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HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Borrower (*1"): IL UK K KIM AND CHANG MI KIM, HUSBAND.AMND WIFE
Lender {("Lender”): Central Mortgage Company
Date of first lien Security Instrument (“Mortgage”) and Note (“Note ). 0/27/2006

Recording Date:  11/15/2008 Security Instrument Number: 085102162

Book: Page:

CMC Loan Number: 0292106738 Original Principle Bz ance: $364,000.00
Property Address (“Property”): 8516 N MARMORA AVE , MORTON GROVE; Il- 60053
County of Cook

The real property described being set forth as follows: SEE ATTACHED EXHIBIT "A”
See Attached 1 - 4 Family Rider Hereto and made a part hereof
See Attached Exhibit “A” hereto and made a part hereof.

1 If there is more than one Borrower ar Mortgagor executing this document, each is referred to as “I". For purposes of this document
words signifying the singular (such as “I") shall include the plural (such as "we”) and vice versa where appropriate.
MULTISTATE HOME AFF ORDABLE MODIFICATION AGREEMENT - Single Family -« Fannie Mae/Freddie Mac UNIFORM
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Loan# 0292106738 .

If my representations and covenants in Section 1continue to be true in all material respects, then this
Home Affordable Modification Agreement (“Agreement”) will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage. The
Mortgage and Note together, as they may previously have been amended, are referred to as the “Loan
Documents.” Capitalized terms used in this Agreement and not defined have the meaning given to
them in Loan Documents.

| understand that after | sign and return two copies of this Agreement to the Lender, the Lender will
send me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions
set forth in Section 2 have been satisfied.

1. My Flepresentations and Covenants, | certify, represent to Lender, covenant and agree:

A. | ‘amoxperiencing a financial hardship, and as a result, () | am in default under the Loan
Docurienic or my default is imminent, and (i) | do not have sufficient income or access 10
sufficienticuid assets to make the monthly mortgage payments now or in the near future;

B. One of the- urirowers signing this Agreement lives in the Property as a principal residence, and
the Property has'net been condemned,;

C. There has been i0 impermissible change in the ownership of the Property since | signed the
Loan Documents. A permissible change would be any transfer that the lender is required by law
to allow, such as a weusfer to add or remove a family member, spouse or domestic partner of
the undersigned in the event of a death, divorce or marriage;

D. | have provided documentzton~for all income that | receive (and | understand that | am not
required to disclose child suprir-or alimony uniess | chose to rely on such income when
requesting to qualify for the Home Afe:/d-ole Modification program (*Program”));

E. Under penalty of perjury, all doecuments and information [ have provided to Lender in connection
with this Agreement, including the documents and information regarding my eligibilty for the
Program, are true and correct;

F. If Lender requires me to obtain credit courszirg in connection with the Program, | will do so;
and

G. | have made or will make all payments required under a ti2period plan.

2. Acknowledgements and Preconditions to Modification. | understarii-and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Scclon 3the Lender determines that
any of my representations in Section 1 are no longer true and correcisor any covenant in Section
1 has not been performed, the Loan Documents will not be modiizd /and this Agreement will
terminate. In this event, the Lender will have all of the rights and remedes provided by the Loan
Documents; and

B. | understand that the Loan Oocuments will not be modified unless and untl (i) the Lender
accepts this Agreement by signing and returning a copy of it to me, and (i}’ i"e. Modification
Effective Date {(as defined in Section 3) has occurred. | further understand andg_acree that the
Lender will not be obligated or bound to make any modification of the Loan Documents i | fail to
meet any one of the requirements under this Agreement.

3. The Medification. If my representations and covenants in Section 1 continue to be true in all
material respects and all precondifions to the modification set forth in Section 2 have been met, the
Loan Documents will automatically become modified on August 1. 2011 (the “Modification Effective
Date”) and all unpaid late charges that remain unpaid will be waived. | understand that if | have
failed to make any payments as a precondition to this modification under a workout plan or frial
pariod plan, this modification will not take effect. The first modified payment will be due on August
1.2011.

A. The Maturity Date will be: December 1, 2046.

MULTISTATE HOME AFFORDABLE MODIFICATION AGRE EMENT- Single Family — Fannie Mao/Freddie Mac UNIFORM
INS TRUMENT Form 3157 3/09 {rev. 10/110) (page 2 of 6 pages}
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Loan# 0292106738

B. The modified principal balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, collectively, *Unpaid
Amounts”) less any amounts paid to the Lender but not previously credited to my Loan. The
new principal balance of my Note will be $391,502.24 (the "New Principal Balance”). I
understand that by agreeing to add the Unpaid Amounts to the outstanding principal balance,
the added Unpaid Amounts accrue interest based on the interest rate in effect under this
Agreement. | also understand that this means interest will now accrue on the unpaid Interest
that is added to the outstanding principal balance, which would not happen without this
Agreement.

C. Interest at the rate of 2.000% will begin to accrue on the New Principal Balance as of July 1
Z0%1 and the first new monthly payment on the New Principal Balance will be due on August 1,
2011 My payment schedule for the modified Loan is as follows:

Years | Interzst | interest Rate | Monthly Principal Estimated Total Payment | Number of
atz Change Date and Interest Monthly Monthiy Begins On | Monthly
! Payment Escrow Payment* Payments
Amount Payment
Amount*
1-5 2000% 07/01/2012 $1,286.37 | $734.88, $2,021.35 | 08/01/2011 60

may adjust | may adjust
periodically | periodically

8 3.0009 07/01/2016 $1,469.59 [May adjust |May adjust | 08/01/2016 12
periodically | periodically

7 4.000% 07/01/2017 $1-,£56{3!.°1 May adjust |May adjust | 08/01/2017 12
periodically | periodically

8-35 4.500% 07/01/2018 $1,758.52" | May adjust | May adjust [ 08/01/2018 341

| rerindically | periodically
*The escrow payments may be adjusted periodically ir ac :ordance with applicable law and
therefore my total monthly payment may change accoraingly.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT- Single Family — Fannie Mae/Freddie Mac UNIFCRM
INSTRUMENT Form 3157 3109 (rev. 101110) (page 3 of 6 pages)
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Loan# 0292106738

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisicns for an adjustable, step or simple inferest
rate.

| understand that, if | have a pay option adjustable rate morigage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer
be offered and that the monthly payments described in the above payment schedule for my
modified loan will be the minimum payment that will be due each month for the remaining term
of the Loan. My modified Loan will not have a negative amortization feature that would allow me
to pay less than the interest due resulting in any unpaid interest to be added to the outstanding
principal balance.

4, Aailitional Agreements. | agree to the following:

A. That"ai persons who signed the Loan Documents or their authorized representative(s) have
signed iz Agreement, unless (i) a borrower or co-borrower is deceased; (i) the borrower and
co-boirewer “are divorced and the property has been transferred to one spouse in the divorce
decree, the- snciuse who no longer has an interest in the property need not sign this Agreement
(atthough the Jiori-signing spouse may continue to be held liable for the obligation under the
Loan Documents;, or (iii) the Lender has waived this requirement in writing.

B. That this Agreemen. shall supersede the ferms of any modification, forbearance, Trial Period
Plan or other Workout Plzn that | previously entered into with Lender.

C. To comply, except to the exiant that they are modified by this Agreement, with all covenants,
agreements, and requirements ! Loan Documents including my agresment to make all payments
of taxes, insurance premiums, zscessments, Escrow ltems, impounds, and all other payments,
the amount of which may change perizdically over the term of my Loan,

That this Agreement constitutes notic2 that the Lenders waiver as to payment of Escrow ltems, if
any, has been revoked, and | have becn aivised of the amount needed to fully fund my Escrow
Account.

D. That this Agreement constitutes notice that the- Lender's waiver as to payment of Escrow ltems, if
any, has been revoked, and | have been advizzd of the amount needed to fully fund my Escrow
Account.

E. That the Loan Documents as modified by this Agrzement are duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffinied.

F. That all terms and provisions of the Loan Documents, exceopt as expressly modified by this
Agreement, remain in full force and effect; nothing in thic ‘agreement shall be understood or
construed to be a satisfaction or release in whole or in part ot i obligations contained in the
Loan Documents; and that except as otherwise specifically provides i, ~and as expressly modified
by, this Agreement, the Lender and | will be bound by, and wil comply with, all of the terms and
conditions of the Loan Documents.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT- Single Family ~ Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3157 3109 (rev. 10/110) (page 4 of 6 pages)
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That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, if all or any part of the Property or any interest in it is sold or transferred without
Lenders prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by the Mortgage. Lender shall not exercise this option if state or federal law, rules
of regulations prohibit the exercise of such option as of the date of such sale or transfer. [f Lender
exercises this option, Lender shall give me notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which | must
pay all sums secured by the Mortgage. If | fail to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by the Mortgage without further notice or
demand on me.

That, as of the Modification Effective Date, | understand that the Lender will only allow the transfer
und assumption of the Loan, including this Agreement, to a transferee of my property as permitted
unver the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property
will roi, be permitted, under any other circumstance, to assume the Loan. Except as noted herein,
this AgreCment may not be assigned te, or assumed by, a buyer or transferee of the Property.

That, “az-cf~the Modification Effective Date, if any provision in the Note or in any addendum or
amendmert. io~the Note allowed for the assessment of a penalty for full or partial prepayment of
the Note, sucn riovision is null and void,

That, | will cocgerate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), endlor subordination agreement(s} that are necessary or required by the
Lender's procedures 10 ensure that the modified mortgage loan is in first lien position andjor is
fully enforceable upon mudification and that if, under any circumstance and not withstanding
anything else to the contrars in this Agreement, the Lender does not receive such title
endorsement(s), title insurance product{s) and/or subordination agreement(s), then the terms of
this Agreement will not become elieCtive on the Modification Effective Date and the Agreement
will be null and void.

That ! will execute such other docimen's as may be reasonably necessary to either (i)
consummale the terms and conditions of-this. Agreement; or (i) correct the terms and conditions
of this Plan if an error is detected after execuuen of this Agreement. | understand that a corrected
Agreement will be provided to me and this rgreement will be void and of no legal effect upon
notice of such error. If | elect not to sign any such sorrected Agreement, the terms of the original
Loan Documents shall continue in full force and edeit.such terms will not be medified by this
Agreement, and | will not be eligible for a modification :iider the Home Affordable Modification
program.

Morngage Electronic Registration Systems, inc. (“MERS") is 4 scparate corporation organized and
existing under the laws of Delaware and has an address and ielepliore number of P.O. Box 2026,
Flint, Ml 48501-2028, (888) 679-MERS. In cases where the loan *na-been registered with MERS
who has only legal title to the interests granted by the borrower in the ricrtgage and who is acting
solely as nominse for Lender and Lenders successors and assigns MERS has the right: to
exarcise any or all of those interests, including, but not limited to, the right (o foleclose and sell the
Property, and to take any action required of Lender including, but not limiied to;. releasing and
canceling the mortgage loan.

That Lender will coliect and record personal information, including, but not limiteG to. my name,
address, telephone number, social security number, credit score, income, paynent history,
government monitoring information, and information about account balances and activity. n
addition, | understand and consent to the disclosure of my personal information and the terms of
the frial period plan and this Agreement by Lender to (i) the U.S. Department of the Treasury, (ii)
Fannie Mae and Freddie Mac in connection with their responsibilities under the Home Affordability
and Stability Plan; (i) any investor, insurer, guarantor or servicer that owns, insures, guarantees
or services my first lien or subordinate lien (if applicable) morigage loan(s), (iv) companies that
perform support services for the Home Affordable Modification Program and the Second Lien
Modification Program; and (v) any HUD certified housing counselor.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT- Single Family ~ Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3157 3109 {rev. 101110} (page & of 6 pages)
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N. That if any document related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccurately reflects the true and comect terms and conditions of the Loan as medified
or is otherwise missing, | will comply with the Lender's request to execute, acknowledge, initial
and deliver to the Lender any documentation the Lender deems necessary. If the Note is
replaced, the Lender hereby indemnifies me against any loss associated with a demand on the
Note. All documents the Lender requests of me under this Section 4.N. shall be referred to as
"Documents.” | agree to deliver the Documents within ten (10) days after | receive the Lender's
written request for such replacement.

0. That the morigage insurance premiums op

my Loan, if applicable, may increase as a result of the

capitalization which in a higher total monthly payment. Furthermore, the date on which |
may request gdge insurance may change as a result of the New Principal
Saiance.

IL UK K KIM - Borrower
2y 9~/

CHANG MI KIM - Borrower ]
7 - 1Y —

Date

[Acknowle Igement on Following Page]

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT- Single Family ~ Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3157 3109 (rav. 10/110) (page 6 of 6 pages)
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Space Below This Line For Acknowledgment in Accordance with Laws of Jurisdiction

Borrower Acknowledgement
Stae OF ~~ L L

County of ___ /0¥ £

i#uefr (eme, /M, hyen el . Notary Public
[nanté]
personally appeared IL UK K KZivi) AND CHANG MI KIM, borrower{s) who proved te me on the basis of satisfactory evidence to
be the person(s) whose name(s) 15/ars subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/thels authorized capacity(ies) and that his/her/their signature(s) on
the instrument the person(s), or the entity.upon behalf of which person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY undei the I<ws of the State of L that the
foregoing paragraph is true correct.

WITNESS my hand and official seal.,

Signature Of Notary Public /‘f f/fL’f/'ﬂ CA o /ﬁf:% {7/ 2

Printed Name

. WY Py
Expiration Date:_> /do/ v 7~ RN M| HYLN CHO
o MY COMMISSION EXPIRES
Witness /ff/‘ Ay iin (/?’ o / 5 MARCH 30, 2015

- 7
Printed Name
Witness

Printed Name
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[Space Below This Line For Acknowledgment in Accordance with Laws of Jurisdiction]

Central Mortggee Company

Elaitie Pogers, Vice President i

LENDER/MOKTGAGEE ACKNOWLEDGEMENT

State of Arkansas §
County of Saline §
On N \Lk( [Ll’ i " { before ms Misty R. Watters,

Notary Public persona lﬁppeared Elaine Rogers Vice President of Central Mortgage
Company, Lender, personally known to me (or proved to me on the basis.of satisfactory
evidence) to be the person(s) whose name(s) is/are subscribed to the within instrument
and acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),-or the
entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

(Seal) \N M}b A }/Lﬁ[f/\

. OFFCALSEAL ]

22 MsTY R.AWATT%?S _ Notary Pubhc State of Arkansas
SALINE COUNTY My Commission Expires: | / /

NOTARY PUBLIC - ARKANSAS e

MY COMMISSION EXPIRES JAN. 1, 2015

1)
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Loan No.: 0292106738
Investor Loan No.: 1702890978

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 5th day of July, 2011, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™ of the same date given by the undersigned (the “Borrower”) to secure Borrowet’s Note to
Central Mortgage Company (the “Lender’™) of the same date and covering the Property described in the
Security Instrument and located at:

8516 N MARMORA AVE MORTON GROVE 11, 60033
[Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower ard L znder further covenant and agree as follows:

A, ADDTIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. 1n adZiiion to the Property described in Security Instrument, the following
items now or hereafier atac’ed to the Property to the extent they are fixtures are added to the
Property description, and shall 4150 constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, o int2nded to be used in connection with the Property,
including, but not limited to, those for the praposes of supplying or distributing heating,
cooling, electricity, gas, water, air and lignf, tire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposels wvashers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtaing zad curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of vhich;including replacements and
additions thereto, shatl be deemed to be and remain a part of ine Property covered by the
Security Instrument. All of the foregoing together with the Plop .ty described in the Security
Instrument (or the Jeasehold estate if the Security Instrurnent is on a leaschold) are referred to
in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrowor shall not
seck, agree to or make a change in the use of the Property or its zoning classifizaticd, unless
Lender has agreed in writing to the change. Borrower shall comply with all laws, drdiiances,
tegulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha'i
not allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is
deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument
is on a leasehold.




1126622047 Page: 10 of 11

. UNOFFICIAL COPY

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absohitely and unconditionally assigns and transfers o Lender
all the rents and revenues (“Rents™ of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (if) Lender has given notice to
the tcnant(s) that the Rents arc to be patd to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
ths'Kents of the Property; (iii) Borrower agtees that each tenant of the Property shali pay all
Rer'is due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant: iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’
s agents shilivke applied first to the costs of taking control of and managing the Property and
collecting the Keris, including, but net limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds. repair and maintenance cosls, insurance premiums, taxes, assessments
and other charges on the Fioperty, and then to the sums secured by the Security Instrument;
(v) Lender, Lender’s agesis o any judicially appointed receiver shall be liable to account for
only those Rents actually receivca; and (vi) Lender shall be entitled to have a receiver
appointed to take possession or'and manage the Property and collect the Rents and profits
derived from the Property without anv/showing as to the inadequacy of the Property as
security.

I the Rents of the Property are {ict sufficient to cover the costs of taking control of
and managing the Property and of collecting the'Renrs any funds expended by Lender for such
purposes shall become indebtedness of Borroweinto lander secured by the Security
Instrument pursuant to Section 9,

Borrower represents and wasrants that Borroveer hrs not executed any prior
assignment of the Rents and has not performed, and will not rerform, any act that would
prevent Lender from exetcising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver;siall not be required to
enker upon, take control of or maintain the Property before or after giving neice of default to
Borrower, However, Lender, or Lender’s agents or a judicially appointed r2oeiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or warve‘any
default or invalidate any other right or remedy of Lender. This assignment of Redits 0fhe
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any naic
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Tnstrument.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Z (- . e
IL UK K KIM {Borrower)

el

CHANG MI KIM (Borrower)

i e S e 4 . ks s T o i TR TR
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Exhibit A

Legal Description

Lot 10 in Harvey A. Brook Subdivision of Lot 18 in County Clerk’s Division of Section 20, Township 41
North, Range 13, East of the Third Principal Meridian, According to the Plat thereof recorded as
Document 16405738, October 31, 1955, in Cook County, Illinois

Parcel # 10-20-218-024-0000
8516 North Marmora Aver.e
Morton, Grove, iL 60053



