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MORTGAGE
S e /%/ [min 1003940-1080007604-5 |

DEFINITIONS | \STS , {“"O 'Lg 7(4

Words used In multiple secticns of this document are defined below and ather words are getirec-n Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of werds used in this document are also providad in Section 18,
(A) “Security Instrument” means this document, which is dated SEPTEMBER 8, 2011, together with all
Riders to this document.

(B) “Borrower”is LEONID ALBERT AND MILA ALBERT, HUSBAND AND WIFE.

Borrower is the mortgagor under this Seeurity Instrument,
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS isthe mortgagee under this Security Instrument.
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LOAN #: 0288329733
MERS is organized and existing under the taws of Delaware. and has an acicress and telephone number of P.O. Box
2028. Flint, M| 48501-2028, tel. (888) 679-MERS,
{D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender s a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922.

(E} “Note” means the promissory note signed by Borrower and dated SEPTEMBER 8, 2011, The Note
states that Barrower owes Lender ***x+*ONE HUNDRED SIXTY SEVEN THOUSAND NINE HUNDRED AND NO/100
R R B P Dollars (US §167,900.00 )
plus interest. Borrouier has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than OCTOBER 1, 206,

(F) “Property” means ing property that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan” means the czust evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uhdrrthis Security Instrument, pius interest.

(H) “Riders” means all Riders ta/this Sacurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box 3 applicable];

..__| Adjustable Rate Rider (_JUondominium Rider ' Second Home Rider
[___!Balloon Rider [_._/Panned Unit Development Rider Other(s) [specity]
{__11-4 Family Rider L _IBiwekly Payment Rider

_IV.A. Rider

() “Applicable Law” means ail controlling applicabla federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect of 2w as well as all applicable final, nen-appealable judicial
opinicns,

(J} “Community Association Dues, Fees, and Assessments”m2ans alldues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiim assaciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other triar s fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, te\agi1=nic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit 20.2en0unt, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, t:ansiars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or nroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section ). ior: (it damage to, or
destruction of, the Property; (i) condemnation cr other taking of all or any part of the Property; (i) cenveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or candition of tf.e " ‘roperty,

(N) “Mortgage Insurance” means insurance protecting Lender against the honpayment of, ar default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for {j) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regutation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in thig Security [nstrument, "RESPA"
refers to all requirements and restrictions that are impesed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA,

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Barrower's obiigations under the Note and/or this Security Instrumeant.
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TRANSFER CF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and ali renewals, extensions and modificaticns
of the Note; and {iij the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpcse, Borrower does hereby mortgage, grantand convey to MERS (solely as neminee for Lender and
Lender's successcrs and assigns) and to the successors and assigns of MERS, thefollowing described property located
inthe CouNTY [Type of Recording Jurisdiction] of  COOK
[Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO BND MADE A PART HEREOF.
APN #: 10-15-124-063-0000

which currently has the address’of 9220 KILPATRICK AVENUE, SKOKIE,
[Streat] [City]
Mlincis 60076 ("Property Address™):
IZip Codel

TOGETHER WITHall theimprovements now or hzreafter erected onthe property, and all easements, appuitenances,
and fixtures now ar hereafter a part of the property. il replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred te in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests graites by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lende( a'1d. Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited {o/tha right o foreciose and sell the Property; and to take
any action required cf Lender including, but not limited to, relessing and canceling this Security Instrument,

BORRCWER COVENANTS that Borrower is lawtully seised of the eelate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencun'be.ed, except for encumbranaes of record.
Berrower warrants and will defend generally the title to the Property against‘all laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ang nor-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering realwionarty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Ba.rower shall pay
when due the principal of, and interest on, the debt evidenced by the Noteand any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check o other instument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
farms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check of cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transter,

Payments are deemed received by |.ender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender miireturn any

ILLINGIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/m Initials: \ *
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Success Title as an Agent for Chicago Title

Cummitment Number: STS11_01274

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 9 (EXCEPT THE NORTH 12 FEET THEREOF) ALL OF LOT 10 AND THE NORTH 7 FEET OF LOT 11 IN
BLOCK 3 IN DEVONSHIRE HIGHLANDS "L" SUBDIVISION OF LOTS 5,6 AND 7 IN PARTITION BETWEEN
HEIRS OF MICHAEL DIEDRICH OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 15, TUWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THE SOUTH 5 ACKES AND EXCEPT SCHOOL LOT) IN COOK COUNTY, ILLINOIS

PIN 10-15-124-063-0000

ALTA Commitment

Exhibit A (STS11_01274 PFD/STS11_01274/12)
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then |ender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrawer does not do so within a reasonable period of lime, Lender shall either
apply such funds or return them 1o Borrower, If notappiied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No affset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Exceptas ctherwise described in this Section 2, allpayments accepted
and appled by Lender shall be appiied in the following order of priority: (a) interest due under the Nate; (b} principa
due underina Nete; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orcerinwhickithecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Seourity Instrument, and then to reduce the principal balance of the Nate.

If Lender receives a payment from Barrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late chaigedus, the payment may be applied to the delinquent payment and the late charge. If mora than
one Periodic Payment is ontstanding, Lender may apply ary payment received from Borrower to the repayment of the
Periodic Payments if, ar<l'ia the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the tull payment of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be appliedfirstto any prepayment charges and then as described in the Note.

Any application of payments, insuranize proceeds, or Miscelianeous Proceeds to principal due under the Note shall
not extend or postpone the due date, orchange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowershall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds e provide for payment of amounts due for: {a) taxes and assessments
and cther items which can attain priority over this Szeurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Properly, it any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiuris, 'f any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accorda ice with the provisiohs of Section 10. These items are called
"Escrow ltems." At origination or atanytime during the term ofzne’Lnan, Lender may require that Cemmunity Association
Dues, Fees, and Assessments, it any, be escrowed by Borrower, And such dues, fees and assessments shali be an
Escrow ltem. Borrower shal; premptly furnish to Lender all noticos 6f amaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrover's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrowar’s obligation to pay to Lendei Firds for any or all Escrow ltems atany time.
Any suchwalver mayonly bein writing. In the event of such waiver, Borrower shel navdirectly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has heen waiad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing stich payment within such time periou asiender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreerient’ is used in Section 9. If
Barrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Barrower faiis w0'p2y the amount due for
an Escrow Iltem, Lender may exercise its tights under Section 8 and pay such amount and-Srirower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver at to any or all Escrow
ltems at any time by a hotice given in accordance with Section 15 and, upon such revocation, Botzov.er shall pay to
Lender all Funds, and in such amounts, that are then required under this Seetion 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b} nottc exceed the maximum amaount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Barrower for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems
untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless

ILLINOIS - Single Family « Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1,01 Initials: l/\ @' -
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an agreementis madein writing or Applicable Law reguires interest to be paid onthe Funds, Lender shall nothe required
1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrae in writing, however, thatinterest
shallbe paid onthe Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds inaccordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA. Lender
shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount recessary 1o make up the
shertage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESFA, but in no more than 12 monthly
payments,

Upeil paymentin full of all sums secured by this Security Instrument, Lender shall proamptly refund te Borrower any
Funds held %y Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o the
Property which ~ar) attain pricrity over this Security instrument, leasehald payments or ground rents on the Pronerty,
ifany, and Commurity Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay 1neim 3 the manner provided in Section 3.

Borrower shall prorap’iy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment.of the obligaticn secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such sgrgement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whicii in_Lender’s opinion cperate to prevent the enforcement of the lien while those
proceedings are pending, but only Until such proceedings are concluded: or (c} secures frem the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which €z zttain priority over this Security Instrument, Lender may give Borrower a
notice identifying the iien. Within 10 days of the=ate on which that notica is given, Borrower shall satisty the lien or take
ane or more of the actions set forth abhove in this Saciion 4,

Lender may require Batrower to pay a one-time charge for a real estate tax verification and/crreporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terr! “éxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiras insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods theitender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thi insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Barrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this ! oar;.eithet: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time cnarpe-for flood zone determination and
certification services and subseguent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shal! also be responsible for the uayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flooc zon ' determination rasulting
from an cbjection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain‘insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particilar tvoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, E~trower's aquity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amotints disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amaunts shall
bear interest at the Note rate from the date of disbursement and shall ba payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shail include a standard mortgage clause, and shall name Lender as mortgageea and/or as
an additional loss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires,
Borrower shali pramptly give to Lender all receipts of paid premiums and renewal netices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property, such policy shall
include a standard mortgage ¢lause and shall name Lender as mortgagee and/cr as an additional loss payee.

In the event cf lass, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not mace promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lencler's security is nottessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has besn completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceads, Lender shall not be required to pay Borrower any interest or
earningson such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole chligation of Borrower. if the restoration or repair is not economically
feasible orLerianr’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrinziny, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the-Grde; provided for in Section 2,

If Borrower abaridiods, the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does rot respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lendgi 'may negotiate and seille the claim, The SC-day period will begin when the notice is given.
In either event, or if Lender acqures the Property under Section 22 ar otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance rroceeds in an amount not to excead the amounts unpaid under the Nate or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under ail insurance goiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use (e insurance proceeds either to repair or restore the Property ot to pay
amounts unpaid under the Note or this Securit’ Instrument, whether or nat then due,

8. Occupancy. Borrower shall occupy, estahlisé, and use the Praperty as Borrower's principal residence within
60 days after the execution of this Security instrumeat and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupane!, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Frepety; Inspections. Borrower shall not destroy, damage ot
impair the Property, allow the Property to deteriorate of commit waste'on the Property. Whether or not Borrower is residing
inthe Property, Borrawer shall maintain the Propertyin order to prever.tine Preperty from deteriorating or decreas Ing in value
due to its condition, Unless it is determined pursuant to Section & that (epai’ or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged te avoid furiiier deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking o tize Property, Borrower shall be responsible
forrepairing or restoring the Praperty only if Lender has released proceeds forsuchpurinses, Lender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymente as the work is completed. If the
insurance orcondemnation proceeds arenot sufficient to repair or restorethe Praperty, Bor.ower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property:if i 1123 reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borrorver notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application jirosess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information orstatements to Lender (orfaited to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (o) thereis a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
averthis Securily Instrument orto enfarce faws or regulations), or (¢} Botrrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Singla Famiy - Fannie Mae/Freddie Mac UNIEGRM INSTRUMENT Form 2014 1/0 Initials: Ll { ? —
© 1899-2008 Cnline Documents, Inc. Page 6 of 12 ILEDEDL 0806

A

I S L b e Bt 4 £ e . e e et e e e et 2 e o b e ot s e




1126350007 Page: 9 of 14

UNOFFICIAL COPY

LOAN #: 0288329733
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by alien which has priority
over this Seeurity Instrument; (b) appearing in court; and (c) paying reasonable atlorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
koard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned an or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payablefwith such interest, upon notice from Lender to Borrowaer requesting payment.

If this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the iease. Borrower shall
notsurrende thiz leasehold sstate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exfress written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leaselinid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insursuce. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Leiider ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required te mai«e separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuris reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at & cost substantially equivalent to the cost to Borrower of lhe Martgage Insurance previously in
effect, from an alternate mortgage insurer silected by Lender. If substantially equivalent Mortgage Insurance coverage
is not availabie, Borrower shall continue to py th Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eff'zt- Lender will accept, use and retait these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss teserve shall be non-refundable, hotwithstanding the fact that the
Lean is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve pavm ants if Mortgage Insurance coverage (in the amecunt and for
the period that Lender requires) provided by an insurer s¢leried by Lender again becomes avaitable, is obtained, and
Lender requires separately designated payments toward te rramiums fer Mortgage Insurance. if Lender required
Mertgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower <hall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable fess re serve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrawerand Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10'aficrts Borrower’s abligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) ar certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim: to me, and may anter into
agreements with other parties that share or modify their risk, or reduce losses, These agresim~iits are on terms and
cenditions that are satisfactory to the mortgage insurer and the other party {or parties) io these agreements. These
agresments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any cther entity, or
any affiiate of any of the foregoing, may receive {directly or indirectly) amoLnts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the amrangement is often termed “captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the tightto
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receive cetlain disclosures, fo request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Matlgage Insurance premiums thal were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forlellure. All Miscellanecus Proceeds are hereby assigned to and
shall be paid ta Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration orrepairis economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shalfhave theright to hold such Miscellaneous Proceeds until Lender has had an oppartunity tainspect such Property
toensure the work has been completed teLender's salisfaction, provided thatsuch inspection shail be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburserment cr in a sefies of progress payments as tha work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on sueh Miscellaneous
Proceeds; Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Froceeds. If the
restoration orrepair is not economically feasible or Lender's security would be lessened, the Miscalianeous Proceeds shal
beapplied lotie sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid {o Borrower.
Such Miscellarierus Proceeds shall be applied in the order provided for in Section 2.

Inthe everiiciatim! taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shallbe applied
1o the sums secured-by ihis Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer.

Inthe event of a partial taking, destructicon, orloss in value of the Property in which the fair market value ofthe Property
immediately before the gartial taking, destruction, or less in value is equal to or greater than the amount of the sums
secured by this Security Instrumeatimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiiting_the sums secured by this Security instrument shall be reduced by the amount
ctthe Miscelianeous Praceeds multif lied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, Uricss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or jass i value. Any halance shali be paid to Borrower,

Inthe event of a partial taking, destructior; o/leas in value ofthe Property in which the fair market value of the Property
immediiately before the partial taking, destruciion.-cs loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or luss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, after notice wyl.enderto Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim jo/'d amages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized tn -utlect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security instrument, whether cr not then due,
“Opposing Parly” means the third party that owes Borrower Miscellanadus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defauitif any action or proceeding, whether civil or crimine’ is bagun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lendet's irterest in the Property or rights under
this Security Instrument. Borrower can cure such a defaylt and, if acceleration has ‘ac curred, reinstate as provided in
Section 189, by causihg the acticn or proceeding to be dismissed with a ruling that, in Lander’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Preperty i rigatz under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairrienitaf Lenders interest
in the Property are hereby assigned and shall be paid ta Lender.

All Miscellanecus Proceeds that are not applied to restaration or repair of the Property shall be app'ied in the order
provided for in Section 2.

12, Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Barrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less thantheamountthen due, shall notbe a waiver
af or preclude the exercise of any right or remedy. L
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security instrument: {b) is not persaonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrewer can
agree to extend, modify, forbear or make any accommaodations with regard to the lerms of this Security Instrument or
the Note without the ce-signer’'s consent.

Subjectio the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrowar's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and liakility under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrumant shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. LoaiiCharges. Lender may charge Borrower foes for services pertormed in connection with Borrower’s default,
for the purpcse i protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimitedto, attSrneays’ fees, property inspection and valuation fees. In tegard to any cther fees, the absence of express
autharity in this Serurity instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee ‘Lender may not charge fees that are expressly prohibited hy this Security Instrument or by
Applicable Law.

ffthe Loanis subjectio a layewhich sets maximum loan charges, and that lawis finaliy interpreted so that the interest
or other foan charges collected oriv be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduces hy the amount necessary to reduce the charge to the permitted limit: and {b)
any sums already collected from Bolrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducingine principai owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction will ke treated as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is provids ior under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiveraf any right of action Borrower might have arising out of such
overcharge.

18. Notices. All notices given by Borrower or Lendirii ronnection with this Security Instrument must bein writing,
Any notice to Borrower in connection with this Security lstrament shall be deemed to have been given to Borrower
when mailed by first class mail ar when actually delivered to3orrower's notice address if sent by othar means. Notice
ta any one Borrower shail constitute notice to all Borrawers unléss Abplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borroweras designated a substitute notice address by nctice
to Lender. Borrower shail promptly notify Lender of Borrower's changs of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporia shange of address thraugh that specified
procedure, There may be only one designated notice address under this Seourity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (o Liander's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender untit actually received by Lender, If 2ny notice required by this
Security Instrumentis also required urder Applicable Law, the Applicable Law requiremen will atisfy the corresponding
raguirement under this Security Instrument.

18. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall oz aaverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containe in this Security
Instrument are subject ta any requiraments and limitations of Applicable Law. Applicable Law mightexniicitly or implicitly
allow the parties toagree by contract orit might be silent, but such silence shali notbe construed as a prohibition against
agreement by contract. In the event that any provision of ¢lause of this Security Instrument or the Note canflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provisian.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or werds of the feminine gender; {b) wards in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Berrowet's Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benefﬁal ih(mrests
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ! " M . ﬁ\
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transferred in a bond fer deed. contract for deed, installment sales contract or escraw agreement, the intent of which
Is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any interest in the Property is soid or transferrad {or if Borrower is not a natural
persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, L ender may
require immediate payment in full of alt sums secured hy this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

lf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of net less than 30 days from the date the notice is given in accerdance with Section 15 within which Borrower
must pay ali sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Tsoirower’s Right to Reinstate Afier Acceleration. If Borrower meets certain conditions, Barrower shall have
the right tc have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale clthz Property pursuant to Section 22 of this Security Instrument: {b) such cther period as Applicable Law
might specify in’ the termination of Borrower's right to reinstate: or (c) entry of a judgment enforcing this Security
Instrument. Those Zanditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the ivote 25 if no aceeleration had oceurred: {b) cures any default of any cther covenants or agreements;
(¢} pays all expenses incurved in enforcing this Security Instrument, inciuding, but not limited to, reasonabie attorneys’
fees, property inspectics/and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assurethat Lender’s interestin tha Pronerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security In<trurent, shall continue unchanged unless as othetwise pravided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses inone or more of the following forms,
as selected by Lender: (a) cash; (b) money rder: (¢) certified check, bank check, ireasurer's check or cashier's check,
provided any such check is drawn upon an fisitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upcn reisistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ‘acceieration had occurred. However, this right to reinstate shall not
apply in the case ¢f acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice #f Grievance. The Note of a partial interest in the Note
(together with this Security Instrument) can be sold one of riora times without prior notice to Borrawer. A safe might
resultin a change in the entity (known as the “Loan Servicer") that sollects Periodic Payments cue under the Note and
this Security Instrument and performs other mortgage loan.<ervicing obligations under the Note, this Security
fnstrument, and Applicable Law. There also might be one or more chiinges nf the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givenwritten notice of the change which will state
the name and address of the new Loan Servicer, the address to which nayments should be made and any other
information RESPA requires in connection with a notice of transter of servieing If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan cervicing obligaticns to Borrower
~ will remain with the Laan Servicer or be transferred to a successor Loan Servicer ard are not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as'@ilner an individual iitigant
ofr the member of a class) that arises from the other party’s actions pursuant to this Security Irst=ament or that elleges
that the other party has breached any provision of, o any duty owed by reason of, this Security Instrument, until such
Borrawer or Lender has notified the other party {with such notice given in compliance with the requi'eir.ents of Section
18) of such alleged breach and afforded the other party heteto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will b deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given ta Borrower pursuant to Section 22 and the notice of acceleration given to Botrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21 (a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, ar wastes by Environmental Law and the following substances; gascline,
kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materiais; (b) “Environmental Law” means federal laws andlaws

R
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of the jurisdiction where the Property is located that relate to health. safety or enviranmental protection: (c)
“Envirenmental Cleanup” includes any response acticn, remediat action, orremoval action, as defined in Enviranmental
Law; and (d} an "Environmental Condition” means a condition that can cause, contribute to. or otherwise trigger an
Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali net do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmenial Law, (b) which creates an
Environmental Condition, ar (¢} which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding twe sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to he
appropriate o normal residential uses and t¢ maintenance of the Property (inciuding, but not limited to, hazardous
sihstancssiin consumer praducts).

Borrewer shall promptly give Lender written notice of (a) any investigation, clairm, demand, lawsuil ar other action
by any goverimental or regulatory agency or private party invoiving the Praperty and any Hazardous Substance or
Environmentaiizw of which Barrower has actual knowledge, {b) any Environmental Condition, including but nat limited
to, any spilling, lealiny, discharge, release or threat of release of any Hazardous Substance, and (¢) any conditian
caused by the presencé, 1se or release of a Hazardous Substance which adversely affects the value of the Praperty.
If Borrower learns, or is (iolified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any-1azardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in icoarance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Baitmwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendei siiall oive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in tivis Secutity Instrument {(but not pricr to acceleration under Section 18
untess Applicable Law provides otherwise). The »atice shall specify: (a) the default; (b) the action required to
cure the default; (¢} adate, notless than 30 daysf-om \he date the notice is given to Borrower, by which the defaull
must be cured; and (d) that failure to cure the defauit on or before the daie specified in the notice may result in
aeceleration of the sums secured by this Security Instriiment, foreclosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the tignt o reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defadl* o any other defense of Borrower to acceleration
and foreclosure, If the defaull is not cured oh or before the da'z specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendar shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to, reasonable attorneys’
feas and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumert, Lander shall release this Security
Instrument. Borrower shall pay any recorcation costs. Lender may charge Borrowar a fee for releasing this Security
Instrument, but only ifthe feeis paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Barrower hereby releases and waives all rights under
and by virtue of the fllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witll evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s coliateral. This insurance may, but need nat, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, bui
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowet's and Lender's
agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that Insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its awn.
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BY SIGNING BELOW., Borrower accepts and agrees to the flerms and covenagds contained in this Security

Instrument and in any Rider executed by Borrower and recorded With it. J(.

%(‘(AJ (5eal)
EONID ALBERT
>< //Z/ % W (Seal)

T
MILA ALBERT

State of ILLTNQIS

County of: = - (’OOK—

The foregoing instrument was acknowledged before me this ?{?/“ (date) by
LEONID ALBERT AND JiLA ALBERT (name of person acknowledged).

(8ignature of Person Taking Acknowledgement)
(O s
SO (Title or Rank)

{Serial Number, if any)

oFFIC!ALSEAL
ISMET ISMAIL o
i f nois

Notary Public - State 0
My comgnission Expires Dec 32, 2012
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