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MORTGAGE

MIN 100037506877734047

DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig +he usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated $8/31/2011

together with all Riders to this document. ot Star Thust C(mogrw 18 WTW
(B) "Borrower"is The Cosmapolitan National Bank of Chicage, a corporation, as trurier-wnder
the provisions of a certain Trust Agreement, dated the 3rd day of Octobiir

1979, and Known as Trust No. 25086.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Ally Bank Corp. £/k/a GMAC Bank
Lender is 2 Bank Chartered

organized and cxisting under the laws of Utah

Lender's address ts 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 08/31/2011
The Note states that Borrower owes LenderCne Hundred Thirty One Thousand

Dollars
(U.S. $131,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenteand to pay the debt in full not later than October 1, 2026 .
(F) "Property™means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan"mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the 2vot~. and all sums due under this Security Instrument, plus interest.

(H) "Riders" meansul) Riders o this Security Instrument that are executed by Borrower. The following
Riders are to be execrted 9y Borrower [check box as applicable]:

D Adjustable Rate Rid=: E Condominium Rider |:| Second Home Rider
] Balloon Rider |: Planmed Unit Development Rider []14 Family Rider
[ ] VA Rider = Biweckly Payment Rider [] Other(s) [specify]

(I) "Applicable Law™ means all comroiting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeis« that have the cffect of law) as well as all applicable final,
ron-appealable judicial opinions,

(J) "Community Association Dues, Fees, and A:sessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Progert by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fund's, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated” rough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o” suthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiri-ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are described in Scetion 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlement, award of u umeges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describec 11 Section 5) for: (i)
damage to, or destruction of, the Property; (it} condemnation or other taking of il or-any part of the
Property; (iii) conveyance in licu of condemnaticn; or (iv) misrepresentations of, or oraissions as te, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ci fefault on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undex the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legisiation cr regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan"” cven if the Loan does not qualify as a "federally related mortgage
loan” under RESPA,
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(Q) "Successor in Interest of Horrower” means any party that has taken title to the Property, whether or
not that party has assumed Bomrower's obligations under the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
munty {Type of Recording Turisdiction]

of Cook } [Name of Recording Jurisdiction):
See uitiched legal description

Parcel 1D Number: which currently has the address of
3534 North Lake Shore Drive, 3d [Strest]
Chicago (City], Illinois 60657-1859 {Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hersafter erectcd on the property, and all
easements, appurtenances, and fixtures now or hereafter 2 part of the rioperty. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the feregeirg is referred to in this
Security Instrument as the "Property." Burrower understands and agrees that MRS holds cnly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessacy to comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the sight' to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proverty, and to
take any action required of Lender including, but not limited to, releasing and canceling ilis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ciczoi for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOperty.
prop UH'I)GIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall zlso pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shatl be made in U.S.
currercy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whese deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. ~without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsin. the future, but Lender is not obligated to apply such payments at the time such payments are
accepted./tf cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unsprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currént/4¥ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retumn \hem to Bormower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in thz-{uture against Lender shall relieve Borrower from making payments due under
the Note and this Security In‘aument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Luader shall be applied in the following order of priority: (a) interest
due under the Note; (h) principal due undcrthe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodie Payment<ii<ne order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 7 delinquent Periedic Payment which includes a
sufficient amount to pay any late charge due, the paymedt miay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanidirz Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, @ad to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeais applied to the full payment of one or
more Pcriodic Payments, such excess may be applied to any late char es duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noga:

Any application of payments, insurance proceeds, or Miscellancous froczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the'"crindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periofiis Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irstument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgags Tucurance
premiums, if any, or any sums payable by Bomower to Lender in lisu of the payment of Meigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Berrower shall promptly furnish to Lender zll notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items., Lender may waive Bormmower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Berrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required wnder this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender lo apply
the Feadsdt the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ustiipates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds chatlebe held in an institution whose depesits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depoesits are so insured) or in
any Federal Home Loan Zank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender sball not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, o7 verifving the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits (_enc ot to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tw-be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Zorivwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'tn Borrower, without charge, an annual acceunting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPAL Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 7 reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay’w Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Sceurity Instrumeit L ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargssfues, and impositions
attributable to the Property which can attain priority over this Security Instrument. {=esehold payments or
ground rents on the Property, if any, and Community Asseciation Ducs, Foes, and Assesszients, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provide. in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instur.snt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner azcsptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in oo fith
by, or defends against enforcement of the lien m, legal proceedings which in Lender's opinion ope:ate to
prevent the enforcement of the Hen while those praceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
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lien. Within 10 days of the date on which that notice is givern, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
rcporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirs Rogower to pay, in connection wilth this Loan, either: (a) a one-time charge for flood zone
determination,. certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatispeservices and subsequent charges cach time remappings or stmilar changes occur which
reasonably might/affect such determination or certification. Borrower shall also be responsible for the
payment of any ices imposed by the Federal Emergency Management Agency in counection with the
review of any flood zorg determination resulting from an objection by Borrower.

If Borrower fails, tnaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option’ and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowet's ejuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provige-greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost cf the insuiaiec coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Sacurity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement an shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reneival» of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standaré”matzage clause, and shall name Lender as
nortgagee and/or as an additional loss payee. Lender shall have tlie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give te/Cenderall receipts of paid premiums and
renewal notices. [f Bormower obtains any form of insurance coverag, no. otherwise required by Lender,
for damage o, or destruction of, the Property, such policy shall incluas a-ctandard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance nowmrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Joriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reuired b Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have fie-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property wo/eusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uadsiwken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a-series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other thurd parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Berrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

106AIL 000687773404 08/30/2011 09:35am
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS

%-BA(IL) (0&10) Page § of 15 Initiais:ﬂﬂc / SC— Form 3014 1/01



1126408381 Page: 8 of 19

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied n the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scection 22 or othcrwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay‘atecants unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccernancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within A0 days after the cxecution of this Sceurity Instrument and shall continue to occupy the
Property as Blirewsr's principal residence for at least ong year after the date of occupancy, unless Lender
otherwisc agrees .n ‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn are beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair «ne Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from/dete-iorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shatl
promptly repair the Property if damagis ip aveid further deterioration or damage. If insurance or
condemnation procceds are paid in conneeiion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pzenerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds are nat sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ane inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveinents »n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection secifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default.if ~during the Loan application
process, Borrower or any persons or entities acting at the direction of Buriower or with Berrower's
knowledge or consent gave materially false, misleading, or inaccurate informatis= oy statements to Lender
(or failed to provide Lender with material information) in connection with(vhe Loan, Material
representations include, but are not limited to, representations conceming Borrower's sscupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Tisf ument. If
(a) Borrower fails to perform the coveriants and agreements contained in this Security Instrumer., () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeituse, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can mnclude, but are not hmited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender tncurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security lnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires foc title to the Property, the lcaschold and the fee title shall not merge unless
Lendel ags<es to the merger in writing. .

10. Miortrage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall g2y the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage s ance coverage required by Lender ceases to be available from the mortgage insurer that
previously provid¢asach insurance and Borrower was required to make separately designated payments
toward the premiums fol Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially Cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost v Borrower of the Mortgage Insurance previously in effeet, from an alternate
mortgage insurer selected b I'ender, T substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continvic to nay to Lender the amount of the separately designated payiments that
were due when the insurance covelage ceased to be in etfect. Lender will accept, use and retain these
payments as a non-refundable loss r2seive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact.tiiat-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carmngs on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverzge (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agair’ becomes available, is cbtained, and Lender requires
separately designated payments toward the premiunie for.-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bdwewer was required to make separately designated
payments toward the premiums for Mortgage Insurance. Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide anon-refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any v ritten agreement between Borrowcer and
Lender providing for such termination or until termination is reqriitd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providea in the Note.

Mortgage Insurance reimburses Lender {or any entity that purcheses/the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i mit a party to the Martgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance ix force £c.u time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lostey. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe: party. (or partics) to
these agreements. These agreements may require the mortgage insurer to make payment), usirg any source
of funds that the mortgage insurer may have available (which may include finds obtained ire.i 2Mortgage
Insurance premiums}. i

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any (ew.surer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouriz hat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 4 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resteraticn period, Lender shall have the right to bold such Miscellansous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anu restoration in a single disbursement or in a series of progress payments as the work is
completed. Uzless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs #roceeds, Lender shall not be required to pay Bomrower any interest or carnings on such
Miscellaneous creceads, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ¢ue/with the excess, if any, paid to Borrower. Such Miscellancous Procecds shall be
applied in the order provises for in Section 2.

In the event of a total t=king, destruction, or loss in value of the Property, the Miscellaneous
Preceeds shall be applied to the/siais secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking’ destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secrred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bairower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota’ amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Property
immediately before the partial taking, destruetion, or lhssin value. Anﬁ( balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking destruction, ot loss in value is less than the
amount of the sums secured immediately before the partial {abing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancos Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandened by Borrower, or if, after notice by iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid “o)settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticcis givan, Lender is authorized
to collect and apply the Miscellansous Proceeds either to restoration or repair’vithe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity" 1neans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Lz a right of action in
regard to Miscellaneous Proceeds. ) o N G ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, isa# 2um that, in
Lender's judgment, could result in forfeiture of the Property ot other material impairmeit ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavit und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceediuy, tC be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid te Lender. _ _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o7 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any apcummodations with regard to the terms of this Security Instrument or the Note without the
co-signer's censtat,

Subject 4c.tnz-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligations-under this Security Instrument in writing, and 15 approved by Lender, shall obtain
all of Borrower's rigats/and benefits under this Security Instrument. Borrower shall not be released from
Borrower's cbligations ard-liability under this Sceunty [nstrument unless Lender agrees to such release in
writing. The covenants and zgreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the succesiors and assigns of Lender.

14. Loan Charges. Lender oy charge Borrower fees for services performed in conncction with
Borrower's default, for the purpost of protecting Lender's interest in the Property and rights under this
Security Instrument, includmg, but not i ited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence or Sxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prelshition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst-ument or by Applicable Law.

If the Loan is subject to & law which sets'may 1mw loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or w ke collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali-beieduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already col’Ceted from Borrower which cxeceded permitted
limits will be refunded to Borrower. Lender may choose w0 zn#le this refimd by reducing the principal
owed under the Note or by making a dircet payment to Bomewer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without diy prerzyment charge (whether or not a
prepayment charge is provided for under the Note). Bomrower's acc:ptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 32erower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit' this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insttument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually cel'vered to Borrowet's
notice address if sent by other means. Notice to any one Borrower shall constitute notic: to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preporiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shza promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Quriower's
change of address, then Borrower shall only report & change of address through that specified proradure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
cennection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by centract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffeet without the conflicting provision,

As used in this Security Instryment: (a) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrction without any obligation to
take any action.

17./8orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 8,
“Interest i the Preperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficial interests transferred in a bond for deed, contract for deed, installment szles contract or
escrow agreemient; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pagi of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a matural person 2ad a beneficial interest in Bormower is sold or transferred) without Lender's prior
written consent, Lender 4ray require immediate payment in full of all sums sceurcd by this Sceurity
Instrument. However, this orion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender excreises this opuen. Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 3C days from the date the notice is given in accordance with Section 15
within which Borrower must pay all seins sceured by this Sceurity Instrument. If Botrower fails to pay
these sums prior to the expiration of Wids period, Lender may invoke any remedies permitted by this
Sceurity Instrument without further sotice Grdrmand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit of ‘this Security Instrument discontinued at any time
prior to the eaclicst of: (a) five days before sale o1 (h¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mige specify for the termination of Borrower's right
to reinstate; or (c¢) entry of 2 judgment enforcing this Sccurity Instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be due xnser this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Othorcovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but et limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fir the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)‘akes such action as Lender may
reasonably require to assure that Lender's interest in the Properly @ndrights under this Security
Instryment, and Borrower's obligation to pay the sums sceured by this Sceuriey Tastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as teiscted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chrvk, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Listrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howewer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intezsst in
the Note (together with this Security Instrument) can be sold one or more times without prior natice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notz purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrumert, until such Bormower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonablc period after the giving of such notice to take corrective action. If
Appliracle Law provides a time period which must elapse before certain action can be taken, that time
period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to’ oure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstezide Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ofthis-Section 20,

21. Hazardous Sotbstances. As uscd in this Scction 21; (a) "Hazardous Substances" are those
substances defined as tuaic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolive/k:rosene, other flammablzs or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, meiciials containing asbestos or formaldehyde, and radivactive matcrials;
(b) "Environmental Law" means feazral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental profection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action;.<sdefined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substantes; en or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property f4) nat is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or (c) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vawe of the Property. The preceding
two sentences shall not apply to the presence, wuse, or storage on ths Troperty of small quantities of
Hazardous Substances that are gencrally recognized t¢ be appropriate to ne.mal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances<n.consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, ¢'aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kncwlesge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relesseor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or ielcate of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is rictifed
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the swms secured by
this Security Instrurment, foreelosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclospie proceeding the non-existence of a default or any other defense of Borrowet to acceleration
and foceu!zsure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy roquire immediate payment in full of all sums secured by this Security Instrument
without furthor demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled #4 2allect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linatzad to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upun payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowor ghall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seeurity Instrumen?, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoidznce with Illingis law, the Borrower hereby releases and waives
all rights under and by virtuc of the Ilinois lioricstcad exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroyer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir{ ¢onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aiier providing Lender with evidence that
Bomower has obtained insurance as required by Borrower's and Lencer's ugreement. If Lender purchases
insurance for the collateral, Borrower wiil be responsible for the costs of #hzt-insurance, including interest
and any other charges Lender may impose in connection with the placenient.ef she insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be tore than the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

T (Seal) B (Seal)

cEumae i o g PL N ; .
, PR ponover / WJuianita Chendlar sapy o e, 27
n authorizad representative or trustee of NORTHGTAR LANDARUST S 273 &ii;{ﬂf
ESSOR TRUSTEE FOR COSMOPOLOTIAN NATIOWAL BANK of Ch ago

(Skal) . (Seal)

-Borro -Borrower
(Seal) — (Seal)

-Borrower -Borrower

This Document is (950 by NORTHSTAR TREST

not individually bin $38% 32 Trusiee undsr 5%?:‘1 mrs}'
Agreament known as Trusthio .~ DS Oé—:&-

Sald Trust_Agreement is heweby inade a par herect ang any
claims against said Trustsg WINED 520 rasult from the signing
of this Document shali be Javstis ooy out of any trust
propery which may be heid thereunder, and 2uid trustap shai
not 5e pérsonally fiable for the guiiormance of any of thes;!
tarms and conditions of this Document o7 for the validity or
condition of the {itte of saig Pecparly or for any Document with
Taspect thereto, Any and ail persanal #ability of NORTH STAR
TRUST COMPANY is hereby expressiy waived by the pasties
higreto and thair respactive Successars and assigns.
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STATE OF ILLINOIS, Cook

County ss:
I, un Msl _ . a Notary Public in and for said county and
state do hereby certiy that  ptritye Castilo %+ Juanita Chendler  ™Trest 07wrs

2

personally known to me to be the same|person whoselname@ subscribed to the foregeing mstrument,
appeared before me this day in person, and acknowledged thatM;](e signed and delivered the said
instrument.as his/herftheir free and voluntary act, for the uses and purposes therein set forth.

Given ander m¥ hand and official scal, this 31st day of August, 2011
My Commissizt Firires: /J/ A (%
. N - Notary Pubhc
OFFICIAL SEAL {

SURRAJINA D, MCKINLEY ‘
Notary Public - State of llinols
My Commission Expires Jan 24, 2012
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 31 day of August , 2011 ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigned (the "Borrower™) to secure Borrower's Note to Ally Bank Corp. f/k/a @MRC
Bank

(the
"Lender") of’ths _same date and covering the Property described in the Security Instrument
and located at:

3534 North Iake Saore Drive, 3d, Chicago, II, 60657-1859

[Property Address]

The Property includes a unitsin, together with an undivided interest in the common elements
of, & condominium project known as:
N, Lake Shore Drive

[Nairg =i Condominium Project]
{the "Condominium Project”). If the cwriprs association or other entity which acts for the
Condominium Project (the "Owners Assouiation®) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits «f Eorrower's interest.

CONDOMINIUM COVENANTS. In addition to the’ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant’aid agree as follows:

A. CondominiumObligations.Borrawer shall perfore “all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Corstituent Documents” are the: (i)
Declaration or any other document which creates the Condominium. Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower. shall. promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dogrinznts.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condomisium.Project which
s satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the pericds, and against loss by fire, hazards included within e term
"extenced coverage and any other hazards, including, but not limited to, earthguakes and
floods, from which Lender requires insurance, then: ()} Lender waives the provisinii, in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whal Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowar: shall give Lender prompt notice of any lapse in required property insurance
coverage proviaed by the master or blanket policy.

In the eveni of a distributon of property insurance proceeds in lieu of restoration or
repair following & ‘Use to the Property, whether to the unit or to common elements, any
proceeds payable to Burrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security instrument, whether or not then due, with the excess, if
any, pald to Borrower.

C. Public LiabilityInsuiance.Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage 1> Lender.

D. Condemnation. The proceecs Jof any award or ciaim for damages, direct or
consequential, payable to Borrower in coitiiection with any condemnation or other taking of all
or any part of the Property, whether or ths unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by lLender to the curms secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Barrower shall not,”excrpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project~axcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i), any amendment to any
provision of the Constituent Documents if the provision is for the-express benefit of Lender,
(i) termination of professional management and assumption of gaT-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lander.

F. Remedies. |f Borrower does not pay condominium dues and assessmants iwhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraon F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borcwer and
Lender agree to other terms of payment, these amounts shall bear interest from the cate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenaer to
Borrower requesting payment.
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Order No.: 12000890
Loan No.: 000687773404

Exhibit A

The followiny described property:

Unit No. 3D in th< 3520 Lake Shore Drive Condominium as delineated on a survey of the
following described real estate: parts of Block 2 in Baird and Warner's Subdivision of Block
12 of Hundley's Subdivicion of Lots 3 to 21, inclusive, and 33 to 37, inclusive, in Pine
Grove, a Subdivision of Fractional Section 21, Township 40 North, Range 14, East of the
Third Principal Meridian, toczther with a vacated alley in said Block and a tract of land
lying Easterly of and adjoinino said Block 12 and Westerly of and adjoining the Westerly
line of North Shore Drive; in Cock County, Illingis, which survey is attached as Exhibit A to
the Declaration of Condominium reczrded as Document Number 25200625 together with
its undivided percentage interest ir-the.common elements, in Cook County, Tllinois.

Assessor’s Parcel No: 14-21-112-012-1026



