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This Instrument Prepared By:
PERL MORTGAGE, INC.

Afier Recording Return To:
PERL MORTGAGE, INC.
2836 W. BELMONT
CHICAGD, ILLINOIS
60618

3 --:/ - [Space Above This Line For Recording Data] — 8 ——
Cxs
Loa%\mg_ : é;WP!ALIfx.lo”/}»

MORTGAGE

MIN: 100220002000425272

DEFINITIONS

Words used in multiple sections of this document ara“4efined below and other words are defined in Sections 3. 11.
t3. 18, 20and 21. Certain rules regarding the usage o wordsused in this document are also provided in Section 16,

(A} "Security Instrument” means this document. which 1sdared AUSUST 26, 2011 . together
with all Riders 10 this document.
(B) "Borrower”is ROBERT MARJAI, AN UNMARRIFLMAN

Borrower is the mongagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems. Ine. MERS is a separate corporation that is acting
soiely as a nominee for Lender and Lender's successors and assigns. MERS is the moirt zagee under this Securin
Instrument. MERS 15 organized and existing under the laws of Delaware. and has an address and 1elephone number
of P.O. Box 2026, Flinl. MI 48301-2026. el (888) 679-MERS.

(D) "Lender"1s PERL MORTGAGE, INC.

Lenderisa  ILLINOIS CORPORATION orbanized
and existing under the laws of ILLINQIS
Lender's address is 2836 W. BELMONT, CHICAGD, ILLINOIS 60618

(E} "™ote™ means the promissory now signed by Borrower and dated AUGUST 26, 2011

The Note states that Borrower owes Lender ONE HUNDRED NINETY-FOUR THOUSAND AND
00/100 Dollars (U.S. $ 194,060.00 ) plus interest.
Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not Jater than
SEPTEMBER 1, 2041

(F)  "Property” means the property that is described below under the heading " Transter of Rights 1n the Property”

Borrower Imitials: Qﬁ
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(G} "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges duc under
the Note. and all sums due under this Security Instrument. plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider ] Second Home Rider

K] Condominium Rider [] Otheris} [specify]

() "Applicable Law’ sncans all controlling applicabic federal. state and local statutes. regulations. ordinances and
administrative rules ana-orders (that have the effect of law) as well as all applicable final. non- -appealable judicial
opinions,

(N "Community Associatie, Dues, Fees, and Assessments" means all dues. fees. assessments and other charges
that arc imposed on Borrower or the Mrenerty by a condominium association. homeowners association or simtilar
organtzation.

(K) "Electronic Funds Transfer” mean: any transfer of funds. other than a transaction originated by check. draft.
or simtlar paper instrument. which is initiated through an elcctronic terminal, telephonic instrument. computer, or
magnetic lape so as 1o order. instruct. or authorize # financial institution 1o debit or credit an account. Such term
includes. but is not limited to. point-of-sale transters automated teller machine transactions. transfers initiated by
teiephone. wire transfers, and automated clearinghouse transiars.

(L) "“Escrow ktems" mcans thosc items thal arc described in Section 3

(M) "Miscellancous Proceeds" means anyv compensation. setlement. d\\dld of damages. or proceeds paid by amy
therd party {other than insurance proceeds paid under the coveragss described in Section 5 for: (i) damage 10. or
destruction of. the Property: (ii) condemnation or other taking of ali o1 sy part of the Property: {iii) convevance in
licu of condemnation: or (iv) misrepresentations of. or omissions as 1¢. the-value and or condition of the Propeny.

(N} "Mortgage Insurance" means insurance protecting Lender against the neaipayment of. or default on. the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) orincipal and interest under the Note.
plus (i1} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §26017% seq.) and its implementing
regulation. Regulation X (22 C.F.R. Part 3300). as thev might be amended from time 1 tirde. or any additional or
successor legislation or regulation that governs the same subicel matter.  As used in i Security Instrument,
"RESPA" refers (o all requirements and restrictions that are imposed in regard to a "federaliy reldied & 10rtgage joan”
even il the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any parny that has taken titke to the Properts. whetkierr not that
party has assumed Borrower's obligations under the Note and or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repavment of the Loan. and all renewals. extensions and modifications

of the Note: and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,

For this purposc. Borrower does hereby morigage. grant and convey 10 MERS {solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Tvpe of Recording Jurisdiction] [Name of Recording Jurisdiction]

Borrower Inals; K”
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-33-121-080-1051

which curreriy bas the address of 2045 NORTH LARRABEE STREET, #7103
[Strect]
CHICAGO . Allinois 60614 ("Properts Address™):
1G] [Zip Codc)

TOGETHER WITH all rhe“improvements now or hercafier erected on the propertv. and all casements.
appurlenances. and fixtures now or/ereafier a part of the property, All replacements and additions shall also be
covered by this Security Instrument. 3 of the foregomg is referred to in this Security Instrument as the " Property.”
Borrewer understands and agrees that MERS holds only legal title to the intcrests granted by Borrower in titts Security
Instrument. but. # necessary to comply witi-lasgr custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or alied thiose interests. including. but not limited to. the right 10 foreclose
and sell the Property: and 1o take any action required of Tender including. but not limited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right
o mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend gencrally the titic w fie Property against all claims and demands. subject
to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nziional use and non-uniform covenants with
limited varsations by jurisdiction to constitute a uniform security instrumient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 7 “ollows:

1. Payment of Principal. Interest, Escrow Items. Prepayment Charges, and Laic Charges. Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Note and anv g cpavment charges and late
charges duc under the Note. Borrower shall also pav funds for Escrow Items pursuant to Section 3. Pavments duc
under the Note and this Security Instrument shall be made in U.S. currency.  However. 1f anvsheck or other
mstrument received by Lender as pavment under the Note or this Securin Instrument is relurnec.to Lender unpaid.
Lender may require that any or all subsequent pavments due under the Note and this Security Instrunier: b made in
one or more of the following forms. as selected by Lender: (a) cash: (b) money order: {¢) certified check.‘0%ak check.
treasurer’s check or cashier's check. provided any such check is drawn upon an institution whose deposits areinsired
by a federal agencey, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 135, Lender may return
any payment or partial payvment if the pavment or partial pavments are insufficient to bring the Loan current. Lender
may accept any pavmment or partial payvment insufficient to bring the Loan currem. without waner of any rights
hereunder or prejudice 10 its rights to refuse such pavment or partial pavments in the future, but Lender is not
obligated 10 apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes paymenl to bring the Loan current. It Borrower does not do se within a reasonable period of
time. Lender shall either apply such funds or rewrn them to Borrower. 1f not applied carlier. such funds will be

Borrower lmtals; Rr’
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applicd to the outstanding principal balance under the Note immediatety prior 1o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making pavments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excep! as otherwise described in this Section 2. all pavments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note:
{b} principal due under the Note: (¢) amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges. second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount 1o pay any lale charge due, the payment may be applied to the delinquent payment and the late charge, 1If
morc than onc Periodic Pavment is outstanding. Lender mav apply any pavment received from Borrower to the
repavment of theeriodic Pavments if. and to the extent that. each payment can be paid in full. To the extent that
any excess exists atler the pavment is applied 1o the full payment of one or more Periodic Payments. such excess may
be apphied 1o any lawechelges due. Voluntary prepayments shall be applicd first to any prepavment charges and then
as described in the Note.

Amy application of paymeag. insurance proceeds. or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone tho/dc date. or change the amount. of the Periodic Pavments.

3. Funds for Escrew Items. Borrower shall pay 10 Lender on the dav Periodic Pavments are duc under the
Note. until the Nowe 1s paid m full. sz (the "Funds” ) te provide for pavment of amounts due for: (a) taxes and
assessments and other items which can atta’n priority over this Security Instrument as u lien or encumbrance on the
Property: (b leaschold payvments or ground-ied on the Property. if any: (¢) premiums for any and all insurance
required by Lender under Section 3: and (d) Morigage, Insurance premiums. if anv. or any sums pavable by Borrower
to Lender m licu of the payment of Morigage Insurap<e premiums in accordance with the provisions of Section 10,
These ftems are calied "Escrow Items.” At origination or aiasy time during the term of the Loan, Lender may require
that Communily Association Dues. Fees. and Assessments. if anv. be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow liem. Borrower shall prompiy furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Es¢row ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay 10 Lender
Funds for anv or all Escrow Items at any time.  Any such waiver may oriy be in writing. In the event of such waiver.
Borrower shall pay direcily. when and where payable. the amounts duefor anyv-Escrow liems for which pavment of
Funds has been watved by Lender and. if Lender requires. shall furnish to Leider 1ezcipts evidencing such payment
withm such time period as Lender may require. Borrower's obligation to make sueli zavinents and to provide receipls
shall tor all purposes be deemed 1o be a covenant and agreement contained in this Steurity Instrument. as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrov Tieivs directly, pursuant 1o
awaiver. and Borrower fatls 1o pay the amount due for an Escrow ltem. Lender may exercise tisrights under Section
9 and pay such amount and Berrower shall then be obligated under Section 9 to repay Lo Lender any, such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordanse with Section
15 and. upon such revocason. Borrower shall pay io Lender all Funds. and in such amounts. that ar¢ thep required
under this Section 3,

Lender may. atany time. collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Sinds
at the ume specified under RESPA. and (b) not 10 exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held 1 an instituion whose deposits are insured by a federal ageney. instrumentalitnn. or
entity (including Lender. if Lender is an instittion whose deposits are so insured) or in any Federai Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applving the Funds. annually anaivzing the escrow account. or verifving
the Escrow liems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made i writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

Borrower Ininals: ﬁ”
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in writing, however. that interest shall be paid on the Funds. Lender shall give 1o Borrower. without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the cxcess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow. as defined under RESPA, Lender shall notifv Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. bul in ne more than
12 monthly payments.

Upen payment in full of al! sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chargss: Liens. Borrower shall pay all taxes. assessments. charges. fines. and imposttions attributable to
the Property which_can attain priority over this Sceurity Instrument. leasehold pavments or ground rems on the
Property. if any. Gnd Communits Association Dues. Fees. and Assessiments. if any, To the extent that these items
arc Escrow ltems. Borriwer shall pay them in the manner provided in Secuon 3.

Borrower shall prémiyth: discharge any lien which has priority over this Securtty Instrument unless Borrower:
{a) agrees in writing to the‘payment of the obligation secured by the lien in 4 manner acceptable 1o Lender. but only
so long as Borrower is pertorauing such agreement: (b) contests the lien in good faith by, or defends against
entorcement of the lien in. legal preceedinegs which in Lender' s opinion operate 1o prevent the enforcement of the Jien
while those proceedings are pending. Fut only unti! such proceedings are concluded: or (¢) sccures from the holder
of the lien an agreement sausfactory to/Lemder subordinating the fien 1o this Security Instrument. It Lender
determines that any part of the Property 15 sabjcet 1o a len which can attain priority over this Security Instrument.
Lender may give Borrower a notice identifvingthclien. Within 0 days of the date on which that natice is given,
Borrewer shall saiisfy the lien or 1ake one or more nithe actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charsefor a real estate tax verification and or reporting service
used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep the iniprevements now existing or hereafier erected on the
Property insured against loss by fire. hazards included within the tsim "extended coverage.” and any other hazards
including. but not limited to. earthquakes and floods. for which Lendsr requires insurance. This insurance shall be
mainmained in the amounts (including deductible levels) and for thedpeiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teritor the Laan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right 10 disapprc ve Borrower's choice, which right shall
not be exercised unrcasonably.  Lender may require Borrower to pay. in connectiznaith this Loan. cither: (a)a one-
time charge for flood zone determination, certification and tracking services: or {hja sie-time charge for flood zone
determination and certification services and subsequent charges cach tinte remappings o srmiar changes oceur which
reasonably mught affeet such deternunation or certification.  Borrower shall alse be respontitie for the payment of
any fees imposed by the Federal Emergeney Management Agency in connection with the réview ofany flood zone
jetermination resulting trom an objection by Borrower.

It Borrowaer fails te maintain any of the coverages described above. Lender may obtain insuradics coverage, ai
Lender's option and Borrower's expense.  Lender is under no obligation 10 purchase any particular tvpe on amount
of coverage. Therefore. such coverage shall cover Lender. but might or might not protect Borrower, Balioiver's
cquity in the Property. or the contents of the Property. against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section £ shall become additional debt of Borrower secured by this Security Instrument.  These
amounts shall bear nterest al the Note rate from the date of disbursement and shall be pavable. with such interest.
upon notice from Lender te¢ Borrower requesting pavment,

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right 10
disapprove such policies. shall include a standard morigage clausc. and shall name Lender as mortgagee and-or as an
additional loss payvee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires.
Borrower shall prompty give 1o Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

Barrower imuals; R”
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form of insurance coverage, not otherwise required by Lender. for damage to. or destruction of. the Property. such
policy shall include a standard mortgage clausc and shall name Lender as mortgagee and or as an additional loss
pavee.

In the event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender mav make
proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling. any
insurance proceeds. whether or not the underlying insurance was required by Lender. shall be applied to restoration
or repair of the Property. i the resloration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction.
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resloration in  single pavment or in a series of progress pavments as the work is completed. Unless an agreement
is made i viiting or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Botrower any interest or carnings on such proceeds. Fees for public adjusicrs. or other third partics.
retained by Borrdwe: chall not be paid out of the insurance proceeds and shall be the sole oblization of Borrower.
if the restoration or zepisis nol economically feasible or Lender's securitny would be lessened. the insurance procecds
shall be applied (o the sumseecured by this Security Instrument. whether or not then due. with the excess. if any. paid
o Barrower,  Such insuranceguoceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the-Troperty. Lender may file. negotiate and settle any available insurance claim and
related matters. [ Borrower does pOt desnond within 30 davs 10 @ notice from Lender that the insurance cartier has
affered te settle a claim. then Lenderinay negotiate and settle the claim. The 30-dav period will begin when the
notice ix given. In either event. or if Lender acquires the Property under Section 22 or otherwise. Barrower hereby
asstgns 10 Lender (a) Borrower's rights Lo am tnsurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument. and<o7aay other of Borrower's rights (other than the right w any refund
of uncarned premiums paid by Borrower) under aii izieurance policies covering the Property. insofar as such rights
are applicable 10 the coverage of the Property. Lender may-use the insurance proceeds either to repair or restore the
Property or to pay amoums unpaid under the Note or thit, Security Instrument. whether or not then duc.

6. Occupancy. Borrower shall occupy. establish. aid use the Property as Borrower's principal residence
wilhin 60 dovs after the execution of this Security Instrument andshzil continue 1o occupy the Property as Borrower's
principal residence for al lcast one vear afier the date of occupancy. anlcssLender otherwise agrees in writing. which
consent shall not be unreasonably withheld, or unless extenuating circimetances exist which are bevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not desiroy.
damage or impair the Property. allow the Property te deteriorate or commit wasic Gy the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in orderc srevent the Property from
detersorating or decreasing in value due to its condition.  Unless it is determined pursudar( io-Section 5 that repair or
restoration 1x not economically feastble. Borrower shall promptls repair the Property if dasaged 1o avoid further
deterivration or damage. If insurance or condemnation proceeds are paid in connection with damege 1. or the taking
of. the Properts. Borrower shall be responsible for repairing or restoring the Property enly if vengerhas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single ravmiient or in
a series of progress pavments as the work is completed. If the insurance or condernation proceeds are Gt sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of sugirzpair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 10 such an interior inspection specitying such reasonabie cause,

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false. misleading. or inaccuraie information or stalements 1o Lender {or failed 1¢ provide Lender with
material information) in connection with the Loan.  Material representations include. but are not limited 10,
representations concerning Borrower's occupaney of the Property as Borrower' s principal residence.

Borrower Initials: RH
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements coniained in this Security Instrument. (b) there is a tegal
proceeding that might significantly affect Lender's interest in the Property and‘or rights under this Security Instrument
{such as a proceeding in bankruptcy. probate. for condemnation or forfeiture. for enforcement of a lien which may
attain priority over this Security Instrument or 10 enforce laws or regulations). or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonabie or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including prolecting and/or assessing the value of the Property.
and securing and-or repairing the Property, Lender's actions can include. but are not limited to: (a) paving any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and or rights under this Security Instrument. including its sccured
position in a4 bankruptcy proceeding. Securing the Property includes. but is not limited to. entering the Property 10
make repairs<chonge Jocks. replace or board up doors and windows. drain waler from pipes. climinate building or
other code violations or dangerous conditions. and have wilities rurned on or off. Although Lender may lake action
under this Section(. Lender does not have to do so and s not under any duty or obligation 10 do so. It is agreed that
Lender meurs ne liakiiie) for not taking any or all actions authorized under this Section 9.

Any amounts disbutses by Lender under this Scetion 9 shall become additional deby of Borrower secured by this
Securtty Instrument.  Thess apicunts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest. uponsiotice from Lender to Borrower requesting pavment.

If this Security Instrument is i a leasehold. Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the leasclio!ld estate and interests herein conveved or terminate or cance! the ground [casc.
Borrower shall not. withou: the express wittier consent of Lender. alier or amend the ground lease. I Borrower
acquires fee title Lo the Property. the leascield and the fee title shall not merge unless Lender agrees 10 the merger
1 writing.

1. Mortgage Insurance. If Lender required Viarigage Insurance as a condition of makin e 1he Loan. Borrower
shall pay the premiums required 1o maintain the Morigage-Insurance in effect. If. for any reason. the Morigage
insurance coverage required by Lender ceases 10 be available from the morigage insurer that prev 1ously providad such
msurance and Borrower was required 10 make separately designated payments toward the premiums for Morigage
Insurance. Borrower shall pay the premiums required to obtain Coyverage substantially equivalent to the Mortgage
Insurance previously in effect. al a cost substantially equivalent to ‘he ost 10 Borrower of the Mortgage insurance
previously in effect. from an alternate mortgage insurer selected by Lenger, [If substantially equivalent Mor 1gage
Insurance coverage is not available. Borrower shall continue to pay to Leiider the-amount of the separately designated
payments that were duc when the insurance coverage ccased to be in effect. Lender avill accept. usc and retain these
payments as a non-refundable loss reserve in liew of Morigage Insurance. Such leasveaerve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in tull. and Lender shall notbe reawired to pay Borrower any
iHerest or carnings on such loss reserve. Lender can no longer require loss reserve pavamie’if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer seiedied by Lender again
becomes available. is obtained. and Lender requires separacly designated paviments toward 4h¢ premiums for
Mortgage Insurance. [t Lender required Mortgage Insurance a« a condition of making the Loan and Borrower was
required 1o make separaicly designated payments toward the premiums for Mortgage Insurance. Bor{over Shall pay
the premiums required to maimain Morigage Insurance in effect. or to provide a non-refundable loss résérve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement between Borroaorand
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it may incur
1if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their iotal risk on al! such insurance ir force from time to time. and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) 1o these agreements. These
agreements may require the morigage msurer 1o make payments using any source of funds thar the mortgage insurer
may have available twhich may include funds obtained from Mortgage Insurance premiums).

Borrower inttials: RH
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As a result of these agreements. Lender. any purchaser of the Note. another insurer. any reinsurer. anv other
entity. or any affiliac of any of the foregoing. may receive (directly or indirectly) amounts that derive from tor might
be characterized as) a portion of Borrower's pavments for Mortgage Insurance. in exchange for sharing or moditying
the mortgage insurer's risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien lermed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights may include the right
to receive coriait disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insursnce terminated automatically. and/or to receive a refund of any Mortgage Insurance premiwms
that were uncarned «t.the time of such cancellation or termination,

11. Assignmerc of Miscellancous Proceeds: Forfeiture. All Miscellancous Proceeds are hercby assigned 10
and shall be paid 10 Lencer,

[ the Property s damager. such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property.
if the restoration or repair is ectnomically feasible and Lender's security is not lessened.  During such repair and
restoration period. Lender shall hgve the, right 1o hold such Miscellancous Proceeds until Lender has had an
apportunity o inspect such Property 1o/ensure the work has been completed te Lender' s satistaction. provided thar
such mspection shall be undertaken promptl.. Linder may pay for the repairs and restoration in a single disbursemem
or 1z @ series of pragress pavments as the work4s completed.  Unless an agreement is made in writing or Applicable
Law regquires interest to be paid on such Misceliancous Proceeds. Lender shall not be required 1o pay Borrower am
mierest or carnings on such Miscellaneous Procecase -If the restoration or repair is not economically feasible or
Lender's security would be lessened. the Miscellancous Prosceds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due. with the excess. if ary. paid to Borrower. Such Misceltaneous Proceeds shall
be applied in the order providad for in Section 2.

In the event of a towal taking. destruction. or loss in value ol th¢ Property. the Misceliancous Proceeds shall be
applied to the sums secured by this Security Instrument. whether or st then due. with the excess. if any. paid to
Botrower.

In the event of a parual taking. destruction. or loss in vaiue of th¢ Propesis~in which the fair market vajue of
the Property immediately before the partial taking. destruction. or loss in valuc. s eqval 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial takig. destruction. or loss in value.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sectrisy imstrument shall be reduced
by the amount of the Miscellancous Procecds multiplied by the following fraction: (a] &1 1oial amount of the sums
secured mmediately before the partial taking. destruction. or loss in value divided by (b the fair market value of the
Property immediately before the partial taking. destruction. or loss in value. Any balance shall be/patd to Borrower,

in the event of a partial taking. destruction. or loss i value of the Properts in which the fair shasnet value of
the Property immediately before the partial waking. destruction. or loss in value is less than the amotnof the sums
secured immediately before the paruial taking. destruction. or loss in value. unless Borrower and Lender otlerwise
agree in writing. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument Wi iher
or not the sums arc then due.

If tie Property is abandoned by Borrower. or if. after notice by Lender 1o Barrower that the Opposing Pariv (as
defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to
Lender within 30 davs afier the date the notice is given. Lender is authorized 10 collect and apply the Miscellancous
Proceeds cither 1o restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due. "Opposmg Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has # right of action in regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that. in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a detault and. if' acceleration has occurred. reinstate

Borrower Intials: RH
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
Judgment. precludes forfeiwure of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of any award or ¢laim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shatl be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or anv Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Succeessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modifs amortization of the sums secured by this Security
Instruraent by/ieaton of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lénder in exercising any night or remedy including, without limitation. Lender's acceptance of
pavments from third pepsons, entities or Successors m Interest of Borrower or in amounts less than the amount then
due. shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Sevel-ai Liability: Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
tha: Borrower's obligations andatability shall be joint and several. However. amy Borrower who co-signs this Security
Instrument but does not execuic Y2 Note {a "eo-signer™ ) (a) is co-signing this Security nstrument only 10 mortgage,
grant and convey the co-signer’s nierest in the Property under the ierms of this Sceursty instrument: (b is not
personally obligated to pay the sums sexured by this Security Instrument: and ¢y agrees that Lender and any other
Borrower can agree to extend. modify. forbiar o) make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signer’s saisent.

Subjecet o the provisions of Section 18.~avSuccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing: »adis approved by Lender. shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall et be released from Borrower” s obligations and habilin
under this Security Instrument unless Lender agrees 1o sucl: relcasc in writing.  The covenants and agreements of this
Sceurity Instrument shall bind (except as provided n Section (201and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees tor Gervices performed in connection with Borrowet's
default. for the purposc of protecting Lender's interest in the Propérty and rights under this Security Instrument.
including. but not limited to. attornevs' fees. property inspection and viiugaon fees. In regard 1o any other fees. the
absence of express authority in this Security Instrument to charge a spécine feeta Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that ar: expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges. and that law s firati interpreted so that the
interest or other loar charges collecied or w be collected in connection with the Loan <xcGed the permited limits.
then: ta) any such loan charge shall be reduced by the amount necessary ta reduce the chargeothe permnted ot
and (b any sums alreads collected trom Borrowes which exceeded permitted limits will be refuracd o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nute or by mahing aamect paviment
o Borrower. It a refund reduces principal. the reduction will be weated as a parual prepavment sazliont any
prepavment charge (whether or not a prepavment charge is provided for under the Noter. Borrower's adesptanee of
any such refund made by direct pavment 1o Borrower will constitute a watver of anyv right of action Borrowemight
have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Anv notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given 10
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
meins. Notiee to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notifv Lender of Borrower's change of address.  If Lender
speeifies a procedure for reporting Borrower's change of address. then Borrower shall only report a change ot address
through that specified procedure. There may be only one designated notice address under this Securiiy [nsirument
al any one lime. Amy notice to Lender shall be given by delivering it or by mailing 1t by first class mail w Lender’s
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address stated berein unless Lender has designaled another address by notice 1o Borrower. Any notice in connection
with this Securin Instrument shall not be deemed 10 have been given to Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obiigations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitty atlow the parties to agree by contract or it might be silent. but such silence shall not be
construed as a prohibition against agreement by contracl. In the evem that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or e Note which can be given effect without the conflicting provision.

As used i-ti1is Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words orswerds of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa: and (¢) the werd " mav" gives sole discretion without any obligation to 1ake any action.

17. Borrower’sCozy, Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the.Freperty or a Beneficial Interest in Borrower. As used in this Section 18, "Inierest in
the Propery” means any lega!’or beneficial interest in the Property. including. but not linnted t0. those heneficial
interests wransferred in a bond-£4r deed. contract for deed. installmen: sales contract or escrow agreement. the intent
of which is the transfer of title by Borphwar at a future date to u purchaser.

If all or any part of the Propertyr any Inerest in the Property is sold or transferred (or if Borrower 18 not a
natural persor and a beneficial imerest in Sorrawer is sold or transferreds without Lender's prior writien consent,
Lender may require immediate payment in fuli 51 51 sums secured by this Security Instrument. However. this option
shall not be exercised by Lender if such exercise s prohibited by Applicable Law.

If Lender exercises this option. Lender shall gie-Dorrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notiee'is givei in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of
this period. Lender may invoke any remedies permitted by thit Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets cerlain conditions. Borrower shall
have the right to have enforcement of this Security Instrument discontinyzd.at any time prior 1o the carliest of: (a}
five davs before sale of the Property pursuant to Section 22 of this Stcurity fustrument: (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstite: or/<) entry of a judgment enforcing
thix Security Instrument,  Those conditions are that Borrower: (a} pavs Lender<a't sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: (1) pures any default of any other
covenanls or agreements: (o) pavs all expenses incurred in enforcing this Security Instument. including. but not
limited to. reasonable attornevs' fees, property inspection and valuation fees. and other feeg facurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument: and 1d) rakes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights undel sists Security
Instrument, and Borrower' s obligation 1o pay the sums secured by this Security Instrument. shall continie ninchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remstaigment sums
and expenses in one or more of the following forms. as selected by Lender: (a) cash: (b) money order: (¢ cerified
check. bank chieck. treasurer' s check or cashier's check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. nstrumentality or entity: or (d) Electronic Funds Transter.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully eftective as if
no acceieration had oceurred. However. this right 1o reinstate shat! not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest i the Note
tiogether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note. this Securily
instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer. Borrower will be given writien notice of the change which will

Borrower Imials: D\H
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state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an individual
fitigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of. this Security Instrument.
umil such Borrower or Lender has notified the other party (with such notice given in compliance with the requircments
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice 1o take zarrective action. If Applicable Law provides a time period which must elapse before certamn action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and orportunity to cure given to Borrower pursuant lo Section 22 and the notice of acceleration given
to Borrower purseantsa Section 18 shall be decmed to satisfy the notice and opporwunity 10 take corrective action
provisions of this Section-20,

21. Hazardous Substances. As used in this Section 21: (a) "Huzardous Substances” are those substances
defined as toxic or hazardowssubstances. pollutants. or wastes by Environmentai Law and the following substances:
gasoline. kerosene. other flamiiable or toxic petroleum products. toxic pesticides and herbicides. volaule solvents,
materials containing asbestos or formeldahyde. and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction wherethe Property is located that relate 1o health. safeny or environmental protection:
(v "Environmental Cleanup” inciudes {ny tesponse action. remedial action. or remos al acuon. as defined in
Environmental Law: and (d) an "Environttiestal Condition” means a condition that can cause. comribule to. or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presetics: use. disposal. storage. o release of an Hazardous Substances.
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow anyone ¢lse
(v do. anvthing affecting the Property ta) that is in violatuon of an Environmental Law. (b) which creates an
Environmenial Condition. or (¢} which. due to the presende. ase. or release of @ Hazardous Substance. creates a
condition that adversely affects the vatue of the Property. The/preceding two seniences shall not apply to the
presence. usc. or storage on the Property of small quantities of Hazardous Substances that arc generally recognized
10 be appropriate to normal residential uses and 10 maintcnance of th: Property {including. but not limiwed to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (al any investigation. <laim. demand. lawsuit or other
action by any governmental or regulalory agency or private party involving the Prorcity and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmentai-Condition. including but not
limited to. any spilling. leaking. discharge. release or threat of release of amy Hazaiiiour Substance. and (<) any
condition caused by the presence. use or reiease of a Hazardous Substance which ady ersels affects the value of the
Property. It Borrower learns. or is notified by any governmental or regulatory authotity. or apz-private party. that
any remosal or other remediation of any Hazardous Substance affecting the Property is necessary’ Porrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herei shallereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action
required to cure the default: (c) a date, not less than 30 davs from the date the netice is given fo Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acccleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument witheut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including.
but not limited to. reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
Tnstrument. but only if the fee is paid to a third party for services rendered and the charging of the fee i permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

2%, Placrinent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender. Lender mav purchase insurance at Borrower's
expense to protect Lander's interests in Borrower’s collateral. This insurance may. but necd nol. protect Borrower’s
imerests. The coverdosthal Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrower in‘cennaction with the collateral.  Borrower may later cancel any insurance purchased by Lender.
but only afler providing Lender with evidence that Borrower fas obtained insurance as required by Borrower's and
Lender's agreement, I Lend<t nurchases insurance for the coliateral. Borrower will be respensible for the costs of
than insurance. meluding intesetand any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the eancellation or expiration of the insurance.  The costs of the insurance may
be added 1o Borrower' s tota! outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtlin oh its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT GLANK]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Sceurity

Instrument and n anv Rider executed by Borrower and recorded with it.

(Seal) {Scal)

@ERT MARJAI -Borrower -Borrower
a {Seal) (Scal)
-Borrower -Borrower
(Sqaly (Sealy
-Bomrapeer -Borrower

Witness: Witness:
[LLINDIS--Single Farnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic R
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[Space Below This Line For Acknow ledgment]

County of COOK

The foregoing instrument was acknowledged before me this _Jg_qu_lf< 7L ac: } o} /

by _ ROBERT MARJAI /QV\' (/{n,w,;d May, .

Loiti) g

Signdture of Person Taking Ackfow ledgment

Cscioty) J"(/(}\ ¢ e

Title

Ronald A Davis
blic, State of inois

ary Pu
won r—xpt Ea

§ "OFFICIAL SEAL"

9/22/2011 S¢riai Mumber. if any
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LEGAL DESCRIPTION

Parcel 1:

Unit 7103 together with its undivided percentage interest in the common elements in The Oz Park Gardens
Condontinium, as delineated and defined in the Declaration recorded as document number 0503119000. in Section
33, Township 40 North. Range 14, East of the Third Principal Meridian. in Cook County. Illinois.

Parcel 2:

Easements for the enzfit of the above described Parcel as set forth in the Declaration of Covenants and Easements.
and as shown on Plat aiiached thereto dated August 10. 1971 and recorded September 17. 1971 as Document No.
21623497 and filed as Docment No, LR2581829 and created by Deed from Walpole Point Associates L.L.C. 10 Oz
Park Townhomes and Candaminiums LLC recorded April 13, 2004 as Document Nos. 041044152-04104411259.

Commonly known as:  2043Nnrth LarrabeeStreet
Condo 103
Chicago IL 003614

PIN Tax Code: 14-33-121-080-1051
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Loan Number: 1107PMIC41073

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED' ADJUSTABLE RATE RIDER is made this 26th day of AUGUST
2011 . and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of
Trust. or Security Deed {the "Security Instrument” ) of the same date given by the undersigned (" Borrower”™)
10 secure-Barrower' s Fised Adjustable Rate Note (the "Noe"} 1o PERL MORTGAGE, INC.,
AN ILLINOIS CORPORATION
("Lender" y of i~ same date and conering the property described i the Security Instrument and located at:

2045 NOR'TA LARRABEE STREET, #7103, CHICAGC, ILLINOIS 60614

[Property Address]

THE NOTE PRGYIDES FOR 4 CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE NTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT- BORROWER MUST PAY,

ADDITIONAL COVENANTS. In ¢dduioa to the covenants and agreements made in the Securiny
Instrument. Borrower and Lender further covedzurand agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rac.o! 3.750 %. The Nole also provides
for a change in the initial fixed rate to an adjustable interesira<- as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustat!e imerest rate on the first day of
SEPTEMBER, 2018 . and the adjustable interest Cate [ will pay may change on
that day everv 12th month thereafier. The date on which my initial fixed imerest rate changes 1o an
adjustable imterest rate. and each date on which my adjustable interest rare could change. 4s called a "Change
Date.”

(By The Index

Beginning with the first Change Date. my adjusiable mterest rate will be based on w'inder. The
"Index” is the average of interbank oftered rates for one-vear U.S. dolar-denominated depesii in the
London market ("LTBOR"™). as published in The Wall Sreer Jowrnal. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available. the Note Hoider will ¢hoose a new index thal 1s based upon
comparabic information. The Note Helder will give me notice of this choice.

Borrower Initials: /2/‘7

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR EEarms
Single Family - Fannie Mae UNIFORM INSTRUMENT D o
Form 3187 601 Page 1 of 4




1126541042 Page: 18 of 23

UNOFFICIAL COPY

(C} Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points (  2.250 %)t the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.123%). Subject to the limits stated in Section 4(D} below. this rounded amount will be
iy new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest raie in substamtially equal payments. The result of this calculation will be the new amount of
my month!s pavment.

(D} Limits on Interest Rate Changes

The iteses: rawe | am required to pay at the first Change Date will not be greater than

8,750 % or less than 2. 250 Y. Thereafier. my adjustabic interest rate will never
he increased or deciedserd on any singie Change Date by more than two percentage points from the rate of
interest | have been payingdor the preceding 12 months, My interest rate will never be greater than

8.750 .

(Ey Effective Date of Chanaes

My new interest rate will bedosie effeciive on each Change Date. 1 will pay the amount of m3 new
monthly pavment beginning on the Tirstwonthhy payment date atier the Change Daie until the amount of my
monthly pavment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to'me a4iotice of any changes in my initial fixed interest rate 10
an adjustable interest rate and of any changes in iny adjustable interest rate before the effective date of any
change. The notice will include the amount of my moyhly payment. any mformation required by faw 10 be
given 1o me and also the title and teiephone number or'a peison who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTEREST IN BORROWER
1. Until Borrower's initia) fixed interest rate changes 10 an a#jasiable interest rate under the terms
stated in Section A above. Uniformy Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. /Aswsed in this Section
18. "Interest in the Property™ means any legal or beneficial interest in the Property, including.
but not limited 10, those beneficial interests transferred in a bond for deed. contraz:, for deed.
installment sales contract or cscrow agreement. the intent of which is the transiar of title by
Borrower at a future date 1o a purchaser.

If all or any part of the Property or any interest in the Property is sold or transferiedaor
if Borrower is not a natural person and a beneficial interest in Borrower ix soid or transferréd?
without Lender's prior written consent. Lender may require immediatc payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise 1s prohibited by Apphcable Law,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. 1.ender
may invoke anv remedies permitied by this Security Instrument without further notice or demand
on Borrower.
2. When Borrower's initial fixed inlerest rate changes to an adjustabic interest rate under the terms
sated tn Section A above. Uniform Covenant 18 of the Security Instrument described in Seetion Bl above
shall then stase 1o be in effect. and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amerided-io read as follows:

Trazsf<i of the Property or a Beneficial Interest in Borrower. As used in this Scction
1%, "Interessipahic Property” means any jegal or beneficial interest in the Property. including.
but not limitea~w ~hose beneficial interests transferred in a bond for deed. comrac for deed,
installment sales cifntract or escrow agreement. the intem of which 1§ the wansfer of utle by
Borrower al a fulwe’dawe to a purchaser.

If all or anv part of the Property or any Interest in the Property 1s sold or transierred cor
it Borrower is not a natural persom-and a beneficial interest in Borrower 15 sold or transferred)
without Lender's prior written “onsenl. Lender may require immediate payment in full of all
sums secured by this Sceurity Insirument.  However. this option shall not be excreised by
Lender if such excreise is prohibited by Aprlicable Law, Lender also shail nov exercise this
option if: (a) Borrower causes 1o be subrited to Lender mformation required by Lender to
evaluate the intended transferec as if & new lean vere being made to the transferee: and (b)
Lender reasonably determines that Lender's security aill not be impaired by the loan assumption
and that the risk of a breach of amv covenant or zgreement in this Security Instrument s
acceplable to Lender.

To the extent permitied by Applicable Law, Lender/miy charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lenaer/also may require the transferec
to sign an assumption agreemen: that is acceptable 10 Lender and tat obligates the transteree
10 keep all the promiscs and agrecments made in the Note and in.thig/Security Insirument.
Borrower will continue to be obligated under the Note and this SeCytay Instrument unless
Lender releases Borrower in wriling.

1t Lender excrcises the option 10 require immediate payment in full. ‘Lender shall give
Borrower notice of aceeleration. The notice shall provide a period of not less thart 3t days from
the date the notice is given in accordance with Secuon IS within which Borrower must pay all
sums seeured by this Security Instrument.  1f Borrower fails 1o pay these sums price4 e
expiration of this period. Lender may invoke any remedies permitted by this Security Instrum<nt
without further notice or demand on Borrower.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Fixed' Adjusiable Rate Rider.

/4" é (Seal) (Seal)

ROBERT MARJAI -Borrower -Borrower
a {Seal) {Seal)

-Borrower -Borrower

—(Seal} {Seal)

-DUrTer -Borrower
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Loan Number: 1107PMI041073

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26thday of AUGUST, 2011 .
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust. or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
seeure Borrower's Note to PERL MORTGAGE, INC., AN ILLINCIS
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security' Instrument and located at:

2045 NORTE LARRABEE STREET, #7.03, CHICAGC, ILLINOIS 60614

[Property Address]

The Property includes“a il in. wgether with an undivided interest in the common elements of. a
condominium project knowr. zs:

THE '©7 PARK GARDENS CONDOMINIUNMS

IName o Condomimium Project]

(the "Condominium Project”). If the owters association or other entity which acts for the Condominium
Project 1the "Owners Association”) holds Gtiz 20 property for the benefit or use of ils members or
sharcholders. the Property also includes Borrower interest in the Owners Association and the uses. procecds
and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the cévenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agrecas tullows:

A. Condominium Obligations. Borrower shall perform «£0f Borrower's obligations under the
Condominium Project’s Constituent Documents.  The "Constituent Documen)s” are the: (1) Declaration or
any other document which creates the Condominium Project: i) by-laws: {iij>code of regulations: and (iv)
other equivalent documents.  Borrower shall promptly pay. when due. all dieyand assessments imposed
pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with azenerally accepied
imsurance cartier. a "master” or "blanket” policy on the Condominium Project which 1s satisfectary 1o Lender
and which provides insurance coverage in the amounts {including deductible levels). for theperiods, and
against loss by fire. huzards included within the lerm "extended coverage.” and any other hazards. including.
but not limited 1o. carthquakes and floods. from which Lender requires insurance. then: (i) Lender ‘wanvay
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium installments for
propesty insurance on the Property: and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Tovan.
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Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the master or blanket policy.

in the event of a distribution of property insurancc proceeds in lieu of restoration of repair following
a loss 1o the Property. whether to the unit or 1o common clemnents. any proceeds payable lo Borrower are
hereby assigned and shall be paid 10 Lender for application to the sums secured by the Security Instrument.
whether or not then due. with the excess. if any. paid Lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associalion maintains a public liability insurance policy acceptable in form. amouni. and
exlent #4.coyverage to Lender.

D. Genoeamnation. The procesds of any award or claim for damages. direct or consequential.
pavable to Borrgwer in conncetion with any condemnation or other taking of all or any part of the Property.
whether of the unit'or bf the common elements. or for any convevanue in liew of condemnation. are hereby
assigned and shall be paichio Lender. Such proceeds shall be applied by Lender to the sums sccured by the
Security Instrument as provided in Section 11

E  Lender's Prior Consent. Borrower shall not. except afier potiee 1o Lender and with Lender's
prior written consent. cither pattition-ar subdivide the Property or consent 10: {1) the abandonment or
Lermination of the Condominium Preyect. oxcept for abandonment o termination required by Taw in the case
of substantia! destruction by fire or othet chsualty or in the case of a taking by condemnation o eminent
dotain; (111 any amendment to any provisiol of e Constituent Documents if the provision is for the express
benelit of Lender: (1i1) termination of professidpar management and assumption of self-management of the
Owners Association: or (1v) any action which would Yave the effect of rendering the public liabiliy insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. Ii Borrower docs not pay condomuuns dues and assessments when due. then Lender
may pay them.  Any amounts disbursed by Lender under this prracraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower z0d/Lender agree Lo other terms of payment.
these amounts shall bear interest from the date of disbursement & the Note rate and shall be payable. with
intercst. upon notice from Lender 1o Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

pa

(Seal) (Scaly
ROEERT MARJAI -Borrower -Borrower
T (Scal) (Sealy
-Borrower -Borrower
2 \Scaly (Scalt
-Borrower -Borrower
RECEIVED IN BAD CONDITION.
e
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