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MORTGAGE

DEFINITICNS

Words used in ‘=uitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 12720 and 21. Certain rules regarding the usage of words used in this document are
alsp provided in Section 16

(A} "Security Instrument” m/ans 1ts document, which is dated September 14, 2011
together with all Riders to this drrursent,
(B) "Borrower" is JOHN W SULLIYAA_JR and MIRTAH MARTINEZ

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Navy Federal Credit Union

Lenderisa Corperation
organized and existing under the laws of the U.5. Govt (12USC1751)
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Lender’s address is 820 Follin Lane, Vienna, VA 22180

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedSeptember 14. 2011 .
The Note states that Borrower owes Lender Three Hundred Eight Thousand Seven Hundred
Forty Four And Zero/10% Dellars
{U.S. $308,744.00 ) plus interest. Borrower has promised to pay this debt in regular Perjodic
Payments and to pay the debt in full not Jater than Qctober 01, 2041 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propenty. "

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{(G) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The folfowing
Riders are to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider Condominium Rider ] Second Home Rider
Balloon Rider Planned Unit Development Rider L 1ig Family Rider
VA Rider £ 1 Biweekly Payment Rider Other(s) [specity]

() "Aviplicable Law" means all controlling applicable federal, state and local statutes, regulations,
orditianos snd administrative rules and orders {that have the effect of law) as well as al) applicable finat,
non-appealan!>judicial opinions,

() "Communi*y issociation Dues, Fees, and Assessments" means all dues, fees, assessmerits and other
charges thar are/irposed on Borrower o1 the Property by a condominium association, homeowners
association or sunilar orgenization.

(1} "Electronic Funcs T.arsier means any transfer of funds, other than a transaction originated by
check, draft, or similar paper ibsttumen:, which is initiated threugh an electronic terminal, telephonic
instrument, computer, or magntic tase so as to erder, instruct, or authorize 2 financial institution o debit
or credit an account. Such tern incindes, but is not fmied to, point-of-sale transters, automated teller
machine transactions, transfers initiatd by telephone, wire transters, and awtomated clearinghouse
transfers.

(K} "Escrow Items" means those iems tissi 27e deseribed in Section 3.

(L) "Miscelianeous Proceeds” means any colpensation, seltlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds aid uhder the coverages described in Section 3) for: ()]
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or’(iv? mistepresentations of, or omissions ag lo, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting LenGor “gainst the noapayment of, or default on,
the Loan,

() "Periodic Payment" means the reguizarly scheduled amount dug for (ivprincipal and interest under the
Note, plus (ii} any amoums under Section 3 of thiy Security Instrumexs,

(0} "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C/ Sectiin 2601 et 56q.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3300), as they mighr be amended from time 1o
time, or any additional or successor legislation or regulation that governs the satiie subizet matter. As used
in this Security Instrument, "RESPA” refers 10 all requirements and restrictions thatare mpssed in regard
to a “federally related mortgage loan" even if the Loan does not qualily as & “federally <o tared meortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recordiag Jurisdicrion]
of COOK {Name of Recording Jurisdiction):

LEGAL DESCRIPTIGN ATTACHED HERETG AND MADE A PART HEREOQF.

Parcel ID Number: which currently has the address of
3121 N NEVA AVE [Street]
CHICAGO [Ciy), Minois 646344517 1Zip Code)

("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurlenances, and fixtures now or Yereafi>r a part of the property. All replacements and
additions shall also be covered by this Security lnstrymant, All of the foregoing is referred to in this
Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawtully seized of the estate fereby conveyed and has
the right 10 mortgage, grant and convey the Property and tiat e Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend genelall, the title to the Property against all
claims and demands, subject to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines cniform coveniiis for natianal use and non-uniform
covenants with limited variations by Jurisdiction 10 constitute a uniform ser arity ‘nstrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folioie:

1. Payment of Principal, Interest, Escrow Htems, Prepayment Charges; a7.a"Fate Charges.,
Borrower shall pay when due the principal of, and interast on, the debt evidenced by r.o-os2 and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds fur Esveaw Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be fiads in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is reurmed to Lender unpaid, Lender raay require that any or all subsequent paymens
due under the Note and this Security Instrument be made in one or more of the following fonns, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, rreasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
fedetal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment ot partial payments are insufficient to
bring the Loan current. Lender may 2CCEPL any payment or partial payment insufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment (o bring
tM[ﬂmcmwm,HBmmwadmsmtmmuwmmmrmmnwhpumddﬂm&LuMmsdemuamw
such funds or return them te Borrower. If nox applied earlier. such funds will be applied 10 the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or elaim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
*Lic\Note and this Security Instrument or performing the covenants and agreements secured by this Security
Insirment,

2,/ Application of Payments or Proceeds. Excepr as otherwise described in this Section 2, all
paymer.s.aczepted and applied by Lender shall be applied in the following order of priority: (a) interest
due undes the Hete; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be appliry 1 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied /1= to late charges, second to any other amounts due under this Security Jastrumenr, and
then to reduce the principal balance of the Note.

If Lender receivss o0 povinent from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay <ay late charge due, the payment may be applied to the delinquent payment and
the fate charge. 1f more than oie Perlndic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of tha Periadic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excr'ss exists after the payment s applied to the full payment of ane or
more Periodic Payments, such excess may b arplied 1o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges aris then as described in the Note.

Any application of payments, insurance procesds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date’ or ch inge the amount, of the Periodic Paymens,

3. Funds for Escrow liems. Borrower shay! nay ro, Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the " unds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can eiain priority over this Security Instrument as a
lien ar encumbrance on the Property; (b) leasehold payment, o7 giound rents on the Praperty, if any; (c)
premiums for any and all insurance required by Lender under Gerann 5. and (d) Morigage Insurance
premiues, if any, or any sums payable by Borrower to Lendel i liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectica1v. Thees. items are called "Escrow
liems. At ortgination or at any time during the 1erm of the Loan, Lende may. require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, 20d such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender 48 natices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lietie urjess Lender waives
Borrower's obligatien to pay the Funds for any or all Escrow ltems. Lender may »(aivs Sorrower's
obligation o pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver riy only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payablel e zmounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrawer's obligation 1o make such payments and to provide teceipts shail for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower s obligated to pay Escrow Items directly, pursuant 10 a waiver, and
Borrawer fails ta pay the amount due for an Escrow Item, Lender may exercise its rights under Section §
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seetion 1

Lender may, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximun, ameunt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eslimates of expenditures of future Escrow Lems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured hy a federal agency,
instrumentality, or entity (including Lender, if Lender is an instittion whose deposits are so insured) or in
20y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow I[tems no later than the time
spacified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
malr zing the escrow account, ar verifying the Escrow Items, unless Lender pays Borcower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
OF Apparioie Law requires interest 1o be paid on the Funds, Lender shall not be vequired to pay Borrower
any interast or’camings on the Funds. Borrower and Lender can agree in writing, however, (hat interest
shall be paiu or'ih2 Funds. Lender shall pive to Borrower, without charge, an annua} accounting of the
Funds as requited ov-RESPA.

If there 152 surplvs of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the exceds fu'dsin accordance with RESPA. If there is a shortage of Funds held in esCrow,
as defined under RESPA, Yiender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to/make up the shortage in accordance with RESPA, but in 1o more than 12
manthly paymenss. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA . and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with KESFA) but in no mare than 12 monthly payments,

Upon payment in full of all sums sevred by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al'taxe, assessments, charges, fines, and impositions
attributable to the Property which can attain priorivy over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community A(sociition Dues, Pees, and Assessmenzs, if any. To
the extent that these items are Escrow lems, Borrower shail /ay iem in the manner pravided in Section 3,

Borrower shall promptly discharge any lien which has 0%y over this Secunity Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation serurl by the lien in a manmer acceplable
to Lender, but only so long as Borrower 15 performing such agreem’nr; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings.wich in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, Bt only) until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satistactory 17 Lender subordinating
the fien to this Security Instrument. If Lender determings that any part of the Propsiny is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower wnotile ifentifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien o take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in cormection with this Loan.

5. Property Insurance. Borrower shal] keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited te, earthquakes and floods, for which Lender requires insurance,
This insurance shall be mainsined in the amounts (including deductible levelsy and for the periods that
Lender requires, What Lender fequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for ilood zone
determination, certification and tracking services; or (b) a cne-time charge for flood zone determination
and certification services and subsequent charges each time remappings oF similar changes occur which
reasonably might affect such determination or certitication. Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an ohjection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation 10 purchase any
dart'evdar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
notjrot ct Borrower, Borfower's equity in the Property, or the contents of the Propeny, against any risk,
hazard o fbility and mighe provide greater or lesser coverage than was previously in effect. Borrower
acknowledgesthat the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Porrower could have obtatned, Any amounts disbursed by Lender under this Section 5 shall
become additiona! d=bt of Borrower secured by this Security Instrument. These amounts shali bear interest
at the Note rate trom the-date of disbursement and shall be payable, with such interest, upon notice from
Lender w0 Borrower re jues.jr.- payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right 1o disapprove such policis, syall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additioial loss nayee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Bor‘owe shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains o fo'm nf insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Prepetc. such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as a 2 Iditional loss payee.

In the event of loss, Borrower shall give prodipt nitice to the insurance cargier and Lender. Lender
may make preof of loss if nat made prompily by Lorcowsr, Unless Lender and Borrower otherwise agree
dn writing, any insurance proceeds, whether or not the Vnde’lying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the resiorarion or repair {s economically feasible and
Lender's security is not lessened. During such repair and resioiarGn oeriod, Lender shall have the right to
hold such insurance procesds until Lender has had an opporunityo iaspect such Property to ensure the
work has been completed 10 Lender's satisfaction, provided that suwin inspection shall be underaken
promptly. Lender may disburse proceeds for the repairs and restoratis.n a sinele payment or in & series
of progress payments as the work is completed. Unless an agreement is made'sn wr ting or Applicable Law
Tequires interest to be paid on such insurance praceeds, Lender shall not be izauired 10 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other tirs pirties, retained by
Borrower shall not be paid ouz of the insurance proceeds and shall be the sole obligatiodof Borrower, If
the restoration or repair Is not economically feasible or Lender's security would be lessens®,the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then 2ue, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borsower abandons the Property, Lender may file, negotiate and setle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender tha the
insurance carrier has offered to settle a claim, then Lender may negotiate and setrle the claim, The 30-day
pericd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Barrower's rights (other than the right to any refund of urearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repatt or restore the Property or
1o pay amounts unpaid under the Note or this Sccurity Instrument. whether ot not ther due,

6. Occupancy. Borrower shall ectupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security [nstrument and shall continue 10 accupy the
Property as Borrower’s principal residence for at Jeast one year afier the date of occupancy, untess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyend Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
Azstroy, damage or impair the Property, allow the Property 1 deteriorate ar commit waste on [he
Property. Whether or not Borrower is residing in the Property, Borrower shall mzintain the Propetty in
otr'er 7' prevent the Property from deteriorating or decreasing in value due 1o its condition, Unfess it ig
detenini’=d) pursuant to Section 5 that repair or restoration is tot economically feasible, Borrower shall
prompti seiair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds aze paid in connection with damage to, or the taking of, the Property, Borrower
shalt be respons’otz-for repuiring or restoring the Property only if Lender has released proceeds for such
purposes, Lender may Zicburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wrik is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the P-operty. Borrower is not relieved of Borrower's obligation for the completion of
such repair o1 restoration.

Lender ot its agemt may. inake reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect te interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior /0 sUsh ~n interiar inspection specifying such reasonable cause.

8. Borrower's Loan Applicatici Birmwer shall be in default if, during the Loan application
process, Borrower or any persons or enti’zs acting ar the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misle ading) or inaccurate informatien or statements fo Lender
{or failed to provide Lender with material \aformation) in comnection with the Loan. Materal
representations include, but are not limited to, represents ons concerning Borrower's occupancy of the
anmnyasBonﬂwefspﬁndpalmsMenm.

9. Protection of Lender's Interest in the Property avy Wights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and dgreements conta’ied tn this Security Instrument, (b} there
is a lega! proceeding that might significantly affect Lender's intelest/in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probes. for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Ins‘rumert of |o enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender micy: do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Propery and “irirs)under this Security
Instrument, including protecting and/or assessing the value of the Property, and sezuriig pd/or repairing
the Property. Lender's actions can include, but are not limited t: () paying any sumsCazured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) plying-+easonable
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attorneys' fees to protect its interest in the Property and/or rights under this Secarity Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is mot
under any duty or obligation to do sa, It is agreed that Lender incurs ao liability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under thig Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
d If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee ritle 1o the Property, the leasehold and the fee title shalt 0ot merge unless
Lender agrees 10 the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance s a condition of making the Loan,
Borrawer shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reasoen,
the Mortgage Insurance coverage required by Lender ceases 1o be zvailable from the martgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to obrain
coverage substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially
¢quivalent 1 the cost to Borrower of the Mortgage Insurance previously in effect, from an alternace
muntgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
av2.i3hle, Berrower shall continue to pay to Lender the amount of the separately designated payments that
wer. du: when the insurance coverage ceased 1o be in effect, Lender will accept, use and fetain these
PuayDiots 3o a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shail be
nor-refl.ndaole, notwithstanding the fact that the Loan is ulttmately paid in full, and Lender shall nat be
required to4/ay orrower any inferest or earnings on such loss reserve. Lender can no longer require loss
reserve paymicats .f Mortgage Tnsurance coverage (in the amount and for the period that Lender requires)
provided by an.lisurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated piyivents towas the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a conditinn 4f -aaking the Loan and Borrower was required to make separately designated
payments toward the preriiums for Mongage Insurance, Borrower shall pay the premiums required 1o
maintain Morgage Insurance elfect, of to provide a non-refundable loss reserve, until Lender's
tequirement for Mortgage Insu.ance ends in accordance with any wrillen agresment hetween Borrower and
Lender providing for such termination o+ undl termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligaiizi 15 FAY interest at the rate provided in the Note,

Mortgage Insurance reimburses Londr, for any entity that purchases the Note} for certain losses it
may incur if Borrower doss not repay the “gan as agreed. Borrower is nol a party to the Mortgage
Insurance.,

As a result of these agreements, Lender, any purchaser of Ze Neie, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive ireetly or indirectly) amounts that
derive from (or might be charactetized as) a portion of Borrower'spayments-far Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reduc ng loises. If such agreement
provides that an attifiate of Lender takes a share of the insurer’s risk in exchaige for a share of the
premiums paid to the insurer, the areangement is often termed "captive reinsurance.” tyrther:

(a) Any such agreements will not affect the amounts that Borrower nas acreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not tacreise the amount
Barrower will owe for Morigage Tnsurance, and they wlll not entitle Borrower to any r:fund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or uuy other law. These rights
may include the right te receive certain disclosures, to request snd ohtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

k1. Assignment of Miscellaneows Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid 10 Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration ar repair of
the Property, if the restoration or repair is econemically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right 10 hold such Miscellaneous Proceeds
until Lender has had an opportunity te inspect such Praperty to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be underaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscetlaneous Proceeds, Lender shall not be required to pay Berrower any interest or eamnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secutity Instrument,
wvhether or not then due, with the excess, if any, paid to Borrowet. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a rotal taking, destruction, or loss in value of the Property, the Miscellaneous
Froce:ds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
theexiess, if any. paid to Borrower,

{n 2 mvent of a partial taking, destruction, or loss in value of the Property in which the fait market
vaiue of iz Property immediately before the partial taking, destruction, or loss in value is equal to or
greater then fioamount of the sums secured by this Security [nstrument immediately before the partial
taking, destiuction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this S:cesity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by i&c tollowing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destrucion or loss in value divided by (b the fair market value of the Property
immediately before the pridp! laking, destruction, or loss in value. Any balance shall be paid te Borrower.

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market
value of the Property immediat.ly be‘ore the partial raking, destruction, or koss in valug is less than the
amoeunt of the sums secured inmediately before the partial taking. destruction, or loss in value, unless
Borrower and Lender otherwise agre: in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument wheigeiar not the sums are then due.

If the Property is abandoned by ‘Bor.ower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next seniii oy olfers to make an award 1o setile a ¢laim for damages,
Borrower fails to respond to Lender within 30 days 2%=r the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds ¢ ther (o restoration ot repair of the Propertly or to the
sums secured by this Security Instrument, whether ¢ not then due. “Opposing Pany” means the third party
that owes Borrower Miscetlaneous Proceeds or the par’y apainst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, «whsther civit or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property Or oher material impairment of Lender's
interest in the Property or rights under this Security Instrument. Zorfovwer can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by vawing. the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitie of e Praperty or other material
impairment of Lender's interest in the Property or rights eader this Securit’ Instiument, The proceeds of
any award or ¢laim for damages that are atiributable 1o the impairment of Lender's Ztterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ¢f th. Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensici 5 ihe time for
payment or modification of amortization of the sums secured by this Security [nstrument grinted -ty Lender
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to Borrower or any Successor in Interest of Borrewer shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Botrower, Any fosbearance by Lender in ¢Xercising any right or
remedy including, without fimitation, Lender's acceptance of payments from third persons, entities or
Successors in Inerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Jjoint and several, However, any Borrower who
Co-5igns this Security Instrument bur does not execute the Note (a "co-signer”y: {(a) is co-Signing this
Security Instrument only to martgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and (¢) agrees that Lender and any other Borrower can agree to exiend, modity, forbear or
miake any accommodations with tegard to the terms of this Security Instrument or the Note without the
Co-signer's consent,

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shat] not be released from
Borrower’s obligations and liability under this Security Instrument unjess Lender agrees o such release in
writing. The covenants and agreements of chis Security Instrument shall bind (except as provided in
Seciion 20y and benefit the successors and assigns of Lender.

¥4 Loan Charges, Lender may charge Borrower fees for services performed in connection with
Boriowr:'s default, for the putpose of protecting Lender's interest in 1he Property and rights under this
Security imsirument, including, but aot limited to, attomeys’ fees, property inspection and valuation fees,

fze to Borrowerstinll not be construed as g prohibition on the charging of such fe, Lender may not charge
fees that are expresly prohibited by this Security Instrument or by Applicable Law.

If the Loan s subject 1o 2 law which sets maxirum loan charges, and that {aw is finally interpreted so
that the interest or oth'r lan charges collected o to be collected in connection with the Loan exceed the
permitted limits, then: {2} » 1y such loan charge shall be reguced hy the amount necessary to reduce the
charge to the permitted lizitt; and-s5) any sums already collected (rom Borrower which exceeded pernutied
limits will be refunded to Bor ower, Lender may choose to make this refund by reducing the principal
owed under the Note or by naking .~ direct payment to Borrower, [f a refund reduces principal, the
teduction will be treated as a parial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for wge, the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitue - vtver of ay right of action Borrower might have arising out
of such overcharge.

IS, Notices. All notices given by Borrower ¢ Lunder in connection with this Security Instrument
must be in writing. Any notice to Borrower in coniection with this Security Instrument shall be deemed to
have been given 10 Borrower when mailed by first Cias hail or when actualiy delivered to Borrowear's
nolice address if sent by other means. Notice to any ona Birrawer shall constitute notice 10 all Borrowers
unjess Applicable Law expressly requires otherwise. The ‘otie address shall be the Property Address
unless Borrower has designated a substiiute natice address by pouch to Lender, Borrower shal! prompely
notify Lender of Borrower's change of address. If Lender specifies 2 grocedure for reporting Borrower's
change of address, then Bortower shall only report a change of addres:, through that specified procedure.
There may be only one designated notice address under this Security “instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class nail to Lendar's address
stated herein unless Pender has designated another address by notice 5 Borriwer. Any notice in
connection with this Security Instrument shall not be deemed to have been giver ‘e Zender until actually
received by Lender. If any notice required by this Security Instrument is also recuiiad nader Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement vider this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in thig Security Instrument are subject to any requirements and limitations of

given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (e} the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thig Security Tnstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secrion 18,
“Interest in the Property” means any legal or heneficial interest in the Propetty, including, but not limited
to, those beneficial interests ransferred in a bend for deed, coniract for deed, instaliment sajes contract or
ESCrow agreement, the intent of which is the transfer of title by Borrower a1 a future date 10 a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or wransferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such exercise iy prohibited by
ipplicable Law.

Y7 Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
pro’ 1de & period of not less than 30 days from the date the norice is given in accordance with Section 15

these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this
Security Iniirupcat without further notice or demiand on Borrewer,

1%, Borcower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shail-lave the right to have enforcement of this Security Instrument discontinued at any fime
prior to the earliest 07. (a) five days before sale of the Property pursuant 1o Section 22 of this Security
Instrument; (b) such ovhzy raviod as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {¢) entry of a Jsdament enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all ums ' shich then would be due under this Security Instrument and the Note
as if no acceleration had occurred- (b*-ures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this hecu ity Instrument, including, but not limited ro, reasonable attorneys'
fees, property inspection and valuation fles, land other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this fecutity Instrument; and (d) rakes such action as Lender may
reasonably require 0 assure that Lendes s interest in the Property and rights under thig Security
Instrument, and Borrower's obligation to pay the eins vecured by this Security Instrument, shail continue
unchanged unless as otherwise provided under Asplicavle Law. Lender may require that Borrower pay
such reinstatement sums and cxpenses in one or more o) {he following forms, as selected by Lender: {a)
cash; {b) money order; (c) certified check, bank check, trecsvrer's check or cashier's check, provided any
such check is drawn upon an instiution whose deposits areinsiied by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemers, by Borrower, this Security Instrument and
obligations secured hereby shali retmain fully effective as if no ariel.ation had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Se: tior. 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievs:.ce. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more/ rimes, without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the Loan Servicer*} that collects
Periodic Payments due under the Nate and this Security Instrument and perteimaather mortgage loan
servicing obligations under the Note, rhis Security Instrument, and Applicable Liw " hare also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. if there is s Charge of e Loan
Servicer, Borrower will be given written notice of the change which will state the name 27 adetess of the
new Loan Servicer, the address 1 which payments should be made and any vther infoimati RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeired to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section L5) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action, If
Applicable Law provides a time period which must clapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
OPPOTUNily (¢ cure given (o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as 1oxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the
toliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
aud Zeibicides, volatile solvents, materials rontaining asbestos or formaldehyde, and radioactive materzals;
oy “Euviienmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate (o hualh, safety or environmental prowection; {c) "Environmental Cleanup® includes any response
actien, reriedicy ection, or removal action, as defined in Environmental Law; and (d} an “Environmental
Condition" weaus.« condition that can cause, contribufe to, or otherwise trigger an Environmensa)
Cleanup.

Borrower shall Lot Lav @ or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten ¢ release any Hazardous Substances, on or in the Froperty. Borrower shalt not do,
nor allow anyone else to do, (nythilg affecting the Property (a) that is in violation of any Environmenta)
Law, (b) which creates an Envivaareal Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condit/on-thar adversely affects the value of the Property. The preceding
two sentences shall not apply 10 the ‘orerepie, use, or storage on the Property of small quantities of
Hazardous Substances that are generally vecognized to be appropriate 1o normal residential uses and to
maintenance of the Propeny {including, but not liritea'o, hazardous substances in consumer products}.

Borrower shall promptly give Lender writte notice of (a} any investigation, claim, demand, Jawsuit
or other action by any governmental or Tegulatory ageacy or private party invelving the Property and any
Hazardous Substance or Environmenial Law of wiic!l Berrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any salting) leaking, discharge, refease or threat of
release of any Hazardous Substance, and (¢) any condition caused 0¥ the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Proper'y .If Borrower learns, or is notified
by any governmental or regulatory authority, er any private party, that anv-veicoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower §1all proraptly sake all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shal’ crzare any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides atherwise). The notice shall specify: (a)
the default; (b) the action required 4o cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the defaull must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrawer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of & default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at ity
option may require immediate payment in full of al! sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
refeusing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chagins of the fee is permitted under Applicable Law,

24, Wzlver of Homestead, Tn accordance with Winois law, the Borrower hereby releases and waives
all rights underand by virtue of the Illinois homestead exemption laws.

25. Placement of Tollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covelsge Jersired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to riolect Lender's interests in Borrower's collateral, This insurance may, but need
nol, profect Bortower's inter/sts. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim hat is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purhas d by Lender, but only after providing Lender with evidence that
Barrower has obtained insurance as régiiired bv Borrower's and Lender's agreement, If Lender purchases
insurance for the collaterat, Borrower will'ge responsible for the costs of that insurance, including interest
and any other charges Lender may imposé i« connection with the placement of the insurance, uniil the
effective date of the cancellation or expiration of the msurance. The costs of the insurance may be added (o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able 10 obain on its.own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covemants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses;
U & \ A
— £ Al Al RN e (Seal}
JOHN W SULLIVAN JR -Borrower
s UMadti
; f,U M,m M (Seal)
IRIAK HARTINEZ M Aorover
A . (Seal) {Seal)
-Borrower <Bovtrower
(Seal) {Seal)
-Borrower -Borrower
(Ses; (Seal)
-Barrow or -Borrower
8018836752 8u188247:2
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STATE OF lLLlN)NS GJ CM k County s5:
[, L.t) «.ﬁfﬁ N"V"ﬂ - & Notary Public in and for said county and
state do hereby certity that JOHN W SULLIVAN JR and MIRIAM MARTINE?

'

personaily known to me fo be the same persons) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 14th day of September, 2011
My Commission Expiress : /)'l i%%/
Num%bu: -

CFAICHAL SEAL
LDLETA CONNON
. Public - State of Hiinoks
- awssion Expleey Jan 12, 2813
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: ~THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REEI‘X’IE"TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION PCLICY RIDER is made this 14th day of
Septenber, 2011 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt {herein  "Security
Instrument”} dated of even date herewith, given by the undersigned (herein "Borrower") to
sccure Borrower's Note 1o Navy Federal Credit Union

therein “.ender”) and covering the Property described in the Security Instrument and located
at 3lel MOREYA AVE. CHICAGD, IL 60534-4517

[Property Addressi

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in
the Security Instrument, Boirower and Lender further covenant and agree as follows:

If the indebtedness secured hireb, be guaranteed or insured under Title 38, United States
Code, such Title and Regulations /ssied.thereunder and in effect on the date hereof shall
govern the rights, duties and liabilitics i Rorrower and Lender. Any provisions of the Security
Instrument or other instruments execued in connection with said indebtedness which are
inconsistent with said Title or Regulations/ incl iding, but not limited to, the provision for
payment of any sum in connection with p:epayment of the sscured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security Instrument, are ner:by.amended or negated to the extent
necessary to conform such instruments to said Title ¢ Rigulations.
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LATE CHARGE: At Lender's opticn, Borrower will pay a "late charge™ not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15} days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
“late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become sligible for
such guaranty committed upon by the Department of Veterans Affairs unders the provisions of
Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness
heraby secured at once due and payable and may foreclose immediately or may exercise any
2ther rights hereunder or take any other proper action as by law provided.

TLANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
warsfar of the property securing such loan to any transferee, unless the aceeptability of the
aseump.ion of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United iatas Code.

An authicrizud sransfer {"assumption”} of the property shall also be subject to additional
covenanis anu ajreements as sot forth below:

(a) ASSUNPTION FUNDING FEE: A fee equal to one half of one percent
{ -50-%) of the balance of this loan as of the date of transfer of the property
shall be payabls at'the tivie of transfer to the loan holder or its authorized agent, as trustes
for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall const’wte wn additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or am transferee thereof, shall be immediately due and payable.
This fee is automatically waived it (ne Jassumer is exempt under the provisions of 38 U.8.C.
3729 (c).

{b) ASSUMPTION PRQCESSING SHARGE: Upon application for approval to allow
assumption of this loan, a processing fee m;y be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising tha
holder's ownership records when an approved trasfer is completed. The amount of this
charge shall not exceed the maximum established ov/the.Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, Uitsd-States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: if this obliodc is assumed, then the assumer
hereby agrees to assume all of the obligations of the(veleran under the terms of the
instruments creating and securing the lean, The assumsr fiither agrees to indemnify the
Department of Veterans Affairs to the extent af any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

8018836752 £0.8336752
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IN WITNESS WHEREQF, Borrower(s} has executed this VA Guaranteed Loan and Assumption
Policy Rider,

Didnle. )ULIA / ,Mm(//lma

MN W SULLIVAN JR -Borrower RT AN HMARTINEZ rrower

-Borrower -Borrower

7 -Borrower -Borrower

< _ -Borrower -Borrower

8418836752 8016836752
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EXHIBITA

All that certain land situated in the State of Illinois:

Lot 16 in Subdivision of part of the South 5 acres of the North 10 acres of the West 1/2 of the
North 40 acres of the West 1/2 of the Northwest 1/4 of Section 30, Township 40 North, Range
13, East of the Third Principal Meridian, in Cook County, Hlinois.

Being the same property conveyed to John W. Sullivan Jr. and Miriam Sullivan in deed
3/10/2010, recorded 3/17/10 in Doc# 1007622099 in the County of Cook and the State of

linois

Commonly Kuown as: 3121 N. Neva Avenue, Chicago, IL 60634

Parcel ID: 13-30-101-029-0000




