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Cinciynaci. OH 45227
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeat ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regairing the usage of words nsed in this document are
also provided in Section 16.

(A) "Sécurity Instrument” means this document, which is dawed September 15, 2011 ,
together with all Riders to this document.

(B) "Borrower" is | eigh J Dierbeck, not personally, but as Trustee Lader Tne Leigh J Dierbeck trust
agresment dated April 1, 161

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Fifth Thi rd Mortgage Company

Lenderisa corporation
organized and existing under the laws of the state of Ohio

AXXXX99459 KXXXX9949
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Lender s address is 5001 Kingsiey DR, MD: 1MOCBC, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory noie signed by Borrower and dated September 15, 2011

The Note states that Borrower owes Lender Three Hundred Thirty Two Thousand Five
Hundred And Zero/100 Dollars
(U.S. $332,500.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Pay:zents and to pay the debt in full not later than October 01, 2041 .

(L) "™ roperty” means the property that is described below under the heading »Transfer of Rights in the
Propriry.t

(F) "Loap ' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" 1eans all Riders {0 this Security Instrument that are executed by Borrower. The following
Riders are to be sxecuted by Borrower [check box as applicable]: ‘

X Adjustable Raie Rider [ ] Condominium Rider ["_1 Second Home Rider
[ Balloon Rider . Planned Unit Development Rider ("] 1-4 Family Rider
[ VA Rider [ ] miweekly Payment Rider % 1 Other(s) [specity]

tntervivos Trust Rider

(H) "Applicable Law" means all orarelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules anG-orZers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Ass:ssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the“Pioperty by a condominium association, homeowners
association or similar organization,

{J} "Electronic Funds Transfer” means any transfes of ‘funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated” through an clectronic terminal, telephonic
instrument, cornputer, or magnetic tape so as (o order, instruct/ o= authorize a financial institution to debit
or credit an accoumt. Such term includes, but is not limitea to, prat-of-sale transfers, automated teller
rmachine transactions, tramsfers initiated by telephone, wire transfers; and automated clearinghouse
transfers.

(K) "Escrow Items" means those itemns that arc described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settiement, award oL Jamages, of proceeds paid
by any third party (other than insurance proceeds paid under the COVETages descrit<d in Section 5) for: ()
damage (o, or destruction of, the Property; (ii) condemnation or other taking of all ar any part of the
Property; (itl) conveyance in leu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Preperty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,/or-Jefanlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and intexest vuder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setilement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refets to all requirements and resirictions that are imposed in regard
to a “federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddle Mao UNIFORM INSTRUMENT
initials: Form 3014 1/01
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() "Successor in Inferest of Borrower" means any parfy that has taken title to the Property, whether of
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For {his purpose, Borrower does hereby morigage, grant and Convey

to" Lerder and Lender's successors and assigns, the following described property located in the
County [Typa of Recording Turisdiction]

of Cock [Name of Recording Jurisdiction]:
See Attuchad

Parcel 1D Number; £9-12-436-006- 0000 which currently has the address of
200 Montgomery Ln {Sireet]
Glenview tc#;2, Illinois 60025 [Zip Code)

("Property Address"):

TOGETHER WITH ail the improvements now or hereafter ereciesl.on the property, and all
easements, appurtenances, and fixtures now ot hereafter a part of the prorery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing.is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herety co. weyed and has
the right to mortgage, gramt and conyey the Property and that the Property is unencumker:l. except for
encambrances of record, Borrower warranis and will defend generally the title to the Propesy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non aniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrament ghall be made in U.5.

ILLINGIS - Single Family - Fannie M ae/Fraddie Mac UNIFORM INSTRUMENT
VMP®-6D{IL) wa11) page 3 of 15 ittals: Form 3614 1/01
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currency. However, if any check or other instrument reccived by Lender as payent under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mare of the following forms, as
selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 3
federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
quch otver location as may be designated by Lender in accordance with the notice provisions in Section 15
Lerider maay return any payment or partial payment if the payment or partial payments are insufficient to
bring ths Laan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, viithant waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis ir he future, but Lender is not obligated to apply such paymenis at the time sach payments are
accepted. If eacn Feriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fiids. Lender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan current. If iorrower does not do 50 within a reasonable period of time, Lender shall either apply
such funds or return tiem to Rorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Not= immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future apemst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrutt 2nt 0. petforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o1 poceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-onul be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the ordcr in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-vflcs amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

It Lender receives a pavment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Ue applied to the delinquent payment and
the late charge. If wote than one Periodic Payment is outstandisg 1.2nder may apply any payment received
from Borrawer to the repayment of the Periodic Payments if, and to e =xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applier® to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4oz Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Procecds-to principal dug under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pericdic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymet of amounts due
for; {2) taxes and assessments and other items which can attain priority over this Security-Iustorment as a
lien or encumbrance on the Property; () leaschold payments or ground rents on the Property; ifany; (¢)
premiums for any and all insurance required by Lender under Section 3; and {d) Mortgage Tosirance
premiums, if any, or any Sums payable by Borrower to Lender in licn of the payment of Meuig.ge
[nsurance premiums in accordance with the provisions of Section 10. These jtems are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Bomower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ktems at any time, Any such waiver may omdy be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
VYMP®-8D(IL) 0811} Page 4 of 15 Initisls: Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed 10
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amornt, Lender may revoke the waiver as (o any or all Fscrow Items at any time by a notice given in
aceorince with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such #inonnts, that are then required under this Section 3.

Leude, may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds it rie time specified under RESPA, and (b) 1ot to exceed the maximum amount 4 lender ¢an
require under KF3PA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimetes o€ expenditures of future Escrow Ttems ot otherwise in accordance with Applicable
Law,

The Funds sigfl be held in an instituion whose deposits are insured by a federal agency,
instrumentality, or entity ‘incivding Lendet, if Lender is an institution whase deposits are so insured) or in
any Federal Home Loan Bark. Lerder shall apply the Funds to pay the Escrow Iiems no later than the time
specified under RESPA. Lender shal- not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Of veriying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenier to make such a charge. Unless an agreement is made in writing
or Applicable Law requites interest 10 beprid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds, Bortower.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,” % defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP:. 1€ there is a shortage of Funds Irld in escrow,
a5 defined under RESPA, Lender shall notify Borrower as yuariired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordansz with RESPA, but in no more than 12
monthly payments, 1f there is a deficiency of Funds held in escrow, “s Jefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 muctily payments,

Upon payment in full of all sums secured by this Security Instrumezt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (nes, and impositions
attributable to the Property which can attain priority over this Security Instrumem; leasehnld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ags(ssmeats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviae in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insturment unless
Botrower; (a) agrees in writing to the payment of the obligation secured by the lien in a mannet acuentable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good Jaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings
are corcluded; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the Hen 1o this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOLS - Single Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the tien or take one or
raere of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower ghall keep the improvements now existing or hereafter erected on
the Property insured agaiost loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This iesurance shall be maintained in the amounts (including deductible levels) and for the periods that
Leiwdezsequires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lo, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disarprove Bomower's choice, which right shall not be exercised mnreasonably. Lender may
require Besiower to pay, in connection with this Loan, cither: (2) a one-time charge for flood zone
determination, Gertification and tracking services; or (b) 3 one-time charge for flood zone determination
and certification £érvives and subsequent charges each time remappings or similar changes occur which
teasonably might aifec( such determination or certification. Borrower shall also be responsible for the
payment of any fees intposad by the Federal Emergency Management Agency in conncction with the
review of any flood zone datetmiuation resulting from an objection by Borrower.

If Borrower fails to mamtair-zny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ani Bo.rower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag.. ‘Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, of the contents of the Property, against any risk,
hazard or ligbility and might provide greawe: ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveragé 50 obtained might significantly exceed the cost of
insnrance that Borrower could have obtained. Ary amounis disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Zecirity Instrument, These amennts ghall bear interest
at the Note rate from the date of disbursement and siwt!‘oc payable, with such interest, upon notice from
Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewale of ach policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard 10'tesge clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigi to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lernder al! receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, Lot otherwise required by Lender,
for damage to, ot destruction of, the Propetty, such policy shall include & standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrict and Lender. Lender
may make proof of loss if’ not made promptly by Borrower. Unless Lender and Bouower-atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir¢d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f=asible and
Lender's security is not lessencd. During such repair and restoration period, Lender shafl have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to tnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undiriecen
promptly, Lender may disburse proceeds for the repairs and testoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration or repair is not economically feasible o Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT \
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
olaim and related matters. If Borrower does not respond within 30 days o 8 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30~day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b)-any. other of Borxower's rights (other than the right w© any refund of uneamed premiums paid by
Borrowzr) nuder all insurance policies covering the Property, insofar as such rights are applicable to the
goverage of *ae Propesty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorids unpaid under the Note or this Security Instrument, whether or not then due.

6, Occupincr. Borrower shall occupy, establish, and use the Praperty as Borrawer's principal
residence within 60 d2;'s afier the execution of this Security Instrument and shall contimue to occupy the
Property as Borrowes's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are Lerond Borrower's conirol,

7. Preservation, Maintinaare. and Protection of the Propesty; Inspections. Borrower shall not
destroy, damage or impair the Dropirty, allow the Property to deteriorate or comymit waste on the
Property. Whether or not Borrower i tesiding in the Property, Borrower shall mainiain the Property in
order to prevent the Property from deicrivr ating or decreasing in value due 10 its condition. Unless it is
determined pursuant to Section 3 that repar or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avnid further deterioration or damage. If insurance or
condemnation proceeds are paid in cormection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Trapetty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repalis avii restoration in a single payment or in a series of
progress payments as the work is compieted. IC the insuirac-or condemnation proceeds are not suffictent
to repair or restore the Property, Borrower is not relieved of deitower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insgections of the Property. If it has
reasonable cause, Lender may inspect the imterior of the improvemer.ts oi the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiviag such reasonable cause.

8. Borrower's Loan Application. Borrowcr shall be in default i€, ‘drring the Loan application
process, Borrower Or any persons Of entities acting at the direction of bBorrwer o with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn o7-statements to Lender
(or failed to provide Lender with material information) in copmection wit the Loan Material
representations include, but are not limited to, representations concerning Borrower' s occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security msamment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeiit {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights vwnider
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do aud pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the FProperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying amy sums secured by a lien
which has priofity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property inctudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have 10 do so angd is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all

actions authorized under this Section 9. "
Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrowet

secured by this Security Instrument. These amounts shall bear interest at the Note tate from the date of

dizsaryement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayImner:

P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 12 Pur-awer acquires fee title to the Property, the leaschold and the fee title shall not merge unless

Lender ages (o the merger in writing.

10, Mor gave Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay 11 premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insutance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveicat 10 the Monigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bormror of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nof
available, Borrower shall contiue t piy to Lender the amount of the separately designated payments that
were due when the insurance COveTag? coased to be in effect. Lender will accept, use and retain these
paymsnts as 2 non-refandable loss teserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit the Loan is uitimately paid in full, and Lender shall not be
required fo pay Borrower any interest or earnirgs o such loss reserve, Lender can no longer require 1085
reserve payments if Mortgage Insurance coverage (ir.the amount and for the period that Lender requires)
provided by an insurer selected by Lender again be.omes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Tnsurance as a condition of making the Loan and Boriovel was required to make separately designated
payments toward the premiums for Morigage Insurance, Jsecipwer shall pay the premiums required 10
maintain Mortgage Insurance in effect, or to provide a nea-wifundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrizien agreement between Borrower and
Lender providing for such termination or until termination is requised by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviced.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaies.ibe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower ie'net a parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force trox’ Ume to time, and may
enter into agreements with other partics that share or modify their risk, or reduce icsses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agrecments may require the mortgage insurer 10 make paymens wsiig any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any.te’icurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoumus that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender \akes a share of the insurer's risk in exchange for a share of the
premiumis paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount

Barrower will owe for Mortgage Insurance, and they will ot entitle Borrower te any refund.

ILLINGIS - Single Family - Fannie Mae/Fraddie Mao UNIFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Boxrower has - if any - with respect {o the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

'f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
ths Preperty, if the restoration or repair is economically feasible and Lender's security is not lessencd
During such repair and restoration period, Lender shall have the right to hold sach Miscellaneous Proceeds
antil Ledder has had an opportunity to inspect such Property to cnsure the work has besn completed to
Lender' s aat:afaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs aud. rostoration in a single disbursement or in a series of progress paymens as the work is
completed. Urless An agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneus Procerass, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceess. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Secutity Instrument,
whether or not then due, (with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {or in Section 2.

In the eveni of a total taling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secored by this Security Instrument, whether or not then due, with
the excess, if any, paid to BosTower.

In the event of a partial taking, Gewruction, or loss in valug of the Property in which the fair market
value of the Property immediately befurs e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur d by this Security Instrument immediately before the partial
faking, destruction, or loss in value, unless Brorrover and Lender otherwise agree in writing, the swms
secured by this Security Instrument shall be reduced by the amount of the Miscetlancons Proceeds
multiptied by the following fraction: (a) the total ariount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair markel value of the Property
immediately before the partial taking, destruction, or loss izt value, balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, o1 Joss inva'es of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial aing, ~=struction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellancow Proeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae

If the Property is abandoned by Borrower, or if, after motice by Lender to Botrower that the
Opposing Party (as defined in the next sentence) offers to make an award 40 szitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dafe the notice i jiven, Lender is anthorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of ihe Property or fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Patiy ' means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has/a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 75 bogun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-of-Iender's
interest in the Property or rights under this Security Instrument. Borrower <an cure such a defanlt and, if
acceleration has occurred, teinstate as provided in Section 19, by causing the action or proceediiag 0 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or otber material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be aid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Burrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannis MaoiFreddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower o to refuse to extend time for paymeni or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right of
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver of ot
preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Swuccessors and Assigns Bound. Borrower covenants
anc ay2s that Botrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security 'nst-ument only to mortgage, graut and convey the co-signer's interest in the Property under the
terms of tius sesurity Instrument, (b) is not personally obligated to pay the sums secured by this Security
Instrument, ana ) agrees that Lender and any other Borrower can agres o extend, modify, forbear or
make any accormmiodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consen.

Subject to the piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatios under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard bersfits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and lizlility under this Sccurity Instrument nniless Lender agrees o such release in
wriling, The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may caarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of [roticting Lender's interest in the Property and rights under this
Security Instrument, including, but not fimi‘e 340, atlorneys' fees, property inspection and valuation fees.
In regard to any other fees, the abscnce of express suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohi \itior, on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lust-disent of by Applicable Law,

Tf the Loan is subject to a law which sets maximuriy 1,an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b coilacted in connection with the Loan exceed the
permitted limits, then: (a) any quch loan charge shall be sedvoed by the amount necessary to reduce the
charge to the permitted Lnit; and (b) any sums already collectsd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to.m A this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any preogyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanrs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Ro.yrwer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection witl, this, Security Instrument
mmust be in writing, Any notice to Borrower in connection with this Security Instrutnern shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverea to Borrower's
notice address if sent by other means, Notice to anly one Borrower shall constitate notic? to bl Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Prozers;  Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower skal' promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Eorruwer's
change of address, then Borrower shall only report a change of address through that specified procedire.
There may be only cne designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP&.gD{IL) (o84 1) Page 10 of 15 Initiale: Form 3014 1/04




1126649054 Page: 12 of 28

- ~UNOFFICIAL COPY

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contracl OF it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument ar the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision

Ag used in this Security Instrument; () words of the masculing gender shall mean and include
corrssponding neuter words or words of the feminine gender, (b) words in the singuiar shall mean and
include 1% plural and vice versa; and (c) the word "may” gives sole discretion without any cbligation to
take atly 7oOon.

17. Rerswer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Teunuer of the Property or A Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in the Oreperty" means any legal or beneficial intetest in the Property, inchuding, but not [imited
to, those beneficial 11rozests transferred in a bond for deed, contract for deed, installment sales contract ot
escrow agreement, the jatent of which is the transfer of title by Borrower at a future date to a purchaser,

If ail or any paii of the Property or any Interest in the Property is sold or transferred (or if Bortower
is not a natural person and a bencficial interest in Borrower is sold or transferred) without Lender' s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shull not be exercised by Lender if such exercise ig prohibited by
Applicable Law.

If Lender exercises this option, (Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from. the date the notice is given in accordance with Section 13
within which Borrower must pay all sunis oéerved by this Security Instrament, If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without farther notice or derrand (n Borrower.

19. Borrower's Right to Reinstate After Acecleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcement of his Security Instrument discontinued at amy time
prior to the earlicst of: (8) five days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe.ify for the termination of Borrower's right
to reinstate; or (¢} emtry of a judgment enforcing this Secvaty Instrument. Those conditions are that
Borrower, (a) pays Lender all soms which then would be due.ur2er this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays alt
expenses incurred in enforcing this Security Instrument, including, bu: not Linited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tue uarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wekee cuch action as Lender may
reasonably require to assure that Lender's interest in the Property anu r'zhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security nstrroent, shall continune
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstatement sums and expenses in ong or more of the following forms, as selectza Uy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ¢lack. provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instram-atality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inunzivent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest ir
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
setvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer untelared to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Famlly - Faninie M ae/Froddie Mao UNIFORM INSTRUMENT
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower wil! remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individnal litigant or the member of a clags) that arises from the other party's actions pursuant © this
Sccurity Instrament or that alleges that the other party has breached any provision of, or any duty owed by
rewon of, this Seeurity Instrument, until such Borrower or Lender has notified the other party {with such
notice gaven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such motice to take corrective action. i
Applicable i.aiv provides a time period which must elapse before certain action can be taken, that time
period will b¢ dezmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to crie given to Borrower pursuant fo Section 22 and the notice of acceleration given 10
Borrower pursuant to/ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sestion 20.

21. Hazardous Supetaries. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or haaidous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mzterials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federa: 13:7s and laws of the jurisdiction where the Property is tocated that
relaie to health, safety or environmental pr Stectior: (c) "Environmental Cleanup" includes any response

"action, remedial action, or removal action, as &fikd in Environmental Law; and (d) an "Environmental

Condition” means a condition that can cause, coziribute to, or otherwise trigger an Enviromnental
Cleanup.

Borrower shall not cause or permit the presence, vt Jisposal, storage, or release of any Hazardous
Substances, or threaten to Telease any Hazardous Substances; oal ot in the Property. Borrower shall not do,
nor aklow anyone else to do, anything affecting the Property, (+}-iat is in violation of any Environumental
Law, (b} which creates an Environmental Condition, or (¢) which, fae t the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valv of the Property. The preceding
two sentences shall not apply to the presence, use, OF storage on th¢ Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to Gorral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance! in consumer products),

Borrower shall prompily give Lender written notice of (2) any investigation, (laim, demand, lawsuit
ot other action by any governmental or regulatory agency ot private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knuwieige, () any
Frvironmental Condition, including but not limited to, any spilling, leaking, discharge, relezse o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rilease of a
Hazasdous Substance which adversely affects the value of the Property, If Borrower learns, ot is wotfied
by any governmental or regulatory authorzity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

ILLINCIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre¢ as follows:

22. Agceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
def=a't on or before the date specified In the notice may result in acecleration of the sums secured by
thiis Cocurity Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
fusth<r inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosnrs rroceeding the non-existence of a default or any other defense of Berrower to acceleration
and foresiosr.e. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may ‘eyuire immediate payment in full of all sums secured by this Security Instrument
without further eriond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be cntitled to coll=ct all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limited1, reasonable attorneys' fees and costs of title evidence.

3. Release. Upon payment.cf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower hall ‘pay any recordation Costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ¢ nly if the fee is prid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordince with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tiinois hon estead exemption laws.

25. Placement of Collateral Protection Insuracce. Unless Botrower provides Lender with cvidence
of the insurance coverage required by Borrower' s agreeraesi-with Lender, Lender may purchase insurance
a1 Borrower's expense to protect Lender's imterests in Borrewei's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower ifi corgiection with the cotlateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendst' < agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of “het“inearance, including interes!
and any other charges Lender may impose in connection with the placemer: ¥ rhe insarance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insusance may be added to
Borower's total outstanding balance or obligation. The costs of the insurance may e more than the cost of
insurance Borrower may be able to obtain on its OWIL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

q Wilnesses:

d (Seal)
Leigh & DierBeck Yrustee of the Leigh J Dierbeck -Borrower
Trust Agrsement dated 4-1-91 and restated 1-18-04

(Seal)

-Borrower

7 (Seal) (Seal)
- ernwer -Borrower
(Seal) —— (Seal)
-Bortower -Borrowet
(Seal) a (Seal)
-Borrower -Barrower

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
VMPERD(IL) a1} Page $4 af 1§ Form 3014 1/01




1126649054 Page: 16 of 28

UNOFFICIAL COPY

[Space Below This Line For Notary Acknuwledgment]

STATR/OF ILLINOL | CC(K County s
N ne &W, a Notary Public in and for said county and

L
tere! i
state do L=reby certify Leight J Dierbeck as Trustee

personally known to me 10 be t+¢ same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befors me this day in peran, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and volu.tary act, for th‘e s and purposes i orth.
Given under my hand and official secl, this \%\ day of /h)l \ .
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD. #100, SCHAUMBURG, ILLINOIS 60173
PHONE: (847) 397-1300
FAX: (B47) 885-5728

ORDER NUMBER:2010 012017599 OCF
STREET ADDRESS: 200 MONTGOMERY LANE

CITY: GLENVIEW COUNTY: COOK COUNTY
TAX NUMBER: (9-12-436-006-0000

LEGAL DESCRIPTICN:
LOT 2 IN BLOCK 8 IN GLENVIEW PARK MANOR NO. 2, BEING A RESUBDIVISION OF CERTAIN LOTS

IN GLENVIEW PAPK MANOR, A SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TH(S FIXED/ADJUSTABLE RATE RIDER is made this 15th day of September, 2011
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed {the "Security Instrument") of the same date given
by the undersignes (" Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the

"Note") to Fifth Tnird Mortgage Company

("Lender") of the same duto and covering the property described in the Security Instrument
and located at: 200 Montgomery Ln, Glenview, IL 60025

[Property Address]

THE NOTE PROVIDES FOR-A <HANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE [INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLL INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ¢ Govenants and agreements made in the
Security instrument, Barrower and Lender further covansatt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable intniest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGZ:S

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable iiterest rate on the
first day of October, 2016 , and the adjustable interest rate | willjpay may change
on that day every 12th manth thersafter, The date on which my initial fixeg ir.erest rate
changes to an adjustable interest rate, and each date on which my adjustable ircerest rate
could change, is called a "Change Date."

IOKKG9M49 XOOK9949
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -

AR

Form 3187 6/01 H‘WH“I
Wolters Kiuwer Financial Services
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{B) The Index

Deginning with the first Change Date, my adjustable interest rate will be based on an
Inae<. The "Index" is the average of interbank offered rates for one-year u.s.
dollar-denominated deposits in the London market ("UBOR™), as published in The Wall Street
Journal| The most recent index figure available as of the date 45 days before each Change
Date is c2led the "Current Index."

If the InGex is no langer available, the Note Holder will choose & new index that is based
upon comparablz information. The Note Holder will give me notice of this choice.

(C) Calculaticn of Changes

Before each Cnange Date, the Note Hoider will calculate my new interest rate by adding
Two and one quarter percentage points
{ 2.250°%) ta.the Current Index. The Note Holder will then round the result
of this addition to the neare:t ore-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) bewr, this rounded armount will be my new interest rate until the
next Change Date.

The Note Holder will then determ.ns the amount of the monthly payment that would be
sufficient to repay the unpaid principei tivat | am expected 10 owe at the Change Date in full
on the Maturity Date at my new interest rwie. in substantially equal payments. The result of
this calculation will be the new amount of ‘my ronthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at-tuefirst Change Date will not be greater than

' 7.875 % or less than 2250 %. Thereafter, my adjustable
interest rate will never be increased or decreased or’ 2.y single Change Date by more than
two percentage points from the rate of inierest | hav: heen paying for the preceding 12
months. My interest rate will never be gredter than 7.875 %.

{E) Etfective Date of Changes

My new interest rate will become effective on each Changs Cate. | wlit pay the amount
of my new monthly payment beginning on the first monthly pasment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable intarest rate and of any changes in my adjustriis interest rate
before the effective date of any change. The notice will include the amour of my monthly
payment, any information required by law to be given to me and aiso the title anq ‘clephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those benefisial interests transferred in a

4_13309949 _41?»309949
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bond for deed, contract for deed, instaliment sales coniract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

ourchaser. ) .
If all or any part of the Property or any interest in the Property is

sold or

transferted (or if Borrower is not a natural person and a beneficial interest in

Bor-ov er is sold ar transferred) without Lender's prior written consent, Lender may
requirs immediate payment in full of all sums secured by this Security Instrument.
How ever «nis option shall not be gxercised by Lender if such exercise is prohibited

by Applicabielaw.

If Lender axercises this option, Lender ghall give Bofrrower notice of

acceleration. The-riotice shall provide a period of not less than 30 days from

the date

the notice is given in-accordance with Section 15 within which Borrower must pay
all sums secured Ly *nis Security Instrument. If Borrower fails to pay these sums
prior to the expiratior of this period, Lender may invake any remedies permitted by

this Security Instrument vithout further notice or demand on Borrow ér.

2. When Borrower's initial fixad interest rate changes to an adjustable interest rate under
the terms stated in Section A ‘abive, Uniform Covenant 18 of the Security Instrument
described in Section 81 above shallthen sease to be in effect, and the provisions of Uniform

Covenant 18 of the Security Instrument chall be amended to read as follows:

Transfer of the Property or a Benaficial Interest In Borrower, As used in this
Section 18, “Interest in the Property” meons any tegal or beneficial interest in the
Property, including, but not limited to,-these beneficial interests transferred in a
bond for deed, contract for deed, installrmerit sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser.

(f all or any part of the Property or any ytavest in the Property is sold or
transferred (or if Borrower is not a natural perscn-and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

require Immediate payment in full of all sums secured Dy this Security Ins
However, this option shall not be exercised by Lender if Susn exercise is p

trument.
rohibited

by Applicable Law. Lender also shall not exercise this option i (a) Borrow er causes

to be submitted to Lendet information required by Lender to evamate the

intended

transferee as if a new loan were being made to the transfers, ead (b) Lender
reasonably determines that Lender's security will not be impzirec by the loan

assumption and that the risk of a breach of any covenant or agreamen
Security Instrument is acceptable to Lender,

t in this

To the extent permitted by Applicable Law, Lender may charge a reazonsb's fee
as a condition to Lender's consent to the loan assumption. Lender also may reuire

the transferee to sign an assumption agreement that is acceptable to Lender
obligates the transferee ta keep all the promises and agreements made in

andthat
the Mote

and In this Security Instrument. Borrower will continue to be obligated under tre
Note and this Security Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall

give Borrower notice of acceleration. The notice shall provide a period of

not less

than 30 days from the date the notice is given in accordance with Section 15 within
which Borrow er must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this perio Lender may invoke any
remedies permitted by this Security Instrument without further notice of demand on

Borrower.
4_1_33_09949__
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
I in this Fixed/Adjustable Rate Rider,
ot

(Seal) (Seal)

2 -

Leigh J Dierrack Trustee of the Leigh J -Borrow er -Borrower
Disrbeck Trust azreement dated 4-1-61

and restated 1-16.04

= (Seal) (Seal)

-Borrower Borrower

Seal) (Seal)

“Borcow e« -Borrower

(Seal) (Seal)

-Borrower _Borrowef

413309949 413309949
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Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SICNIMG BELOW, the undersigned, Settlor(s) of teigh J Dierbeck Trust
Agreemer.. dr ed 4-1-81 and restated 1-18-04 for the benefit of Leigh J Dierbeck

acknow ledges all of the terms and covenanis contained

in this Security Instrurier. snd any rider(s) thereto and agrees to be bound thereby.

!!

| .

. Q@ ?Q bl
Leigh J @ierkéck

4133009848 413300948
Inter Vivos Revooable Trust Settlor Aglcrow ledgment
VM PIT3IR (1009)
Page 1 of
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider,

{A) "Revocable Trust." Leigh J Disrbeck Trust Agresment dated 4-1-91 and restated 1-16-04

{B) "Revocuale rrust Trustee(s)."
Leigh J Dievpack )
trustee(s) of the Fevocable Trust,

{C) "Revocable Trus: wettior(s).”
Leigh J Dierbeck ,
sattlor(s), grantor(s), or tiustor(s) of the Revocable Trust,

{D) "Lender."
Fifth Third Mortgage Compan/

(E) "Security Instrument.” The Deed of /Trast, Morlgage of Security Deed and any riders thereto of
the same date as this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor{s) and any
other natural persons signing such Note ang covering the Property (as defined below).

(F) “Property." The property described in the Secur'ly nstrument and located atl:
200 Montgomery Ln
Glenview, IL “Fur2s
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made Septenjer 15, 2011, andis
inccrporated into and shall be deamed to amend and supplement tns Sacurity [nstrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements imade in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Setiicr(s) and the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.

{. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustes(s) certify to Lender that the Revocable Trust is ar/inter vivos
revocable trust for which the Revocable Trust Trustes(s) are holding full title 1o the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of TLLINOILS ;

(ii} the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

413309849 413308949
Multistata Inter Vives Revocable Trust Rider
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of the Revocable Trust; (il) the Property is located in the State of ILLINCIS :
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust Instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Reyocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; {vi) the
Revocable Trust Settior(s) have executed the Security instrument, including this Rider,
rcknowledging all of the terms and conditions contained therein and agreeing to be bound
+nereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
hald. any power of direction over the Revocable Trust; (viii) only the Revocable Trust
Settior(s) hold the power to direct the Trustee(s) in the management of the Property; {ix)
only th¢ Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x) thz Rezocable Trust Trustee(s) have not been notifled of the existence or assertion
of any lien, ‘snsumbrance or claim against any peneficial interest in, or transfer of all or any
portion of any benaficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Re. ¢sabie Trust, as the case may be, or power of revocation over the
Reyocable Trust,

2. NOTICE OF CHANGES TO REVOrABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(3) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NET'GE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFIC!AL iNTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustes(s) shall provize timely notice to Lender promptly upon notice or
knowledge of any revocetion or terminaticn of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revrcable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holiers of the power of revocation over the
Revocaple Trust, or both, or of any change in the */usiea(s) of the Revocable Trust (whether
such change is temporary or permanent), or of any chanye in the occupancy of the Property, of
of any sale, transfer, assignment or other disposition (v iether by operation of law of
otherwise) of any beneficial interest in the Revocable Trust,

B. Additional Borrower(s),

The term “Borrower" when used in the Security Instrument shall vsfer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settior(s), jointly and
severally. Each party signing this Rider below {w hether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terras.and covenants
contained herein and agreeing to be bound thereby, or both) covenants and acrees that,
whether or not such party is named as "Borrower" on the first page of the Genivity
Instrument, each covenant and agreement and undertaking of "Borrower” in‘the Security
instrument shall be such party’s covenant and agreement and undertaking as “@nrrower
and shall be enforceable by Lender as If such party were named as "Borrow er" in'the
Security Instrument.

413300949 413309049
Multistate Inter Vivos Revacable Trust Rider
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C. Transfer of the Property or a Bensficial Interest in the Revocable Trust.

The Transfer of the Property or a Beneficial interest in Borrower Covenant of the Security
Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an interest
ir, the Property is soid or transferred or (i) there is a sale, transfer, assignment cr other
Aisposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
requi.e immediate payment in full of all sums secured by this Security Instrument.

How Gvei. this option shall not be exercised by Lender If exercise is prohibited by
Applicaie Law.

If Lender exeicises this option, Lender shall give the Borrower notice of acceleration. The
notice shall orivide a period of not less than 30 days from the date the notice is given in
accordance with e Notice Section within which Borrower must pay all sums secured by
this Security Instrumeat. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invo'e any remedies permitted by this Security Instrument without
further notice or demand.on Borrower.

BY SIGNING BELOW, the Revocable Titst Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos mavicable Trust Rider.

Trustes(s)

i

| Bl Dol .

Leign J Bierbdck, Trustee of the
Leigh J Dierbeck Trust Agreemant
dated 4-1-91 and restated 1-16.04 for the benefit of
Leigh J Dierbeck

413309949 413309949
Muitistate Inter Vivos Revocable Trust Rider
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Revocable Trust Settlor(s) acknow ledges all of the terms and

BY SIGNING BELOW, the undersigned
Revocable Trust Rider and agrees to be bound thereby.

covenants contained In this inter Vivos

Settioils!

! Y
Leigh JYDielesk

4133008648 413300049

Muitigtate Inter Vives Ravocable Trust Rider
M VYMP372R (1009)
Page d of 4

VMP ®
Wolters Kluw er Financial Services 2005, 2010




1126649054 Page: 27 of 28

UNOFFICIAL COPY

Signature Attachment
Security Instrument - Inter Vivos Revocable Trust

BY SIGNING BELOW, the Borrower(s) acknow ledge(s) all of the terms and covenants
contaired in the Security Instrument and any rider(s) thereto and agrees o be bound thereby.

%
] e Qrﬂw

A
Leigh' Digrbeci Trustee of the Leigh J Dierbeck Trust Agreement
dated 4-1-91 and restatd.1-16-04 for the benefit of Leigh J Dierbeck

-Borrower

-Borrower

-Borrower

-Borrower

413300049 413308849
Multistate Inter Vives Revecable Trust Signeture Altachment
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BY SIGNING BELOW, the undersigned, Settlor(s) of Leigh J Dierbeck Trust
Zrenrent dated 4-1-81 and reatatad 1-18-04 for the benefit of Leigh J Dierbeck

acknow ledge(s) all of the terms and cavenants contained in

r the Security insirument and any tider(s) thereto and agrees to be bound thersby.

'
J QI_Q/LM
Leigh J erbbk - Trust Settlor

- Trust Settlor

- Trust Settlor

- Trust Settlor

413309946 413308948
Multistale infer Vives Revoceable Trust Signature Attachment
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