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Mortgage

Definitions. Words used i mo' pie sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain tules regarding the vsage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this @ senment, which is dated September 8, 201 1, together with all
Riders to this doeument,

(B) “Borrower” is NORTH STAR TRUST COMPANY AS TRUSTEE UNDER THE TRUST
AGREEMENT DATED DECEMBER 14, 2004 A0 KNOWN AS TRUST NUMBER (4-7945..
Borrower is the mortgagor under this Security Instrunant

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lender 1 Mational Banking Association organized
and existing under the laws of the United States, Lender's address isd111 Polaris Parkway, Columbus,
OH 43240 . Lender is the fmortgagee under this Security Instrur rent,

(D) “Note” means the promissory note signed by Borrower and date September 8, 2011, The Note
states that Borrowert owes Lender two hundred fifty four thousand seven nuridred and 00/ 100 Dollags
(U.5. $254,700.00) plus interest. Borrower has promised to pay this debt in r :gular Periodic Payments
and to pay the debt in full not later than October [, 2041.

(E} "Property” means the property that s descrived below under the headin g "Trassfer of Rights in
the Property.”

(F) “Loait" means the debt evidenced by the Note, plus interest, any prepayment charges a1d \ate
charges due under the Note, and all sums due under this Security Instrumen, plus interest,

(G) “Riders" means all Riders to this Secu ty Instrument that arc executed by Borrower, The following
Riders are to be cxecuted by Barrower [check box as applicable]:
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] Adjustable Rate Rider 0 Condominium Rider O Sccond Home Rider
L. Balloon Ridey O Planned Unit Development Rider [ 1.4 Family Rider
O VA Rider C Biweekly Payment Rider 1 Other(s) [specify)

() “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
grher charges that are imposed on Borrower or the Property by a condominium association, homeowners
azesclation or similar organization.

(Jy "Lleztronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check; dal, ot similar paper instrument, which is initiated through an elsctronic terminal, telephonic
instrumesit computer, or magnetic tape so as to order, instruct, or authorize 2 financial institution to
debit or credit <n zocount, Such term includes, but is not limited to, point-of-sale transfers, automated
telter machine tringactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items " means those items that are described in Section 3,

(L) "Miscellaneaus Proceed: ™ means any compensation, seltlement, award of damages, or proceads
paid by any third party (other thei insurance proceeds paid under the coverages described in Section
3) for: (i) damage to, or destruction of. e Property; (i) condemnation or other taking of all or any
part of the Property; (1if) conveyance 1 lieu of condemnation; or {iv) misrepresentations of or
omissions as to, the value and/or condition ¢l the Property.

(M) "Mortzaze Insurance” means insurance protesting Londer against the nonpayment of, or defaul:
on, the Loan.

(N) “Periodic Payment" means the regularly scheduled ariedant dus for (1) principal and interest under
the Note, plus (i7) any amounts under Section 3 of this Secudty Instrument,

(0) “RESEA" means the Real Estate Settlement Procedures Act| 12 U.5.C. Section 2601 et seq.yand
its implementing regulation, Regulation X (24 C.F.R. Part 3500), s n=y might be amended from
time to time, ar any additional or successar legislation or tegulation et raverns the same subject
matter. As used in this Security Instrument, RESPA refers to all requireineritsand testrictions that
are imposed in regard to a "federally refated mortgage loan" even if the Loun d s0s not qualify as a
"federally related mortgage loan” under RESPA.

(F) “Successor in Interest of Borrower ™ means any party that has taken title to the ProrGiry, whether
or not that party has assumed Borrower's obli gations under the Note and/or this Security lugtumen,

Transfer of Rights in the Property. This Security Instrument secures 1o Lender: (i) the repayyiant
of the Loan, and al! renewals, extensions and modifications of the Note; and (ii) the performmance of
Bomower's covenants and agreements under this Secwrity Instrument and the Note, For this purpose,
Bormrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following deseribed property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Iurisdiction]: See Attached

Parcel ID Number; 17-18-315-065-0000 which currently has the address of 2308 W TAYLOR §7 (Street)
CHICAGOQ [City], Itlinois 60612 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrwment. All of the foregoing is referred to in this Security Instrument
as the "Property." '

BORROWER COVENANTS that Borrower 18 lawfully seised of the estate hereby conveyed and has the
right to pioiteage, grant and convey ihe Property and that the Property is unencumbered, except for
encumbraices of record. Borrower warmants and will defend generally the title to the Property against
all claims apd demands, subject to any encumbrances of record.

THIS SECURITY METRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrowor and Lender covenant and agree as follows:

1. Payment of Principal, Interzst, Sscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prinsipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc vader the Note. Berrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due undeith= Note and this Security Instrument shall be made in U .S.
currency. However, if any check or other instument received by Lender as payiment under the Note or
this Security Instrument is returned to Lender urpaid; Lender may require that any or all subsequent
payments due under the Note and this Security Instruraert be made in one or more of the following forms,
ay selected by Lender: (2) cash; (b) money order; (c) cerufisd check, bank checl, treasurer's check or
cashicr's check, provided any such checlk is drawn upon apinstitution whose deposits arc insured by a
federal agency, instrumentality, or entity; or {d) Electronic Furds Trangfer.

Payments ars deemed received by Lender when received at the locaticadasignated in the Note or at such
other iocation as may be designated by Lender in accordance with tle novice provisions in Section 13.
Lender may retum any payment or partial payment if the payment or pait'al payments are insufficient
to bring the Loan current, Lender may accept any payment or partial paynient moafficient to bring the
Loan current, without waivet of any rights hereunder or prejudice to its rights 40 refiuse such payment or
partial paymients in the future, but Lender is not obligated to apply such paymenis a* the time such
payments are aceepted. [f cach Periodic Payment is applied as of its scheduled due ateilizn Lender
need not pay interest on unapplied funds. Lender may Lold such unapplicd funds until 3orrower makes
payment to bring the Loan current. If Borrower does not do so within a reasenable period of itn s, Lender
shall either apply such funds or return them to Borrower. If not applicd carlier, such fands will beapplied
to the outstanding principal balance under the Note immadiately prior Lo foreclesure. No offset o olaim
which Bowower might have now or in the futurc against Lender shall relieve Borrower from making
paymients due under the Note and this Security Instrument or perforning the covenants and agreements
secured by this Security Instrument.
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Success Title as an Agent for Chicago Title

Commitment Number: 5TS11_01015

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE WEST 22.96 FEET OF LOTS 1, 2 AND 3 IN SUBDIVISION OF BLOCK 11 OF MORRIS SUBDIVISION OF
THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 17-18-315-0€5-2200

ALTA Commitment
Exhibit A
(STS11_01015 PFD/STS11_01015/18)
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payinents accepted and applied by Lender shall be appliad in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shal! be applied to cach Perlodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amcunts due under this Sceurily Instrument,
and then to reduce the principal balance of the Note,

1f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge dug, the payment may be applied to the delinquent payment and the late
charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Boraver to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full, T the extent that any excess exists after the payment ig applied to the full payment of one or
more Perindic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applizd first to any prepayment charges and then as deseribed in the Note.

Any application af pzwments, insuranee proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Perodic Payments,

3. Funds for Escrow Items. Botrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note 43 yaid in full, 2 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and cilier items which can attain prierity over this Security Instrument as
a lien or encumbrance on the Proparty; (b) leaschold payments or ground rents on the Preperty, if any;
(¢) premiums for any and all insurance: re juired by Lender under Section 5; aud (d) Mortgage Insurance
premiums, if any, or any sums payable by’ Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with thep ovisions of Section 10, These items are called "Escrow
Items." At origmation or at any time during the tesm of the Loan, Lender may require that Community
Associanon Dues, Fees, and Assessments, if any, he eccrowed by Borrower, and such dues, fees and
assessraents shall be an Escrow [tem, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender tse Funds for Escrow Jtems unless Lender
waives Borrower's obligation to pay the Funds for any or ali'Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items‘atany time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly,when and where payable, the
amounts due for any Escrow Iters for which payment of Funds has be2n waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment withiG auch time period as Lender
may require. Borrower's obligation to make such payments and to provide veczipts shall for all purposes
be deemed to be a covenant and agreement contatned in this Security Instrumen?, as the phrase "covenant
and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow ltems dractly, pursuant to
a waiver, and Borrower fails to pay the amount dug for an Escrow [tem, Lender may exercise its rights
under Section 9 and pay such amount and Bosrower shall then be obligated under Sectisn § i repay 10
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at ary tioe by a
notice given in accordance with Seetion 13 and, upon such revocation, Borrower shall pay to Lérder all
Funds, and in such amounts, that are then required under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a Yender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzble estimates of expenditures of future Escrow Items or otherwise in aceordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agoney, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so tsured) or in any Federal

Home Loan Bank. Lender shall appty the Funds to pay the Escrow Items no later than the time spesified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the sscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreetnent is made in wriling or

Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any inierast or camings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shal) give to Borrower, without charge, an annval accounting of the

Funds ay icouined by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the cxcess funds jx eccordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender skl notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary Lo meianp the shortage in accordance with RESPA, but in 1o more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA /and Borrower shall pay to Lender the amount necessary to male up
the deficiency in accordance with RESPA, byt in 10 more than 12 monthly payments,

Upon payment in full of ai} sums secared by tlits Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ass¢ssments, chm—g'cs, fines, and impesitions attributable
lo the Property which can attain priority over this SeGuiity Instrument, lcaselold payments ot ground
rents on the Property, if any, and Community Associansi Dues, Fes, and Assessments, if any. Ta the
extent that these items are Escrow ltems, Borrower shali pay them in the manner provided in Section 3,

Borower shall promptly discharge any lien which has priorit) over this Securi ty Instrument un)zss
Borrower: (a) agrees in writing to the payment of the obligation Secure by the lien in a manney acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} Zontests the ficn in good [aith
by, or defends against enforcement of the Jien in, legal procecdings whichm Lender's opinion operate
to prevent the enforcement of the lien while those praceedings are pending, but oniy until such proceedings
are concluded; or () secures from the halder of the lien an agreement satisfactory ‘o Lender subordinating
the lien to this Seeurity Instrument, If Lender detenmines that any part of the Propert is subject to a lien
which can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Bormower shall satisfy.the Jisn or take
ane o more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or renoTting
service used by Lender in connection with this Loan,

3. Property insurance. Borower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

1443958277
ILLINOIS-Single Family-Farnia Maa/Fraddic Mag LINIFORM INSTRMENT Form 3044 101
VMPD 100
Wahars Kiywer Financial Servicea 201108024,0,0.0 A002-J2010 1 200y Initats; Page 5 0f *6

AT

006£2%21521125890 << LY+l 80-60-1102




1126950033 Page: 8 of 21

UNOFFICIAL COPY

other hazards including, but not limited to, earlhquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term
ofthe Loan. The insurance carriet providing the insutance shall be chosen by Borrower subjectto Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reascnably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposcd by the Federal Emergency Management Agency in connection with the
review’ of any flood one determination resulting from an objection by Borrower.

1t Botrowe fails to maintain any of the coverages described above, Lender Imay obtain insurance coverage,
at Lender's option and Borrower's expensc. Lender is under no obligation to purchase any particular type
or ameunt o7 cavrage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Bottover» equity in the Property, or the contents of the Property, against any risk, hazard or
Lability and right grovids greater or Jesser coverage Lhan was previously in effect, Borrower acknowledges
that the cost of the jusurans= coverage so obtained might significantly exceced the cost of insurance that
Borrower could have obtairsd: Any amounts dishursed by Lender under this Section § shall become
additional debt of Borrower securcd by this Security Instrument, These amounts shall bear interest at the
Note rate from the date of disbui ement and shall be payable, with such interest, upon notice from Lender
to Borower requesting payment.

All insurance policies required by Lenaerand renewals of such policies shall be subject to Lender's right
to disapprove such policics, shall include a standard mortaage clause, and shall name Lendey ag mortgages
and/or as an additional Joss payee, Lender sha!l have e right to hold the policies and renewal certificates,
If Lender requires, Borrower shall promptly give'te Linder all receipts of paid premiums and renewal
notices, If Borower obtains any form of insurance covers ge, not otherwise requited by Lender, for
damage to, o destruction of, the Property, such policy shali i clude a standard mortgage clause and sha)l
name Lender as mortgages and/or as an additional loss payer.

In the event of loss, Borrower shall give prompt notice to the msurarice camrier and Lender. Lender may
make proof of [oss if not made promptly by Borrower. Unless LenCar and Borrower otherwise agree in
wtiting, any nsurance proceeds, whether or not the underlying insurary ' was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair i¢ grunomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure
the work has been completed to Lender's satisfaction, provided that such inspection shll b- undertaken
prompily. Lender may disburse proceeds for the repairs and restoration jn a single payineant oo g series
of progress paymenls as the work is completed. Unless an agreement is made in writing ol Apriicable
Law requires interest to he paid on such insurance proceeds, Lender shall not be required to pay Bonower
any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained i
Borrower shall not be paid eut of the insurance proceeds and shall be the sole abligation of Borrower,
if the restoration or repair is not economically feasible or Lender's security would be lessencd, the
insurance proceeds shal] be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim
and related matters. If Bormawer does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate znd settle the ctaim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all iisurince policies covering the Property, insofar as such rights are applicable to the ¢overage of the

Property. Lender may use the insurance proceeds either to repair or yestore the Property or to pay amounts
unpaid uide: the Note or this Security Instroment, whethar or not then due.

6. Occupapey Rorrawer shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days afierthe execution of this Security Instrument and shall continue to occupy the Property
as Borrower's princiral residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in wiiting, whiciiconsent shall not be unreasonably withheld, or unless extenuating eircumstances
exist which are beyond Bemo wer's control. :

7. Preservation, Maintenancs and Protection of the Property; Inspections, Bomower shall
not destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Praperty. Whether or not Borrower 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detc{foratiiig or decreasing in value due to its condition, Unless it is
determined pursuant to Seetion 5 that repais 5r restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid tuther deterioration or damage. If ingurznce or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pranety only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairé a=d ~estoration in a single payment or in a series
of progress payments as the work is completed, If the instrs:cs or condemuation proceeds are not
sufficient to repair or restore the Property, Borrower is not retieved of Botrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of #ie Praperty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Propeity:Lander shalf give Borrower
notice at the time of or prior to such an interior inspeetion specifying such reastnable cause,

&. Borrower's Loan Application. Bomrower shall be in default if, during the Lo application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrow<r's Inowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lerae: {or failed
to provide Lender with material information) in connection with the Loan. Material Tepresentalions
include, but are not limited to, representations concerning Borrower's oceupancy of the Property as
Borrower's principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Sceurity Instrument (such as 2 proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may atiain priority over this Security Instrhent or to
enforee laws or tegulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's intesest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and scewing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by & lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonabls
attorneys’ feas to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sceuring the Property includes, bat is not limited to,
enieling the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes; eliminate building or other code violztions or dangerous conditions, and have utilities turned
on or of . Afthough Lender may take action under this Section 9, Lender does not have to do g0 and i3
not under apyAtaty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions aatiiorized under this Section 9. ‘

Auy amovnts disbuise 1 by Lender under this Section 9 shall become additianal debt of Borrower secured
by this Security Instriment “These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with exchinterest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on 1 leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Praperty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender reqi 'red Mortgage Insurance ag 4 condition of making the Loan,
Borrower shall pay the premiums required to maidiatn the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Bomralver vag requirad 1o make separately designated
paymenty toward the premiums for Mortgage Insurante Hemower shall pay the premiums required Lo
obtain coverage substantially equivalent to the Mortgage insusance previously in ctfect, at a cost
substantially equivalent to the cost to Borrower of the Mortgags Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. 1f substantially equiyaieat Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amotnt of fae separately designated
paymeuts that were due when the insurance coverage teased to be in eltect Lender will accept, uge and
retain these payments as a non-yefundable loss reserve in lieu of Mortgage lsyrance, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan i ultimately pati indull, and Lender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer
reqaire Joss reserve payments if Mortgage Insurance coverage (in the amount and tor fie period that
Lender requires) provided by an insurer selected by Lender again becomes available, i2 ofueteed, and
Lender requires separately designated payments toward the premiums for Mortgage Insurasce. if Lender
requircd Mortgage Insurance as a condition of making the Loan and Borrower was requiréd o nake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay iz
premiums required to maintain Mortgage Insurance in effact, orto provide a non-refundable loss reserve,
until Lender's vequirement for Mortgage Insuranee ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thal purchases the N ote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total xisk on all such insurance in foree from time to time; and may enter
into agreements with other parties that share or modify their risk, ov reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
Souice of funds thal the mortgage insurer may have available (which may include funds obtained from
NMiortzage Insurance premiums).

As aresul! of these agreements, Lender, any purchaser of the Note, another insurcy, anv reinsurer, any
other entity, Or any sffiliate of any of the foregoing, may receive (directly or indireetly) amounts that
derive front (Jr1hight be characterized 25) a portion of Botrower's payments for Mortgage Insurance, in
exchange for shaims or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an aifillate of Lender takes a share of the insurer's isk in exchange for a share of the
premiums paid to the ingerer, the arrangement ig often termed "captive reinsurance.,” Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othur terms of the Loan. Such agreements will not:inerease the

amount Borrower will owe foi Miortgage Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements will not aftéc: the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeownei's Protection Act of 1998 or any other law. These
rights may include the right to receive certeip disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgege Insurance terminated automal:icaily, and/or
to receive a refund of any Mortgage Insorance premiums that were unearned at the time of
such canceilation or termination. '

11. Assignment of Miscellaneous Proceeds; Forfeituie. Al iscetlaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If'the Property is damaged, such Miscellaneous Procesds shall be pplidao restoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender's security is not lessencd, During
such tepair and restoration period, Lander shall have the right to hold such Missellzneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beei completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may jay for the repairs
and restoration in a single disbursement or in 4 series of progress payments as the work-is rompleted,
Linless an agreement is made in writing or Applicable Law requires interest to be paid onsuck
Miscellaneous Proceeds, Lender shall not be required to pay Botrower any interest or earnin i on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's seou-it 3
would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, If any, paid to Borrower, Such Miscellansous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Procesds
shall be applied to the sums secured by this Seaurity Instrument, whether o not then due, with the excess,
if any, paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market value
of the Property imimediately before the partial taking, destruction, or Joss in value is equal to or greatey
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Procecds multplied by
the following fraction: (2} the total amount of the sums secured immediately before the partial 1aking,
desrustion, or loss in value divided by (b) the fair market value of the Property immediatcly before the
partizi raking, destruction, or loss in vatue. Any balance shall be paid to Borrower.

In the e'rer of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taling, destruction, or loss in value is less than the amount
of the sums sdetred immediately hefore the partial taking, destruction, or loss in value, unless Borrower
and Lender othetwise agree in writing, the Miscellancous Proceeds shail be applied to the sums secured
by this Security Instrusient whether or not the sums are then due.

[f'the Property is abandoied by Borrower, or if; after notice by Lender to Borrower that the Opposing
Party (es defined in the nexi senttuce) offers to make an award to settle 8 claim for dam ages, Borrower
fails to respond to Lender withii| 30 adys after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procee s either to restoration ot repair of the Property or to the sums secured
by this Security Instrument, whether o7 10t then duc. "Oppasing Party” means the third party that owes
Barrower Miscellaneous Proceeds or the paiy against whom Bosrower has a right of action in regard o
Miscellaneous Proceeds,

Borrower shzll be in default if any action or procerdilg, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the £roperty or other material impaivment of Lender's
interest in the Property or rights under this Security Insinivent, Borrower can curc such a default and,
if aceeleration has occwrred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's Judgment, precludes Zorfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secwity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmenofl ender's interest in the Property
arc hereby assigned and shall be paid to Lender,

All Miscellancous Procesds that are not applied to restoralion or repair of the Iroperty shall be apphied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension o the time for
payment or modification of amontization of the sums sccured by this Security Instrumenit giamied by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Liakility of
Barrower or any Successors in Interest of Borrower Lender shall not be required to commence précee dings
against any Suceessor in Interest of Borrawer or (o retuse to extend time for payment or otherwige nmioGify
amortization of the sums securcd by this Sceurity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower
covenants and agrees that Bosrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Secarity Instrurnent but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security strument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can agree to
extend, 1aodify, forbear or make any accommodations with regard to the tenns of this Security Instriment
or the No‘a without the co-signer's consent.

Subject t. the srovisions of Section 18, any Successer I Intercst of Borrower who assumes Botrowsr's
obligations und-r this Security Instrument int writing, and is approved by Lender, shall obtain all of
Borrower's righis 242 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations #nd liability under this Security Instrument uniess Lender agrees to such release
in writing. The covenarizand agreements of this Security Instrument shall bind (except as provided in
Seetion 20) and benefit the suvcessors and assigns of Lender.

14, Loan Charges. Lendermay sharge Borrower fees for services performed in connection with
Berrower's default, for the purpoce of proteeting Lender's intevest in the Property and rights under this
Security Instrument, including, but not liinited to, attomeys' fees, praperty inspection and valuation fecs.
Inregard to zny other fees, the absence of exyreas authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not
charge [ees that are expressiy prohibited by tais Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin boa charges, and that law is finally interpreted so
that the interest or ather Joan chatges collected or to L ¢rilected in connection with the Loan exceed the
permitted timits, then: (a) any such toan charge shail be vidiced by the amount necessary to reduce the
charge to the penmitted limit; and (b) any sums already collectzd Som Borrower which exceeded permitted
limits will be retunded to Bomower. Lender may choose to mak~4ils refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, [f/a refumd reduces prinzipal, the
reduction will be treated as a partial prepayment without any prepayisentcharge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance «f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bomnwer might have arising
out of such overchayge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunty lstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shal. be reemed to
have becn given to Borrower when mailed by first class mail or when actually delivered tofserrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Pamewers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall protaptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botrowst's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be anly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borower. Any notice in sonnection
with this Security [nstrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Tnstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the correspanding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applinable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might & sifent, but such silence shall not be construed as a prohibition against agreement by contract.
[t the eveit that any provision or clause of this Security Instrument o the Note conflicts with Applizable
Law, such ¢ouflict shall not affact other provisions of this Security Instrument or the Nete which can be
given effect witlisy! the conflicting provision.

As used in this Secwriy/Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter viords or words of the feminine gender; {b) words i the singular shall mean and
include the phural and vice verra: and (c) the word "may” gives sole diseretion without ary obligation to
taxe any action.

17. Borrower's Copy. Borrowar shall be given one copy of the Note and of this Seewity [nstrument.

18, Transfer of the Property or a Seasficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legatet beneficial interest in the Property, inchuding, but not limited
to, those beneficial interests transferred in a hond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the trinsfe. of title by Borrower at a {uture date to a purchaser.

If all or any part of the Property or any Interest in the Peoperty is sold or transferved (or if Borrower is
not a natural person and a beneficial intersst in Borrowaris sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in falbof all sums secured by this Security
Instrument. However, this option shall not be exercised by Lander.if such exercise js prohibited by
Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acesledation, The notice shall provide
a period of not Jess than 30 days from the date the nolice is given in acccrdance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. [f Borrawer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies peimitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certein eonditions,
Borrower shail have the right to have enforcement of this Security [nstrument discentinuer abuny time
prior to the earliest of: () five days before sale of the Property pursuant to Section 22 of this Sezurity
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrgwes's
right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions ars-tnat
Borrower: (a) pavs Lender al) sums which then would be due under this Seeutity Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c)
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pays all expenses incuwrred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights undey this Security Instrument; and (d) takes such action ay
Lender may reascnably require to assure that Lender's interest in the Preperty and rights under this
Secwity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borower pay such reinstatement sums and expenses in one or more of the Tollowing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality or entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security
Insirement and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howerer. rhis right to reinstate shall not apply in the case of aceeleration under Seetion 18,

20. Sale of Wnte; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest
in the Note (to2tier with this Security Instrument) can be sold one or more times without priot notice
to Borrower. A 'salé iright result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments Gur under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of th a4 Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whicit will state the name and address of
the new Loan Servicer, the addres to which payments should be made and any other information RESPA
réquires in connection with a notice Of frapnsfer of servicing. If the Note is sold and thercafter the Loan
is serviced by a Loan Servicer other than the puichaser of the Note, the mortgage loan servicing obligationg
to Borrower will remain with the Loan Sevv cer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless othenwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join orbe joined to any judicial action (as either an
individual litigant or the member of 2 class) thar ariscé from the other paity's actions pursuant to this
Secutity Instrument or that alleges that the other party hagGreached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borroweror'Linder has notified the other party {with
suchnotice given in compliance with the requirements of Sectin i3) of such alleged breach and afforded
the other party hercto 2 reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before ceriain action can be taken, that ime
pertod will be deemed to be reasonable for purposes of this pavagraph, Theuetice of acceleration and
opportunity to cure given to Bortowsr pursuant to Section 22 and the noticé of arceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppotunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21- (4) "Hazardous Substance:” a:e hose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Zaw and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic posticides
and herbicides, volatile solvents, materials containing asbestos or fortaldehyde, and radioactive mats a's;
(b) "Environmenta] Law" means federal laws and laws of the jurisdiction where the Property is located
that refate to health, safety or snvironmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, 18 defined in Eavironmental Law; and (d) an
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“Environmental Conditien" means a condition that ean cause, contribute Lo, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property, Borrower shall not
do, nor allow anyone clsc to do, anything affecting the Property (a) that is in violation of any Envirgnmenta)
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, ot release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
ma‘atenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrerwerchall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Sulsetance or Environmental Law of which Borrower has actual knowled gg, {b} any
Environmenta. Condition, including but not limited to, any spilling, leaking, discharge, rcleasc or threat
of release of any Hpiardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substano=which adversely affects the value of the Property. If Borrower learns, ot is notified
by any governmental or rr.gu'atory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance altecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance yith Snvironmental Law, Nothing herein shal] create any obligation on
Lender for an Environmenta] Cleanyy:

Non-Uniform Covenants. Borrowe! ard Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall tive notice to Borrower prior to acccleration
following Borrower's breach of any coven:nt or agreement in this Security Instrument (but
not prior to acccleration under Section 18 un’ess Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the actior required to cure the default; (c) a date, not
less than 30 days from the date the notice is giveu <o Borrower, by which the default must
be cured; and (d) that failure to cure the default on 0 bifore the date specified in the notice
may resnlt in acceleralion of the sums secured by this Seenrity Instrwment, foreclosure by
jndicial proceeding and sale of the Property. The notice shali further inform Borrower of the
right to reinstate aftcr acceleration and the right 1o assert in“ib< farselosure proceeding the
non-existence of a default or any other defense of Borrower to acccieration and foreclosure.
If the default is not cured on or before the date specified in the notics Lender at its option
may require immediate payment in full of 2ll sums secured by thiy Secucity Zastrument without
further demand and may foreclose this $ecurity Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of vte cvidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall reléass thic
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a 1ee fir
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead, In aceordance with [Hinols |

aw, the Borrower hercby relzases and wajves
all rights under und by virtue of the Wlinols homesie

ad exemption laws,

25. Placement of Collateral Protection nsurance,
ofthe inswrmnse coverage required by Borrower's 3

Unless Borrower provides Lender with avidence
dreement with Lender, Lender may purchase ingurance
1% i Horrower's collatera),

at Borrower's sxpense to protect Lender's intores

not protecs Borrowar's interests, The coverage that Lénder purchases m
P :

makes or any ciaim that is made againgt Borrower in connection witt

This msurasce may, but need
&y not puy aay olaim that Barrower

vibie eoltateral, Bomrower may later

cancel oty msurence purchased by Lender, but only after providing Lender with evidence thar Borrower

Sasebained insurance ag required by Boreower's and Lender's 4
for'ths vollateral, Bomower will be responsible for the cos
otievgiiarzes Lendey Mty Impese In connectinn wit
date 5PUbCanae!lation or expiration of the
Barrowers vzl outstamding bal

of inswrance Bovawer may be aile 1o obtaln on its owr,

.\ -

gresment. I Lender purchases msurance
8 of that Insurance, including intarest and any
r1he placement of the insurance. il the effective
insurance. The eosts of the insyurance may b added to

acee or obligation, The coss of the insusesce

may be maore than the cost
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Insrrument and in any Rider executed by Borrower and recorded with it

Borrower

Acknowledgment
State of 1Minois

County of Cook g W S
This itstrument was ackuowledged before me on ; bV Maﬂtza Castmo

OFFICIAL SEAL
SURRAJINA D. MCKINLEY
Notery Public - State of [fliols
My Commission Expires Jan 24, 2012
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1-4 Family Rider

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Sth day of September, 2011, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
[nstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Secrty Instrument and located at:

2308 W TAYLOR ST, CHICAGO, IL 60612
[Property Address)

1-4 Family Covenants. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender iirther covenant and agree as follows:

(R) Additional Property Subject to the Security Instrument, In addition to the Property
described in the Securi'y Tastument, the following iteins now or hereafter attached to the Praperty
to the extent they are fixtures ar= added to the Property deseription, and shall also constitute the
Property covered by the Secwity Instrument: building materials, appliances and goods of every nature
whatsoever now or herzafter locased)in, on, or used, or intended tg be used in connection with the
Property, including, but not limited t3, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, watet, air and jiel, fire prevention and extinguishing apparatus, securily and
access control apparatus, plumbing, bath tubg, wwater heaters, water closcts, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers_dryers, awnings, storm windows, storm doors, sereens,
blinds, shades, curtains and curtain rods, attached irirvors, cabinets, paneling and attached floor
coverings, all of which, including replacements anc additions thereto, shall ba desmed to be and
remain a part of the Property covered by the Sscusity Wistrament. All of the foregomyg togethor with
the Property described in the Security Instrument (or the léasshold estate if the Security Instrument
is onna leasehold) are referred to in this 1-4 Family Rider and-lie Serrmity Instrument as the "Property,”

(B} Use of Property; Compliance with Law, Borrower shalinot séek, agree to of make a change
in the use of the Propetty or its zoning classification, uniess Lender hs 1gred in writing to the change.
Baorrower shall comply with all laws, ordinances, regulations and requirsingts of any govemmental
body applicable to the Property,

{C) Subordinate Liens. Except as permitted by federal law, Borrower shall 1ot allgw any lien
inferior to the Security Instrument to be perfected against the Property without Lend=r's priar written
permission. |

(D) Rent Loss Insurance. Botrower shall maintain insurance against rent 1oss in additios (o the
other hazards for which insurance is required by Section 5.

(E) "Borrower’s Right to Reinstate" Deleted. Ssction 19 is deleted.

1443153277
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{F) Borrower's Qccupancy. With regard to non-owner oceupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached o an FHA Security Instrument, the first
two sentences in Uniform Covenant 3) concerning Borrower's ocoupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall agsign to Lender
all leases of the Property and all security deposits made in connection with leases ol the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and fo executs new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shal! mean "sublease" if the Security Instrument is on a Jeasehold,

() Assignment of Rents; Appointment of Receiver; Lender in Possession. Bowower
absoiutsiy, and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents™)
of the Prapdrty, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender of Larder's agents to collect the Rents, and agrees that each tenant of the Property shali pay
the Rents to Lendes or Lender's agents, Kowever, Barrower shall receive the Rents until: (1) Lender
has given Borrowe! natice of default pursuant to Section 22 of the Security Instrument, and (i) Lender
has given notice ta- %@ tenant(s) that the Rents are lo be paid to Lender or Lendet's agent. This
assigrment of Rents corstitates an absolute assignment and not an assignment for additional security
only,

If Lender gives notice of defawlt o Borrower: (1) all Rents recrived by Borrower shail be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrament; (if) Lender shall be entitizd 15 sollect and receive all of the Rents of the Property; (ii)
Borrower agrees Lhat each tenant of the Tigperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demans 1o the tenant; (iv) unless applicable law provides
otherwise, all Rents coflectad by Lender or Lenders agents shall be applied first to the costs of taking
contro! of and managing the Property and collceting rie Rents, including, but not limited to, attomey’s
fees, receiver's fees, premiums on recejver's bonds, repais snd maintenance costs, insutance premiums,
taxes, assessments and other charges on the Property, and nen to the sums sccured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receivet shall be liable to account
for only thosc Rents actually received; and (vi) Lender shall bs entitled to have a recetver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property 2 sgeurnity.

If the Rents of the Property are not sutficient to cover the costs of taking zon*0! of and managing the
Property and of collecting the Rents any funds expended by Lender for suck purnoses shall become
indebtedncss of Borrower to Lender secured by the Security Instrument pursuan’ io Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigmiaent of the Rents
and has not performed, and will not perfory, any act that would prevent Lender from exerasiag its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, tae
control of or maintain the Property belore or after giving notice of defaalt to Borrower, However,
Lender, or Lender's agents or a judicially appointed recciver, may do so at any time when a default

144355077
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cecuts. Any application of Rent shall nov cure or waive any default or invalidate any other fight ar
remedy of Lender. This assignment of Rants ol the Property shallterminate when all the sums sgcurad
by the Seturity Instrumens are naid in full,

(1} Crass-Dafault Provision. Borrower's default or oreach under any note of agrement ity which
Lender kas an inierest shall be a breach under the Securlty Instument and Lander TAY VoK e aav
of the remedics permitted by the Scourity Instument,

BY SIGNING BELOW. Borrowey aocets and agrees 1o the terms and covenants contained in this 3-2
Family Rider.

Boreower

M dcna

T " ; + nred abar 1
war Tfust Cgmpany, Trustee Uinder the Trust Agreement dated Decernber 14,
{ ahd Koswans Trust Namoer 04-7945

of 2l 4y
5-:3

Bl

; o s any Document with
/! 7040, Any and aii ity uf NOATH STAR
TRUST COmPANY s Berchy exprassiy wanved by the parties
éfeto &g teir respoctive sucoessors and assigns.

PAILTIGTATY 4.8 Bdpw v gy _Ed , . _— - 1L gy
w:m,” Py RN - £ deme rAneirracds e L gt SUMENT Eoom 347 ‘;35
WORGET KLtwi! Fingng | Samices SN0 00400259000 TR Y B m Pune ety

T

006£4%2152L125%0 << 0§:5lL 80-60-1102




