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e [Spece Above This Lius For Reording Iate}

MORTGAGE -

DBFINETIONS
Words used in roultiple seetions of fhis document ar ¢ifined below and ofer words are defined i

Sections 3, 11, 13, 18, 20 and 21, Certaln ruies regardn ; thﬁusageefwomsusedmthmﬁoeumw‘taw
aiso provided in Section 16,

(A) "Security Instrament " means this docunsent, which is dated S(otrber 15, 2811
together with all Riders to this document.
(B} "Borrower™ iz Joseph § Bowag, o m:xmdm— Mf‘ Y “} g‘}

=

Borrower is the moripager under thie Security Instranent,
{Cy "Lender! iz Bifth Third Nortgage Company

Lexder s & coxporation
organized and existing uyder the laws of the atate of Chio

TEERAOTZL ' XRKXXG72]

LLINOIS. - Single Fanily - Fano Kse/Fracdis Maz UNIFORM INSTRUMENT _ Fomu 3014 1101
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Kender's address is 5001 Ringsley DR, MD: MOCEQ, Cincinnati, OH 45237

Lender 15 the morigages unoge this Seowrity Fostrument, :

(D) *Note™ means the prorissery nole sigaed by Borrower and dstedSepi:amher 15, 2011

The Note states that Borrower owés Lender One Hundred ‘Wleven Thousand Oze fiundred

Twenty Two And Zero/109 Dollarg

(U3 $323,322.00 ) pius interest. Borrower has prosised ta pay this debt in regular Penodic

Payments zud to pay the debt in full wot jater tdan Octcber 01, 2041 : :

(E) "Properfy" means the prop&rty that 15 described be.low under the heading ”'I’ransfer of R:ghts in the

Propenty.”

(F) "Loan™ =ans the debt mémce&by the Note, pis 1uierest, -any prepayment charges and late charges

due under e X ote, and all sums dus wter this Security Instamsnt, plus interest.

(G} "Riders™ ricans a1 Riders to this Seowity Instrument that are executed by Borrcw The foltowmg
Riders are to be (xee ied by Borrowsr [check box a3 applicable]:

Adjustable Rite Xid Condomnnm Rider Second Home Rider
Batfoon Rider 3z Plueed Unit Development Rider L) 14 Pamily Rider
VA Rider {4 Piweekly Payment Rider Cther(s} fspecify]

(%) "Applicable Law* means all cartioling applicable federal, state and iocal stamites, xegum&ons

" orinances atd sdmimstrative rales and Grders {hat have the effect of law) as well as all appiwabie final,

nop-apyealsble jadicial opinions,

(0 "Commuwity Associatfon Dues, Fees, ane Avsesaments" means all dues, ‘foes, asscsstents 506 other

charges that are jmposed on Bomower or the Rririiy by & condominium association, homeowners

assocuation or surnilay orgamssion.

() "Elechonic Funds Traosfer” means any transfer of ﬁmds, other than & transaction eriginsted by
check, draft, or similar paper imatrument, which is nitiated “Grouiy an electronic fetmingl, telephonic

instrument, compufer, of WAZNSHC tape 50 & 10 order, instruct. or aufhoriz a fingacial istitution to debit

or gredit &z acoount, Such feem inchedes, bt is not limited to, 1 dipt ct-sale: transfers, awtomated teller

eachine framsacions, transfm’s initisted by teiephone, wire transfiss, @il smtomated clearinghouse

fransfers,

(K} "Eserow Hems™ msans thoss itenss that are described in Section 3,

(L) "Miscellaveons Proceeds™ means any compensafion, setflement, award of drsages, or proceeds paid

by any third party (other than msurance provesds paid unds. the coverages described §:0 Sevtion 5) for ()

damage to, or destruction of, the Property; (i) condemmution or ofber taking of ali or amy part of the

Proverty; (Hi) conveyance in Hen of eondemnation; or (iv) misregmmﬁamna of, or omitsizos 4810, the

vatug andfor condition of the Pmpe:ty

(V) "Morigage Tusurnare! mesns nsirance protesting Lender apmat e mqpaymmf of, or defiftop,

the Loan.

(N} "Pericdic Payment” means the regularly scheduled amdunt, due for {3} prmcn,pal and inferest under >

Nate, plus (i) any smounts vnder Section 3 of this Security Instrument,

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 etmq)md its

impiementicg regulation, Reguiation X (24 C.F.K. Fart 3500), &y they oight be amended From time fo

time, or any addidonal or successor Jegislation or reguiation that governs the sems subject matfer, As used

in this Security Instrament, "RESPAY refers fo all requirerments sud resteictions that are smposed. in'regard

io & *federally reiated mortgage foan” even if the Loan do&smtqaahfyasa "federaﬂyrelatea martgage

loas" undes RESPA.

LLINOIS - Singls Forlly - Fannlo Mas/Fradsie Mza UNIFORM INGTRUMENT )
VMPE-EDI ps10) _ Pagu 2 of 4§ Inhisgs: I g ; Formt 3014 1101
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Lesuer's sidress is 5001 Ringaley DR, MD: IMOCEQ, Clacinnatd, OF 45237

Lexider 18 e morigagee wder this Secnrity fustoument, _

(D) *Note' means the prosussory fiote sigasd by Borrower snd dated Beptembex 15, 2011

"The Note siates fhat Borrower owes Lender One Hundred ¥levem Thousand (me Rﬁmdxe&
Twenky Two And Zere/i09 © Dollary
(U.S. $113,122.90 } plus interest, Borrower has promised 10 pay this debt in reguiar Penodic
Ragmemts a6d o pay the debt in fill not later dian Gotdber 03, 2041 i

(E} ”?mperiy"mmﬁs tite property that is described befow under the neading “'I’mmfer efklghtsmﬂ:e

(Fs %m“mmi&da&tmdwwdbyﬂmmt@ plus intarest, -any prepryment charges sl late cnarges
due under the Note, ang all sums dus under this Secusity Instrument, plus interest,

() "Riders” means all Riders to this Secuaity Tustrument St are executed by Borvower, The foliowiog
Riders are 10 be executed by Borrowsr febiook box as appliceblel:

Adjustable Rato Rider [ Condominium Rider . L] Scoond Horse Ridet
Balloon, Rider Piamed Uit Deveiopment Rider {__] 1-4 Ramily Rider
U VA Rider i Biwoekly Payment Rider L1 Otterts) [speciy]

(. "4 pfcable Eaw® means all oontroffing applivably federal, etate and loced stwivtes, reguiations,
ordinan- s &1 adsinistrative Tules and ordims (thet have the affect of 1aws 2 vl a8 atl spplicable final,
nos-Bppeaeo pndicial opinions,

(5 *Compnmivy Zesotiation Trues, Fees, andd Assesstuents” means all dues, Tees, assosstoents and ofber
charges thal 8t nrgwed on Borrower or the Property by & condominfum, asseciation, homeowners
ABBOCHRION Of fimha < pezation,

() *Electromie Fuzus Trapsfer™ means suy twansfer of fuuts, other flsa & transaction origlasted by
check, draft, or stmifar plper ‘nstrament, which:ss inftiated through an electroni ternynal, telephonic
instrument, COMPURST, OF MuEd G BP0 0 48 10 ordes, mm,owmmaﬁwmalms%atuﬂmhdebﬁ
or ceedit an account. Such form ing'iacs, but i9 not limited to, point-of-sale transfers, aufomated teller
machine fransactions, toaesfirs inHated by felephone, wire trepefers, aid sutomaied olesringhouss
transfors,

{K3} "Escrow Tiems™ means those itemg thot.pJeseribed in Section 3.

(L) "MisceBaneous Proceeds™ means any couape slion, seitloment, award of dassges, or procecds puid
byanythuam{mmmmsmwgmmthGWgamhﬁdmSecmnS)for [
damage 1o, or destraction. of, ‘the Pronerty; () cvadens Soe ot otter taking of all or say part of the
Freperty, (5} conveyimos in lion of eonderamation; or | {v) mdreproseniations of, or omssions 64 10, the
velee and/fer condition of the Property.

(M} “Mortgage Tnsurance® mwang nsurances protecting Lencar rgomst e noxgpcmmt of, o defalt on,
the Loan,

(N} "Perioddic Payment” means the regulariy schedided atiouot das ol Wpsmmpaimdmmmme
Nots, phus () any amounts vader Seotion 3 of this Settity Instrument;

(0} "RESPA" means the Real Pstate Settiement Procedures Act {12 ULS.C, Secfion 2601 of seq.] &nd its
uopieracnfing reguistion, Regulation X (24 C.F.R. Part 3500), as they ouenf be amended from timo to
time. ¢ any additional or successor tegislation or rigolation that governs the same aibjeq’ watler, As vasd
in this Security Instrunent, "RESPA* refers fo el requirements amd restrictions thai afe i yosed {n regard
10 & "federally relatad mortgage loas” m:ftbﬂ»mdoesmthfywa"fedml’ risiad mosigags
joas” under KESPA,

1LLINGIS - Singlo Femily « Faninie MasfFreddls Mas UNIFORY INGTRUMENT
YMPESDLigam Page g oF 15 tritinks; g r; Form 3014 414
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(P} "Successor i Yuterost of Borrower memns any party thi has taken title to the Properly, witether or
1ot that party has essumed Borrower' s obligations wnder the Note and/or this Secomity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (1) the-repaymaent of the Loan, and &1 rencwels, exfensions and
modifications of the Mote; and (i) e performance of Bomower's covenanfs and agresnents wnder
fhis Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
t0 Lender and Leoder's sugcessors and sssigos, the following deswibed property located iu the

. County [Typs of Revording surisdietiont
of Cank i o {Name of Revording Furisdiction]:
gee title o
Parcel I3 Mumber: 15+09-305-047-0000 ' . which currently has the address of
598 Moxxis Ave : - - TStreen]
Bellwood ' Cay, Hinois 60104 I7dp Codel
("Property Address"): :

TOGETHER WIIH &li the improverments now or hereaffer erected o7, fhe property, and all
easoents, appurtenances, and fixtures now of bereafier B part of the property, Al iuniscements and
addifions shall aiso be covered by this Security Fushrument.” All of the foregomy 1 refeared to i this
Security Instrument a3 fhe "Property. ™ :

 BORROWER COVENANTS that Borr¢wwer 15 lawfully seised of the estate hereby corveyad and has
the zight o morigage, grant &nd convey the Properiy and that the Property 18 unencombered, exoipt for
encubrances of record. Borrower warcants aud will defend peniceally the title to the Property apy nst all
claims and demands, subject 1o any encurabrances of record. _

PHIS SECURYTY INSTRUMENT combines unifors govenants for national yse and non-yniform
covenznts with lmited variations by jurisdiction to constitute a uniform security mstrmment covering real

UNIBORM COVENANTS. Borrower and Lender covenant ad agree as follows:
- : 1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, sud Late Churges.
Botrower shall pay when due the primcipal of, amd interest on, the debt evidenced by the Note and any
propaymenf chavges and Jate charges due nnder the Note, Borrower shall aiso pay fnds for Bscrow Tiems
pursvant to Section 3, Paymants due under the Note and s Security Fostrument winfl be made m U8,

%

'ILLINCIS - Singie Famly - Faonie B zefFroddi Mac UNIFORM INSTRUMENT ' ‘
VMP E-8DIL) or1) Pogadef 15 wniazz: Form 3014 401
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currency. However, if any clieck oF ofber instrument received by Lender as payraent usder the Note o this
Security Instrument is refurned fo Lender vupaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instroment be 1oass m one or more of the following forms, as
seiocted by Lender: {2} cashy (b) money order; {0} certiffed check, bank check, freammer's check or
mhmsmpmwdsﬁanym check 13 dravm upon &y instition whose dsposits are fnsured by a
foderal agency, nstrumentality, or entity; or {d) Blectronic Funts Transfer, ‘ )
" Payments ar¢ deswed recerved by Lender when repetved st fip Yocetion designated in the Note or at
such other focation as may be designated by Lender in acnordance with the notice provisions in Seotiog 15,
Lendter may return any payment or partial payment if the payment or partial payments ére insufficient fo
. bring the Loan curvent. Lender niay sovept any payment or partial payment insufficlent fo bring the Loan
current, without waiver of any rights Bereunder or prejudice to ifs rights fo refbse sueh payment or pertial
payments i -the fature, bul Lender ip not obligated to appry such payments at the lime such payroents are
avceptixi, I eavaPermdic Payment is applied as of its scheduled dug date, then Lender neod ot pay
matetest on unapyiied funds. Eender may hold such unapplied funds until Bormower makes payent to bring
the Loan cament. it Yor pwer does not do 50 within g reasenable period of time, Lender shall either apply
such funds or retura Vo Borrower. If not applied sarlizr, suck funds will be applied to the outstanding
priovipal balancs wder the Mite immediatdy prior 4o foreciosure. Ne- offset ¢r claim whish Borrower
might have now or in the futre rgainst Lender shall relieve Borrower from 'making paymenés due uader
tive Wote snd this Security Instriend or performing the covenmts and agreatnents seouzed by this Secarity

2. Application of Payments o Yo lpeds. Except ag otherwise desoribed in @iy Section 2, &l
payracnts accepted and spplied by Lender shall-ba gpplied in the following order of priority: (a) inferest -

. dve under the Note; (b} principal dwe vnder ((he Note; (6) amousts due under Seetion 3, Such payments
shel} be applied to each Pertodie Payment i 1is roor in which it became due. Any remalning amounty
sha¥{ be applied first to late charges, second fo eny Lifa amonnts due under this Seourity Ingtnunent, and -
then to reduce the principal batance of the Nots, '

If Lender receives & payment from Borrower for &+ elinguent Pestodic Payment whick includes a
sufficient amount to pay sy ke charge due, the pryment may be aplied 1o the delinguent payment g
the late chmege, If mors than one Periodic Payment is outstanding; Tenter may soply any paynsot vecsived .
from Borrower 1o the repayoent of the Periodic Pavinents i), and 10 thy sxient that, esch payment ¢an be
paid In fiull-To the extent that any cxcess exists after the payment & apfies to the foll payment of ose or
more Perfodic Payments, such excess may be applied to any Iate chiargss avi. Volontary prepayments shall
be applied first to any prepayment cherges and then as deseribed in the Note,

Any spphication of payments, mewrance procesds, or Miscellzneous Proceed =t principal due nader
the Note shall not extend or postpone the due date, or changs the amourt, ofthe Period?s Payments.

3. Funds for Eserow Items, Borower shall pey t6 Lender on the day Pertodic Paymials are due
undier the Note, until the Note 15 paid in full, & swn (e "F;mds“} to provide for payeent Of mounts dus
for: (a) taxes and assessoents &nd other items which camattain priority over this Seounity Iyt as a
lexs or ecumbrance on the Property; (b) leasstold payments of ground rents on the Property, if 3 (0)
premams for any and €t insuraoce required by Lender uader Section §; and () Morigago Instrancs
premiums; if any, or any soms paysble: by Bowrowsr fo Lender in lien of the paymsat of Morigee
Fasurance premicmy 1o’ zocordanse with the provisions of Section 10, These itemy e culied “Bsorow
Ttems." At oripmation or at asy time duning the term of the Loan, Lender may requize that Commmmity -
Associalion Dres, Fots, and Assessments, if any, be escrowed by Borrower, and wuch dues, foes snd
assessoents shall be an Bscrow Ttec Borrower shall promptly fureish to Lender all notices of amounts to
bo paid wnder this Section. Bomower shall pay Lender the Funds for Bsorow Igms uniess Lender waives
Borrower's obligation to pay the Fumds for any or all Bsorow Hems, Lender may waive Borrowsr's
cbligation to pay to Lender Funds for say or ail Bscrow ftems et any time. Ay such ‘waivet may oniy be
in writing, In the event of such waiver, Borsower shall pay directly, when and where paysble, the aisounts

ILLINONS - Single Famfly « Fainie Mas/Freddie Mac UNIFORM INSTRUMENT )
- VMPE.BD{IL ps11) Pagedci 15 Iniftaie: Eorm 3014 {501
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due for any Bscrow Hems for which payment of Punds has been waived by Lendee and, if Lender vequires,
ghall fornish to Lender recerpis evidencmg such payment within such time period as Lender may. require.
Borrower's obligation to taske such payments and to provide receipts shall for all purposes b desed fo
bé & coverant md sgreement contained n this Security Instriment, as the phrase *covenant and agreeraent’
1 vsed in Section 9. I Bowrower is cbligated to pay Bascrow Tens directly, pursuant to 2 waiver, and
Borrower fils to pay the amount due for & Bscrow Trom, Lender may exercise ity rights under Section §
ang pay such ereunt and Porrower shall then be chligated under Section 9 fo repay to Lender any such
eomount. Lender may rovoke the winver 45 to any or all Bscrow Htetos 2t any time by & notice given in
accordance with Section 15 sed, upon such revoration, Borrowes shall pay to Lender all Funds, and in
such amounts, St are then requived wnder this Section 3, '

Lende: way, at ey time, collect and hstd Punds in an smount () sufficient to permit Lender 10 apply
the Funis a:-%ue time specified under RESPA, and {b) not to exoeed fhe maximum amount & lender cot
require ynder ®ESPA. Lender shall estimate the amounf of Fuads dus on the bass of curent daia md
reasonable estiriate, of expendituves of firtiwre Bscrow Ttems or vtherwise in socordence with Applicable

Law.

The Fupds shatl/vs)ield in an instiivtion whose deposits sre inswed by & fedoral -agency,
instrumentality, or entity {(inavg Lender, i Lender in an institution whose deposits.are so msured) or 10
any Fedaral Homs Loan Bant L nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lopdn snail not charge Borrower for holding and eppiying the Funds, mally
analyzing the sscrow account, or ver'iyil g the Eserow Tteoms, uniess Lender pays Borrower mistest on the
Funds and Appicable Law pérmits Limorr 10 make such a charge. Usless an sgrosment is made in witing
or Applicable Law requires nferest fo be paidou the Funds, Lender shall not be required to pay Bosrower
any mierest or earninge on ‘the Funds, Bornwer tnd Lender can agree in wrifing, howevea, that interest
shall be paid on tho Fusds, Lender snall give to Borower, without cherge, an anmua! aceoupting of the
Funds a5 required by RESPA.

H tiere is 2 surpius of Funos beld i escrow, @ Zefined under RESPA, Leader shall secount to
Borrower for the excess fumos i ‘accordance with RESPA | If theea 15 & snortage of Funds held in escrow,
a defined under RESPA, Lender shall notily Borrower 2 req ired y RBSPA, and Bortower shall pay to
Lender the amount necessary 1o make up the shortage inaceoraezoe witl RESPA, but in no more than 12
roonthly payments, Tf there 1 a deficiency of Funds held.in sscrow, =< ¢rlned vnder RESPA, Lendsr shall
wetify Borrower as required by RESPA, and Borrower shalf pay fo Landis fhe amount aecessary to make:
wp the deficiency in scoordance with RESPA, but it ae more than 12 mostly Lavinends.

Upan payreent in full of o8l sume secured by this Security Instrament, [ <ot sball promptly refund

-0 Borrower any Funds sield by Lender. _

4. Charges; Liens, Borrower hall pey ol faxes, assesyrcats, charges, fivs, & W mmpositions
attributable to the Property which can aftsin priority over this Security Insteyment, lsessho!. payments or
ground rents on ine Property, if any, snd, Commmunity Assodistion Dues, Fees, ang Assessocsis, if avy. To
the extent, thet tese ftems are Beerow ftems, Borrower shall pay them mn the manner provided i Hecton 3.

Borrower snall promptly discharge any Hen which has prionty over this Security Tustremers walras
Borrower: {g) agrees. in weiting o the payment of the obligation secured by the lien in e.manner accepiaing
to Lenuer, but culy so long as Bortower i performing such agreament; (b) contests thé lie in:geod &k
by, or defends against enforcement of the lien in, legal proceedings which in Lence's opinion operate to
provent fie enforcement of the Hen while those proceedings are pending, but caly until such procesdings
are soncluded; or (¢) secures from the holder of the Hen am agreement satisfactary to Lender subordinsiing
the Hen fo this Security Instroment. If Lender determines it any part of the Property is subject to & lien
which can attain priotity over this Seeurity Instroment, Lender may give Borower a notive identifying the

LLLIEOIS - Blugle Faenly - Fannio MaoiFroddio Tac YNIFORM INSTRUMENT .
VRS0 pa15t Page 5 of 16 Inittals: Sl?} Form 3014 104
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lien, Witiin 10 days of the dafe on which that notics is given, Borrower snall safisfy the Hen or take one or
more of the actions et Forth poove u this Secfon 4. _ .

Lender may require Borrower fo.pay & one-time charge for a real estate tax verification andfor
reporting sarvice 1sed by Lender i copneetion with this Loan., :

5, Property Tnsneance, Borrower sl keep fhe improvements now existing or hereafler erected on
the Property insuced against Joss by fire, hazards inciuded within the term “exfendied coversgs," eot any

other hazards inciuding, but u0f Yimited to, sarthquakes and floods, for which Lender requires inzurance.

 This tnsurance shall be maitained in the amovats {including deductible levels) and for the pericds that
Lenger yecurires. What Lender requires pursuant to the preveding seatences can change during the tem of
the Loan, 7ne wyurance carrser providing foe insurance shall be ¢hosen by Borrower subject to Lender's
right to disspprove Borrower's choiss, Which right shall not bo exescised unreasonsbly, Lender may
reqpure Barrower 40 pay, in comuectton with this Loan, either: (e) & ono-tfme charge For flood zone
asternuration, cutiicomion ad tracking services; or (b) B one-time charge for flood zane determination
and certification &7cvicrs and subsequent charges Sach time remsppings or sunilar changes ocour which-
ressonably might affec’ sivh detsremation o certificetion, “Borrower shall siso be vegpousible for the
paymest of any fees imposed Ty ti Federsl Brergency Managament Apgenoy in connection 'mththc
review of any flood zone dete. i ativs resulting from an ohjection by Berrower,

Y Borrower fails to matiaw oy of the coverages desteibed above, Lender ey obtain instrance
coverage, at Lender's option wnd Barower's expense, Lender i3 tmder no oblipation fo purchase any .
particlar typo or amoit of coverage. Terafore, such coverage siall cover Leader, but might or might
net protect Boreerwer, Borsower*s equity in the Pruverty, or the costents of the Broperty, against any rigk,
hazard or Hability and might provide greater or Iesver coverage than was previously i effect, Borower
acknowiedges that the cost of fhe inenzancs covetagr. 8o obfained might significantly .exceed the ‘cost of
insurance tint Borrower could Save oiteined. Any mmoww s Sisbursed by Lender wnder this Section 5 aball
become additionat debt of Borrower secured by this Securi fastrument, These amotmis shall bear interest
el fhe Note rate from the date of disbursement and ksl bu pay7Uis, with such inferest, upon mﬁceﬁ-om
Letdar to Borrower requesting payment. '

All insurance policies required by Lender and renewals of suels pilicies shall be sabject to Lenger's
right to disapprove such policies, aball inciuge » standard morigags Fause, and shall name Lehder as
mortgages and/or as an additional loss payes. Lender shall have the rigat <o Ziold the poficies and renewal

- certifioates, If Lexder requires, Borrower shall prompily give to Lepder sl recer, % of paid premivms and
renewal nofices, ¥ Borrower obizins any form of insurance covesage, not ottiere e required By Lender,
for samage to, or destruction of, the Property, such policy siell melude a stausard mrtoape clavse aud
shall name Lender 23 mortgagee and/pr as en 2dditional Joss payee.

In the event of loss, Borrower wall give promyt notice o the insuance carvier 265 Topder, Lender
muy make proof of loss if not made promptly by Borrower, Unless Lender and Boarrower ofoa dse agres
in vaiting, 2ty inserance procesds, whether or not the wder{ying nswrance was requires by Lender, shall
b epplied 10 restoration or repair ofitha Property, if fhe restoration or rspairis economuoally Seasth (o aid
Lenger's secunity 18 not lessened, Durmg such repair and restoration pertod, Lender sball have the right 1
hold such insurance proceeds piitil Tender has had m oppoetunity o inspeot such Property to enswrs the.
work. bag biekn “compieted to. Lander's satisfsction, provided that such inspection shiall be_ widértaken
promptly. maarmay:&abmagsrm for fhe repans and restoration in ¢ single payment o7 In & Series
of progress payments as the work is completed. Unless an agreoment is made in srifing or Applicabls Law
requires inferest o be paid on such mswance procesds, Lender shall not be required 1o pay Borrower any
interest or carnivgs on such procedds. Peos for public edjusters, or other $frd patties, refoined by
Bosrower stmll not be paid ot of the meurance proceeds and shall be the sole obligation of Botcower, If
the zestoration or repair 1 not eoonomically feasible or Lender's sseurity would bs lessened, the insurdnce
proceeds shall be applied o the summ secured by this Seourity Instroment, whether or not thee due, with

.
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the excess, if any, pmde-:mwu Suchinswaaccpmcwemmﬁbe applied in the order provided for in
Section 2.

If Borrgwer sbandons the Property, Lender may ﬁl:e nepotiate and setile any avaflable ingeamos
Glsim snd reiated matfers. If Borrowsr doss not respond within 39 days to a notico from Lender that the
isurance carrier nas offersd to settle £ Glaim, Then Lenaer may negotinte and sefilo the olaim. The 30-day
periog will begin when the notice is giver. In either cvent, or i Lender aoquires the Property nnder
Seation 22 or ofherwise, Borrower bereby sseigns io Lender (2} Bomower's nights to any msmanes
proceeds mn an amoumt not to exveed the amotuts wapaid vacer 310w Note or this Security Instrument, and
('b}anyatherofBomwm‘snghts{mmmmengmmanyzeﬁm@ofmmpmm paid by
Borrower) under all dnsurance policies covering the Propesty, itscfer ps such rights ace applicable 1 the
coverage ofiat Property. Lender may use the ingurance proceeds eiiiu‘torepauorresteremel’ropmyor
to pay avontis enpaid under the Nots or this Secdirity Instriment, whether or not then due.

§. Oeoupamey. Borrower shall occupy, esteblish, and use the Properly a3 Bomower's principal
reidence within 50 Los after the execotion of this Security Instnment and shsll continue 1o ocupy the
Property a2 Boreowr, wmmpaireswmcefwanmstoneyearaﬂathedateofmcupmwy vadess Lender
otharwnss 4grees in wring which consent shall 20t be wnrcasonsbly withheld, o xmless extepuating
circumstances exist which ar o¢cmd Bosrower' s control.

7. Preservetion, Maintiaay.ce and Protection of the Properfy; Inspections. Borrower shall not
destroy, damage or wmpair fas Froperly, allow the Property £ detenorate or covsmit weste on the -
Property, Whether or not Borrower i eefiding in the Property, Borrower shell mamtzin the Froperty i
order by prevent the Property from deteriniaiing or decreasing in vaiue goe to ifs condition, Unless it is
datermined pursuant to Seption 5 that repair o rettoration is not economically feasible, Borrower shall
promptly repair the Propwty 4f domaged to avoid fitther detecioration or demage T insurance or
condemnafion proceeds are peid in connection wia ¢'mage fo. or i tking of, the Property, Borower
shalt be responsible for repairing or restoring the Projortr only if Lender hat refeased proceeds for such
purposes, Lendter may disburse praceeds for the repairs s ~<toration in € single payment or in 2 series of
progress payments a8 the work 18 compieted. If the snsuran e or ~:ndemmiation proceids are not sufficient
to vepasr 1 restore the Property, Borower i3 not relieved of Borowar's obligation for the completion of -
such Yepair or resforation. .

Lender or tamwmmmabiam&mmwdwmmdmom If % bas
reasomsbls cause, Lender may inspect the interfor of the improvements o407 Property. Lénder shall give
Borrower notin ot the tiwe. o or prior i such g mberor inspection speeifyng ar lireasonable cause,

8, Borrower's Loan Appliestion. Borrower shall be n defanit if, dvany the Loan application
protess, Borrower Or amy persons or entifics acting at the direcHon of Boreower or with Borrower's
knowledge or consent gave materially false, rolsleading, or inscourats inforrastion or 5 atements to Lender
(or failed to provide Lender with material informafiom) in connection with the Lesr Maserial |
representations dnlude, bat are not linited o, representations conctrning Borrower's ogepeoy of the
Property a3 Borrower' s principal residence,

9, Protection of Lender's Intercst in the Property sud Rights Under this Securﬁy Tasteuvid as, 16

_ (a) Bonowaﬂlsmwm&wvmmaymmmmedmﬁnﬁmwhsmm {b) theds
8 & legal procesding that might significantly affect Lender's ntorest In the. Broperty: end/or nghts unas, -
this Security Instrament {such es & procesding m bankruptoy, provate, for condemnation or forfeiturs, for
enforcement of & lien which way atinin priwity over this Seousify Instrument or to enforce laws or
segutations}, or (¢} Borrower ties abandoned the Property, then Lender mayﬁoanupayforwnatem i8
reasomable or appropriafs to protect Lender's interest in the Property and rights under this Security
Instrument, incuding protecting and/or assessing the value of the Property, and securing fudfor repairing
the Property. Lender s actions can motude, bat are not limited to: (8) paying-any sums secured by s lien
which has priority over this Security Istrument; (b) appearing tn court; and (¢) paying reasomsble

LLLIRDIS » Single Family - Faanis ¥ asiFradthe Mac UNIFORM INSTRUMENT
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attorneys fees fo protoed its anterest i the Property and/or rights wder this Security Instrumest, including
its securca position in 2 bankreptoy procesding, Securing the Property includes, but is not Louted to,
entering the Property to make repsire, ohangs locks, replacs or board up doors and Wingows, drain walsr
from pipes, eliminate tuilding or other cods vilations or dangerous conditions, and bave ufilities taned
o or off. Although Lender may take. action vader this Section 9, Lender does not have to-do so and is not -
under sy duty or obligation to do so. It §a agresd that Leader incurs no Hubility for ot taking any or all
actions suthorized yndbr this Section 9, ) ' :
. -Any smounis disbursed by Lender ureder this Section 9 sball become additionn! debt of Borrower
* socured by this Security Instrument. These amounts shall bear intexest at the Note rate from the date of
dishursement and shall be payeble, with such iferest, upon notice from Lendsr to Borrower requesting -
Bymept. :
g ymﬁ_ this Security Insirument is on 2 leasshold, Borrower shall compty with sll thy provisions of the
Jeass, I Buvovwer acquires fos tifle to the Property, the ieaschold and the foe fitle sball not merge unless
Lender agrees 1o he merger in writing, S
10. Morigars Yosurance, If Lenser required Morigage Insurance as 4 condition of making the Loan,
Borrawer shall puv tee nremivms pequired to nmintam the Morigage Tusursnce 16 offec. If, for any resson,
the Morigage bnsurs.pe < overage required by Lender ceases to-be available from the morigage insurer that
previously provided suc’, whurance and Borrower was required to make separately desipnated payments
toward the premiums for Matesge Insurance, Borowsr shall pay the premiums requires to obtain
coverage substandially equivairat 0 the Mortgage Insurance previously in cffbct, at 2 cost substantially
equivalent to e cost fo Booree-of the Morigage Insurance previousiy in effect, from an allermate
mortgege mnsurer sefected by Lender. 7€ substantially equivdlent Morigage Inwurance. coverage: is not
aveiiable, Borrower shall contimse to day vo Yander the amount of the separately designated payents that
were due when The insurance coverage riased to be in effect, Lender will nocent, use and setain these
payments a3 & nop-refindable foss reserve 5o fieo of Morigage Insurance, Such lfoss reserve shell be -
non-refundable, potwithstanding the fct thet 'he Loan is uitimately peid in full, and Lender shall not be
required to pay:Borrowsr any inferest or carmngs e fuch loss Feserve. Lender tan no longer require joss -
reserve payments if Mortgage Ynsurance coverage (i e pmount and for the period that Lender vequizes)
provided by ad fusurer velected by Lender again beorvies gedleble, s obtamed, and Lemder regpires -
separately designated payments toward the premiums for Mc Agage Insursoce, [f Lender requured Morigage -
Tnsurance 35 a condition of making e Lown and Borrower wrs reouired o make sepacately designated
payenents toward the premivms for Mortgsge Insurancs, Bortwer shall pay fhe premiums roquired 1o
mamntain Mortgege Insorance 1 effect, or to provide s non-refindible loss reserve;. untl Lendsr's |
sequiresent for Mortgage Insurance ends i sccordance with any witita wgroement between Borrower aud
Leader providing for such termmation or unill termanation s required by 2orticable Law. Nothing in this
Section 10 sffects Borrower's obligation fo pay interest at the rate provided La B2 Mofe, o
Mortgege Insurance renmburses Lender (or auny entify that purchases the Mioe) for certain losses it
may inewr if Borcower oes not repay the Losn as agresd. Borrower i not £ zarly to the Morigage

Mostgage insurers evaluate thesr total risk on &l snoh msurance n force from tin s o tars, and may
enter mto agreementy with othwr perties that share or modify their risk, or reduce losses: Thros agrecmants
are on terms and conditions fhet are setfisfactory to the morigage meurer and-the other party (on 7 arties) to
thess agreaments. These agreements may roquits the mortgage insurer to make paymenis USing o7y #atce
of funds that the mortgags insurer may have evaileble (which may melude funds oblained from Moigags
Jusurance premiians), : '

As 2 result OF these agreements, Londer, any purchaser of fiie Note, anothér insurer, any .reiswer
any other exdity; or auy sifilists of any of the foregoing, may recerve (dirently or indivectiy) amounts that
derive from {or nught be charactenzed as) a portion of Borower's payments for Morigage busuranoe, in
exciange fur shasity o modifidng the mortzage msyrer's risk, o reueing losses. If suck agreement
provides thyt an effiliate of Lender tekes a share of the fosurer's risk in exchange for a shave of the
premiums paid to Se ingurer, the arrangement is often termed "captive reinserance.” Further:

{) Any such sgreements will not sffect fhe smounts thet Borrower hey egreed fo pay for
Mortgage Insurance; or any other terms of the Loan, Such agreentents will not Iucrease the amount *
Borrower will awe for Mortgage Insurance, and they will not entifle Borrower to any refund, _
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(b} Any such agreements will not affect the riohts Borrower has - if aay - with regpect-fo the
Mortgage Fsurance under te Homeowners Profection Act of 1998 or any other law, These rights -
may melode the right to reccive cerfain disclosures, (0 request and obfsin cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or fo recclve a
refund of sny Morigage Insurance preminrss that were mearned st the tute of such eancellaion or
termination, ' :

11 Assgmment of Miseelaneous Proceeds; Forfeitare. Al Miscollaneons Proceeds mie hirsby
assigried to and shait be paid fo Lender, . . '

If the Property 18 damaged, such Miscellaoous Provesss siall be applied to testoration or repair of
the Property, if fho yestorafion or repar is ccononucally feasible and Lender's seourity is not lessened,
Duritig suc?. repsir and restoration penad, Lender sball havo the right fo hold such Misceflaneous Procesds
until Leder s “ad 'an opportsmity to fuspect sioh Propery 4o cosure the work has been completed to
Lender's sstisfotins, provided that such inspection shell be nnderteken promptly, Lender may pay for the
vepaiss an restoratig i a amgle dishursemment or i a senes of progress payments 83 Mo work 18
compieted. Unless av agrement 15 made in writing or Applicable Law roquires ntarest fo be paid on such
Miscellaneous Procests, ~evder shall oot be required to pay Borrower any infersst or earnings on such
Miscellaneous Proceeds, 5 te Costoration or tepais is not economicsity fegsible.or Lender s seoutity. would

. De iessened, the Misccllaneous Pavsoeos sall be epplied to the sums secured by this Secunity Instroment,
whether or not then dus, with e exoses, if any, peid to Bosrower, Such Misceffancous Proceeds shall by
applied in the order provided fu m Secton 2. T )

[n the event of a fotal taking, destrartion, or loss m vaiue of the Property, the Miscellancous

 Provesds shall ‘be applied to the qums swepied by this Security Instrament, whetber or oot then dus, with
_ the excess, if any, paid to Borrower, Y . i o )

Tn the event of a pértial taking, destructia, or loss i vatue of the Property m which the. fair merkes
vaiue of the Property immediately before the pustivi foking, destruction, of loss in vaiue is squal o of
greater than the amount of the sums ssoured by e/ Security Instrument Fmmedistely before the partial
taking, destruction, of loss in value, uniess Borrows an) Tencer otherwise agrce 10 writing, thé swos
secured by this Secunty Fostrument shall be redueed ©, the amount of the Miscellaneous Procoeds
ruliiplied by the following fraction: (s} the totel amount of the-<ims seoured immiodiately befors the

partisl taking, destruction, or foss in vaius divided by (b) the-fair vuwket vaine of the Property
smmediately before the partial taking, destruction, or foss in valuw. Ary- halance sbal be paid to Borrower,

In the gvent of a partial teking, destruction, or loss 1 vafue of the Property in which the fair market
vaius of ihe Property immedintely before the partial taking, cestructior, o7 loss w1 vaiue 13 1ess that the
amount of the sums secured immoodistely before the partial taking, deswaction, or Joss in vaive, wniess
Borrower and Lender otherwise agtee s writing, the MisceBaneous Procesds w75 be gpplied o the suxs

secured by this Secarity Instrament whether o ziot the sums e then due,

¥ the Property 18 sbandoned by Borrower, or if, afier notice by Lenda ta Borrower that {ho
Opposing Party. (as defined in the next sontencs) offers 1o make an sward to sefile a (iafm for damages,
Borrower fils to respond to Lender wihin 30 days afier the date thenotics 18 given, Lander % authorzed

1 collect and apply. the Miscellancous Proceeds oither to resioration o repair of the Proye v or to the
sums secured by this Security Instroment, whether or not then aue, "Opposing Party" meass fua £idvd party
that owes Borrowss Miscelancous Proceeds or fhe party sgaiast whom Borrower has & right o sction in

regerd to Miscellancons Proceeds, ] : .
Borrower shell be in defauli if any action or proseeding, whefher civil or criminal, 18 begum that, 1

Lender's jurigment, could resuit i forfeiture of fhe Property or otber maferial imprirment. of Lemsn's

initerest in the Property or rights under this Speurity Instrement. Borrower cen cure such o defilt and, if

. acceiératton has coourred, remstats.as. provided in Stcfion 19, by caysing the. aétion or proegeding to be.

dismissed with a ruling that, in Lender's yudgment, preciudes forfeiiure of the Proporty or othier material

‘mpesrment of Lender's inferess iu the Property ox rights under this Scourity Instrument. The proceeds of

sty sward or claim for daxaages fhat are attribmtsble to the impsirment of Lender's interest in the Froperty

are hereby sssignes and shall be paid to Lender, ) o
All Miscellaneous that ate not applied to restoration or repair of the Propesty shall be
apphied in the order provided for i Section 2. ‘ ' :
1. Borrower Not Relezsen; Forbeavamce By Lender Not o, Walver. Bxtension of the time for
payment or modification of amortization of the suma seoured by this Seourity Instrument granied by Lender

-
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to Borrowss or any Sucwessor 10 Interest of Borrower shall ot opesate o releass the Hability of Borsower
or any Successors 1 Interest of Borrover, Lender shall not be required o commence proceedings against
any Sucoessor in Interest of Borrower or to refuse to extead tme for payment. or otherwise modify
erortization of the sums secired by fhis Secwity Instrument by reason of any demand made by the engmal
Botrower or any Suocessors in Interest of Bersower. Auy forbearsice by Lengdr in exercising any right of
remedy tneluding, without limitation, Leader's acceptance of paymenis from third persons, entities or
Syecessors 10 Interest of Borrower or in amounts Jess than the gt then dug, snall not be o warver of or
preciuds the exescise of eny right or remedy. .

13, Yoint sud Several Liabiity; Co-signers: Successors and Asigns Bound. Borrowet covenants-
and agrees that Borrower' s obligations and lishility sizsll be joint and several, Howover, any Borrower who
co-signs fos Sxcurity Instrument bt does not execute the Note (2 "go-signer®): (a) is co-Signi this-
Security sttt only to morigage, mmmwyuww&gm’ﬁmtmetmthﬂ’mpmm the
terms of fais Secrmty Instrument] (b} i8 nof persousily obligated fo pay ihe sums secuted by his Security
Tnstrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear o
ke any apcomme st ns with regerd to the terms of this Security Instrumesnt or the Note withow the
CO-SigDET’ S ConRLAL . i

Subject to the pavvisless of Section 18, any Successor i Toterest of Borrower who assumes.
Borrower's obligations uncer P Security Jostromess in writing, 2nd i approved by Lender, shall sbtain
all of Borrower's righis sod Leosfite under fais Security Justrument, Borrower shall not be released from
Rorrower s obligations and lisbiaty mder this Security Instroment unless Lender agrees lo such reiease |
vriting. The covenents and agretneis of this Security Instruzsent shell bind {except as provided in
Soction 20} and benefit the sucsessors wed wssigns of Lender, ' :

14, Loan Charges. Lentier mmy chargr nuvower fios for services performed in connection with
Bemower's defeuit, for the purpose of proteting Lender’s st tn Go Propurty and rights under this
Sezurity Fstrument, insfuding, bat not linsited wo; aiorneys fees, property inspection and. valuation fees.
Tn regard to any other fees, tho sbsence of express wxpority in fhis Security Tnstrement to charge a specifio
fee to Borrower siall not be construed 85 o probibitions or. o clurging of such fee. Lender may not charge
foes that are expressty prohibited by this Secury Instram s i or by Applicable Lew.

£ the Loan ¢ subject to & Jaw witich sets maxitmam Tosm ebuges, and tht izw 15 finally interpreted 8o,
that the 1nterest or other loan charges collected or 0 be coflec ied in ponmeotion: with the Lom excesd the'
pesmitied limits, then: (s) any such jom charge shall b reduce? by the-amonnt necessary to.reduce the
clurp to the posriitted Jimit; and (b) any sums aiready coliccted fum Lorower which exoeeded permitied
Liemits will be refimded to Borrower. Lender may ¢hoose to make th's riand by reducing the pringipal
owed wnder the Note or by muking @ diroct payment to Borrower, I 7 reind reduces pringipsl, the
reduction will bo freated &5 & partial prepayroest withont any prepaymest Lunrge (whether or not 3
prepayincnt charge is provided for under the Notc). Borrower's acceptance ¢f 71v.such refund made by
direct payment to Borrower will constitute 8 waiver of any right of aclion Boricwer mis®* have arising out
of such overcharge. . : _

15, Notices, All notices given by Botrower or Lemder 1 vonnection with this Cocuriy Instrument
pmst be in writing, Any notice to Borrower 1n. oonnection with this Security nsteomnent sna)” do doemed to
have beex given 10 Borrower swhen wiled by first class meil or when actually delivered W Paonaer's
potice address if sent by othe: mesns, Wotice fo any ons Borrower shall constitue notics 10 &l Brreowens
vniess Applicabte Law expresaly fequires otherwise, The notice address siall be the Property suidress
wmiess Bormower has desgnatest & supstitule notico address by notics 10 Lender. Borrower shall prozoily
notify Lender of Borrower's change of sddress. If Lender specifies-a procecirs for reporting Borrgwer's
change of address, then Borsower shat only sepert 2 change of address shrough that epecified procedure.
There may be oniy o desigasted sotice address under this Becrity Instrament at sy one fime. Any
notice to Leoder shall bo given by delivering it or by mailing it by first clasy mail fo Lender's address
stated herein umless Lender has degignated another address by notice to Borrower. Any notice in
cosnection with this Seourity fnstrument shall not be deemed to have been given to Leader wntil ativally
received by Lender, If any notice 1equired by this Security Instroment is also required under Applicable
Law, the Appiicable Law requirement will satisfy the corresponding Tequirement 1mder this Securify
Instrament, ‘
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16, Governing Law; Seversbility; Reles of Coustrustion. This Secusity Instument shall be

* governed by federal law and the aw of the jurssdiction 1n which s Property is located, All rights 2nd

obligations contaned i this Security Instrument are subject to any requiirements snd Hmitafions of
Applicable Law, Applicable Law might explicifly of nuplicitty allow the parties to agree by contract or it
mighet be silent, but such silence shall not be construed as & prohiliition agzinst agreement by vontract, In
the event thut aoy provision or elsuse of this Seourity fstrament or the Note conflicts with Anplicable

- Law, such conflict saall not affect other provisions of this Security Instrument or the Note which can be

gives effect withod the conflicting provision. - o . o
- As vead i this Security Instruments (2) words of the musculing gender shall mean and include
ing neuter words or Wwards of the feminine gender; (b} words ia the srguisr shall mean and
sncude the piumal and vicy versa; and (o) the word “may” gives sole discretion without zny obligation to
toire aury action. : :

7. Borvower's Copy. Bocwer shall be given ave copy of the Note and of this Security Tnsérimest,

15, Transfer of thy Property or 3 Beneficia} Juterest in Borrower. As wsed iz this Section 18,
"Likerist in & Property" means eny legal or beasficial interest in tha Proparty, mnciuding, but ot limtes
to, thoey booedicial fnterests fransfeared 4 bond for deed, contract for deed, installment sates contract or
escrow Loreraveal, e inter of which 15 the transfer of $itle by Borrower &f s fisture dafe to a purchaser.

It all o wv part of the Property or any inferest in the Propety 8 sold or transferred (or # Barower
45 00t & ntural rarer and 8 benglicial intevest in Borrower i solgl or transferred) without Lender's prior
writtsn consent, Fever may require imnediste pagment i full of all sums secured by this Security
I:auﬁmmﬁcablt.gowm this option shell oot b8 exerased by Lender if sixh exetcise is prohibited by

pplicable Law, ‘ : '

If Lender exercises Bic o) aon, Lender shall give Borrower notice of acceleration. The notise ghall
provide a peiod of not less ten 3N days from the date the notics iz given in accordance with Section 15
within which Borrower must pay all sums secured by thiy Security Instrument, If Botrower f2ils to pay
these sus prior fo e expiratiox of s period, Lender may #voke zuy vemedies permitted by this
Securify Instrument without further ne/tics or demand oz Borrower,

* 1%, Borrower's Rlght to Reinsta’e Afre Accelerntion. T Borrower mests cerfain conditions,
Borrower shell huve the right (o have entornimat of this Security Instroment discontinued at any time
prior o the earliest of (3} five days before sclé of #= Property parsaant to Section 22 of this Security
Instrument; (b} suc other period gs Applicable Lavy mig it specify for the fesmination of Borrower's right

lo reinsiate, or (¢} eniry of a judgment enfoecing s Jacurity Instrumeot. Thoso conditions are that

Borrower: (3) pays Lender all sums which thee would Le e under this Security Instomment and the Note
a8 if' 10 acceieration had ovourred; (b) cures any Hefault of (my sther covenants r agreements; {c) pays ai
expeases incurred in enforomg this Secursty Insirument, inchuarg, b3t not imited to, reasonable sttorneys’
Teos, property inspection and vaiustion foss, and other fees incwrrid Zor the paposs of proteeting Lender' s
mberest in the Propety and rights ander this Secarity Instroment; axd (o) takes such action as Lender rasy
rmblymmmmemmsmmm&ehwwﬂﬁgmunmtbisSwmty

Instrament. and Berrower's obligation to pay tha sums secwred by this Sec ity | netrument, shall continue -

mchanged vnless a2 otherwisc provided under Applicable Law. Lender nuoy ramire that Borrower pa
suoh reinstatement soms and expenses in one-or.more of the followmg forres: vy selected by Lander: {33
cash; (b} monoy order; () certitied check; barik check, treasnrer's ciieck of cashier' 8 ek, provided any
suchl check is drawn ypon an mstitution whose deposits are insured by & foderal ageiny, snetrmentality or
entity; or (d} Electronic Funds Trmsfer, Upon romstatersent by Borrower, this Sectri ¥ [petrament and

. obligations secured hereby shall zemain fully efftctive as if no acceleration nad ocourred. However, this

zight to reiustate shall not apply in the cass of secelsration wader Section 18,

26, Sale of Note; Change of Lond Scrvicer; Notice of Grievance, The Note or & partial {vieres, in

the Nots (fogether with this Security Tostrumoenf) can be sold one or more Himes without prior fvuce m
Borrowes. A sale might result in  vhange in the eutity (known a5 the *Lom Servi that collers
Periodic Payments due under the Note and this Securtty Instrument and performs other mortgage o
serviciug obligations wder the Nots, this Seourity Tustruqoent, and Applicsble Law. These also might be
one or more changes: of the Loan Servicer nurclated to a sale of fho Note. If there is » change of the Loan
Servicer, Borrower will be given written notive of the change which will state the name amd addsess of the
sew Lom Servioer, the address fo which payménts should be made and any other infrstion RESPA

%
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tequires in connection with a notice of transfer of servicing, If the Noto is sold and thereafier the Loan is
setviced by a Loan Sexvicer other then the purchaser of the Note, the moripage ioan wevicing obligations
1o Borrower will remam with the Loan Servicer or be transfurred 0 a successor Loan Servicer and ars not
assamed by the Nobe purchaser unliss ofherwise previded by the Note purchaser. :

Neither Borrower nor Lender may cormence, jom, or bs joled to any judicial sction (as either an
individusl litigant or the menber 0f a class) that arises from. the other party’s aotions. pussuant o tis
Secarity Instrumseat or that alleges that the offer party has breached any provision of-er any duty owed by
reason of, this Security Instrement, vatil such Borrower of Lénder has notified the other party (with such
notice grven in compliance with fhe requirements of Section 153 of such slleged. breach aug afforded the
ofbvi purty hetelo a Teasonsble periad aftsr the giving of euch notice fo ke comrective gction. If
Applicabie Low provides » thne period which must élanes before certa action can be taken, that thme
perios wils ve deemed fo be ressonsble for purposes of this paagraph, The notice of seceleration and
opportunsy” 7 wwe givea to Borrower pursnant to Seofion 22 and the notive of spcelerstion given {0
Borrower pincwariin Section 18 shiall be deemed to satisfy the notice and opportusity to take corrective
action provislons of thi Ssotion 20, '

21 Hpzsrdous Sebitences. As useq i this Section 2i: (8) “Hazrdous Substances” are th(ase-

substances defined a9 vor2c of harardous substances, pollutants, or wastes by Bavironinental Law sad the
fotlowisg substances: gasolins, kxosene, other fammable or toxic petroleumn produsts, toxic pesticides
and herbicides; volatile solveats, isterials containing asbestos ur formatdehyss, and radiosctive materials;
() "Bavisonmental Law” means foder & laws and Jaws of the purisdiction where the Property i located thet
rorale to bealth, safely or envirenmenisl prutection: (5) Bnvirermhentsl Cleatup" insiudes any response
action, remedial ection, or removal aotton, 2 Asfined in Eavironmental Law; nd (d) an "Bavironmental
- Coodition” e 2 condifion that cm cawe. eratribute o, or otherwise trigger an ‘Eavironments]
Cleanup. .
Bosrower shall not cause or persnit the presence, v8e, disposel, storage, or relepse of eny Hezardous
Substances, or threaten to releass any Hazardous Substances, on o7 int the Property. Borrower shall not do,
nor allow aniyone else o do, anything affecting the Property %4) ‘aet i i viokstion of any Bavironmentel
Law, (b} which creates an Bavironmental Condifion, or {o) whicis Gr3 0 the presence, use, or release 9f 2
Hazardous Substance, orestes 3 vondition that adversely affects the vy of the Property. The preceding
two sentences siell not- apply fo the prescace, use, or storage on e Uroperty of small guaniities. of
Hazardous Substances that are generadly resopmized 1o be epprapriae to norr cesRdntis! ges and to
mzintenanoe of the Property (including, but-not limited fo, nazardovs substances i congimer products), |
Borrower stall prowmptly give Lender written uofice of (3] any investigation, dvimy demand, lawsuit
or eiher setion by any governmental or reguiatory agency or privite party mvolving Ve Tropaty and any
Hazardous Subsiance or Favironmewal Law of which Borrower ias sotusi kviows g5, (b} auy
Enveronmartal Condition, inehuding butnot timited to, any spilling, ieaking, discharge, release o fhveat of

 relesse of any Hazardous Subsiance, and (o) #ny condition caused by, the PIESENcS, USS OF raicARe 070,

Hazarcous Substance which adversely-affects the vamo of the Properfy, I Borvewver ldamnx, ot is 1o ified
by agy governmental or segulatory suthority, or any private party, that any removal of other temedishion
of any Hazardous Substanéz affecting the Property is eoessary, Borrower shall promptly take alf necegsary
ranadial aotions 1 accordance with Enviroumental Law, Nothing nevein sasll create auy obligation on
Lender for an Bnvrommental Cleanup. o _ ‘

ILLINGIS - Single Family - Fannlo MaslFroddie Wac UNIFORM INSTRUMENT
VMPE-BD(Hipe11) . T Pege 1301 43 Ik . Form 3044 1101
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NON-UNEFORM, COVENANTS. Barrower and Lender farther oovenans and agres as Sollows

22. Asceicration; Remedies, Lender shall give notive to Borrower prisr fo accelerstion following
Borrower's breach of any covenant or agreemeat in this Security Dastrwmsent (but uot prior to
seeeleration under Section 18 uniess Applicable Law provides otherwise), The notice shell specify: (1)
the defanlt; (b) the action required to care the defantt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default voust be cured; and {0) that failure to cure the
defaslt on or before the date specified in the notice may result in acceleration of the sums setwred by
thls Security Tustrument, foreciosure’by judiclal proceeding sud sale of the Property. The notice shall
fostacy mform Borrower of the right {o reinstate after acecloration and the right to-assers.in the.
Eorentizure proveeding the non-existence of & default or any other defense of Borrower to scoclaration
and freeviogure, I the defauli Is rot cured on or befoxe the dats specified in the notice, Lender at its
option (mar reguire imwediate payment in full of all sums secured. by this Security Insfrument
veithout for che demand and may foreciose this Secarity Instrument by judlefal proceeding. Lender
shall be entiue’ to cofiect ail eqpensed iucarred In prrswing the remedies provided In this Section 22,
inclnding, but not Vet to, mmhle attorneys' feeg and ems of title évidence,

23, Release, Uﬂmpﬂ?mﬁnafaﬂ sutos secured by this Security Instrument, Lepder shall resase thds
Security Instrument. Borrovz yhafl pay eny recordation costs. Lendar may charge Borrower s fie for
seipasing this Security Tostrimicot, vmoﬂy:fﬁm&cmpmmﬁmxdwwﬁxwmmwwmm
charging of the fee 15 permitted under Applicable Law,

24, Waiver of Bomestead, In acocida oo with Thiaois iaw, the Borrower hereisy releases and waives
all rights vnder and by virtue of the Illinoss o ane sheed exemption iaws.

25. Placement of Collateral Protection Ins aranee. Unless Borrower provides Lender with evidence
of the insurance coverage teguired by Borrower's sgri amen. with Lender, Lender may-purchase insurance
4t Borrower's expense to protect Lender's interests in buirrwar's collsieral. This mswance may, buf need
nof, protent Borrower's inferssts, The coverage that Lo purcheses. may not pay any claim that
Barrower makes or amy claim that i made agamst Borsosver n wornection with the collateral, Borrower
iy later Ganoed any insurmee purciased by Lender, bub only afer pmviding Lender with evidence that
Barrower nas cetained insurance as required by Borrower's and Lender's agreement, ¥ Lender purchases
insurance for the collatoral, Borrower will be responsibls for the costy-<. that inenrance, inchuding interest
and any other charges Londgr may fmpose 1, connection with the piscemes| of 11 insurance, until the
cffective date of the cancellafion or expiration of the inserance, The costs of thu 2w ance moay be added to
Borrower's totaf outstanding Salance or obligation, The cosle of the insurance may b2 wire ihan ths cot of
msurance Borrower may be able to obtain on its own.

ki

3

'
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BY SIGNING BELOW, Borrower acpopis and agtees to-fls termg and covenan's contained in this
Security Fastriment and in any Rider exooated by Borrower and recorded with it

Wiineages:

Y. & BN ‘ : {Seal)
. . : -Roszowser

S ed) e

wRarrower ' -Boower

Sy (S

<Borrower - Borowe

(Seal) /. (Seal)

oo ) Sostower

. ELINGIS - Singla Family - Fannte Mao/Froddle Mas UNIFORM INSTRUMENT
VP G651} 08143 Pigs ¥4 uf 15 o Form 3014 1/61
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~—{Spacs Below This Line Ror Notary Ackeewledgment])

STATE, H,L OIS b _M LQ County 55:
5 O ,aNomryPubhcmauAforsa:dcomﬁyan&

siate wiwebymﬁfvﬁmt Josuph L Bowns, 5s ngww

personaﬂy nowa to e,e @ be the seme person(s) whose namefs) subscribed to the foregoing mszmment

agpeared befo {45, day in person, end acknawiedged that §fshe/hey ssgnadnnddshvmdfmsm&
msiriment as f&zauﬂ'e an’ voRmtary act, for the wses and plrposss theren set forth, -

Given ntdior iy nand and of¥etal seal, this 15th - day of September, 2014

My Commission Bxpies: | D— { O ~ 20

’

GFFICIAL SEAL
- KIMBEHLY D, ARNOLO

Natary Public - State of linois
My Gommission Expires Oct 10,2012 .

bl
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

R%EVETERANS AFFAIRS OR ITS AUTHORIZED
1 |

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this' 150 day of
September, 2010 , and s incorporated Into and shall be deamed to amand and
supplement the }2urgege, Deed- of Trust. o teed to Securg Debt (hereln " Seourity
Instrument®) dated of &' en dete Nerewith, given by the undersigned (herein “Borrower”) to
secUre Borrower's Note to Yrrkh, Third Horbgage Company

_{nerein *Lendar") id covering the Property described In the Security instrument and located
at §0B Morris Ave, Bellwsod, X 50704

" tProperty Addisss]

VA GUARANTEED LOAN COVENANT: In addificn o/he covenants and agreements made in
the Securlty Instrument, Borrowsr and Lender further Covzpant and agree as follows:

i the wndebtedness secured hereby be gustantesd or msurd nder Title 38, United States
Gode, such Title and Regulations issued thereunder snd In Jfect on the date hersof shall
govern the rights, duties and ligbllities of Borrower and Lender. Any orovisions of the Sevurity
Instrument or other Instruments executed in connection with seid.indzutedness which are
inconsistent with sald Title or Regulations, inchsding, but nof fimiteu 2. the provision for
payment of any sum in connection with prepayment of the secured ifdehiedniess and the
provision that the Lender may accelerate payment of e secured indebtedre s pursuant fo
Covenant 18 of the Security Instrument, are hereby amended or nepated to (e extent
necessary to sonform susch instruments o sald Title or Regulations. :

£13170721 E ' _ $1317072%
MULTISTATE VA GUARANTEER LOAN AND ASSUMPTION POLICY RIDER

Holters Kluwer Financial Services ~
VYMPESIBR (0408L01 31 k)
Page 1 of 3 inifials:
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LATE CHARGE: A! Lender's option, Borrowar whl pay a *late sharge® not exceading four per
contum (4%} of the overdue payment when paid mors than fiftesn (15} days after the due
date thereof to cover the extra expense invoived in handling delinguent payments, but such
“iate chargs™ shell not be paysble out of the procesds of any sale made fo satisfy the
indentadness secured hereby, unless such prossads are sufficlént to discharge-the entire
mdeotrinsss and gl propar costs and expenses secured hereby. i
BUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty In
full amedint within 60. days from the date that this loan would normally become sligible for
such guaranty committed upon by the Department of Vaterans Affairs under the provisions of
Title 38 of tha U.§ Cods "Velerans Benefits,” the Morigages may declare the indsbtedness
horeby secired at or.ce-dus and payable and may forecloss immudiately or may exercise any
other rights hereunder or tzke any other proper action as by law provided. '
TRANSFER OF THE PRCEENT,: This iean may bs declarsd immedlately dus and payable upon
transfor of the properly secdring such loan 16 any transferee, unless the acceptability of the
assumption of the joan is estidlished pursvant to Section 3714 of Chapler 37, Title 38,
United States Code., ' '
An authorized {ransfer {"assumpfion®; of ihe property shall alse be subject to. additional
covenants and agreements ag set forth belov: )
© (Y ASSUMPTION FUNDING FEE: A fix equai fo oue half of one percent

,50 %) of the balance o1 this iven as of the date of transfer of the property
shall be payable ol the time of transfer te the loan holder or Its suthorized agent, 29 trustee
for the Department of Veterans Affars. If the assum.er falls to pay this fee 2t the time of
transter, the fee shall constituie an additionai debt o *oat already secured by this instrument,
shall bear interest al the rate herein provided, ang, 2. ihe option of the payee of the
ndebedness hereby secured or any trensferee thersof, sheli b immediately die and payabls,
This fes is automatically waived if the assumer is exempi undaxr-the provisions of 38 U.S.C.
3729 {c), : _ : '

(b} ASSUMPTION PROCESSING CHARGE: Upon applicatiin for approval te allow
assumption of this loan, a processing fee may be chargad by the oan hotder or its authorized
agent for determining 1he creditworthiness of the assumer and subsaguartly revislng the
nolder's ewnership records when an approved fransfer is completed. The =nount of this
eharge shall not excesd the maximum ostabliched by the Department of Veatera s Affalrs for a
foan to'which Saection 3714 of Chapter 37, Title 38, United States Code applies.

(¢} ASSUMPTION INDEMINITY LIABILITY: If this obfigetion is assumed, titen ine sruomer
hereby aprees to assume af of the obligetions of the véteran under fhe ferms of fie
instryments crealing and secwring the loan, The sssumer further sgrees to indemnly the
Depariment of Veterans Affalrs to the extent of any claim payment arising from the guaraniy
of insurance of the indebliedness created by this instrument. '

13170721 S ' 413170721

- ' Initials:._|
YMP&.538R (0405).01 - Page 2 of 3 ,
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N WITNESS WHEREQF, Borrower(s} has executed this VA Guarantesd Loan and Assumption
Polivy Rider, : R

-Eewowaf . -Borrower

w -Borrow er _ o -Botrower

~807r&'; : ‘ R -Borrowsr

- Borower _—'* ~ -Borrower

smrom _  stswrom

VMPS-538R (0408).01 Pagedcfd
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NETCO

NETCO File Nur:oer:NIL-1152353

Borrower Last Name: ©owns

i

Exhibit A
Yegal Description

Lots 157 and 158 in Rice's Subdivision 1w Zellweod, a subdivision of part of the Southwest
1/4 of Section 9, Township 39 North, Rangct 12, East of the Third Prlnclpai Meridian, in
Cook County, Iinois.

Commeonly known as: 608 Morris Avenue, Bellwood, IL 65194

Parcel Number: 15-09-305-046-0000 15-09-303-047-0000




