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MORTGAGE SUBORDINATION AGREEMENT

This MORTGAGE SUBGRDINATION AGREEMENT (“Agreement”), dated as
September 7, 2011, is among U.S. Ban’ National Association, a national banking association
(“Senior Creditor”), successor in intercstto Federal Deposit Insurance Corporation, as recciver
for Park National Bank (“PNB”™), successor to Pullman Bank & Trust (*“Pullman™), Virtus III, an
Iilinois limited liability company (“Subordirated Creditor”), Edward R. Vrdolyak, an individual
(“Vrdolyak™), and The Vrdolyak Law Group, I'LC, an Illinois limited liability Company (the
“Law Group,” and together with Vrdolyak, collectiv.ly called the “Borrowers™), and Chicago
Title and Trust (“Trustee™), as Trustee under Trust Agrezment dated F ebruary 6, 1990 and
known as Trust No. 1095173.

Recitals:

A. Virdolyak is indebted to Senior Creditor, which is evideiiczd by that certain
Promissory Note dated November 1, 2009 made by Vrdolyak payable ic S¢nior Creditor in the
original principal amount of $1,075,619.11 (said Promissory Note, as the same may be from time
to time amended, supplemented, restated or replaced, is hereinafter called the fSetjinr Note™).
The Senior Note is secured by, among other things, that certain (i) Mortgage dated February 12,
2002 made by Trustee, in favor of Puliman, which was recorded in the office of the Cook County
Recorder of Deeds on February 19, 2002 as Document No. 0020193285 (said Mortgage. as the
same may be from time to time amended, supplemented, restated or replaced, is hereinafter
called the “Senior Mortgage™), and (ii) Assignment of Rents dated T ebruary 12, 2002 granted by
the Trustee in favor of Pullman, which was recorded in the office of the Cook County Recorder
of Deeds on February 19, 2002 as Document No. 0020193286 (said Assignment of Rents, as the
same may be from time to time amended, supplemented, restated or replaced, is hereinafter
called the “Senior Assignment of Rents”). The Senior Mortgage and the Senior Assignment of

Rents encumber the real property (the “Proj ect”) that is legally described on the Exhibit A
altached hereto and made a part hereof.

B. Senior Creditor has assigned to Subordinated Creditor a loan evidenced by that
certain Promissory Note dated August 31, 2009 made by the Law Group payable to PNB in the
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original principal amount of $800,000.00 (said Promissory Note, as the same may be from time
to time amended, supplemented, restated or replaced, is hereinafter called the “Subordinated
Note?). The Subordinated Note is secured by, among other things, that certain (i) Mortgage
dated December 30, 2004 made by the Trustee in favor of Pullman, which was recorded in the
office of the Cook County Recorder of Deeds on January 7, 2005 as Document No. 0500720220
(said Mortgage, as the same may be from time to time amended, supplemented, restated or
replaced, is hereinafter called the “Subordinated Mortgage™), and (ii} Assignment of Rents dated
December 30, 2004 granted by the Trustee in favor of Pullman, which was recorded in the office
of the Cook County Recorder of Deeds on January 7, 2005 as Document No. 0500720221 (said
Assignment of Rents, as the same may be from time to time amended, supplemented, restated or
replaced, is licreinafter called the “Subordinated Assignment of Rents”). The Subordinated
Mortgage and e Subordinated Assignment of Rents cover the Project.

C. Te'induce Senior Creditor to assign the Subordinated Note to Subordinated
Creditor, Subordinated £reditor and the Borrowers have agreed to enter into this Agreement.

NOW, THEREFGKE, Senior Creditor, Subordinated Creditor, and Borrowers agree as
follows:

1. Definitions. As used-in-this Agreement, the following capitalized terms have the
following meanings:

“Bankruptcy Code” means 11 U.S.C. §/103 ef seq., as amended from time to time.

“Collateral” means all real and personal propérty of the Borrowers or any other Obligor
on which Senior Creditor has a lien, mortgage, encumbirauee, or other security interest.

“Obligor” means the Borrowers and each other Person 5bli zated to Senior Creditor with
respect to any Senior Debt, whether as principal obligor, guaranior, surety, or otherwise,

“Person” means any natural person, corporation, firm, partnersinp, dssociation,
government, governmental agency, or any other entity, whether acting in or individual,
fiduciary, or other capacity.

“Proceeding” means any: (a) insolvency, bankruptcy, receivership, custodiarship,
liquidation, reorganization, readjustment, composition or ether similar proceeding relatug to any
Obligor or any of its respective properties, whether under any bankruptcy, reorganization or
insolvency law or laws, federal or state, or any law, federal or state, relating to relief of debtors,
readjustment of indebtedness, reorganization, composition or extension; (b) proceedings for any
liquidation, liquidating distribution, dissolution or other winding up of any Obligor, voluntary or
involuntary, whether or not involving insolvency or bankruptcy proceedings: (¢) assignment for
the benefit of creditors of any Obligor; or (d) other marshaling of the assets of any Obligor.

“Remedy Blockage Period” means any period during which Section 4 of this Agrecment

bars Subordinated Creditor from exercising its rights and remedies against the Law Group or any
Collateral.
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* “Senior Debt” means all monetary and non-monetary obligations of Vrdolyak or any
other Obligor under the Senior Debt Loan Documents, including without limitation all principal
and interest (including interest at the default rate and interest accrued subsequent to, and interest
that would have accrued but for, the commencement of any Proceeding) and other amounts
payable under the Senior Debt Loan Documents, in either case whether now or hereafler arising,
direct or indirect, primary or secondary, joint, several or joint and several, final or contingent and
whether incurred as maker, endorser, guarantor or otherwise and any extensions, renewals or
refinancings. Any such monetary obligations constituting Senior Debt shall remain Senior Debt
regardless of whether such Senior Debt is disallowed, avoided, or subordinated in any
Proceeding.

“Senior-Debt Declared Default” means the occurrence of (i) any Senior Debt Event of
Default; or (i) any default under any Senior Loan Document Agreement of which Senior
Creditor has givei. » Senior Debt Default Notice to Vrdolyak, without regard to any then
unexpired grace or cure period.

“Senior Debt Default Motice” means any written notice from Senior Creditor to Vrdolyak
that a default or Event of Defad!? under any of the Senior Loan Documents has occurred.

“Senior Debt Livent of Default”” reans the occurrence of any “Event of Default”, as that
term is defined in any of the Senior Debl I.osh Documents.

“Senior Debt Loan Documents™ means'the Senior Note, the Senior Mortgage, the Senior
Assignment of Rents, the Business Loan Agreement dated November 1, 2009 and all other
instruments and agreements in favor of Pullman, PN2 c+Senior Creditor relating to the
indebtedness secured by the Senior Note, all as the same iz y be from time to time amended,
supplemented, restated or replaced.

“Subordinated Debt” means all monetary obligations owing by the Law Group to
Subordinated Creditor of any kind or nature, present and future, however arising, whether or not
evidenced by any note, guaranty or other instrument, whether joint, several or joint and several,
direct or indirect, absolute or contingent, due or to become due, and however acquired.

1. Subordination of Subordinated Mortpage. Subordinated Creditor aid Trustee
hereby agree with and for the benefit of Senior Creditor that:

(i) regardless of any priority otherwise available to Subordinated Creditor by law or by
agreement, the liens and terms of the Subordinated Mortgage and the Subordinated
Assignment of Rents are, shall be, and shall remain, fully subordinate for all purposes to
the Senior Mortgage, the Senior Assignment of Rents and the Senior Debt;

(1) the priority of the Senior Mortgage, the Senior Assignment of Rents and any other
security interest of Senior Creditor in the Project and/or any other Collateral applies
irrespective of the time or order of attachment or perfection of Subordinated Creditor’s or
Sentor Creditor’s respective mortgages and security interests or the time or order of filing
of financing statements or the giving or failure to give notice of the acquisition or
expected acquisition of any security interests;
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" (iii) the priority of Senior Creditor’s security interest in the Collateral extends to all now
existing or hereafter arising obligations and liabilities of the Borrowers to Senior
Creditor;

(iv} Senior Creditor may exercise collection rights, may take possession of, sell or
dispose of, and otherwise deal with, the Project and any other Collateral, and may
exercise and enforce any right or remedy available to Senior Creditor with respect to the
Project and any other Collateral, whether available before or after the occurrence of any
default, all without notice to or consent by anyone; and

(v} Srhordinated Creditor and Trustee waive any priority available to Subordinated
Credrior by law with respect to any security interest it may have in any part of the Project
or any other Collateral, waive any and all right to require the marshaling of assets in
connection with Senior Creditor’s exercise of any remedies against the Project or any
other Collateral permitted by applicable law or agreement; and, to the extent permitted by
applicable law, waive any and all rights under the Uniform Commercial Code in effect in
any relevant jurisdiction that conflict with the terms of this Agreement and further agree
that, to the extent permitied by applicable law, the terms of this Agreement shall govern
any conflict or inconsistencyy butween the terms of this Agreement and the relevant
Uniform Commercial Code.

2. No Payments by Obligor to Subordinated Creditor. The Law Group shall make
no payment or distribution of assets of any kind oricharacter, whether in cash, property or
securities to Subordinated Creditor, whether witit respect to the Subordinated Creditor Loan, the
Subordinated Debt, or otherwise, and Subordinated € reditor shall not accept any such payment
or distribution from Borrower, unless and until the earliest of the date on which: (a) the Senior
Debt has been paid in full in cash or other property satisfacto: y to Senior Creditor; or (b) Senior
Creditor, in its sole and absolute discretion, expressly waives tlie banefit of this Section 2 in a
writing delivered to Subordinated Creditor. If Subordinated Creditaror any other party receives
any payment or distribution in violation of this Agreement, the recipiediishall hold such payment
or distribution in trust for the benefit of Senior Creditor, and shall imnie diately remit such
payment to Senior Creditor as a prepayment of the Senior Debt. Without simiting the generality
of the foregoing, the term “payments” shall include any proceeds of the liquidation or disposition
of any Collateral. Notwithstanding the foregoing, nothing in this Agreement sha'i rievent or
limit Subordinated Creditor from (a) receiving payments from any person other than an Obligor
with respect to the Subordinated Creditor Loan, or {b) exercising any or all of its remediey,
available under applicable law or pursuant to the Subordinated Mortguge with respect to a
default under the Subordinated Creditor Loan or the Subordinated Mortgage against any party
other than Borrower and/or with respect to any collateral other than the Collateral.

3. Distributions in Dissolution, Liquidation, and Reorganization. Upon any
distribution of assets of the Borrowers in any Proceeding:

(i) Senior Creditor shall be entitled to receive payment in full of the Senior Debt in cash
or other property satisfactory to Senior Creditor before Subordinated Creditor is entitled

to receive any payment from Borrower or its assets, or out of the proceeds of any of the
Collateral;

N -- bl ok ek




1126917047 Page: 5 of 17

UNOFFICIAL COPY

(ii) any payment or distribution of assets of Borrower of any kind or character, whether in
cash, property or securities to which Subordinated Creditor would be entitled except for
the provisions of this Agreement shall be paid by the liquidating trustee or agent or other
person making such payment or distribution, whether a trustee in bankrupicy, a receiver
or liquidating trustee or otherwise, directly to Senior Creditor to the extent necessary to
pay in full all Senior Debt remaining unpaid after giving effect to any concurrent
payment or distribution to Senior Creditor on the Senior Debt; and

(i11) if, notwithstanding the foregoing, any payment or distribution of assets of Borrower
of ary kind or character, whether in cash, property or securities, shall be received by
Suborgraated Creditor or any interests or participations therein before all Senior Debt is
paid in ful!, such payment or distribution shall be paid over to Senior Creditor until all of
the Senio: Ockt shall have been paid in full, after giving effect to any concurrent payment
or distribution-toSenior Creditor on the Senior Debt; and prior to being so paid over,
shall be held in trust for Senior Creditor.

In any such Procceding, Senior Creditor is authorized and empowered, at its sole option, but
shall be under no duty or obligatiot, (a) to represent Subordinated Creditor with respect to any
claim against Borrower and its interes? ir. all or any of the Collateral, and (b) in its own name or
otherwise to make proof of and receive any nayments or property atlocated or declared for
payment or delivery to or on behalf of Suboidinated Creditor, whether on account of the
Subordinated Creditor Loan, the Subordinated Debt. or otherwise; and for those purposes,
Subordinated Creditor agrees, at Senior Creditor’s raauest, to deliver to Senior Creditor a
scparate instrument of assignment assigning such rigiits ic Senior Creditor. Senior Creditor may
file a claim in any such Proceeding on behalf of Subordinsted Creditor with respect to
Subordinated Creditor’s interest in the Collateral or may compel-Subordinated Creditor to file
such claim.

4, Limitation on Subordinated Creditor’s Exercise of Retnedies, Subordinated
Creditor shali simultaneously deliver to Senior Creditor a copy of any noticsof default that it
sends to the Law Group, whether under the Subordinated Creditor Loan, the Suoordinated
Mortgage, or otherwise. Subordinated Creditor and Trustee shall not commence-any Proceeding
with respect to the Law Group or the Collateral, whether under the Subordinated Meitaage, the
Subordinated Assignment of Rents or otherwise, unless and until Subordinated Creditoriias
given Senior Creditor al least ten days’ prior written notice and the earliest of the following has
occurred (the “Remedy Blockage Period”):

(i) the payment of the Senior Debt in; or

(11) Subordinated Creditor has fully released all of its liens on the Project and the
Collateral.

This Section is subject to the other provisions of this Agreement, and an authorization for
Subordinated Creditor to take any action under this Section after the cxpiration of the Remedy
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Blockage Period shall not authorize Subordinated Creditor to receive or retain any payment from
any Obligor in violation of any other provisions of this Agreement.

3. Release of Subordinated Creditor’s Lien on the Project. If: (i) a Senior Debt
Declared Default has occurred and is continuing; (ii) the Senjor Debt is then due and payable (at
scheduled maturity, upon acceleration, or otherwise); (iii) Senior Creditor gives Subordinated
Creditor notice that Senior Creditor has adopted a course of action to either commence
foreclosure proceedings or accept a deed in lieu of foreclosure that will terminate Borrower’s
ownership interest in the Project; and (iv) Senior Creditor requests that Subordinated Creditor
and Trustee release the liens of the Subordinated Mortgage, the Subordinated Assignment of
Rents and oflier liens, if any, on the Project and any other Collateral, then Subordinated Creditor
will cither (a) purchase the Senior Debt at par at any time within 30 days after receipt of such
request from Senisr Creditor; or (b) cause Trustec to fully release of record the Subordinated
Mortgage, the Svlordinated Assignment of Rents and other liens on the Project at the end of
such 30 day period. ‘Any-purchase of the Senior Debt shall be closed within such 30 day period
by Subordinated Creditor delivering cash or other immediately available funds to Senior Creditor
in consideration of Senior Creditor’s assignment to Subordinated Creditor of the Senior Debt
Loan Documents without recourse to, or warranty by, Senior Creditor, except for Senior
Creditor’s title to such documents, (re¢ and clear of all liens, encumbrances and security interests
of any kind.

0. No Waiver of Subordination Provisions. No right of Senior Creditor provided in
this Agreement shall at any time in any way be prejudiced or impaired by any act or failure to act
on by any Obligor or Senior Creditor, or by any nan compliance by Subordinated Creditor or any
Obligor with the terms, provisions, and covenants of 115 Agreement, regardless of any
knowledge that Senior Creditor may have or be otherwise chiarged with. Without in any way
limiting the generality of the foregoing sentence, Senior Creditor may, at any time and from time
to time, without impairing or releasing any of its rights provided in this Agreement, do any one
or more of the following: (a) change the manner, place or terms 6f pryment or extend the time
of payment of, or renew or alter, the Senior Debt, or otherwise amend o+ supplement in any
manner the Scnior Debt or any instrument evidencing the same or any agre=ment under which
the Senior Debt is outstanding; (b) sell, exchange, release or otherwise deal withrany property
pledged, mortgaged or otherwise securing the Senior Debt; (c) release any Obiigar;and (d)
exercise or refrain from exercising any rights against the Borrower and any other Ghbii gor. The
rights of Senior Creditor under this Agreement are in addition to and not in lieu of any zad all
rights to which Senior Creditor is entitled pursuant to Article 9 of the Uniform Commercial Code
or other applicable law.

7. Waiver. Subordinated Creditor and Trustee hereby waive: (a) notice of
acceptance by Senior Creditor of this Agreement; (b) notice of the existence or creation or non-
payment of all or any of the Senior Debt; and (c) all diligence in collection or protection of or
realization upon all or any part of the Senior Debt or any security for the Senior Debt.
Subordinated Creditor will not convert any of the Subordinated Debt into membership interests
or any other interest in Borrower, whether direct or indirect, or commence, or join with any other
creditor in commencing, any bankruptcy, reorganization, or insolvency Procecdings with respect
to Borrower or any other Obligor.
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8. Reinstatement. Subject to reinstatement in accordance with the following
sentence, this Agreement shall in all respects be a continuing agreement and shall remain in full
force and effect (notwithstanding, without limitation, the dissolution of the Law Group or
Subordinated Creditor) until the Senior Debt has been paid in full. This Agreement shall be
automatically reinstated if any payment received by Senior Creditor from any source derived and
applied to the Senior Debt is subsequently set aside, recovered, rescinded or required to be
returned for any reason (including, without limitation, the bankruptcy, insolvency or
reorganization of the Borrowers or any Obligor); the Senior Debt to which such payment was
applied shall for the purposes of this Agreement be deemed to have continued in existence,
notwithstanding such application, and this Agreement shall be enforceable as to such Senior
Debt as fully asif such application had never been made.

9. No Acnendment of Subordinated Mortgage or Subordinated Assignment of Rents.
Neither the Subordinated Mortgage nor the Subordinated Assignment of Rents shall in any
manner be amended, modified or supplemented without Senior Creditor’s written consent, which
Senior Creditor may withholdr its sole discretion.

10.  Adequate Protection. Subordinated Creditor agrees that its right, if any, to
adequate protection under Section 363 o7 the Bankruptey Code for the Law Group’s use of cash
collateral constituting collateral subject t0 Sibordinated Creditor’s judicial and/or or consensual
lien, as the case may be, shall be limited to & replacement lien on Borrower’s post-petition
property that is subordinate to a replacement licn on such property in favor of Senior Creditor on
the same terms as set forth in this Agreement and sch subordinate replacement lien shall be
deemed to constitute adequate protection for Subordizated Creditors regardless of the actual
protection provided by such subordinate replacement liei

1. Transfers by Senior Creditor. Senior Creditor ray, from time to time, without
notice to Subordinated Creditor, assign or transfer any or all of the Senjor Debt or any intcrest in
the Senior Debt; and, notwithstanding any such assignment or transfer o any subsequent
assignment or transfer, the Senior Debt shall be and remain Senior Debt for the purposes of this
Agreement, and every immediate and successive assignee or transferce of any o{*the Senior Debt
or of any interest therein shall, to the extent of the interest of such assignee or irznsferee in the
Senior Debt, be entitled to the benefits of this Agreement to the same extent as if saci assignee
or transferee were Senior Creditor, provided that Senior Creditor shall have an unimpairzed right,
prior and superior to that of any such assignee or transferee, to enforce this Agreement, for the
benefit of Senior Creditor, as to those of the Senior Debt that Senior Creditor has not assigned or
transferred.

I2. " Successors and Assigns. This Agreement shall be binding upon and inure to the
benefit of Senior Creditor and Subordinated Creditor and their respective successors and assigns.

13. " Notices. Any notice required or permitted to be given by either party to the other
under or in connection with this Agreement, or documents related to this Agreement, shall be in
writing and shall be personally delivered or sent by fax, overnight couricr or United States
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registered or certified mail, return receipt requested (postage prepaid), addressed to such party at
the following addresses:

If to Sentor Creditor: U.S. Bank National Association
MK-IL-7162
11 W. Madison
Oak Park, [llinots 60302
Attention: Mr. Glenn E. Debs
Fax: (708) 445-3223

If to Subordinated Creditor: Virtus I, LLC
741 N. Dearborn Street
Chicago, IL 60654
Attention: John K. Vrdolyak
Fax: (312) 482-8026

or at such other address in the United States of America of which such party notifies the other in
writing, at least 10 days before the effective date of the change of address, All periods of notice
shall be measured from the date of delivery if personally delivered, from the date of sending if
sent by facsimile transmission, from tlie first business day after the date of sending if sent by
overnight courier, or from 3 days after the a2ie of mailing if mailed.

14. Counterparts. This Agreement inay be executed in two or more counterparts,
each of which shall be deemed to be an original, but all of which shall together constitute one
and the same document.

15, Headings. The headings used in this Agreeriient are solely for the convenience of
the parties and shall not serve to modify or interpret the text of the Section af the beginning of
which they appear.

16.  Govemning Law; Waiver of Jury Trial. This Agreement, and-the rights of the
parties under this Agreement and the interpretation of this Agreement shali-oe suverned by, and
construed in accordance with the internal laws of the state of Illinois in all respects; without
giving effect to any conflict of laws principles. Senior Creditor and Subordinated Zreditor
hereby waive any right to a trial by jury in any action relating to this Agreement.

T T
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- IN WITNESS WHEREOQF, Senior Creditor, Subordinated Creditor and the Borrowers
hereby execute and deliver this Agreement as of the day and year stated in the preamble on the

first page.

U.S. BANK NATIONAL ASSOCIATION

o LA ftlite

Kent M. Wheelock, its Senior Vice President

VIRTUS HI, LLC

MNamc: John K. Vrdolyaﬁ)
Print Title_/ 4 a5 po 7 Kt bt

THE YEDOLYAK LAW GROUP, LL
By - ,

Print Name édkraﬂJ%JVrdol Gk

Print Title_ Memfey-.  /

ZZA/'V ,ﬂs fqﬁo’g’e}/ wm fogt

EDWARD R. VRDOLYAK Se&a =XM1 BIT

CHICAGO TITLE AND TRUST (“Trustee™), as
Trustee under Trus Agreement dated February 6,

This instrument is executeq by the undersignad Land Trustee not 1990 and knownlas Trust No 1095173 and not Wm‘d&_
Personally but sclely as Trustee in the exercise of the power and

uthority conferrec upon and vested in it as such Trustes, It ly
exproesly understocs and agreec that ali the warranties indemnities,
fepresentations, coverants “noentakings ang agreen]wms herein
made on the pant of tre Trusize a0 «"Ceriaxer by it solaly in its
Capacly as Trustze a~z ne o nalty No cersonal liability er
Personal romnots o Ly or shall &t mey time be
:ﬂf ar arteer e & Trastee on accourt of any

3 My, nnee g &30 covenan i
agreemant o the Trustes = oo "-”"v"w;:ra " underaldng oF
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STATE OF MIINESOTA )
) S8
COUNTY OF HENNEPIN )

Lzzry a/lgj % , & Notary Public in and for and residing in

said County and Staté, DO HEREBY CERTIFY THAT Kent M. Wheelock of U.S. BANK
NATIONAL ASSOCIATION, successor in interest to Federal Deposit Insurance Corporation,
as receiver for Park National Bank, personally known to me to be the same person whose name
is subscribed to the foregoing instrument appeared before me this day in person and
acknowledged that he signed and delivered said instrument as his own free and voluntary act
and as the frze and voluntary act of said national banking association for the uses and purposes

therein set forth:
GIVEN under my hand and notarial seal this gé day of Aterst, 2011.

MARY JO & YORK __ / ?)

‘.:‘ NOTARY PUBLIC - MINNZBCTA

My Commission Expires:

STATE OF ILLINOIS )
) S8

couNtY OF okl )

I, - : u,u’vt{ , a Notary Pubite in and for an(l resjding in
said County and State, DO HEREBY CERTP THAT _Jo,l,w; | @ l/l/do o
of _ \evTow jﬂ; LLC L) _Hlweis ELC , rezsonally Known to me to
be the same person’whose name is subscribed to the foregoing instrumient appeared before me
this day in person and acknowledged that he signed and delivered saiﬂ mstrument as his own
free and voluntary act and as the free and voluntary act of said rol [ [C for
the uses and purposes therein set forth.

GIVEN under my hand and notarial feal this 3{5;1 day of August, 20§1.

2

My Commission Expires: 2—//4/1 —

Y
WD

"o\ KATHLEEN CUMMINGS

Notary Public

- w)_
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STATE OF ILLINOIS )
) SS
COUNTY OF (hek )

L dithbier. Crmmgs  a Notary Public i

1and for gnd residing in
said County and State, DO HEREBY CERXIFY THAT Zdisard . lr%(jlj LA
of THE VRDOLYAK LAW GROUP, LLC, an Illinois limited liability company,/ personally
known to me to be the same person whose name is subscribed to the foregoing instrument
appeared before me this day in person and acknowledged that he signed and delivered said
instrument as his own free and voluntary act and as the free and voluntary act of said limited
liability company for the uses and purposes therein set forth.

al this_3 ZQ _ day of August, 2011.

] . Y D)
KATHLEEN CumMNGs 3 Notary Public —_

MY CoMMISSIoN EXPIRES
FEBRUARY 18, 2012

GIVEN under my hand and notarial s

s

My Commission Expires: 2-//9 o=

STATEOFILLINOIS )
s
cOUNTY OF (oo )

t
I, k a'j/lk;ou\-\ ClMMmeL& » @ Notary Pubii in and for and residing in _

said County and State, DO HEREBY CEI@IFY THAT EDWARY d VRDOLYAK, an Fi "rl ,
individual, personally known to me to be the same person whose name-is subscribed to the & .
foregoing instrument appeared before me this day in person and acknow ledged that he signed V;rc[a[/mk

and delivered said instrument as his own free and voluntary act for the us¢e'and nurposes
therein set forth.

GIVEN under my hand and notarial geal this 3 ﬂ day of August, 2011.

KATHLEEN CUMMiNGS

; bt
" o] MY COMMISSION Expes Notaty Public N
EBRUARY 19, 201,

My Commission Expires: Z/( ‘i/fz_

b
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STATE OF ILLINOIS )
) SS

COUNTY OF
") ¢ W mﬁ 74
On this - {]i day of 2011, before me the undersigned notary public,
personally appeared LOLRNES MAR iNEZ of Chicago Title and Trust, as trustee, and
known to me to be authorized trustees or agents of the trust that executed the Mortgage
Subordination Agreement and acknowledged the execution and defivery of said agreement to
be the free and voluntary act and deed of the trust, by authority set forth in trust documents or,
by authority of statute, for the uses and purposes therein mentioned, and on said oath stated that
s/he 1s authorized to execute said agreement and in fact executed said agreement on behalf of

the trust.
Septnhes”
GIVEN under my hand and notarjal seal this ' day of ; 2011,

(\/ AL : <:‘i4.’/f.( /J( A1 -’“1-*’/_\

Not ary Public ) —

0000‘00000000600000 LAY Y. T3

L4

$  COFFICIALSEAL" 3

¢ Harrlet Denisewicz (¢
<

otary Publio, Gtate of liingis 2 e e
g Commiceion Ex gitce 4 /56]28 15 My Commission Expires:

0000.‘00000000 VV.!‘VOU.’OG#O
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EXHIBIT A
To Mortgage Subordination Agreement

PROPERTY ADDRESS: 741 North Dearborn, Chicago, IL 60654

LEGAL DESCRIPTION: LOT 20 IN OGDEN AND TOOLE’S SUBDIVISION OF BLOCK 33
IN WOLCOTT’S ADDITION TO CHICAGO WITH BLOCK 50 IN KINZIE’S ADDITION TO
CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 17-09-206<006

TRNORMT BT B Lt I bk e e ks S b e e



LA o A e 1

1126917047 Page: 14 of 17

UNOFEIOIAR ICaPY

lHlinois Statutory Short Form Power of Attorney for Pronerty

(Notice: The purpose of this Power of Attorney for
Property is to give the person you designate (your
“agent”) broad powers to handle your property,
which may inciude powers to pledge, sell or
otherwise dispose of any real or personal propesty
without advance notice 1o you or approval by you.
This form does not impose a duty on your ageni
tc exercise granted powers: but when powers are
exercised, your agent will have to use due care to
act for your benefit and in accordance with this
form and keep a record of receipts, disburse-
ments and sianificant actions taken as agent. A
court can tae away the powers of your agent i it
finds the agen!iz not acting properly. You may
name successcr 2o2nts under this form but not
co-agents.

I i.ﬁ'

Unless you expressly limit the duration of this
power in the manner provided below, until you
revoke this power or a court acting on your
behaif terminates it, your agent may exercise the
powers given here throughout your litetime, even
after you become disabled. The powers you give
youragent are explained more fully in Section
3-4 of the Hliinois “Statutory Short Form Power

of Alterney for Property Law” of which this form
15 a part (see pages 4-7 of this form). That law
expressiy permits the use of any different form
of power of attorney you may desire. If there is
anything about this form that you do not

understand, you should ask a lawyer to expiain
it to you )

POWER OF ATTORNEY mad« this 12th day of (month) January (year)2011

1. L (insert name of principal) Edward R. Vrdolyak

(insert address of principal) 11455 Avem:i-J, Chicago, 11,

appoint: (insert name of agent)

: ' 8 S. ial Ave ./ ghi |
(insert address of agent) 7018 8- Commercial av fhicago, 1L

Edward J..Vedolyak

as my attorney-in-fact (my “agent”) to act for me and in my name (in any way | could act in
person) with respect to the following powers, as defined in Seation 3-4 of the “Statutory Short
Form Power of Attorney for Property Law” (including all amendrr.ents), but subject to any
limitations on or additions 1o the specified powers inserted

in paragraph 2 or 3 below:

(You must strike out any one or more of the following categories of powers you do
not want your agent to have. Failure to strike the title of any category wili ¢ause
the powers described in that category 1o be granted to the agent. To strike'cai a
category, you must draw a line through the title of that category.)

Real estate transactions.

Financial institution transactions.
Stock and bond transactions.
Tangible personal property
tfransactions.

) Safe deposit box transactions.
Insurance and annuity transactions.
Reticement plan transactions.
Social Security, employment and

Amatibo

b+ EEaTIroN
mkiary service bei 1SS,

Q0O T o

e —
e S e

—
jum o T Bl 0
P

Poteer of Atto riey for PJ’opt’r’Iy

(i) Tax matters,

0 Claims and litigation.

{k) Commodity and option transactions,
(1} Business operations.

(m) Borrowing transactions.

(n Estate transactions.

(

L=

All other property powers and
transactions.

FORM

AR B Rk b eyt me
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(Limitations on and additions to the agent's powers may be included in this power of attorney if
they are specifically described below.)

2. The powers granted above shall not inciude the following powers or shall be modified or
limited in the following particulars: (here you may include any specific limitations you deem
appropriate, such as a prohibition or conditions on the sale of particular stock or real estate or
special rules on borrowing by the agent)

3. Inaddition to the powers granted above, | grant my agent the following powers: (here you
may add ary other delegable powers including, without limitation, power to make gifts, exercise
powers of appointment, name or change beneficiaries or joint tenants or revoke or amend any
trust specifically referred to below)

-

(Your agent will have autherity to employ other persons as necessary to enable the agent
to properly exercise the powers granted in this form, but your agent will have to make all
discretionary decisions. If you-#ant to give your agent the right to delegate discretionary

decision-making powers to others; you should keep the next sentence; otherwise it
should be struck out.)

4. My agent shall have the right by written insthument to delegate any or all of the foregoing
‘powers involving discretionary decision-making t¢ 1)y DETSon or persons whom my agent may
select, but such delegation may be amended or revokéd Dy any agent (including any
successor) named by me who is acting under this power s attorney at the time of reference.

S —i —— PO e ey e e ————

(Your agent will be entitled to reimbursement for all reascfizble expenses incurred in
acting under this power of attorney. Strike out the next sentén o jf you do not want your
agent to also be entitled to reasonable compensation for services as agent.)

5. My agent shall be entitled to reasonabie compensation for services iencered as agent
under this power of attorney.

-“
(This power of attorney may be amended or revoked by you at any time and in any
manner. Absent amendment or revocation, the authority granted in this power of attorney
will become effective at the time this power is signed and will continue uniil your death

unless a limitation on the beginning date or duration is made by initialing and completing
either (or both) of the following:)

B, ( ) This power of attorney shall become effective on (insert a future date or event
during your lifetime, such as court determination of your

disability, when you want this power to first take effect)

7. ( ) This power of attorney shall terminate on (insert a future date or event, such as
court determination of your disability, when you want this power to terminate prior to your deathy

FORM Power of A ftorney for Property
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(If you wish to name successor agents, insert the name(s) and address(es) of such
successor(s) in the following paragraph.)

8. It any agent named by me shall die, become incompetent, resign or refuse to accept the
office of agent, | name the following {each to act alone and successively, in the order named) as
successor(s) to such agent:

John K. Vrdolyak

Peter T. Vrdolvak

For purposes of this paragraph 8, a person shall be considered 1o be incompetent if and while
the person is a minor or an adjudicated incompetent or disabled person or the person is unable
to give prompt and intelligent consideration to business matters, as certified by a licensed
physician.
L. 4

(If you wish io name your agent as guardian of your estate, in the event a court decides
that one shozld be appointed, you may, but are not required to, do so by retaining the
following paragraizh. The court will appoint your agent if the court finds that such
appointment will serve your best interests and welfare. Strike out paragraph 9 if you do
not want your agent 15 ect as guardian.)

9. It a guardian of my estate ‘my\property) is to be appointed, | nominate the agent acting
under this power of attorney as stch-guardian, to serve without bond or security.

grant of powers to my ag

ent. Va -
Signed (Principal) M, /Q/L{‘,%Z_\_\H_g,

(You_may, b_ut are not required to, request your agent and successor agents o provide
Specimen signatures below. If you include specimen signatures in this power of attorney,
you must complete the certification apposite the signatres of the agent and SUCCessors.)

10.  Fam fully informed as to all the con’ents.of thi79rm and understand the full import of this

Specimen signatures of agent | certify that the si

nzatures of my agent
(and successors) gnatt y ag

(and successors) are coréc

(Agerty . __ (Principaly "/
(Successor

Agerty . (Principaly _ o
(Successor

Agenty . . (Principal)

¥ ¥ J - - fag
Potwer af Attorney jor Property - - TORM
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(This power of atterney will not he effective unless it is notarized and signed by at least one
additional witness, using the form below. Note: The requirement of the signature of an
additional witness applies only to instruments executed on or after June 9, 2000, the
effective date of Public Act 91-790.)

The undersigned witness certifies that _ Edward R. Vrdolyak e -
KNown to me 1o be the same PErson whose name is subscribed as principai to the foregoing
power of aitomey, appeared before me and the notary public and acknowledged signing and
delivering the instrument as the free and voluntary act of the principal, for the uses and
purposes therein set forth. | believe him or her to be of sound mind and memory.

Dated: januﬂ‘a,ry\_ 12, 2011

_____ e 20 e (SEAL)
A e

7 - F 7 o / )
Witness: .. S — et )

s

/
S N [,
State of QLKL;‘\.‘E

—_— )

County of _Cﬁ&‘c_

The undersigned, a netan public in and for the above county and state, certifies that

C0WaLp 2 \Es S » known to me to be the same person
whose name is subscribed as principal fo. the foregoing power of attorney, appeared before me
and the additional witness in person and.acknowledged signing and delivering the instrument
as the free and voluntary act of the principa,, forthe uses and Purposes therein set forth (, and
certified to the correctness of the signature(s) of the agent(s)).

Dated: / A
N

_—

(Notary Public)

(The name and address of the person Preparing this form should beinserted if the agent
will have power to convey any interest in reg| estate )

This document was prepared by:

(Name) _John K. Vrdolyak

- e

(Address) _774_1 N. Dearborn Street, Chicago, IL 60654

-

H-d02-0755, pan 1 g1 2 {Rev 8/08, 1AM

s , ; -
FORM -1 Porwer nf;‘%fmrney for Property
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