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Hl%-éﬁ?o \/3 Mortgage

Definitions. Words used in muitiplzsections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20'and 21. Certain rules regarding the usage of words used in this
document are also provided in Section L6

(A) “Security Instrument " means this document, which is dated September 16, 2011, together with
all Riders to this document.

(B) "Borrower” is ARTHUR COLYETTE, AN UNMARRIED MAN. Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is < Mational Banking Association organized
and existing under the laws of the United States. Lender's aud/ess is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrume<nt.

(D) “"Note” means the promissory note signed by Borrower and dated September 16, 2011. The Note
states that Borrower owes Lender one hundred one thousand two hurdred-and 00/100 Dollars (U.S.
$101,200.00) plus interest. Borrower has promised to pay this debt in regruix Periodic Payments and
to pay the debt in full not later than October 1, 2026.

(E) "Property” means the property that is described below under the heading "Transter of Rights in
the Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment chargéeand late
charges due under the Note, and all sums due under this Security Instrument, pius interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The foilowing
Riders are to be executed by Borrower {check box as applicable]:

0O Adjustable Rate Rider [1 Condominium Rider 0 Second Home Rider
16832149369
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00 Balloon Rider [0 Planned Unit Development Rider 1-4 Family Rider
[1 VA Rider 1 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and [ocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means al] dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “£rectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, diaft; or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumeni,-Crinputer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or crediiaraccount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transzctions, transfers initiated by telephone, wire transfers, and automated clearinghouse

transfers.
(K) “Escrow Items” mears those items that are described in Section 3.

(L) “Miscellaneous Proceeas ” moans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than iusurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destructior of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance ‘n lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduicd aimount due for (i) principal and interest under
the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESP4 " means the Real Estate Settlement Procedures Act- {12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as.hey might be amended from
time to time, or any additional or successor legislation or regulatior thiat governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requircmznts and restrictions that
are imposed in regard to a "federally related mortgage ioan" even if the'l oan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the P onerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secury:v Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) th: renayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performénes of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or {(b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ol any flood zone determination resulting from an objection by Borrower.

If Borrower 1aiis 12 maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optior ar d Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverzgz Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's <quily in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide f.reater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained.sany amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

Allinsurance policies required by Lender and 1 ziiewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall havetheright to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance covesrge; not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall incliide a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuraace cprrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender 207 Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance-w2srzquired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair ig'c conomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Pioperty to ensure
the work has been comptleted to Lender's satisfaction, provided that such inspection shal’ bzundertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment.orin a series
of progress payments as the work is completed. Unless an agreement is made in writing or A pp'icable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrament, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurar::e policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lenzer may use the insurance proceeds either to repair or restore the Property or te pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the Cicecution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal resinence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shali not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borro'ver s control.

7. Preservation, Maintenance 2ad Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Pru,,e'i_} allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residiug in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorairrs or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restzration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly #oly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insuran®e or.condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the 2zoperty, If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. L rder shall give Borrower
notice at the time of or prier to such an interior inspection specifying such reasonaale cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applization process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower s Xpowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lerder (or failed
to provide Lender with material information} in connection with the Loan. Material represen.ations
include, but are not limited to, representations concerning Borrower'’s occupancy of the Property ¢s
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security

1632145369
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Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured
by a lien which has priority over this Security Instrument; {b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering {neFroperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, 2iiminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any daiy-or-abligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized ‘znder this Section 9.

Any amounts disbursed by snder under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Theae amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with suciririerest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leiisehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mertoage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainiain tne Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender celses to be available from the mortgage insurer
that previously provided such insurance and Borrower wastequired to make separately designated
payments toward the premiums for Mortgage Insurance, Barrwer shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insucar.ce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage [nsvrance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount ¢r i separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insradice. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lendep¢an no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and forthz pcriod that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. It Lender
required Mortgage Insurance as & condition of making the Loan and Borrower was required to make
separately designated paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between

1632149369
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of finds that the mortgage insurer may have available {(which may include funds obtained from
Mortgapgs 1neagrance premiums).

As aresult of tnese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any ¢ffiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or mig'ite characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ¢ wedifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, tlic arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will’ not offect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any oth(r terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgave Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners (Proiection Act of 1998 or any other law. These
rights may include the right to receive certain Cisclosures, to request and obtain cancellation
of the Morigage Insurance, to have the Mortgage nsarance terminated automatically, and/or
to receive a refund of any Morigage Insurance premiuris-that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Mi:cellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied-to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’'s secur ty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been coripieted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay’ ¥ the repairs
and restoration in a single disbursement or in a series of progress payments as the work s completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

1632149368
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructios, ¢r loss in value divided by (b) the fair market value of the Property immediately before the
partial taking «destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a.eitial taking, destruction, or loss in value of the Property in which the fair market value
of the Property iinmediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured imprediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree'in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumenc whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenc?) oifers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 aaysafter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eiith¢rio restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not#liea due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party'against whom Borrower has a right of action in regard to
Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, »vhether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Proper{v.or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19/by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiure of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of ender's interest in the Property
are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot *iie time for
payment or modification of amortization of the sums secured by this Security Instrument grarted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liakility of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proveedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, mzdiiy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the pravicions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undér¢hos Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and-baizefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aid iiability under this Security Instrument unless Lender agrees to such release
in writing. The covenants-and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender,

14. Loan Charges. Lender may c’largl Borrower fees for services performed in connection with
Borrower's default, for the purpose ol proiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limi*ed to, attorneys' fees, property inspection and valuation fees.
Inregard to any other fees, the absence of expresc authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibition on the charging of such fee, Lender may not
charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loaiySharges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected f'sin Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make th's refund by reducing the principal
owed under the Note or by making a direct payment te Borrower. If aveiund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymert taarge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security-Tagi“oment must
be in writing. Any notice to Borrower in connection with this Security Instrument shall bedremed to
have been given to Borrower when mailed by first class mail or when actually delivered to Eoriower's
notice address if sent by other means. Notice to any one Borrower shali constitute notice to all Beriowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shail only report a change of address through that specified procedure.

1632149369
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actualiy received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Ail rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicabl< Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conthizt shall not affect other provisions of this Security Instrument or the Note which can be
given effect without 1hv: conflicting provision.

As used in this Security inerument: {a) words of the masculine gender shall mean and include
corresponding neuter weras or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice veisar and (c) the word "may" gives sole discretion without any obligation to

take any action.
17. Borrower's Copy. Borrower siizil-be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Belieficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond/dor deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer-o£title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propzrty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is scid-or transferred) without Lender's prior
writien consent, Lender may require immediate payment in filt] Of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleradnn. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordar e with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Boirower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies penaittecd hy this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain cOrditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued ¢t aav time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Stcuiity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)

1632148369
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentzlity or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if ne acceleration had occurred,
However, this ripht to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Notz; Thange of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale migh* result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due unuerthe Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loaii Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given weittet notice of the change which will state the name and address of
the new Loan Servicer, the address towbich payments should be made and any other information RESPA
requires in connection with a notice of wrapaier of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or.kb= transferred to a suceessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or-uejoined to any judicial action (as either an
individual litigant or the member of a class) that arises 1z the other party's actions pursuant to this
Security Instrument or that alleges that the other party has brenched any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or I'eader has notified the other party (with
such notice given in compliance with the requirements of Section 15 of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice’to take corrective action. If
Applicable Law provides a time period which must elapse before certain ation can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The prrice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accsleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporiziity o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances" pre those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pest:cides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and {d) an

1632145369
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenarce »f the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shatl promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by.20y-governmental or regulatory agency or private party involving the Property and any
Hazardous Subsianca-or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condities, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardow, Substance, and {c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or reguli to7y, zuthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecing th= Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and L ander further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant cr agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless-spplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action regriied to cure the defaulf; (c) a date, not
less than 30 days from the date the notice is given to @urrower, by which the default must
be cured; and (d) that failure to cure the default on or bfore the date specified in the notice
may result in acceleration of the sums secured by this Secar’ty Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall Turiner inform Borrower of the
right to reinstate after acceleration and the right to assert in the fcraclosure proceeding the
non-existence of a default or any other defense of Borrower to accelez2tien and foreclosure.
If the default is not cured on or before the date specified in the notice, Iiender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies providedan this
Section 22, including, but not limited to, reasonable atiorneys' fees and costs of tit?e cvidence.

23. Release. Upcn payment of all sums secured by this Security Instrument, Lender shail relcas: this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

1632149389
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24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges-ender may impose in connection with the placement of the insurance, until the effective
date of the carcellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total 2 ut<tanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowei.nay be able to obtain on its own.

BY SIGNING BELOW, Tso rower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exeruted by Borrower and recorded with it.

Borrower

O, Cay b~ o SodT 201/

ARTHUR COLYETTE Daie

Seal
1832149369
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Aclmowledgment
State of Illinois

County of Cook e
This instrument was acknowledged before me ort. Sﬁﬁm{g/ﬁ /én'? o/ by

/,4&%& 0 a/?/é te

%ﬁﬂ*&“) Sl B G G L o w 5!
%  'OFFICIALSEAL"  §
gﬁ DIEDRE S, BROWN 9

5
v / n Notary Public, State of Hiinois A
My commission expires: [ & fL 51 ?/ g My Commission Expires 12/28/14 ¢
{ / 4
(Seal)
1832149358
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LEGAL DESCRIPTION

LOT 40 IN BLOCK 4 IN W.F. KAISER AND COMPANY'S FAIRLAND SUBDIVISION OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 AND THE NORTHWEST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Address commonly known as:
12310 Soutk-May Street
Calumet Park. IJ. 60827

PIN#: 25-29-400-026-0000



1126408054 Page: 16 of 18

UNOFFICIAL COPY

1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of September, 2011, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. {the "Lender") of the same date and covering the Property described in the
Security Istinment and located at:

12310 S MAY ST, CALUMET PARK, 1L 60827
[Property Address]

1-4 Family Covenatitz. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turincr covenant and agree as foilows:

{A) Additional Property Gubject to the Security Instrument. In addition to the Property
described in the Security Insinument, the following items now or hereafter attached to the Property
to the extent they are fixtures are.add=d to the Property description, and shall also constitute the
Property covered by the Security lastrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thos< for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, watcr heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drycrs. awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached miitors, cabinets, paneling and attached floor
coverings, all of which, including replacements and accitizos thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instramrent. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold-estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the S=cunty Instrument as the "Property."

{B) Use of Property; Compliance with Law. Borrower shall not s¢zx. agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agree:t in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and reguirem2nts-of any governmental
body applicable to the Property.

(C} Subordinate Liens. Except as permitted by federal law, Borrower shall novalloyany lien
inferior to the Security Instrument to be perfected against the Property without Lendei s prior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent foss in additior-to the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate™” Deleted. Section 19 is deleted.

1632148388
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security depesits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shail mean "sublease” if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely »nd unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Propercy; regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lénder's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lendar 4 Lender's agents. However, Borrower shall receive the Rents antil; (i) Lender
has given Borrower notize of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to thic tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutcsan absolute assignment and not an assignment for additional security

only.

If Lender gives notice of default1c Purrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lziider only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitlea tu ~nllect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Preperty-chall pay ail Rents due and unpaid to Lender or
Lendet's agents upon Lender's written demanc to tie tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's 7gents shall be applied first to the costs of taking
control of and managing the Property and collecting t'ie Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repaii ar.d mhaintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and (hen to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointezsceiver shall be liable to account
for only those Rents actually received; and (vi} Lender shall be cntitied to have a receiver appointed
to take possession of and manage the Property and collect the Rents z¢ profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking coatrei-of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposeas shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuantto S :ction 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from ex¢reising its

rights under this paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take

control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default

1632149369

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNMFORM INSTRUMENT Farm 3170 1/01

VMPD
Wolters Kluwer Financial Services 201198154.0.0.0.4002-)20101203Y In mals Page 2 of 3

HE I



1126408054 Page: 18 of 18

UNOFFICIAL COPY

occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrowcr
_ Costimn, C@/Qu /b 5'24)‘[— 20|
ARTHUR COTWETTE Date
Seal
1632149389
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