorized and directed to make payment
for such Joss directly 1o Lender, instead of o Borrower axd 1o Lender jolntly. All or any part of the insurance
praceeds may be applied by Lender, at its option, either (3) to i< rduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in th¢ scder In paragraph 3, and then to prepayment
of principal, or (b) to the restoralion or repalr of the damaged Prope.ty. Any application of the proceeds lo the
principal shall not exiend or posipone the due date of the monthly payments ‘wiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over ai 2msdnt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity i>/;ally entitled thereto.

In the event of foreclosure of this Security [nstrument or other transfer of title o e Property that extinguishes
the Indebiedness, all right, tile and interest of Borrower in and to insurance policics i force shall pass to the
purchaser,

5. Occupancy, Preservation, Maintconnce and Protection of the Property; Borrower's Lcan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resigzus within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of <he Property)
and shall conttnue lo occupy the Property as Borrower's principal residence for at least one year aftee ipz-date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exfenuating
circumstances exist which are beyond Borrower's coatrol. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property 1o deleriorate, reasonable wear and {ear excepled. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defaull. Lender may take reasonable action to protect and preserve such vacant or

73859024 -
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abandaned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materfally false or Inaccurate information or statements to Lender (or failed to provide Lender with any malerial
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceening Borrower's occupancy of the Property as a principal residence. If this Security Insirument is on a
Jeasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tile (o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are
hereby assigned and shall be pald to Lender to the extent of the full amount of the indebiedness that remains unpald
under the Note and this Securlty Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Nole and this Securlty Instrument, first to any delinquent amounts applied In the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds (o the principal shall not extend or
postpone th dui date of the monthly payments, which are referred to in paragraph 2, or change (he amount of such
payments. Any Cicess proceeds over an amount required to pay all outstanding Indebtedness under the Note and this
Security Instrum(nt ~hall be paid to the entity legally entitled thereta.

7. Charges *. Purrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municDa! harges, fines and impositions that are nol included in paragraph 2. Borrower shall pay
these obligaticns on time dir-cily to the entlty which is owed the payment. If faflure (o pay would adversely affect
Lender's interest In the Prorzsiy, upon Lender's request Borrower shall promplly fumish to Lender receipis
evidencing these payments.

If Barrower fails to make these payments or the payments reguired by paragraph 2, or fails to perform any olher
covenants and agreements contained in this Security Instrument, or there is a legal proceeding (hat may significantly
affect Lender's rights in the Property {sucii =5 & proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay wiia!zver Is necessary to protect the value of the Property and Lender's
rights in the Propesty, including payment of taxes, r===rd insurance snd other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this parszaph shall become an additional deb of Borrower and be
secured by this Security Instrumeni. These amounts shall bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due sad syable.

Borrower shall promptly discharge any lien which has pitoriv over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured liy tup-lien in a manner acceptable to Lender; (b)
contesis in good faith the lien by, or defends against enforcement of th= Lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; of (¢} sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security instroment “If Lender determines that any part
of the Property is subject to a lien which may attein priocity over this Sc¢:icttr Instrument, Lender may give
Borrower a notice identifying the hien. Borrower shall satisfy the lien or take oue or suore of the actions set forth
above within 10 days of the giving of notice.

8. Foes. Lender may collect fees and charges authorized by the Secreiary.

9. Grounds for Acoeleration of Debt.

(2) Default. Lender may, excepl as limited by regulations issued by the Secretary, in-Z¢ ase of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument /.
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secur'ty unstrument
prior to or on the due date of the next monthly payment, or
(it) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, il permitted by applicable law (including Section 341(d}
of the Garn-St. Germain Depository Institutlons Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior

approval of the Secretary, require immediate payment in full of all sums secured by this Security Insirument
if:

,{;4/
73859024
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(i) All or part of the Property, or a benefical interest in a trust ownlng all or part of the Property, is sold

o otherwise transferced (other than by devise or descent), and

(if) The Property Is not occupied by the purchaser or granlee as his or her principal residence, or the

purchaser or graniee does so occupy the Property bul his or her credit bas not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive s rights with respect to subsequent evenls.
(d) Regulations of HUD Sectetary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration ot foreclosure if not permitied by regulations
of the Secretary.
(¢) Yaurtgage Not Ingured. Borrower agrees that if this Security Instrument and the Note are not determined
o be el'glble for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, ‘8 i, option, require immediate payment in full of all sums secured by this Security Instrument. A
written siaizinont of any authorized sgent of the Secretary dated subsequent to 60 days from the date hereof,
declining to-Fusure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Norsivsianding the foregoing, this option may not be exercised by Lender when the
unavailability of iswance is solely due to Lender's failure to remit a morigage insurance premium fo the
Secretary.

10, Reinstatement. Borrower l#:"a right 1o be reinstated If Lender has required immediate payment in full
because of Borrower's failure fo pay an zuiount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 2
lump sum all amounts required to bring Bo'ro:/er's account current including, to the extent they are obilgations of
Borrower under this Securlty Instrument, foreclsv:e costs and reasonable and customary atiorneys' fees and expenses
properly associated with the foreclosure proceediig Upon reinstatement by Borrower, this Security Instrument and
the obligations that 1t secures shall remain in effect as I Lender had nol required immediate payment in full.
However, Lender Is not required to permit reinstateseni- If: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two yeais-iinediately preceding the commencement of a current
foreclosure proceeding, (t) reinsiatement will preclude foreciosus on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by (s Securlty Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Yuiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumrat granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the originz! Porrower or Borrower's successor in
interest. Lender shall not be required o commence proceedings against any suctez.or in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by (his Secur': instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearar<s by Lender In exercising
any right or remedy shail nat be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Lisbility; Co-Signers. The co'enanls and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borroves; subject io the
provisions of paragraph 8{b). Borrower's covenanis and agreements shall be jolnt and several. Aay Horrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instr=n-at only to
morigage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instruinent; ®)
Is not personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any
other Barrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

s
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13. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering itor
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notlce to Lender shall be
given by first class mail to Lender's address stated hereln o any address Lender designates by notice to Borrower.
Any natice provided for in this Security Instrument shall be deemed la have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security [nstrument
or the Note conflicts with applicable law, such conflici shall not alfect other provisions of this Security Instrumeant or
the Note whic% can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument & e Nole are declared 1o be severable.

15. Borrcwer's Copy. Borrower shall be piven one conformed copy of the Note and of this Security
Instrument.

16. Hazardors Srostances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substonces-0o or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is )« violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage ca the Property of small quantites of Hazardous Substances that are generally
recognized to be appropriate to norr.al residential uses and to maintenance of the Property.

Borrower shall promptly give Lerder writlen notice of any investigalion, claim, demand, lawsuit or other action
by any governmental or regulatory agency or arivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has 2crza! knowledge. 1f Borrower learns, or Is notified by any governmental
or regulatory authority, that any removal or othar-ssmediation of any Hazardous Substances affecting the Property is
pecessary, Borrower shall prompily take all necesczcv femedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subs.ances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie s0ivents, materials containing asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 16, "Eiv'opmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenar: and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trans7ers (0 Lender all the reals and revenues
of the Propesty. Borrower authorizes Lender or Lender's agents lo collect the-resits and revenves and hereby directs
each tenant of the Property fo pay the rents to Lender or Lender’s agents. Hcwaver, prior 1o Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instruiner., Borrower shall collect and
recaive all rents and revenues of the Property as trustee for the benefit of Lender and ljortawer. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Barrower: (a) all reats received by Borrower shall be"henl by Borrower as
trustee for benefll of Lender only, to be applied to the sums secured by the Security Instrumens;-fu} L.ender shall be
eniitled 1o collect and receive all of the reats of the Property; and (c) each lenant of the Property shal)-pay all reats
due and unpald to Lender or Lender's agent on Lender's writien demand to the tenant.

Borrower has nol executed any prior assignment of the rents and bas not and will not perform any act/w:3. would
prevent Lender from exercising s rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or mainiain the Property before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed recelver may do so af any time there is a breach.
Any application of rents shall nol cure or walve any defaull or invalidate any olher right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument s pald in full.

(.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
forecloss this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
inourred in pursuing tho remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Sccurity Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sccretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Forcclosure Act of 1994 ("Act™) {12 U.S.C. 3751 ct seq.) by requesting
s foreclomurs commissioner designated under the Act to commence foreclosure sod to sell the Property as
provided in the Act. Nothing in tho preceding sentence sball deprive the Secrctary of any rights othcrwise
svailable to ~ T.ender under this Paragraph 18 or applicable law.

19. Release Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withus! rarge lo Borrower. Borrower shall pay any recordation cosls.

20, Waiver of Homus*2ed. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Tasirument. If one or more riders are executed by Borrower and recorded logether
with this Security Instrumeni, the rzvenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen’s of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box{es)]. a

Condominium Rider t: Crowing Equity Rider ] Other [specify]
Planned Unit Development Rider Graduated Payment Rider Adjustable Rate Rider

73859024 Inkiels: g
WN(IL) o Page 7ol /
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)
Matthew K Wilkes -Borrower
A (Seal)
-Borrower
Le (Seal) {Seal)
-Borrower -Borcower
an (Seal) (Seal)
-Borrower -Borrower
2 Seal) (Seal)
R - § -Barrower

STATE OF ILLINOIS, County s5: Duf2
L (P ”08 F Q0 A.o(/L\ , @ Notary olir in and for said county and state do herefly certify

{hat ‘

Metthoo K W0 kes

. personally known fo me to be the Lame nerson(s) whose name(s)
subscribed to the foregoing insirument, appeared before me this day in person, and acknow!sdged that

signed and delivered the said Insirument as S free and voluntary act, for the uss anc purposes therein
set forth.

Given under my hand and official seal, this Sy dayof UL L /oLl
My Comumission Expires: D3 }“e / ) 3/ 4

Nolary Public

Y COMMISSION
MARGH 16, 2015

P -

73859024
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CONDOMINIUM RIDER

0084645753

FHA Casa No.
137-6379270-731

THIS CONDOM™IUM RIDER is made this26th  day of July, 2011 .
and is incorporated Iritc and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security D:zd ("Security Instrument”) of the same date given by the undersigned
{"Borrower") to secure Borrovver's Note ("Note"™) to
Freedom Mortgage Corporation

("Lender”) of the same date anu-Srwaring the Property described in the Security Instrument
and located at:
2239 N Liuroln Ave, 2A
Chicago, II 60F14
[Proper'y Audress]
The Property includes a unit in, together with a'i undivided interest in the common elements
of, a condominium project known as:

Lincoln Park Terrace Coafoninium
[Name of Condominium Proazi]

("Condominium Preject”). If the owners association or other 3ntity which acts for the
Condominium Project ("Owners Association”) holds title to proparty for the benefit or use of
its members or shareholders, the Property also includes Borrowxr's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's intere.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecnients made in the
Security Instrument, Borrower and Lender further covenant and agree as follow s

A. So long as the Owners Association maintains, with a generally accepted inwurance
carrier, a "master” or “blanket" policy insuring all property subject (to _the
condominium documents, including all improvements now existing of hertaar
erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “extended

73855028
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coverage,” and loss by flood, to the extent required by the Secretary, then: (i)
Lender waives the provision in Paragraph 2 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of
this Security Instrument to maintain hazard insurance coverage on the Property Is
Jesmed satisfied to the extent that the required coverage is provided by the Owners
Assuclation policy. Borrower shall give Lender prompt notice of any lapse in required
hazerd insurance coverage and of any loss occurring from a hazard. in the event of a
distribLtica.of hazard insurance praceeds in lieu of restoration or repair following a
loss to the Froperty, whether to the condominium unit or to the cammon elements,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application tr, the_sums secured by this Security Instrument, with any excess
paid to the entity iarally entitied thereto.

Borrower promises to pcy-all dues and assessments imposed pursuant to the legal
instruments creating and govsining the Condominium Project.

If Borrower does not pay concomirium dues and assessments when due, then
Lender may pay them, Any amourts d.sbursed by Lender under this Paragraph C
shall become additional debt of Borrowr.r s ecured by the Security Instrument. Unless
Borrower and Lender agree to other terris of payment, these amounts shall bear
interest from the date of disbursement at r¢ ilote rate and shall be payable, with
interest, upon notice from Lender to Borrower e qu'2sting payment.

73859028 00B4645753
VMP®-588U (0402).01 Page 2 of 3
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

A}

: (Seal) {Seal)
es -Borrower -Borrower
- (Seal) {Seal)
-Borrower -Borrower
- Fes)) (Seal)
-Borrr e -Borrower
{Seal) ). (Seal)
-Borrower -Borrower

73859028 0084615753
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ADJUSTABLE RATE RIDER

FHA Case No.
137-6379270~731

THIS ADJUSTABLE RATE RIDER is made this 26th day of July ,
2011 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by
the urJersigned ("Borrower") to secure Borrower's Note ("Note") to Freedom Mortgage
Corporation

(the "Lender)) of the same date and covering the Property described in the Security
Instrument any (¢ sted at:
2239 N Lincoln Ave, 2A
Chicago, IL 60614
[Property Address]

THE NOTE CONTA#.S PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND TnT MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWFR'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM P/ TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilion tn the covenants and agreements made In the
Security Instrument, Borrower and Lender fu ther cavenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CH/NGES

(A) Change Date

The interest rate may change on the first day of Uciober . 2016 , and on

that day every 12th month thereafter. "Change Date" meais each date on which the interest
rate could change.

(B) The index

Beginning with the first Change Date, the interest rate v”-he based on an Index.
“Index” means the weekly average yield on United States Treasury Securities adjusted to a
constant maturity of one year, as made avallable by the Federal Rcssvs Board. "Current
Index" means the most recent Index figure available 30 days before the Crange Date. If the
Index (as defined above) is no longer available, Lender will use as a new Index any Index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary 6¢ {Housing

and Urban Development or his or her designee.” Lender will give Borrower notice of trné new
Index.

13859030 0084645753
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two and One-Quarter percentage point(s)
{ 2.250 %) to the Cument Index and rounding the sum to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in paragraph (D) of
this Rider, this rounded amount will be the new interest rate until the next Change Date.

(D) Limite on Interast Rate Changes

Tha existing Interest rate will never increase or decrease by more than one and ¥o-Thousandths
percziitaje point(s) ( 1.000 %) on any single Change Date. The interest rate will
never be miare than Five and No-Thousandths  percentage points ( 5.000 %)
higher or ‘ov.er than the initial interest rate stated in Paragraph 2 of the Note.

(B Calzulzilon of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of
monthly payment of rrincipal and interest which would be necessary to repay the unpaid
principal balance in_fii at the Maturity Date at the new interest rate through substantially
equal payments. In makino such calculation, Lender will use the unpaid principal balance
which would be owed on *ia Change Date if there had been no default in payment on the
Note, reduced by the amount of a1y prepayments to principal. The result of this calculation
will be the amount of the new murinly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borruwzrof any change in the interest rate and monthly
payment amount. The notice must be given #%iaast 25 days before the new monthly payment
amount is due, and must set forth (i) the dite of the notice, (ii} the Change Date, (jil) the old
interast rate, (iv) the new interest rate, (v) the vew monthly payment amount, (vi) the Current
Index and the date it was published, (vi) the mcthzd of calculating the change in monthly
payment amount, and (vili) any other information wkich may be required by law from time to
time.

(G) Bfective Date of Changes

A new interest rate calculated in accordance with paragraphie (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall ms%< a payment in the new
monthly amount beginning on the first payment date which ocuirs ot least 25 days after
Lender has given Borrower the notice of changes required by parag:=gh. {F) of this Rider.
Borrower shall have no obligation to pay any increase in the mondly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment <ate nccurring less
than 25 days after Lender has given the required notice. If the monthly piym:nt amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lende: ia%uc to give
timely notice of the decrease and Borrower made any monthly payment amounts ex.ceeding
the payment amount which should have been stated in a timely notice, then Borrower has the
option to either () demand the return to Borrower of any excess payment, with Iner.st
thereon at the Note rate {a rate equal to the interest rate which should have been stated in a
timely notice), or (i) request that any axcess payment, with interast thereon at the Note rate,
be applied as payment of principal. Lender's cbligation to retum any excess payment with
interest on demand Is not assignable even if the Note is otherwise assigned before the
demand for retumn is made.

73859030 00846457552,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

< {Seal) (Seal)
ati/@y K Wilkes -Borrower -Borrower
/. (Seal) (Seal)

-Borrower -Borrower

—\Seal) {Seal)

~Blirmamr -Borrower

{Seal) (Seal)

-Borrower -Borrower

73859030
@-5910 (0405) Page 3 of 3
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