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MORTGAGE 0075050856

MIN 100749500750508569

DEFINITIONS

Words used in multiple sections of this document are defiiied below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage r:1 words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated“5eptember 2nd, 2011 ,
together with all Riders to this document.

(B) "Borrower" is

KAI CHEUNG J FUNG &

LAN CHEN, Husband & Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is MetLife Home Loans,

a Division of Metlife Bank, N.A.
Lenderisa NATIONAL BANK
organized and existing under the lawsof  THE UNITED STATES OF AMERICA
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E) "Note" means the promissory note signed by Borrower and dated September 2nd, 2011
The Note states that Borrower owes Lender

FOUR HUNDRED TEN THOUSAND & 00/100 Dollars
(US.$ 410,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than OCTOBER 1, 2041 .
(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mcane the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ang 72! sums due under this Security Instrument, plus interest.

(H) "Riders" means all Zrders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Dorrower [check box as applicable]:

[] Adjustable Rate Rider (L] 2cadominium Rider [__] Second Home Rider
(| Balloon Rider [__|#lanred Unit Development Rider | 1-4 Family Rider
VA Rider [ Biw =ekly Payment Rider [x] Other(s) [specify]

ESCROW WAIVER

(D) "Applicable Law" means all controlling applicable federal, stale and local siatutes, regulations,
ordinances and administrative rules and orders (the. have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessiieuts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property” by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, otir than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elect onic ferminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financiul institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfeis; automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearir SGuse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ur proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectsa 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of we Property;
(iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the'vaiue and/or
condition of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or defauiion, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan"
under RESPA,

0075050856
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-BA(lL) (0810) Page 2 of 15 Initials: Form 3014 1/01




1126233072 Page: 4 of 17

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located inthe  County
[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
All tlhet tract or parcel of land as shown on Exhibit "A" attached
hereto wnich 18 incorporated herein and made a part hereof.

Parcel ID Number: County: 04-08-207-021-00007Civy: which currently has the address of
1035 WHITE MOUNTAIN DRIVE [Street]
NORTHBROOK {City). Illinois 60062 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected or (b2 property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceineris and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to, the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, vIERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or ali.of ‘thuse interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any acac: required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encurnbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

0075050856
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan-currunt. Lender may accept any payment or partial payment insufficient (o bring the Loan current,
without waiv<r f any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Leus2r is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymext ic ~pplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may helu such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so wishin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not spplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foric’usure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borzcwer from making payments due under the Note and this Security
Instrument or performing the covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Pro:ee Is. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apptier. iu the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amovnts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becarae aue. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under tiis Gecurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a ueinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may oz applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lenger mav apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ext:nt tlia\, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 10.e-full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voinatery prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Faymzits.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiaents 2-¢ due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amoxats Jue for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument 25 2 lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)pramiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes ®ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimae: of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds s 52 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lend¢r, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nct charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying .he Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to makz-cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tl.e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende. can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witlor. sharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrqw, «s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as zcouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.t< Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon(nly payments.

Upon payment in full of all sums secured by this Security Instrumep?, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, chargs, {ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessricnss, if any. To the
exient that these items are Escrow Items, Borrower shall pay them in the manner provided in.Se-aion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannet 2.cepiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good tah by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiaic and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Bomower) under all insurance
policies covaring the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use‘the.iasurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Seczrity Instrument, whether or not then due,

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afie: *ie execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principar-zesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which ccasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Buirower’s control.

7. Preservation, Maintens7c: and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propers;, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i\ the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreacing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoiorsizally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or daniage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceras for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or 1. 2. series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rot imfficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compietior. of such repair or restoration.

Lender or its agent may make reasonable entries upon ‘zid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dunig Gic Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witii Boirower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements 10 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represer<anons include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as boerovier's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins.rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (t) ere is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration orzepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal'‘o¢ applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event o1 2 ial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1 the svras secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a partial *aking. destruction, or loss in value of the Property in which the fair market
value of the Property immediatciy Uefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securrd Uy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Ly e amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. vaiue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pzia t: Borrower.

In the event of a partial taking, destruction, oz loss.in value of the Property in which the fair market
value of the Property immediately before the partial talipg, destruction, or loss in value is less than the
amount of the sums secured immediately before the partizi taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceiar.ecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ter due,

If the Property is abandoned by Borrower, or if, after noticc oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sett'e a l»im for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, 1.¢rder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property o to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the Ciir” narty that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in r2gard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminat, 1 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, it a¢celeration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaiiment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c} the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer., th: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o~’any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural prreor and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender m~y. require immediate payment in full of all sums secured by this Security Instrument.
However, this optior. sii2”2.not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not .3 than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ' sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of wis reriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dmai.d on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomrower meets certain conditions,
Borrower shall have the right to have enfor¢emer: of this Security Instrument discontinued at any time prior
to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spec’ry for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inswuraent. These conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Stoedity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants o aireements; (c) pays alt expenses incurred in
enforcing this Security Instrument, including, but not limiwZ ‘o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pyrsuse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sych zction as Lender may reasonably
require o assure that Lender’s interest in the Property and rights unrer-this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, <12 continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower. 4,5y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casa; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier's check, provided any such chec'sizc drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Eiestronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuied vereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infrrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclost.cv. rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosars. If the default is not cured on or before the date specified in the notice, Lender at its
option may reawsr2 immediate payment in full of all sums secured by this Security Instrument without
further demand oz’ -raay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ali-=x7.cnses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoualile attorneys’ fees and costs of title evidence.

23. Release. Upon paym=p* ¢* all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siiall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu' oniv if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicible Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste:d ex>mption laws.

25. Placement of Collateral Protection Insurance. ‘Jrless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen. »at: Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower’s coltateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not.nay any claim that Barrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lenocr piusrhases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, unti? the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added *s Tomower’s total
outstanding balance or obligation. The costs of the insurance may be more than the. costof insurance
Borrower may be able to obtain on its own,
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STATE (o) INOIS, COOK County ss:
q ricinson » @ Notary Public in and for said county and
state do hereby ce! that

KAI CHEUNG J FUNG & LAN CHEN, jy\ O rried '+13

Cach o-ther

personally known to me to be the same person(s) whose name(s) subscribed w the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer as lis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vider my hand and official seal, this 9‘ N o dayof ge/Pt . 20 ]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

: (Seal)
F FUNG -Borrower
J % ,J (Seal)
LAN CHEN -Borrower
_ /Seal) (Seal)
-Beoorier -Borrower
{Seal) / (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STREET ADDRESS: 1035 WHITE MOUNTAIN DRIVE
CITY: NORTHBROCK COUNTY: CO0K
TAX NUMBER: 04-08-207-021-0000

LEGAL DESCRIPTION:

LOT 15 IN BLOCK 107 IN WHITE PLAINES UNIT NO. 7 IN SECTION 8, TOWNSHIP 42 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

7 COOK COUNTY

RECORDER OF DEEDS
SCANNED BY

CLEGALD




