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MORTGAGE Coia

MIN  CooTeinToiiriiel

DEFINITIONS |

Words used in multiple sections of this document are deliies below and other words are defined in
Sections 3. 11. 13. 18. 20 and 21. Certain rules regarding the us2ge of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document. which is dated RUZMETO-ITH, Z1LL
together with all Riders to this document.
(B) "Borrower” is RIETOCL 1. RIUIINR AND TIUL L. RARVENDR, KIIETAUD SUSEAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint. M1 48301-2026. tel. {888) 679-MERS.
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Lenderisa TIET X
organized and existing under the laws of TLIRIZIE
Lender's address is <77 N. MBETINGALE RD. 3UITE v,

(E) "™ote" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender  23Z HURZREC TITTY
oL Dollars
(LS. 8 7L, ol ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavments and’ pay the debt in full not later than 7% : AR
(F) "Property’ means the property that iv dexcribed beiow under the heading
Property.”

(G) "Loan" means the debt evidenced hy the Note. plus interest. any prepayment charges and late charges
due under the Note. and’allums due under this Security Instrument. plus interest.

(H) "Riders" means all Kidrs. 1o ths Security Instrument that are executed by Borrower. The following
Riders are 10 he executed Us Borrawer [check box as applicable]:

oTo T o

R

"Transfer of Rights in the

; Adjustable Rate Rider __ Zoudominium Rider ; Second Home Rider
__. Balloon Rider ﬁ Planp<a unit Development Ridar __ 1-4 Family Rider
_— VA Rider | Biweekly Pavment Rider ©__ Otherts) [specify]

{I) "Applicable Law" means all controlling “a»plicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable final.
non-appealable judicial opinions.

{J) "Community Association Dues. Fees. and Assessmexnts” means all dues. fees. assessments and other
charges that are imposed on Borrower or the Properts & - condominium association. homeowners
association or sinlar organization.

(K) "Electronic Funds Transfer" means an wansfer of funds: ¢ther than a transaction originated by
check. draft. or similar paper instrument. which s initiated thiough r-=lectronic terminal. telephonic
instrument. coOmputer. OF magnetic tape so as 10 order. instruct. or authurize a-financial institution to debit
or credit an account. Such term includes. but ix not limited to. point-of-wale-transfers. automated teller
machine transactions. transfers initiated by telephone. wire transfers. and aomated  clearinghouse
transfers.

(L) "Escrow ltems" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation. settiement. award of damages. or praceeds paid
by any third parts (other than insurance proceeds paid under the coverages deseribed in Sgcuon 3 for: (i)
damage 10, or destruction of. the Praperty: (i} condemnation or other taking of all or any rait of the
Property: (iii) convevance in lieu of condemnation: or {iv} misrepresentations of. or omissigiyas-to. the
value and or condition of the Praperty.

(N) "™ortgage Insurance” means insurance protecting Lender against the nonpayment of. or detaulcon.
the Loan.

(0) "Periodic Payment™ means the regutarly scheduled amount due for (i) principal and mterest under the
Note. plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3300). as they might be amended from tme to
time. or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument. "RESPA" refers 10 all requirements and restrictions that are imposed in regard
1o a "federally related mortgage foan™ even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

ILLINOIS - Single Family - Fannte Mae/Fredde Mac UNIFORM INSTRUMENT WITH M
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{Q) "Successor in Interest of Borrower'' means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
comer to MERS isolely as nonunee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS. the following described property Jocated in  the

[1vpe of Recording durisdiction|

of {Aame o Recordimg Jurtsdiction]:
Parcel 1D Number: 1 TIHZ OW L which currently has the address of
BN DT Lo ISureet|

|Cat | /athinois G [Zap Code|

("Property Address”):

TOGETIIER WITH all the improvements now or hereafier erected. githe property. and all
casements. appurtenances. and fixtures now ar hereafter a part of the propern All replacements and
additions shall alse be covered by this Security Instrument. Alb of the foregoing is referred w in this
Security Instrument as the "Properny.” Borrower understands and agrees that MERS hiclas only legal utie
tv the interests granted by Borrower in this Security Instrument. but. if necessary to conyily with law or
custom. MERS tas nominee for Lender and Lender’s successors and assigns) has the right: o Jysecise any
ar all of thase interests. including. but not limited to. the right to foreclose and sell the Propire” and 1o
take any action required of Lender including. but not limited to. releasing and canceling this/szeurin
Instrument,

BRORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveved and lus
the right 1o mortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with timited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Pavment of Principal. Interest, Escrow Items. Prepayment Charges. and Late Charges.
Borrower shall pav when due the principal of. and merest on. the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow lems

ILLINOIS - Single Family - Fannie Mae!Freddie Mac UNIFORM INSTRUMENT WITH MRS
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pursuant to Section 3. Payments due under the Note and this Securitv Instrument shall be made in U.S,
currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order: (c) certified check. bank check. treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are nsured by a
federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment it the pavment or partial payments are insufficient to
bring the/aar current. Lender may accept any pavment or partial pavment insufficient to bring the Loan
current. withoatwaiver of any rights hereunder or prejudice to 1ts rights 10 refuse such payment or partial
pavments in th( firure, but Lender is not abligated 1o apply such payments at the time such payments are
accepted. 1f cach/Periodic Payment is applied as of ats scheduled duc date. then Lender need not pay
interest on unapplied (unlds Lender may hold such unappiied funds until Borrower makes payment t¢ bring
e Loan current. If Borfows2s does not do so within a reasonable period of time. Eender shall gither apply
wucl: funds or return them to/Berrower. If not applied earlier. such funds will be applied to the outstanding
principal halance under the Note-immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future-agaiast Lender shall relieve Borrower from making pavments due under
the Note and this Securits Instrument or-pesforming the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procreds. Except as otherwise described in this Sectnon 2. all
pavments accepted and applied by Lender shull e applied in the feliowing order of priority: (a) interest
due under the Note: (b) principal due under the Note: (¢} amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in the ordzr in which n became due. Any remaining amounts
shatl be applied first to late charges. second to amy othier sinounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a deiiqaent Periodic Paymem which mcludes a
sufficient amount 10 pay any late charge due. the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. Lendcr may apply any payment received
from Borrower to the repavment of the Periodic Pavments if. and to the extent that. each pavment can be
paid in full. To the extent that any excess exists afier the pavment is appiiad 16 the full payment of one or
more Periadic Pavments. such excess mav be applied to any late charges due. Voluntan prepayments shall
be applied first to any prepayment charges and then as described in the Note.

am application of payments. insurance proceeds. or Mixscellaneous Proceed~ (o principal due under
the Nate shall not extend or postpone the due date. or change the amount. of the Periogic Payvments.

3. Funds for Eserow ltems. Borrower shall pay to Lender on the day Periodic Parmetts are due
under the Note. until the Note is paid in full. a sum (the "Funds”) 1o provide for payment oramiuniy due
for (a) taxes and assessments and other items which can attain priority over this Security Instrusiesit as a
lien or encumbrance on the Property: (b) leasehold pavments or ground rents on the Property. it gav: te)
premiums for any and all insurance required by Lender under Section 3: and td} Mortgage Insurines
premiums. if anv, or any sums payable by Borrower 10 Lender in lieu of the pavment of Morigage
Insurance premiums in accordance with the provisions of Secuon 10. These ttems are called "Escrow
liens.” At origination or at any time during the term: of the Loan. Lender may require that Community
Association Dues. Fees. and Assessments. if any, be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Iiem. Borrower shall promptiy furnish to Lender all notices of amounts to
be paid under this Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender waives
Borrower's oblication to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 10 Lender Funds for am or all Escrow Hems at an time. Amv such waiver may onhy be
in writing. In the event of such waiver. Borrower shall pay direetly. when and where pavable. the amounts
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due for amy Escrow ltems for which pavment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed 10
he a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow hems directly. pursuant to a waiver. and
Borrower fails 1o pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender mav revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amondts. that are then required under this Section 3.

Lender mé. at any time. collect and hold Funds in an amount (a} sufficient to permit Lender 1o apply
the Funds at the tme specified under RESPA. and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
resonable estimates Or.¢xpenditures of future Excrow liems or otherwise in accordance with Applicable
aw.

The Funds shall bé leld in an institution whose deposits are insured by a federal agency.
instrumentality. or entity (ncluding Lender. if Lender is an institution whose deposits are so insured) or in
am Federal Home Loan Bank. Lendsit shall apphy the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali parcharge Borrower for holding and appiving the Funds. annualiy
analvzing the escrow account. or verifying the Escrow lterus. unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lenderto/make such a charge. Unless an agreenyent is made 1n writing
or Applicable Law requires interest to be paic or the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower ind Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Bofrower. without charge. an annual accounting of the
Funds as required by RESPA,

1 there is a surplus of Funds held m escrow. as depied under RESPA. Lender shall accoum to
Borrower for the excess funds in accordance with RESPA. Ifihsve is 2 shortage of Funds held in escrow,
a~ defined under RESPA. Lender shail notify Borrower as requirsds RESPA. and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no mare than 12
monthly payments. If there is a deficiency of Funds held in escrow. as delined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lencer the amount necessany to make
up the deficiency in accordance with RESPA. but in no more than 12 monthiy (pay ments.

Upon pavment in full of all sums secured by this Security Instrument. Lender shall promptly refund
10 Borrower am Funds held by Lender.

4. Charges: Liens. Borrower shall pay all tases. assessments. charges. fines) and imiposttions
attributable to the Properny which can attain priority over this Security Instrument. keasehgud poyments or
cround remts on the Property, if any. and Commuity Asseciation Dues, Fees, and Assessmewia_ o . To
the extent that these items are Escrow Items. Borrower shall pay thens in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument um.ess
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceplaul:
10 Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevemt the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (©) secures from the holder of the lien an agreement satisfaciony 10 Lender subordimating
the lien to this Security Instrument. If Lender determines that any pani of the Property is subject to a lien
which can antain priority over this Security Insirument. Lender may give Borrower a notice identifving the
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lien. Within 10 davs of the date on which that notice i given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coserage.” and any
other hazards including. but not limited to. earthquakes and floods. for which Lender requires insurance.
Thix insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. ho insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapgrove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrov'er Jto pay. 1n connection with this Loan. either: (a} a one-time charge for flood zone
determination. cerufization and tracking services: of (b1 a one-time charge for flood zone determination
and certification servie=! and subsequent charges cach time remappings of similar chanzes oceur which
reasonably might affect/susit determinauon or certification. Borrower shall also be responsible for the
pavment of am fees mposzdoby the Federal Emergency Management Ageney 1 connection with the
review of am flood zone determization resulting from an objection by Borrower.

If Borrower fails to maintaiti sy of the coverages described above. Lender may obuain insuranse
coverage. a Lender’s option and Bopow ar's expense. Lender is under no oblization 1o purchase am
particular (ype or amount of coverage. Therefore. such coverage shall cover Lender. but might or gl
not protect Borrower, Borrower's equiny 12 the Property. or the contents of the Property. azainst any 11sh.
hazard or Liability and might provide greater.or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cosverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any anounis disbursed by Lender under this Section 3 shall
hecome additional debt of Borrower secured by this Seeuriiy, Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall &< ravable, with such tnteresl. upon notice from
Lender to Borrower requesting pavniin.

All insurance policies required by Lender and renewals of 4uziypolicies shall be subject to Lender's
right to disapprove such policies. shall include 2 standard morteare-ciause. and shall name Lender as
mortgagee and or as an additional loss payee. Lender shall have the righi 10 hold the policies and renewal
certificates. 1f Lender requires. Borrower shall promptly give to Lender 2!l reCeipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not offier wise required by Lender.
for damage to. or destruction of. the Property. such poticy shall include a stardard mortgage clause and
<hall name Lender as mortgagee and or ax ar: additional loss pavee.

In the event of loss. Borrower shall give prompt notice to the insurance carviertana Lender. Lender
may make proof of loss i not made promptly by Borrower. Unless Lender and Borrower Athepwise agree
in writing. am insurance proceeds, whether of not the underlyving insurance was required by-Lerder. shall
be applied o restoration or repair of the Property. i the restoration or repair is economically feasitle and
Lender s security is not fessened. During such repair and restoration period. Lender shall have the (ight 1o
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ensurt e
work has been completed to Lender's sausfaction. provided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such nsurance proceeds. Lender shall not be required 10 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties. retained b
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance
praceeds shall be applied to the sums secured by thix Security Instrument. whether or not then due. with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender mav file. negotiate and settle anv available insurance
clatm and related matters. If Borrower does not respond within 30 days to a notice from Lender thai the
isurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 3(0-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
praceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
{b) amy other of Borrower s rights (other than the right to any refund of uncarned premiums paid by
Borrow ervander all insurance policies covering the Property. insofar as such rights are applicable 1o the
coverage of the"Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unvaid under the Note or this Security Instrument. whether or nat then due.

6. Occupapsy. ‘Borrower shall occupy. establish. and use the Propert as Borrower's principal
residence within 60 daws after the execution of this Security Instrument and shall continue 10 occupy the
Properts as Borrower s printipal residence for at least one vear afier the date of occupancy. unless Lender
atherwise agrees in writiig/ which consent shall not be unreasonabiy withheld. or unless extenuatmg
sircumstances exist which are beyend Borrower's control.

7. Preservation. Maintenance and Protection of the Property: Inspections. Borrower shall not
destror. damage or impair the Properi. ailow the Property to deteriorate or commil waste on the
Properts. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteniczarng or decreasing in value due 1o its condition. tinless it is
determined pursuant to Section 3 that repair.or pestoration is not economicaliy feasible. Borrower <hall
promptiv repair the Propery if damaged w0 2 oid further deterioration or damage. If msurance or
condemnation proceeds are paid in connection with damage to. or the taking of. the Property. Borrower
<hall be responsible for repairing or restoring the Properrs saly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and‘festoration in a single payment or in a seriex of
progress pavments as the work is completed. If the insurance o condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Bosfpwer' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements ow the/Property, Lender shall give
Borrower notice at the time of o prior to such an interior inspection specifving swuch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. durine/the Loan application
process. Borrower or amy persons or entities acting at the direction of Borrower or with Borrower's
knowledee or consent gave materially false. misleading. or inaccuraic information or Stements to Lender
lor failed to provide Lender with material information) in connccuon with the oan, Material
representations nelude, but are not limited to. representations concerning Borrower's ocvufaia of the
Properts as Borrower s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunien., If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) then2
is a legal proceeding that might significantiy affect Lender's interest in the Property and or rights under
this Security Instrument (such as a proceeding in bankruptey. probate. for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations). or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever 1s
reasonable or appropriate 0 protect Lender's interest in the Propern and rights under this Security
Instrument. including protecting and or assessing the value of the Property. and securing and or repairing
the Property. Lender's actions can include. but are not limited 10: (a1 paving any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and (¢} paying reasonable
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attornevy' fees (o protect its interest in the Property and or rights under this Security Instrument. including
it~ secured position in a bankruptey proceeding. Securing the Property includes. but is not limited to.
entering the Property to make repairs. change Jocks. replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower requesting
pavment.

If tns-Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. 17 Boprowar acquires fee title to the Property. the leasehoid and the fee title shall not merge unless
Lender agrees (¢ fae merger in writing,

10. Mortgage Fasurance, If Lender required Mortgage Insurance as a condition of making the Loan.
Borrewer shall pay thetremiums required te maintain the Mortgage Insurance in eftect. [f. for any reason.
the Mortgage Insurance Covirage required by Lender ceases w0 be available from the mortgage msurer that
previoush provided such'ipsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage sunstantially equivaleat 1o the Mortgage Insurance previously in effect. at a cost substantially
equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate
mortgage msurer seiected by Lender: 11 substantiallv equivalent Mortgage Insurance coverage is not
availaple. Borrower shall continue to pay s=-Lender the amount of the separately designated payments that
were due when the insurance coverage ceased.to be in effect. Lender will acoepl use and retain these
pavments as a nop-refundable loss reserve mise of Morigage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any mterest or earnings on’such loss reserve. Lender can no longer require loss
reserve pavments 1f Mortgage Insurance coverage {it.the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beccme. available. is obtamed. and Lender requires
separately designated pavments toward the premiums for Margage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Berrower was required 1o make separately designated
pavments toward the premiums for Mortgage Insurance. Borrover shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a non-re/uidable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any written‘agteement between Borrower and
Lender providing for such termination or until termination is required by Apriicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in‘e Note.

Mortgage Insurance retmburses Lender (or any entity that purchases the Maiei for certain Tosses it
mav incur if Borrower does not repay the Loan as agreed. Borrower is not 2 ity to the Mortgage
[nsurance.

Mortgage insurers evatuate their total risk on all such insurance in force from time 1o time. and may
enter Inte agreements with other parties that share or modify their risk. or reduce lesses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partv=ir partiest w
these agreements. These agreements may require the mortgage insurer to make payvments using zayosource
of funds that the mortgage insurer may have available (which may include funds obtained from Wortage
Insurance premiums).

Ax a result of these agreements. Lender. any purchaser of the Note. another insurer. any reinsuier.
am other entity. or any affiliate of any of the foregoing. may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance. in
exchange for sharing or modifving the morigage insurer's risk. or reducing losses. If such agreememt
provides that an affiliaic of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.

ILLINOIS - Singie Family - Fannie MaefFraddie Mac UNIFORM INSTRUMENT WITH 5
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasibie and Lender's security 1s not Jessened.
During sucl( tepair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender-ias had an opportunity 1o inspect such Property to ensure the work has been completed 10
Lender's satisfastion. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rewelaion in a single disbursement or in a series of progress payments as the work is
completed. Uinless an agreement ix made in writing or Appiicable Law requires interest to be paid on such
\iscellaneous Procelds. Lender shall not be required to pay Borrower any mterest or earnings on such
Miscellaneous Proceeds1f fife restoration or repair is not economicaliy feasible or Lender’ s securits would
he lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due. with the.excess. if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foi ip/Ssction 2

In the event of a total taking. destruction. or loss in value of the Properny. the Miscellaneous
Procezds shali be applied 1o the sums Secuted by this Security Instrument. whether or not then due. with
the excess. 11 any. paid to Borrower.

In the event of a partial taking. destrucrion, or loss in value of the Property ir which the fair market
value of the Property immediately before the partial taking. destruction. ar loss in value 1s equal to or
greater than the amount of the sums secured bt Security Instrument immediately before the partial
taking. destruction. or foss in value. unless Borrowsi and Lender otherwise agree in writing. the sums
secured by this Securits Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amoint of the sums secured immediately before the
partial taking. destruction. or loss in value divided by (b the fair market value of the Property
immediately before the partial taking. destruction. or loss in valdeAm balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking. destiuciiza. or loss in value is less than the
amount of the sums secured immediately before the partial taking. dest getion. or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds chall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

Il the Property ts abandoned by Borrower. or if. after notice by Lenues 1o Borrower that the
Opposing Party (as defined in the next sentence] offers to make an award to set!é .2 claim for damages.
Borrower fails 10 respond 1o Lender within 30 dayx atter the date the notice is givels. Lender is authorized
10 colieet and appiy the Miscellaneous Proceeds either to restoration ar repair of the_Property or (o the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” meany the third party
(hat oves Borrower Miscellansous Proceeds or the party against whom Borrawer has a richiofaction
revard te Miscellaneous Proceeds.,

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begus Yiat. in
Lender's judgment. could result in forfeiture of the Property or other material imparrment of Lendcrls
interest in the Property or rights under this Security Instrument Borrower can cure such a default and.if
acceleration has occurred. reinstate as provided in Section 19. by causing the action or procesding to be
dismissed with a ruling that, in Lender’s judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
anv award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. ‘ ‘ o
All Miscellaneous Proceeds that are not applied to restoration or repair of the Propertv shall be

applied in the order provided for in Section 2.
12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the wme for
pavment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ﬁiRS q g
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10 Borrower or any Successor in Interest of Borrower shall not operate 1o release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst
any Successor in Interest of Borrower or o refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or amy Successors in Interest of Borrower, Any forbearance b Lender in exercising any right or
remedy including. without limitation. Lender’s acceptance of pavments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shali not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liabiliey shall be joint and several. However. amy Barrower who
co-signs this Becurity Instrument but does not execule the Note (a "co-stgner”): (a) is co-signing this
Secunity instiument only to mortgage. grant and convey the co-signer’s interest in the Property under the
ternts of this'Sezasin Instrument: (b is not personally obligated to pay the sums secured by this Security
Instrument; and-fe ) eerees that Lender and any other Borrower can agree 10 extend. modifyv. forbear or
make am acconvnadations with regard 1o the terms of this Security Instrument or the Note without the
cu-signer’ s consent.

Subject to the provisons of Section I8, am Successor in Interest of Borrower who assumes
Borrower' s obligations unde’ this Securits Instrument in writing. and is approved by Lender. shall obtain
all of Borrower s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and fiabiliny pader this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements-of this Securitny Instrument shall hind (except as provided in
Section 201 and henefit the successors fnd a'signs of Lender.

14. Loan Charges. Lender may cnargy Borrower fees for services performed in connection with
Barrower's default, for the purpose of prowodun Lender's interest in the Property and rights under this
Security Instrument. including. but not limited-(oZ attorneys fees. property inspection and vajuation fees.
In regard to any other fees. the absence of express authority in this Securin Instrument (o charge a specific
fee to Borrower shall not be construed as a prohibitio on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumesi or b Applicable Law.

If the Loan is subject to a law which sets maximum ia2i charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be coliesied in connection with the Loan exceed the
permitted limits. then: {a} any such loan charge shall be redued by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected from. Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make-iins tefund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I7 a v =fund reduces principal. the
reduction will be treated as a partial prepayment without any prepayaicri charge {whether or not a
prepavment charge is provided for under the Note). Borrower' s acceptance Oi.my such refund made by
direct pavment to Borrower will constituie a waiver of any right of action Borrower siight have arising out
of such overcharee,

15, Notices. All notices given by Borrower or Lender in connection with thisSecurite Instrument
musi be i writing. Any notice to Borrower in connection with this Security Instrument shal oo deemed 1o
have beer viven ¢ Borrower when mailed by first class mail or witen actualiy deliverec 1e Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice 1o all/Boedrowers
unless Applicable Law expressly requires otherwise. The notice address shali be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall ptompely
notifv Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall enly report & change of address through that specified procedure.
There mav he only one designated notice address under this Securityv Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
wated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If anv notice required by this Security Instrument is also required under Apphcable
Law. the Applicable Law requirement will sausfy the corresponding requirement under thus Secunity
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH I ERS
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
soverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
aiven effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the piural and vice versa: and (c) the word "mav" gives sole discretion without any obligation to
take any actival

17. Boriower's Copy. Borrower shall be given one copy of the Note and of this Securiny Instrument.

18. Transfe of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
“Interest in the Plonset” means am legal or beneficial interest in the Property. including. but not limited
to. those beneficial iriersys transferred in a bond for deed. contract for deed. installment sales contract or
excrow agreement. the ixtepiof which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Propern is sold or transterred (or if Borrower
is not a natural person and & beneficial interest i Borrower is sold or wansferred) without Lender's prior
written consent. Lender mav 1eauu immediate payment in full of all sums secured by this Security
Instrument. However. this option” shall.not be exercised by Lender il such exercise is prohibited by
Applicable Law,

If Lender exercises this option. Lendershall give Borrower notice of acceleration. The notize shall
provide a period of not fess than 30 days frapethe date the notice is given in accordance with Section 13
within which Borrower must pay all sums seauved by this Securits Instrument. If Borrower fails to pay
these sums prior to the expiranion of this periol. Lender may inmvoke am remedies permitted by this
Securiny Instrument without further notice or demand On borrower,

19. Borrower's Right to Reinstate After Accoleration. If Borrower meets cerlain conditions.
Borrower shall have the right to have enforcement of tnis’ Security Instrument discontinued at any umie
prior 10 the earliest of: (a) five days before sale of the Prapait pursuant 1o Section 22 of this Security
Instrument: (b} such other period as Applicable Law might specify far the termination of Borrower's right
to reinstate. or (¢l entry of a judgment enforcing this Security Ipstrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due und=r inis Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other coyenarits or agreements. {c) pavs all
expenses tncurred in enforcing this Security Instrument. including. but nowtimiled to. reasonable attorneys’
fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secunty Instrument: and (d) takes sdchraction as Lender may
reasonably requite 1o assure that Lender s mterest in the Propern and nghts uader this Secunt
fnstrument. and Borrower's obligation o pay the sums secured by this Security Instrunient. shall continue
unchanged unless as otherwise provided under Appiicable Law. Lender may require that Darrower pay
<uch reimstatement sums and expenses in one or more of the following farms, as selected by Lender: va)
cash: (h) money order: (¢) certified check. bank check. treasurer s chech or cashier's chech. praviaed am
<uch check ts drawn upon an institution whose deposits are insured by a federal agency. instrunentality or
entity: or td} Electronic Funds Transfer, Upon reinstatement by Borrower. this Security Enstrumiznt ‘and
obligations secured hereby shall remain fully effective as if no acceleration had pecurred. However/ this
right to reinstate shall not apply in the case of acceleration under Section 18.

30. Sale of Note; Change of Loan Servicer: Natice of Grievance. The Note or a partial interest in
the Note (iogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address 1o which payvments should be made and amy ather information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereafier the Loan s
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
10 Barrower will remain with the Loan Servicer or be wansferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise prov ided by the Note purchaser.

Neither Borrower nor Lender mayv commence. join. or be joined to any judicial action {as either ar
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securits Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of. this Security Insttument. until such Borrower or Lender has notified the other parv (with such
notice gives in comphance with the requirements of Section 13) of such alleged breach and afforded the
ather party nzreto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Lav’ provides a time period which must elapse before certain action can be taken. that time
period will be defmed te be reasonable for purposes of this paragraph. The notice of acceieration and
apportunity 1o cure (2een o Borrower pursuant ic Section 22 and the notice of acceleration given to
Borrower pursuant to Séctivn 18 shall be deemed 10 satisfy the notice and opportunity to take corrective
action provisions of this Segisi 20.

1. Hazardous Substancss.)As used in this Section 210 (ab "Hazardous Substances” are those
ubstances defined a~ toxic or hazardous substances. poflutants. or wastes by Environmental Law and the
following substances: gasoline. kerosdne. other flammable or toxic petrolsum products. oxie pesticides
and herbicides. volatile solvents. materais/Containing asbestos or formaldehyvde. and radioactive materials:
() "Environmental Law” means federal laws dnd laws of the jurisdiction where the Property 1s located thal
relate to health. safety or environmental protecunti. (¢ "Emvironmental Cleanup” includes any response
action. remedial action. or removal action. as defined i Environmentat Law: and (d) an "Environmemal
Condition” means a condition that can cause. comwibrie te. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use. disrosal. storage. ot releasc of any Hazardous
Substances. or threaten to release any Hazardous Substances. on op'in'the Property. Borrower shal! not do.

nor allow anvone else to do. anvthing affecting the Properny (a} tha s inviolation of any Environmental
Law. (b which creates an Environmental Condition. or (c) which. due 1 the presence. use. o release of a
Hazardous Substance. creates a condition that adversely affects the value of *ii Property. The preceding
wo sentences shall not apply to the presence. use. or storage on the Proper; of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 norma’ esidential uses and 10
maintenance of the Property including. but not hmited to. hazar dous substances in consunier products).

Borrower shail prompth give Lender writter: notice of tal any imestigation. claim. démand. lawsuil
or ather agtion by any governmenial or reguiaton. agency or privae part imolving the Propdonitand any
Hazardous Substance or Emvironmental Law of which Borrower has actual knowledges” (4 any
Environmental Condition. including but not limited to. any spilling. leaking. discharge. release or threar.of
release of anv Hazardous Substance. and (c¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is natified
by am governmenial or regulatory authorin. or any private party. that any remov al or other remediation
of any Hazardous Substance affecting the Property i« necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.

ILLING!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH NERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior t0
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default: (c) a date. not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice ma) result in acceleration of the sums secured by
this Securitz Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
further Har-n Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosute. if the default is not cured on or before the date specified in the notice, Lender at its
option may reqairs immediate pavment in full of alt sums secured by this Security Instrument
without further demaid.and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliecta!l expenses incurred in pursuing the remedies provided in this Section 22.
including. but not limited re. teasonable attornevs' fees and costs of title evidence.

23, Release. Uipon payment plall sums secured by this Seeuriny Instrument. Lender shall release this
Securits Insirument. Barrower shall pay em recordation costs. Lender may charge Borrower a fee for
releasing this Security fnsirument. but enlvf the fee i paid to a third party for services rendered and the
charging of the fee is permitted under Applizgkie Law,

24. Waiver of Homestead. In accordance vith liinois law. the Borrower hereby refeases and waives
all rights under and by virtue of the Tlinots homestea{ exemption laws.

25, Placement of Collateral Protection Insurance. Udless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement widmLender. Lender mav purchase insurance
at Borrower’ s expense 1o protect Lender' s imterests in Borrowers soitateral, This insurance may. but need
not. protect Borrower's inierests. The coverage that Lender putciiases may not pay any claim that
Barrower makes or any claim that is made against Borrower in conneodon with the coliateral, Borrower
may later cancel any msurance purchased by Lender. but only afier providisg Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender's agre=ment. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of that irsurdnce, including interest
and anv other charges Lender ma impose in connection with the placement of the msurance. until the
offective date of the cancellation or expiration of the insurance. The costs of the insuranze may be added 10
Borrower « total outstanding batance or obii cation. The costs of the insurance i be more/thar) the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

REBECCA L. RRVENNA, BY J -Borrows
MICHAEL COLLINS, HER ATTORNEY IN
FACT
PAUL A. RAVE , BY J “Borrower — \
MICHAEL COLLIN, YIS ATTORNEY IN
FACT L‘,}
(Seal) (Seal)
~Borgvar ~Borrower
(Seal) &~ {Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower

-Borrower

JLLINOIS - Single Family - . fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLINOK. OO)\C County ss:
L. \ rf}%:t V‘ o vaj\vamar\ Public ir and for said county and

state do hereby certify that  2EZE T PLULOR. BLVENNZ, WITE ERD

T b7 “W ?0\\“\’3 N A\JK)I‘M(OMU €AJ/

personatiy known 1o me te be the same parson{s] whose name(s) subscribed to the foregoing mstrument.
appeared L2fore me this day 1 person. and acknowledged that he she they signed and delivered the said
instrument as4irs her their free and voluntary act. for the uses and purposes thelem set fo

P 1o

Given unfer.m hand and official seal. this TE davof ZUZoeT 1 lL

My Commission Expires:

Nodary Public / /

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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LEGAL DESCRIPTION

Parcel 1:

Unit 1211 and GU-148 together with its undivided percentage interest in the common elements in The Two River
Place Condominiums, as delineated and defined in the Declaration recorded as document number 0410718039, in
Section 9, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2:

The exclusive rigiis tc use Storage Space , a Limited Common Elements as delineated on a Survey attached to the
Declaration of Condsminium recroded as Document 0410718039.

Commonly known as. /20 North LarrabeeStreet
Conde1211

Chicago L
PIN/Tax Code: 17-09-113017-1102. (
(-0 9-1Vs~0v7 -~ [
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FIXED/ADJUSTABLE RATE RIDER . w:-coee

(LIBOR One-Year Index (As Published In The Hall Streer Jowrnal)- Rate Caps)

THIS FIAEDVADJUSTABLE RATE RIDER is made this 27 7= day of =7027 1110
_and is incorporated into and shall be deemed to amend and supplement the
Wortgage, Deed of Trust. or Security Deed (the " Security Instrument”) of the same date given
by the undersign 3. (" Borrower") to secure Borrow er's Fixed/Adjustable Rate Note (the

"Note")to 2 ST TEUIIZD, Ih.

("Lender”) of the same date and covering the property described in the Security Instrument

and located at- ~10 o LAREERIED ODL THIT Leoey cmeemses oo S
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTZREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABL: INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE-BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security tnstrument, Borrower and Lender further covenant/and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiat fixed interest rate of L WY %  The Note also
provides for a change in the initial fixed rate to an adjustable interes! rste. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interesi vate on the

first day of IITIMNEI: L.oe “and the adjustable interest rate | will pay_mawchange
on that day every 12th month thereafter, The date on which my initial fixed mierest rate
changes to an adjustabie interest rate. and each date on which my adjustable interest rate
could change. is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 6/01
Wolters Kluwer Financial Services
VIMP * -188R (080T)
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(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offered rates for one-year US.
dollar-desinminated deposits in the London market ("LIBOR"), as publishec In The Wal Street
Journal. Ths most recent Index figure available as of the date 45 days before each Change
Date is callec thz "Current index.”

If the (nde is'no longer available. the Note Holder will choose & new index that is based
upon comparable itiomation. The Note Holder will give me notice of thig choice.

(C) Calcutation ¢i Chianges

Before each Change Date. the Note Holder will calculate my new interest rate by adding
oL UT URETIE percentage points
{ Lol %-{0-the Current Index. The Note Holder will then round the result
of this addition to the nearest ons-eiphth of one percentage point (0.128%). Subject to the
limits stated in Section 4(D) below._this rounded amount will be my new interest rate until the

next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be

sufficient to repay the unpaid principal tiiet l.am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate ir_substantially equal payments. The result of
this calcuiation will be the new amount of my (nonthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

Holl % or less than sLit % . Thereafter, my adjustable

interest rate will never be increased of decreased on ary.single Change Date by more than
two percentage points from the rate of interest | have basii paying for the preceding 12
months. My interest rate will never be greater than G %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Due | will pay the amount
of my new monthly payment beginning on the first monthly payment-Qate after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder wil: defiver or mail to me a notice of any changes In my nitial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable in‘erest rate
pefore the effective date of any change. The notice will include tne amount of my mianthly
payment. any information required by law to be given to me and also the title and ‘elcphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as foliows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property. including. but not iimited to. those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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bond for deed, contract for deed. installment sales contract or escrow agreement.
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. )
li~all or any part of the Praperty or any Interest in the Property is sold or

tranaeried (or if Borrower is not a natural person and a beneficial interest in

Borrow £i-is sold or transferred) without Lender's prior written consent. Lender may

require irimediate payment in full of all sums secured by this Security Instrument.

Howevel “(his option shall not be exercised by Lender if such exercise is prohibited

by Applicapie law .

If Lender. ‘evercises this option, Lender shall give Borrower notice of
acceleration. The natice shall provide a period of not less than 30 days from the date
the notice is given i-accordance with Section 15 within which Borrower must pay
all sums secured by this-Security tnstrument. If Borrower fails 1o pay these sums
orior to the expiration ¢ftoss period. Lender may invoke any remedies permitted by
this Security Instrument without-further notice or demand on Borrower.

2 \When Borrower's initial iy ed interest rate changes tc an adjustanle interest rate under
the terms stated in Section A abore, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall tihcii-cease to be in effect. and the provisions of Uniform
Covenant 18 of the Security Instrument sha!l” be amended to read as follows:

Transfer of the Property or a Bareficial interest in Borrower, As used in this
Section 18. "Interest in the Property” means,any legal or beneficial interest in the
Property. including, but not limited to. those beneficial interests transferred in a
nond for deed, contract for deed. installmen. sales contract Or €sCrow agreement.
the intent of which is the transfer of title by Bofrower at a future date fo a
purchaser.

If ali or any part of the Property or any inteiest in the Property is sold or
transterred (or if Borrower is not a natural persolt and a beneficial interest in
Borrow er is soid or transferred) without Lender's prior writtan consent, Lender may
require immediate payment in full of all sums secured by ‘this Security Instrument.
How ever. this option shail not be exercised by Lender if sucn exarcise is prohibited
by Applicable Law. Lender also shall not exercise this option if\.{e) Soriower causes
to be submitted to Lender information requireC by Lender to evauzie the intended
transferee as if a new locan were being made to the transferee; and. (b) Lender
reasonably determines that Lender's security will not be impaired: Ly the loan
assumption and that the risk of a breach of any covenant or agreement m this
Security Instrument is acceptable to Lender.

To the extent permitted by Appiicable Law . Lender may charge a reasonabic ‘e
as a condition to Lender's consent to the loan assumption. Lender also may regiiie
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue t¢ be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full. Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security !nstrument. [f Borrower
fails to pay these sums priof to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrow er.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mag Uniform Instrument
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BY SIGNING BELOW, Borrower accepts and agrees {ot

ipthis Fixed/Adjustable Rate Rider. -

i Qa,o-QrW« ,Qyﬁ Gl

REBECCA L' RAVENNA, BY J. -Borrower

MICHAEL 7L TNS, HER ATTORNEY N
FACT . H . e
b o

(Seal)

-Borrow er

(Sral)
-Borrowver

(Seal)

-Bocrower

he terms and covenants contained

000 Qe 2 [

PAUL A. RAVEN% BY J. Borrower
MICHAEL COLLINS, HIS ATTORNEY IN
FACT

(Seal)

-Borrow er

(Seal)

-Borrow er

(Seal)

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year UBOR - i 19‘!3 Family -
o

Fannie Mae Uniform Instrument
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CONDOMINIUM RIDER SESSMAEE

THIS CONDOMINIUM RIDER is made this - 7% day of ~uzisT 000 ,
and is incorhorated into and shall be deemed to amend and supplement the Mortgage. Deed
of Trust. o ~Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrow er's Note to

vovoLFTELID JTEVOILD, NT

(the
"Lender”) of the same 4ate and covenng the Property described in the Security Instrument
and located at:

= R | Lo =

"Property Address)
The Property includes a unit in. toggther with an undivided interest in the common elements
of. a condominium project known as:

{Name of Codominium Project]
(the "Condominium Project”). If the owners /asstciation or other entity which acts far the
Condominium Project (the "Owners Association™; halds title to property for the benefit or use
of its members or shareholders. the Property also ircludes Borrower's interest in the Owners
Association and the uses. proceeds and benefits of barrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveranis and agreements made in the
Security lnstrument. Borrower and Lender further covenant and 4gree as follows:

A. Condominium Obligations. Borrower shall perform all or Rorrower's obligations unger
the Condominium Project's Constituent Documents. The "Constituen s Documents” are the: (i)
Declaration or any other document which creates the Condominium Fyoiact: (i) by-laws: (i)
code of regulations: and (iv) other equivalent documents. Barrow er shall promptly pay. when
due, all dues and assessments imposed pursuant 10 the Constituent Documents,

B. Property insurance. So long as the Owners Association maintains, witn & generally
accepted insurance carrier. 8 “master” or “blanket’ policy on the Condominium Projecs which
is satisfactory to Lender and which provides insurance coverage in the amounts fneluding
deductible levels), for the periods. and againsi loss by fire. hazards included within ihe tarm
vextended coverage." and any other hazards. including. but not limited to. earthquakes and
floods, from which Lender requires insurance. then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Form 3140 1/01
Wolters Kluw er Financial Services
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property: and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage's hrovided by the Owners Asspciation policy.

What Lznder requires as a condition of this waiver can change during the term of the
loan.

Borrower chal give Lender prompt notice of any lapse in required property insurance
coverage provided oy the master or blanket poiicy.

In the event of-a distribution of property insurance proceeds in lieu of restoration of
repair following a loss to.the Property. whether to the unit of to common giements. any
proceeds payable te Borrow erare hereby assigned and shall be paid to tender for application
to the sums secured by the Szounty instrument, whether or not then due. with the excess. if
any. paid to Borrower.

C. Public Liabifity Insurance. Borrower shall take such actions as may be reasonable 10
insure that the Owners Assogiation ma.ntains a public liability insurance policy acceptable in
form. amount. and extent of coverage tu Lunaer.

D. Condemnation. The proceeds of any award Ol claim for damages. direct or
conseguential. payable to Borrower in connectizn with any condemnation or other taking of ali
or any part of the Property. whether of the ¢nit-or of the common elements. of for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums ssoured by the Security Instrument as
provided in Section 11.

£. Lender's Prior Consent. Borrower shall not. except =iter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Troperty or consent to: (i) the
abandonment or teymination of the Condominium Project, ‘=xcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation Or eminent domain; (i) eny amendment o any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
(ii) termination of professional management and assumption of self-management of the
Owrners Association: or (iv) any action which would have the effect of rendering the public
liabiiity insurance coverage maintained by the Owners Association unacceptable . lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due.
then Lender may pay them. Any amounts disbursed by Lender under this paragraph - ¢hall
pecome additional debt of Borrower secured by the Security Instrument. Uniess Borrow er and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to
Borrow er requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

"

REBECCA L. FAVENNA, BY J. -Borrower DAUL A. RAVENENA, BY J. -Borrow el
MITHAEW COLLING,) HER ATTORMEY IN M]CHAEL COLLINS, HIS ATTORNEY IN
FACT alu,w.-x.ﬂ ! -~ FACT
_{Seal) (Seal)
-Borrower -Borrower
{Sexi) - {Seal)
-Borrower -Borrower
{Seal} 7 (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredcie wtac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ®-8R (0810) Page 3 of 3

RECEIVED IN BAD CONDITION



