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This ASSIGNMENT OF RENTS prepared by:

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 1, 2011, is made and executed between CHARTER
NATINAL BANK AND TRUST, not personally but as Trustee on behalf of CHARTZr NATIONAL BANK AND
TRUST AND KNOWN AS TRUST NUMBER 1931 DATED SEPTEMBER 1, 2011, whes: address is 2200 W
HIGGINS ROAD, HOFFMAN ESTATES, IL 60169 (referred to below as "Grantor”) arid CHARTER NATIONAL
BANK AND TRUST, whose address is 2200 W. HIGGINS ROAD, HOFFMAN ESTATES, il. 0169 (referred to
below as "Lender").

ASSIGNMENT. For valuable‘ consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in COOK County, State of lllinois:

PARCEL 1: UNIT 2803, IN THE ONE MUSEUM PARK EAST CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: LOT 1 IN
BLOCK 2 SUBDIVISION, BEING A RESUBDIVISION OF LOT 2 IN KILEY’S SUBDIVISION
OF PART OF FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 1S
ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0809922000, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.
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ASSIGNMENT OF RENTS
Loan No: 5073755000 (Continued) Page 3

OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upan the Froperty. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to (phe under this Assignment.

PAYMENT AND PERFORMAWTE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender ail zimounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under inis Assignment. Unless and until Lender exercises its right to coliect the Rents
as provided below and so iong as there'isno default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Pronerty and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lenddr’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARGANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lenuer 'n writing.

Right to Assign. Grantor has the full right, power anc authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assignea o/ vonveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights in
the Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have th¢ right at any time, and even though
no default shall have occurred under this Assignment, to collect and receive the Reis. For this purpose, Lender is
hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices 10 any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demana, colect and receive
from the tenants or from any cther persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, inciuding their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.
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ASSIGNMENT OF RENTS
Loan No: 5073755000 (Continued) Page 5

entitied upon Default.
DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment t0 make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien. -

Default in Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of credit, security
agreement, purchase o._cales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect aiwv of Borrower’s or Grantor’s property or ability to perform their respective obligations
under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower’'s or Grantai’s behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or misleading
at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral docume 1t to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of the Trugt, tae insolvency of Borrower or Grantor, the appointment
of a receiver for any part of Borrower’s or Grantor’s prcoe:ty, any assignment for the benefit of creditors, any
type of creditor workout, or the commencement of any procesding under any bankruptcy or insolvency laws by
or against Borrower or Grantar.

Creditor or Forfeiture Proceedings. Commencement of foreclgsure or forfeiture proceedings, whether by
judicial proceeding, self-heip, repossession or any other methed, by 2. creditor of Borrower or Grantor or by
any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower’s or Grantor’s accounts, including deposit accounts, with Lender. However,
this Event of Default shall'not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding-and if Borrower or Grantor
gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lnder monies or a surety
bond for the creditor or forfeiture proceeding, in an amount determined by Lender,/inits sole discretion, as
being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation pany of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12} months, it may be
cured if Grantor, after Lender sends written notice to Borrower demanding cure of such default: (1) cures the
default within ten (10) days; or (2) if the cure requires more than ten (10} days, immediately initiates steps

e i i b <
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ASSIGNMENT OF RENTS
Loan No: 5073755000 (Continued) Page 7

charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisicns of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and aliveferences 1o Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each andevery Borrower. This means that each Grantor signing below is responsible for all obligations in
this Assignment.

Merger. There shall be omerger of the interest or estate created by this assignment with any other interest or
estate in the Property at any'time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases wirzie there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be dezmad to have been used in the plural where the context and construction
$0 require. (2) If more than one perscn.signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lend=: brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same perszn, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemea to liave waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. Ng¢'déiay or omission on the part of Lender in exercising
any right shalt operate as a waiver of such right or any otherright. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. N prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of ariv-of Lender's rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Leader.is required under this Assignment,
the granting of such consent by Lender in any instance shall not constiturz continuing consent to subsequent
instances where such consent is required and in all cases such consent may h¢ granted or withheld in the sole
discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing.-and shall be effective
when actually delivered, when actually received by telefacsimile (uniess otherwise «ednired by law), when
deposited with a nationaily recognized overnight courier, or, if mailed, when deposited in tae L'nited States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. Unless
ctherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes iegal, valid and enforceable. If the offending provision cannot be so modified, it shall be
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deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, inciuding, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in-this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor perscnally to pay ihe Note or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perforni 2y covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by i-ander and by every person now or hereafter claiming any right or security under
this Assignment, and that so faias Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners-of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforgerient of the lien created by this Assignment in the manner provided in the
Note and herein or by action to enforce the personal liability of any guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVINIG READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 7, 20°1.

GRANTOR: g‘“waﬂvmwafwemk

_} T, e .

{

e ' $
EU"V"\”‘;\.; :v WJN."Q)\',I:;:‘;‘.-" _g e w
CHARTER NATIONAL BANK AND TRUST , not personallv -out as

Trustee under that certain trust agreement dated 09-01-2011 and nown
as CHARTER NATIONAL BANK AND TRUST.

SUHALLY
o AT AND NOT PERSCHALL

MARY MAGHNIK| ASST TRUST OFFICER of CHARTER
NATIONNK ND TRUST -

E EXCULPATORY PROVISIONS ATTACHED

SUBJECT TO TH RT HEREOF

HERETO AND MADE A PA
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Exculpatory Rider

This Assignment of Rents is executed by Charter National Bank and Trust, not personally
but as Trustee as aforesaid in the exercise of the power and authority conferred on and vested in it
as such Trustee, and it is expressly understood and agreed that nothing herein or in said mortgage
or in said note contained shall be construed as creating any liability on the said Charter National
Bank and Trust personally to pay the said note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any agreement or covenant either express or
implied herein contained, all such liability, if any, being expressly waived by Trustee and by
every person now or hereafter claiming any right or security hereunder, and that so far as
Charter National Bank and Trust personally is concerned, the legal holder or holders of said
note anda-the owner or owners of any indebtedness accruing hereunder or anyone making any
claim hercunder shall look solely to the premises hereby conveyed and to the rents hereby
assigned for ¢iie payment thereof, by the enforcement of the lien hereby created, in the manner
herein and in said mvrtgage and note provided.



