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KEVOLVING CREDIT MORTGAGE
(SUBORDINATE LIEN)
(Securing Future Advances)

Loan ID # 55373620

Maximum Obligation. The maximum aggregete principal amount to be secured by this Revolving Credit Mortgage is
Fifty Thousand and no/100- - = - = # = - = = = — = = = = = = = - = = = = = = = - = =
Dollars (U.S. $50,000.00 ). This liniarion of amount does not include interest and other fees and charges
validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms
of the Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security
Instrument. The interest rate provided in the Credit Agreement is variable, and the annual percentage rate
(corresponding to a daily periodic rate) and the periodic paymeat xizy change. The annual percentage rate
{corresponding to a daily periodic rate) includes interest only and no-uther charges. Borrower's and Lender's intent is
that this Revolving Credit Mortgage secures all sums advanced by Lenderpursuant to the Credit Agreement and this

Revolving Credit Mortgage.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 9, 12, 17,
19 and 20. Certain rules regarding the usage of words used in this document are also proded in Section 15,

(A) "Security Instrument” means this Revolving Credit Mortgage given by Borrower to sectie Lerder monies advanced
to Borrower in accordance with the terms of the Credit Agreement. This Security Instrument is ¢ared.. September
9th, 2011 | together with all Riders to this document.

{B) "Borrower" is DONALD R. BETTENHAUSEN AND DONNA L. BETTENHAUSEN, HUSBAND. AND WIFE

. Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is GREAT LAKES CREDIT UNION

. Lenderisa CREDIT UNION organized and existing under the laws of
THE STATE OF ILLINOIS . Lender's address is 2525 GREEN BAY ROAD,
NORTH CHICAGO, ILLINOIS 60064 . Lender is the mortgagee

under this Security Instrument.
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(D) "Credit Agreement” means the Home Equity Line of Credit Agreement and Promissory Note dated

September 9th, 2011 . The Credit Agreement states Lender has agreed to make advances to Borrower
under the terms of the Credit Agreement, such advances to be of a revolving nature. The total ourstanding principal
balance owing at any one time under the Credit Agreement (not including charges and collection costs which may he
owing from time to time under the Credit Agreement) is not to exceed the Credit Limit, with the full debt, if not paid
earlier, due and payable on  September 14th, 2031 . Nothing in this Security Instrument shall constitute 2
commitment to make additional or future loans or advances in any amount. Any such commitment must be agreed to ina
separate writing.

(E) "Credit Limit" means the maximum aggregate principal amount to be secured by this Revolving Credit Mortgage as
set forth above. The amount set forth above does not include interest and other fees and charges validly made pursuant to
this Security Instrziwent. That amount also does not apply to advances made under the terms of the Security Instrument
to protect Lender'saecurity and to pertorm any of the covenants contained in this Security Instrument.

(F) "Property" means-ihe property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the-aett evidenced by the Credit Agreement, plus interest, any prepayment charges and late charges
due under the Credit Agrecrient, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Ricers e this Security Instrument that are cxecuted by Borrower. The following Riders are (0 be
executed by Borrower fcheck bex s applicable]:

X1 Adjustable Rate Rider 4 «~Condominium Rider O Second Home Rider
2 Balloon Rider @ Planned Unit Development Rider O Biweekly Payment Rider
(0 1-4 Family Rider O Revocable Truse Rider O Other(s) |specity]

(I) "Applicable Law" means all controlling applcable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect or taw) as well as all applicable final, non-appealable judicial
Opinions.

() "Cemmunity Association Dues, Fees, and Assessments'means all ducs, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium asseciation, homeowners association or similar organization.
(K) "Electronic Funds Transfer™ means any transfer of funds, eer than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terniizal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit Hreredit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, wansfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of datpages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5y for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (i} conveyance in lieu of
condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or conditicn'of the Property.

(M) "Periodic Payment" means the minimum amount due for a specified billing cycle as setfusth in a periodic statement
provided to Borrower by Lender under the terms of the Credit Agreement.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or derautton, the Loan.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and it/ Imiplementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to timie, or any-adiitional or
successor legisiation or regulation that poverns the same subject matter. As used in this Security Instrunient, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage lpan.”

(™) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Credit Agreement and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

For good and valuable consideration, the reccipt and sufficiency of which is hereby acknowledged, this Security
Instrument secures to Lender (i) Borrower's obligations under the Credit Agreement, including the repayment of the
Loan, and all renewals, extensions and modifications of the Credit Agreement; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument, the Credit Agreement and any prior mortgage or deed of trust,
all as more fully set forth herein.

Itlinois - Revolving Credit Mortgage (Open-Lnd/Subordinate Lien)
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For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
tollowing described property located in the County of COCK
, Ulinois:

LOT 17 IN VINKE'S SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#29-15-305-002-0000

Parcel Identification Number: 29-15-305-002-0000

which has the address of 1600Us WAUSAU AVENUE, SOUTH HOLLAND ,
[Street] [City]
Hlinois 60473 ("Property Address’):
[Zip Cade]

TOGETHER WITH all the improvements now or hereaier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property; all easements, rights of way, all water, water and
riparian rights, all dicch rights (including stock in utilities witit Zitch or irrigation rights); and all other rights, royalties
and profits relating to the real property, including without limitatien, 2l mineral, oif, gas geothermal and similar matiers,
that may now, or at any time in the future, be part of the real estate déscribed above. This Security lnstrument shall also
cover all replacements and additions. All of the foregoing is referred-u in this Security Instrument as the "Property.”

SECURED INTEREST

This Security Instrument including the security interest in the personal property ¢ cuzes to Lender: (a) the repaynient
of the debt evidenced by a note dated the same date as this Security Instrument and whicls is defined above as the "Credit
Agreement,” with interest, and all renewals, extensions, modifications and substitutions of th< Credit Agreement; (b) the
payment of all other sums, with interest, advanced under this Security Instrument by Lender wapmect the security of this
Security Instrument; (¢) the performance of Borrower's covenants and agreements under this SeCvrity Instrument and the
Credit Agreement; and (d) all obligations of Borrower to Lender, which may arise, to (he extent not prohibited by law,
including, but not limited to, liabilities for overdrafis relating to any deposit account agrecment between Borrower and
Lender,

The debt secured by this Security Instrument includes the Credit Limit amount, notwithstanding the amount
Borrower has outstanding at any particular time under the Credit Agreement. The unpaid balance of the revolving line of
credit under the Credit Agreement may at certain times be zero dollars ($0.00). A zero balance does not affect Lender's
agreement to make advances to Borrower under the Credit Agreement. Lender's interest under this Security Instrument
will remain in full force and effect notwithstanding a zero balance on the Credit Agreement. It is the intention of the
Borrower and Lender that this Security Instrument secures the balance outstanding under the Credit Agreement from time
to time from zero dollars up to the Credit Limit amount, as provided in this Security Instrument and any intermediate
balance.

inois - Revolving Credit Mortgage (Open-Lnd/ Subordinate Lien)
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BORROWER'S WARRANTY OF TITLE

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

BORROWER'S COVENANTS

Borrower agrees that the covenants in this section are material obligations under the Credit Agreement and this
Security Instrument. If Borrower breaches any covenant in this section, Lender may refuse to make additional extensions
of credit and redvCe the credit limit. By not exercising either remedy on Borrower's breach, Lender does not waive
Lender's right to later-consider the event a breach if it happens again. Accordingly, Borrower and Lender covenant and
agree as follows:

1. Payment of Fridcipal and Performance. Borrower shall promptly pay when due the principal of and interest
on the secured debt evideiocd by the Credit Agreement and any prepayment charges and late charges due under the
Credit Agreement and shall stict!y and in a timely manner pertorm all of Borrower's obligations under the Credit
Agreement, this Security Instrument and any related documents. Lender may return any payment or partial payment if
the payment or partial payments-are insufficient to bring the Loan current. Lender may aceept any payment or partial
payment insufficient (o bring the Loaa caprent, without waiver of any rights hereunder or prejudice to its rights o refuse
such payment or partial payments in the'tuture, but Lender is not obligated to apply such payments at the time such
payments are accepted.

1f each payment is applied as of its due das, hen Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes paymgat to bring the Loan current. If Borrower does not do so within a
reasonable period of time, Lender shall either apply seeh funds or return them to Borrower. If not applied eatlier, such
funds will be applied to the outstanding principal balance zmder the Credit Agreement immediately prior to foreclosure,
No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
paynients due under the Credit Agreement and this Security (ngimment or performing the covenants and agrecments
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othervise described in the Credit Agreement, or as may be
required by Applicable Law, all payments accepted and applied by Lénrer shall be applied in the fotlowing order of
priority: (a) any prepayment charges dug under the Credit Agreemens and/orrhis Security Instrument i permitted by
Applicable Law; (b) amounts due under this Security Instrument to secure [lie anounts advanced pursuant to the Credit
Agreement and to protect Lender's security; (¢) any late charges; (dy any othtr/rees and charges other than finance
charges; (¢) accrued and unpaid finance charges due under the Credit Agreement:and, (f) any unpaid principal balance
due under the Credit Agreement.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whiet includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and ke latecharge. If more than one
Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent tatany excess exists after
the payment is applied to the full payment of one or more Periodic Payments. such excess may be gpnlied t any late
charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then as déscrihed in the Credit
Agreement.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Credit
Agreement shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Existing Indebtedness. The lien of this Security Instrument securing the Credit Agreement may be secondary
and subordinate to an existing lien ("Existing Indebtedness”). Borrower expressly covenants and agrees to: (a) perform
all of Borrower's obligations, including Borrower's obligation to make payments when due, of such Existing
Indebtedness; (b) deliver to Lender any notices that Borrower receives from the holder of any Existing Indebtedness; and,
(c) not modify, extend or create any new obligation, nor request any future advance under any note or agreement secured
by an Existing Indebtedness, without written permission of Lender. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable o the Property, which may attain a priority over this
Security Instrument and leaschold payments or ground rents, if any.

[linois - Revolving Credit Mortgage (Open-End/Subordinate Lien)
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4. Taxes, Charges and Assessments. Provided Borrower shall comply with the conditions set forth in this Section
4 and below in Section 5, or unless otherwise agreed upon, Lender shall not require Borrower to pay to Lender funds for
taxes and/or insurance in escrow. Borrower shall pay when due (but in no event, less than ten (10) days prior to the date
when such amounts become delinquent), all taxes, special taxes, assessments, charges (including water and sewer},
Community Association Dues, Fees, and Assessments, if any, fines and impositions levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Borrower shall maintain the Property free of alt liens having priority over or equal to the interest of Lender
under this Security Tnstrument, except for the lien of taxes and assessments not yet due, except for the Existing
Indebtedness referred to below, and except as otherwise provided tor in this Security [nstrument.

Borrower may withhold payment of taxes and/or assessments provided Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such <gizement; (b) contests the lien in good faith by, or defends against enforccment of the lien in legal
proceedings, whicli .Lender's opinion, eperate to prevent the enforcement of the lien while those proceedings are
pending, but only untii such proceedings are concluded; or (€) secures from the holder of the lien an agreement
satisfactory to Lender stbordinating the lien to this Security Instrument. [f Lender determines that any part of the
Property is subject to a lich-which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within-10'days of the date on which that notice is given, Borrower shall satisfy the lien or take one
or more of the actions set forthabove in this Section 4.

5. Hazard or Property Iisurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fre; ecother hazards, included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. The insurance shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. This insurance shall be
maintained in the amounts and for the periods fa) Lender requires but in no event shatl Lender require Borrower to
provide hazard insurance in excess of the replacerient value of the improvements on the Property. What Lender requires
pursuant to the preceding sentences can change durirg-the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender'esight to disapprove Borrower's choice, which right shall not be
exercised unreasonably.

Lender shall have the right to hold the policies and renewa! certificates. 1f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage o, ordesiuction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee andror as an additional loss payee. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preminmiand rencwal notices.

Should the Property be located in an area designated by the Dircetur of the Federal Emergency Management Agency
as a special flood hazard area, Borrower agrees to obtain and maintain Fedral Flood Insurance, if available, within 43
days after notice is given by Lender that the Property is located in a special Tiood hazard area; the full unpaid principal
balance of the Loan and any prior liens on the Property securing the Loan, up w0 the-maximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to maiprain such insurance for the term of
the Loan. Such flood insurance shall include a standard mortgage clause and shall name Lender as mortgagee and/or as
an additional loss payee.

If Borrower fails to maintain any of the coverages described above, Lender may obtain (nswance coverage, at
Lender's option and Borrower's expense to protect Lender's rights in the Property. Lender isunacrno obligation o
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender.but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Properiy, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknow edges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Credit Agreement rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender 1 Borrower requesting payment.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds whetlier or not the underlying insurance was required by Tender, shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 11 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied w© the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

Iilintois - Revolving Credit Mortgage (Open-Ind/Subordinate Lien)
ILITEGS - 06112010 Page 5 of 13 www, ProClose.com
© 2010 Mortgage Banking Systems, inc.




1126622092 Page: 7 of 14

. UNOFFICIAL COPY

Loan ID # 55373620

Subject to the terms of an Existing Indebtedness, during such repair and restoration period, Lender shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
sertle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. [n
gither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights t 2ny insurance proceeds in an amount not to exceed the amounts unpaid under the Credit Agreement
or this Security Instruzient, and (b) any other of Borrower's rights (other than the right to any refund of unearned
memMnmpMdbyBouumoﬁumhrMImmnmwemﬂmwsuwmh@1thnmcﬂyimmﬁrasmmhr@hmamapmmaNSU}
the coverage of the Properis Lender may use the insurance proceeds cither Lo repair or restore the Property or to pay
amounts unpaid under the Credit-Agreement or this Security Instrument, whether or not then due.

Unless Lender and Bortowet ¢therwise agree in writing, any application of insurance proceeds to principal shall not
extend, or postpone the due date-0r amount of the payments due under the Credit Agreement. If under Section 22, the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition, shall pass w.Lender to the extent of the sums secured by this Security Tnstrument
immediately prior to the acquisition.

During the period in which any Existing Tndebtedness described below is in effect, compliance with the insurance
provisions contained in the instrument evidenciig such Uxisting Indebtedness shall constitute compliance with the
insurance provisions under this Security Instrument, - the extent compliance with the terms of the Security Instrument
mecmMmma@NMMmoﬁmmmwmeWMMvﬁwmeMEMgm@mwM$.Nmymmw%ﬂmnm
hmmmmebmmmep%mMeonkmathcpmvkbnsthSﬁumdw[nﬂmnwnﬂbrdhkkm(ﬁpnmmﬁsﬂwﬂapMyoMyu)
that portion of the proceeds not payable to the holder of the Txisting [ndebtedness.

6. (kummwy1hnmwrthmmm%cﬂﬂmm,mﬁu&dwlhmwwas&wmwwﬁpmmmmrﬂMmmewMM1
ﬂxw(mysmwrdwexamdm1MWMSSamdw[nmmnwnumddmdqwihuemtwmmyﬂw]%mmnyasBonowu%
pﬁmkmimﬁdmmeﬂwauamumcymrmwrmedMGohwmmmwyvmh%Ixmkrmhwwﬁcaptwinwﬁmg,del
consent shall not be unreasonably withheld, or unless extenuating cirewiistances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Borrower shall not destroy, damage
OﬁmmhmqummuMMWmeﬁ@mwuMmaMmmemmmhw%meMTmmmyImmwmdmﬂhwﬂm
Property free of noxious weeds and grasses. Whether or not Borrower is residing in e Property, Borrower shall
nmmwmﬂwPmmnymOmeommwmdwPmmwwﬁomdmmmegon&wmﬁ@iRWMmennmcmﬁMmL
Unk%itmdewnnmcdpumumntoSeukmS,dmtmermwvﬁmﬂﬂmlh1m1mmnmnwaﬂymaﬂbh,anowcrﬂm“
pnnnpﬂyrththeancnyifdanmgcdtnavmdihnhcrducﬁmadnnordamagu

Lmﬂm«whmgmnm&wm&cw%mmhkcmﬁ%ummamﬁnmwdmmofmcanmw.UﬁﬁmummmwMemu%,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowes notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

HmBSmmﬁyMMmmanmonaummmmmmunammmmuMthmmmwt@UDLBmmwasmeammMMUf
Borrower's obligations under the declaration or covenants creating or governing the condominium or planned umit
devdopnwnuthebyJawsaudreguhﬁonsofthecondmnhﬁunlorphnnedunhdevdopnmn[andconsﬁnwntdocumcnm.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower
fails to perform the covenants and agreements contained in this Security Tnstrument, (b) there is a legal proceeding that
JnmhtﬂgMﬁcmﬁW:ﬁkcthﬂcﬁshumeminthcPmmenyan&orﬂ@nsumﬁrﬂﬂsScunhyhmwummu(mwhasa
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
ovcrUHSSemuhylnmnnncntoru)enﬁncelawscwrchann@,(w(c)BonU“@rhasabandoncdthcl%openy,thmlLender
nmydomm;myﬂwthmmrBrmwmmmcorumnmﬁMCu)mnwmlﬁmMVsmwmminmcpnmmqwmdngusmwm
this Security [nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which has
mbﬁw(wamMSSmmﬁwInmmnwm;W)mmmnmghlamn;mM(Q;mymgrwmnMMeaumnqm'kwtopmwmim
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interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Credit Agreement rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
WTItIng.

9. Condemnatian; Assignment of Miscellancous Proceeds. In the event a condemnation proceeding is threatened
or commenced againsi the Property, Borrower shall promptly notify Lender in writing of such action and take such steps
as may be necessary to-deiond against said proceeding. Lender shall be a named party in any condemnation proceeding
and shall, at its election, pasiicipate in and be represented by its own counsel. Borrower shall, upon Lender's request,
provide to Lender any and ail documents Lender may request to assist Lender in its defense of any such proceeding.

[f any award is made or set’lesnient entered into in any condemnation proceedings affecting all or any part of the
Property or by any proceeding i purchase in lieu of condemnation, Lender may at its election, subject to the provisions
of auy prior lien, and to the extent permitted by law, require that all or any portion of the award or settlement be applied
to the indebtedness and to the repaymend of all reasonable costs, expenses and attorneys’ fees incurred by Lender in
connection with the condemnation proceedings.

10. Mortgage Insurance. [f Lender requited Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Vo gage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avzilable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the preminms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be incffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurazcc. Such loss reserve shall be non-refundable,
potwithstanding the fact that the Loan is ultimately paid in full, and Lender sha:l not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss Tesére payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by at.insurer selected by Lender again
becomes available. is obtained, and Lender requires separately designated paymerits oward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and-Borrower was required (o
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms
required to maintain Mortgage Iusurance in effect, or to provide a non-refundable loss reserve, Until Lender's
requirement for Mortgage Tnsurance ends in accordance with any written agreement between Boroser and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Credic Agreement.

Mortgage Insurance reimburses Lender (or any entity that purchases the Credit Agreement) for celtaia losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modity their risk, or reduce losses, These agreements ar¢ on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage fusurcr o make payments using any source of funds that the mortgage insurer may
have available (which may include tunds obtained from Mortgage Insurance prentiums).

As a result of these agreements, Lender, any purchaser of the Credit Agreement, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. It such agreement provides that an affiliate of Lender takes a
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share of the insurer's risk in exchange tor a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
modification of amaortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest »f Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shaiimot be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand inagieby the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right ¢ remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors i Taterest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

12. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Credit Agrezment (a "co-signer”): (a) is co-signing this Security Instrument only tw
mortgage, grant and convey the co-signer's ywecest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sceured by-infs Security Instrument; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear orstake any accommodations with regard (o the terms of this Security
Instrument or the Credit Agreement without the co-signer's.consent,

Subject to the provisions of Section 17, any Successcr inlnterest of Borrower who asswnes Borrower's obligations
under this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released fiom Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writizg: The covenants and agreements of this Security
Inscrument shall bind (except as provided in Section 19) and benefitibe successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for servicesperformed in comection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and yighis under this Security fnstrument,
including, but not limited 10, attorneys' fees, property inspection and valuasion fees. In regard (o any other fees, the
absence of express authority in this Security [nstrument (o charge a specific fee o Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are exprossiy prohibited by this Security
[nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally ineerpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed il permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the prrmitted imit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded o Beitower. Lender may
choose to make this refund by reducing the principal owed under the Credit Agreement or by makiiga direct payment to
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without iy prepayment
charge (whether or not a prepayment charge is provided for under the Credit Agreement). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge,

14, Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered 0 Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specities a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security fnstrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
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Lender has designated another address by notice to Borrower. Any notice in connection with this Security Iustrument
shall not be deemed to have been given to Lender until actally received by Lender. 1f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

13. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
Credit Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Credit Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of e feminine gender; (b) words in the singular shail mean and include the plural and vice versa; and
(c) the word "may™gires sole discretion without any obligation to take any action.

16. Borrower's Copg. Borrower shall be given one conformed copy of the Credit Agreement and of this Security
[nstrument.

17. Transfer of the Propesty or a Beneficial Interest in Borrower. As used in this Section 17, "lnterest in the
Property” means any legal or besieficial interest in the Property, including, but not limited to, those heneficial interests
teansterred in a bond for deed, cozact for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a fature date to a purchaser.

1f all or any part of the Property or 2ay Interest in the Property is sold or wansferred {or if Borrower is not a natural
person and a beneficial interest in Borrower s spld or transferred) without Lender's prior written consent, Lender may
require immediate payment in fult of all suimeseenred by this Security Instrument. However, Lender shall not exercise
this option if Applicable Law prolibits such exercise,

If Lender exercises this option, Lender shal) give Horrower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. [f Borrowe! fatls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securiey Jsstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration.if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security [nstrument discortizived at any time prior {0 the earliest of: (a) five (3)
days before sale of the Property pursuant to Section 22 of this Securicv instrument; (b) such other period as Applicable
Law might specity for the termination of Borrower's right to reinstatc; orc) entry of a judgment enforcing this Security
Tnstrument. Those conditions are that Borrower: (a) pays Lender all sums witich then would be due under this Security
Instrument and the Credit Agreement as it no acceleration had occurred; (b cures any default as set forth in Section 21;
(¢) pays all expenses incurred in enforcing this Security Instrument, including; patnot limited o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose ol protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lenderray reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrewer's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses it one or morc of fae following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank chieck, treasurer's chech ¢oeashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agenpy -instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunient and-obligations
secured hereby shall remain fully effective as if no acceleration hiad occurred. However, this right 10 12lstate shall not
apply in the case of acceleration under Section 17.

19. Sale of Credit Agreement; Change of Loan Servicer; Notice of Grievance. The Credit Agreement or a
partial interest in the Credit Agreement (together with this Security Instrument) can be sold one or more times without
pmnmmcmBmmWH.A%hm@umwhmawMWHMMmmW&mwn%memmn&wmanMume
Periodic Payments due under the Credit Agreement and this Security [nstrument and performs other mortgage loan
servicing obligations under the Credit Agreement, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Credit Agreement. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transter of servicing. If the Credit Agreement is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Credit Agreement, the mortgage loan servicing obligations t Borrower will remain with
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the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Credit Agreement purchaser
unless otherwise provided by the Credit Agreement purchaser.

Neither Borrower nor Lender may comnience, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender lias notified the other party (with such notice given in compliance with the requirements of Section
14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must clapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (o Section 17
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 19.

20. Mazardeds Substances. As used in this Section 20: (a) "Hazardous Substances™ arc those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or-£orialdehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the-Property is located that relate to health, safety or environmental protection; {¢) "Environmental
Cleanup” includes any respenssaction, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” mezdis’a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Botrower shall not cause or permiit thenresence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substzices. o or in the Property. Borrower shall not do, nor allow anyone else o do,
anything affecting the Property (a) that is iy violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence;-use; or release of a Hazardous Substance, creates a condition that adversely
atfects the value of the Property. The precedinge sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substaness dnat are generally recognized to be appropriate to normal residenual
uses and to maintenance of the Property (including, bat not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice (f (a, any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party ipvo!ving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge; (%) any Environmental Condition, including but not
limited to, any spilling, leaking, discliarge, release or threat of wivasy of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. 1f
Borrower learns, or is notified by any governmental or regulatory autheriy, or any private party. that any removal or
other remediation of any Hazardous Substance affecting the Property is neecssary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing heréin shall create any obligation on Lender
for an Environmental Cleanup.

21. Default. Borrower will be in default if any of the following occur: 1) Beirower engages in fraud or material
misrepresentation in connection with the Loan and this Security Instrument; 2) Borrower fails to make a payment when
due according to the terms of the Loan and this Security Instrument; 3) Any action or imaction by the Borrower oceurs
that adversely affects the Property or Lender's rights in the Property. T his includes, but is pat Emited to, the following:
(a) Borrower fails to maintain required insurance on the Property; (b) Borrower transfers the Propasty; (¢) Borrower
commits waste or otherwise destructively uses or fails o maintain the Property such that the actaor or inaction adversely
affects Lender's security; (d) Borrower fails to pay taxes on the Property or otherwise fails o act 2 thereby causes a
lien to be filed against the Property that is sentor to the lien of this Security Instrument; (e} a sole Borrawer dies; (f) if
more than one Borrower, any Borrower dics and Lender's security i adversely affected; (g) the Property is taken through
mMnmndumMH;m)aﬁMgmunisﬁkdaQMHﬁlhnnwcrmmsuMcﬂsBonawcrmmLheancnyu)mnmnﬂmtmNemdy
affects Lender's interest; or (i) a prior lien holder forecloses on the Property and as a result, Lender's imerest is
adversely affected. T addition, Borrower will be in default if any Borrower is an executive officer of Lender or an
affiliate and such Borrower becomes indebted o Lender or another lender in an aggregate amount greater than the
amount permitted under federal laws and regulations.

For purposes of this Section 21, fraud shall include, the giving of materially false, misleading or inaccurate
information or statements to Lender by Borrower, or any person or entities acting at the direction of the Borrower or with
Borrower's knowledge or consent in connection with the Credit Agreement, or the Loan application process. Materials
representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
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22. Acceleration; Remedies. In addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the sums secured by this Security Instrument and foreclose this Security
Instrument in a manner provided by law if Borrower is in default. In some instances, federal and state law will
require Lender to provide Borrower with notice of the right to cure, or other notices and may establish time
schedules for foreclosure actions. Upon default, Lender shall have the right, without declaring the whole
indehtedness due and payable, to foreclose against all or part of the Property. This Security Instrument shall
continue as a lien on any part of the Property not sold on foreclosure.

At the option of the Lender, after the occurrence of a default, all or any part of the agreed fees and charges,
accrucd interest and principal shall become immediately due and payable, after giving notice if required by law,
upon the occurrence of a default or anytime thereafter. The acceptance by Lender of any sum in payment or
partial payment on the sums secured by this Security Instrument after the balance is due or is accelerated or after
foreclosure prozecdings are filed shall not constitute a waiver of Lender's right to require complete cure of any
existing default. B; aot exercising any remedy on Borrower's default, Lender does not waive Lender's right to
later consider the even? a default or to exercise any remedy in the future. Lender shall be entitled to collect all
expenses incurred in pursiuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs ¢ title evidence.

23. Release. Upon terménation of the Credit Agreement and Loan and upon payment of all sums secured by this
Security Instrument and providcd Leader's obligation to make further advances under the Credit Agreement has
terminated, Lender shall release this Seeurity Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Securicy ffistrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby refeases and waives all rights
under and by virtue of the IHinois homestead ¢xerantion laws.

25. Placement of Collateral Protection Insirpase. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreemen! with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collarcrar, This insurance may, but need not, protect Borrower's
interests. ‘The coverage that Lender purchases may not pay-any claim that Borrower makes or any claint that is made
against Borrower in connection with the collateral. Borrower.nizy later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtzined insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance tor the collateral, Borrower will be responsible for the costs of that insurance.
including interest and any other charges Lender may impose in connceton with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The Costs ei"the insurance ay be added to Borrower's
total outstanding balance or obligation. The costs of the insurance may be morethan the cost of insurance Borrower may
be able to obtain on its own.

26. Multiple Borrowers. [f more than one person signs this Security Instrumsi each person agrees that this
Security Instrument will secure all future advances and future obligations that are givei & or incurred by any one or
more Borrowers and/or others.

27. Right of Rescission. To the extent Lender is required to provide Borrower a right ef rescission for advances
under the Credit Agreement, this Security Instrument will onby sceure such additional debt il Leadar has provided the
required right of rescission notice.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security [nstrument to give notice to Lender, at Lender's address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

[linois - Revelving Credit Mortgage (Open-End/Subordinate 1ien}
ILHEGHE - 66112010 I'age 11 of 13 wwvw, ProClose.com
# 2010 Mortgage Banking Systems, Inc.




1126622092 Page: 13 of 14

UNOFFICIAL COPY

Loan ID ¥ 55373620

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

_Qmw p. il

DONALD R. BETTENHAUSEN -Borrower
éa@mx %&'w{,ﬁa&ﬂﬁ—
DONNA L. BETTENHAUSEN -Borrower
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State of ILLINOIS
County of

The foregoing instrument was acknowledged before me this _September 9th, 2011 by DONALD R.
BETTENHAUSEN AND DONNA L. BETTENHAUSEN

My Commission Expires: QI |3 / [

(Seal) Sl .

¢otary Public N ! )
0 & Print Namie) S rELL—A' ?T
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