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DEFINITIONS

Words used in multiple sections of this document arz -efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of werds used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 19, 2011 ,
together with all Riders to this document. .
(B) "Borrower”is Gary W. Rudgers, a single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

{E) "Note"means the promissory note sipned by Borrower and dated September 19, 2011
The Note states that Borrower owes Lender [w0 Hundred Twenty Five Thousand and

(637100 Dollars
{(U.8.5225,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payme:ts and to pay the debt in full not later than (cteber 1, 2031 .

{¥) "Prop.ity" meens the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" miap. the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not¢, a1d all sums due under this Security Instrument, plus interest.

{H) "Riders" means 41l Tiders to this Security Instryment that are executed by Borrower. The following
Riders are to be executd by Bomrower [check box as applicable]:

[_] Adjustable Rate Rider [V Condominium Rider (XX] Second Home Rider
Balloon Rider | Ztanned Unit Development Rider L_| 1-4 Family Rider
[]vA Rider [ | Birveen ly Payment Rider XX Othee{s) [specify]

Legal Attached

{T) "Applicable Law™ means all controiling applicable federal, state and local statutes, regulations,
ordinances and admimistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinicns.

(J) "Community Association Dues, Fees, and Assesmments”™ means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Propeity” by a condomimium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of feids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated Whrough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to erder, instruct, or autiorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poict-of-sale transfers, automated teller
machine trapsactions, transfers initiated by ifelephone, wirc tramsfers, aud automated clearingbouse
transters.

{L) "EscrowItems" mzans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damdeus, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seoction 3) for: {i)
damage to, or destruction of, the Property; (ii) condemoation or other taking of all vr any part of the
Property; (iif) conveyance n liew of condemnation; or {iv) misrepresentations of, or omissinnsas to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or d=fault on,
the Loan.

{O) "Periodic Payment" means the regularly scheduted amount dug for (i) principal znd interest under the
Note, plus (ii) any amounts uoder Section 3 of this Security [nstrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amnended from time to
time, or any additional or successor legislation or regniztion that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mertgage loan” even if the Loan does not qualify as a "federally related mortgage
{oan" under RESPA,
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Bommower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreerents under
this Security Instrument and the Note. For this purpose, Bomrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located i the

Coun t}’ [Type of Recording Jurisdiction]
of Cook [Neme of Recording hurisdiction]:

SEE EXRIELT "A" ATTACHED HERZTO AND MADE A PART HEREOF.
SYBJECT TJ COVENANTS OF RECORD.

Parcel ID Number; 11303170501005 which currently has the address of
2018 W Chase Ave, Apt 3S [Stroet]
Chicago iity]. Ikinois 60645-2607  fzip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hercafter orécisa, on the property, and all
gasements, appurtenances, and fixturcs now or hercafler a part of the propritve All replacements and
additions shall also be covered by this Security Instrument, All of the foregrizg is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERSwolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary v’ comnly with law or
custom, MERS (zs nominge for Lender and Eender's successors and assigns) has the right: to exercise any
or alt of those interests, including, but ot limited to, the right to foreclose and sell the Prdrimry; and to
take any action required of Lender including, but not limited to, releasing and canceling s  Securnity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed-aia has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clzims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited varigtions by jurisdiction to constitute a uniform security instrument covering real

TOperty.
d p(:[rJEKI'EFORI\-{ COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shal! pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due imder the Note, Bormower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH M
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pursuaot to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secunity Instrement is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an tnstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the locgtion designated in the Note or at
siich other location 4s may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may r¢turn any payment or partial payment if the pavment or partial payments are insufficient to
bring the! 0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren., wihout waiver of any rights hereundsr or prejudice to its rights to refuse such payment or partial
payments ia the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I erCh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzg vled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (f Eorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or refurn {aer. to Borrower. If not applied earcher, such funds will be applied to the outstanding
principal balance under trs Note immediately prior to foreclosure, No offset or claim which Bomower
might have now or in the futire, against Lender shall relieve Borrower from making payments due under
the Note and this Security Insivaricat or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments o» Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender <hall be applied in the following order of prionty: (a) interest
due under the Note; (b) principal due uneer'the Note; (¢) amommts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othur amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 de'inquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ray be applied to the delinquent payment and
the late charge. If more than one Periodic Paymene is outstanding, ender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, 2ni <o the extent that, each payment ¢an be
paid in foll. To the extent that any excess exists gfter the payment s 1 pplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'due Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procests-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Period< Prrments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payme 1t of amounts due
for: (a) taxes and assgssments and other items which can attain prierity over this Security Ipumiient as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if2ay, (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insriance
premiums, if any, or any sums paysble by Bormower to Lender in lien of the payment of Mortgage
[nsurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furmish to Lender all notices of amounts to
be patd under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Insttument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 8 waiver, and
Berrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bommower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at apy time by a nefice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Liader may, at any time, collect and hold Funds in an amount (a) suffictent to permit Lender to apply
the Funds sithe time specified under RESPA, and (b) not to excesd the maximum amount & lender can
require undr F.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinats of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail Le held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity s ixcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lsnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender soall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or ve itfylg the Escrow ltems, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits L=ndzs to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be2:d on the Funds, Lender shall oot be required to pay Borrower
any interest or eamings on the Funds. Bomowir and Lender can agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as reguired by RESPA.

If there is a surplus of Funds held in escrow, 4s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESr AL If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoid<nre with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fonds beld in escrovi;"as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Liende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthiv nayments.

Upon payment in full of all sums secured by this Security Instrument,_ferder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Bemrower shall pay all taxes, assessments, charges, fiaes, and imposifions
attributable to the Property which can attain priority over this Secunty Instrument, fcaseha!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses:mer.s, if any. To
the extent that thess items are Escrow Ttems, Borrewer shall pay them in the manner provided.in Tection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurcrs. unless
Borrower: (a) agrees tn writing to the payment of the obligation secured by the Jien i a manner aaceninble
to Lender, but only 5o long as Borrower is performung such agreement; (b) contests the lien 1o good faith
by, or defends against enforcement of the tien i, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attzin priority over this Secunty Instryment, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shal) satisfy the licn or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a ope-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverzge,” and any
other hazards inclading, but not limrted to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance camisr providing the insurance shall be chosen by Borrower subject to Lender's
right 12" diapprove Borrower's choice, which right shall not be excrcised unreasonsbly. Lender may
require Boriower to pay, i comnection with this Loan, etther: (a) a one-time charge for flood zone
determinatica, vertification and tracking services; or (h) & one-time charge for flood zone determination
and certificatict sarvices and subsequent charges ¢ach time remappings or similar changes oceur which
reasonably might aifect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detrmination resulting frorm ae objection by Borrower.

If Borrower fails to maidwin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchage any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Bommower, Borrower's equify.in the Property, or the contents of the Property, against any risk,
hazard or habibity and might provide gre<ie= or lesser coverage than was previously o effect. Borrower
acknowledges that the cost of the insuranveCoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sizit be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewass o1 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riciipage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav= =g right to hold the policies ang renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, wot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude < siardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration of repair of the Property, if the restoration or repair is economicatly te-sible and
Lender's security is not lessened. During such repair and restoration period, Lender shalt bave the might to
hold such insurance proceeds until Lender has hed sa opportunity to inspect such Property to easurs-the
work has begn completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made 1n writing or Applicable Law
requires interest t¢ be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
taterest or eamings on such proceeds. Fees for public adjusters, or other third parties, retamned by
Bermrower shall not be peid out of the insurance proceeds ard shall be the sole obligation of Borrower. If
the restoration or repair is not economically fasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lostrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to ¢ notice from Lender that the
insurance cammier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righls o any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covers,= 0; the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withit € days after the execution of this Security Instrument and shall continue to occupy the
Property as Borro'vurs. principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick zz¢ beyond Borrower's control.

7. Preservation, Maint:nonce and Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair U croperty, allow the Property to deteriorate or comnmit waste on the
Property. Whether or not Borroweris 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jateriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiz or restoration is not economically feasible, Borrower shall
promptly repatr the Property if damaged-lo-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with_damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairy‘and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzuce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower i3 not relieved of Bomower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ani inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on 'the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection specifiirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,_during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrzwver.or with Borrower's
knowlcdge or consent gave materially false, misleading, or inaccurate information or(statements to Lender
{or failed to provide Lender with material information) in connection with-he Loan. Material
r¢presentations include, but are pot limited to, representations concerning Borrower's ‘occvpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrorzent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security lnstrument, () dhere
15 a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Berrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, mcluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a licn
which has priority over this Security lnstrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' {ees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
trom pipes, eliminate building or other code violations or dangerous conditions, and have utilitics tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do s¢ and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amouants disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

ayment.
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, 4t Rerrowsr zcquires feg tifle to the Property, the leaschold and the fee title shall not merge uoless
Lender agrees to the merger in writing.

10. Mcrtsage Insurance. If Lender required Mortgage Insurance as z condition of making the Loan,
Bosrower shall pay the premivms required to maintamn the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insrwnie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchinsurance and Borrower was required to make separately designated payments
toward the premiums (tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrowes of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Tender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue 14 pay: to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect, Lender will accept, use and retzin these
payments as a non-refundable loss reserie.in lien of Mortgage Insurance. Such loss reserve shall be
non-tefundable, notwithstanding the fact thal b2 Loan is ultuwately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for }lertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Rurriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norcrefundable loss reserve, until Lender's
requirement for Morlgage Insurance eods in accordance with apy #witten agreement between Borrower and
Lender providing for such termination or until termination is required Oy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intergst at the rate provided » the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loen as agreed. Borrewer is noe a/party to the Mortgage
losurance.

Mortgage insurers evaluate their total risk ¢n all soch insurance in force from timie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other perty (¢ parties) to
these agreements. These agreements may require the mortgage insurer to make payments using, any source
of funds that the mortgage inswrer may have available (which may inctude funds obtained frora *ortgage
[nsurance premiums),

Az a vesult of these agreements, Lender, any purchaser of the Note, another insurer, any retpsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliaic of Lender takes a share of the insurer's nisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{n) Any such ngreements will oot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Aay such agreements will not affect the rights Borrower has - if sny - with respect to the
Mortpape Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
mey include the right to receive certaln disclosnres, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortpapge Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's securtty is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lezoer has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender's sucsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and roctoration in a single disburscment or in a scrics of progress payments as the work is
completed. Un'isz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons roseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellangous Prodesus. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, rvith the excess, if any, paid to Borrower. Such Miscetlangous Proceeds shall be
applied in the order provided for.in Section 2.

in the event of a total talirw, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums. secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ¢estuction, of loss in value of the Property in whick the fair market
value of the Property immediately befira/the partial taking, destruction, or loss in value is equal to or
greater than the smount of the sums secuced by this Security Instmyment immediately before the partial
taking, destruction, or loss i value, unless Bomower and Lepder otherwise agree in writing, the sums
secured by this Security Instrument shali be redaced by the amount of the Miscellancous Procceds
multiplied by the following fracticn: (a) the totar.amewmut of the sums secured immediately before the
partial taking, destruction, or loss in value divided v (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss {a value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuz of the Property in which the fair market
value of the Property immediately before the partial taking, desavetion, or loss in valug is less than the
amount of the sums secured imimediately before the partial takirz; destruction, or loss in value, unless
Bomrower and Lender otherwise agree in writing, the Miscellaneous Procevds shall be applied to the sumns
secured by this Security Instrument whether or not the sumns are then dus

If the Property is abandomed by Bomower, or if, after notice by Lender to Borower that the
Opposing Party (as defined in the next sentence) offers to make an award w sewte a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
t0 collect and apply the Miscellaneous Proceeds cither to restoration or repair of the\Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party* inears-the third party
that owes Bommower Miscellaneous Proceeds or the party against whom Bomower has a night of action in
regard to Misceliancous Proceeds.

Bomower shall be in defaylt if any action or proceeding, whether civil or criminal, is veguz that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such & default dind) if
acceleration has occwrred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lenders interest in the Property or rights under this Security Instrument. The procecds of
any award or clzim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Leader.

All Miscellangous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - FannieMas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successer in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy in¢luding, without limitation, Lender's acceptance of pavments frem third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall oot be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security wstrument only to montgage, grant and convey the co-signer's toterest in the Property under the
terms of ius Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen?, 2ad (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
meake any acerpmodations with regard to the terms of this Security Instrument or the Note without the
CO-siguer's corzen’.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomrower's obligations vuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2ad-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag.eqients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succcssors ond assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iiivied to, attorncys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prol ibition on the charging of such fee. Lender may not charge
fees that are expressly probibited by this Security Iistrmnent or by Applicable Law,

If the Loan is subject to a law which sets maxisuriioan charges, and that law s finally interpreted so
that the interest or other loan charges collected or to Letrilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redreed by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collectes Som Bormrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to niake this refund by reducing the principal
owed under the Note or by making a direct payment to Boisower. £ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prebayment charge (whether or not 2
prepayment charge ts provided for under the Note). Borrower's accepuarceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eoirorver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with' this-Security Instrument
must be in writing. Any notice to Borrower in connection with this Security lnstrumiert shall be deemed to
have been given to Bomower when mailed by first class mail or when actually delivered 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute netice o al’ Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proger’y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall zoomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bumowar's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at eny one time. Any
notice te Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Berrower. Any notice in
cornection with this Security Instrument shall not be deemed to have bsen given to Lender until actually
received by Lender. If any potice required by this Secunty Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Sccurity
Instrurzent.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision.

As used 1o this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

U4 Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfer of the Property or n Beneficlal Interest In Borrower. As used in this Section 18,
"Interest in ‘the'Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneliciz, interests transferred in a bond for deed, conwwact for deed, installment sales contract or
escTow agreement, tiv. jatent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pari of the Property or any Interest in the Property is sold or transterred {or if Bomower
is not a natural person ard = beneficial interest in Borrower is scld or transferred) without Lender’s prior
writter: consent, Lender may sequire immediate payment in full of all sums secured by this Securty
Instrument. However, this cptiorCshall not be exercised by Lender if such exsrcise is prohibited by
Applicable Law.

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
previde a period of not less than 30 Gays from the date the nctice is given in accordance with Section 15
within which Borrower must pay all sumz-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.geriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or de nand on Borrower.

19, Borrower's Right to Reinstate After Acc:leration. If Bomrower meets certain conditions,
Borrower shall have the right to have enforcemenc-of-iis Security Instrument discontinued at any time
prior to the eartiest of: (a) five days before sale of tua/froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migyit spcify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Sccvnt Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wad.r this Security Instroment and the Note
as if no acceleration had occurred; (b) cures any default of any viner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, tacluding, but not .imited to, reasonable attomeys'
tees, property inspection and valuation fees, and other fees incurred for ios rirpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tikes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rizits under this Security
Instrument, and Bormower's obligation to pay the sums secured by this Security Tistmaient, shall continue
unchanged vnless as otherwise provided under Applicable Lew, Lender may requir: that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as sclcetd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's chuck /provided any
such check is drawn upen an institution whose deposits are inswred by a federal agency, instrurontality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrewer, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howorerothis
right to reinstate shall not apply in the case of acceleratior under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one ¢r more times without prior netice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is scid and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remzin with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual hitigant or the member of a class) that arises from the ather party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any pravision of, or any duty owed by
reaspil of, this Security Tnstrument, uotil such Borrower or Lender has notified the other party {with snch
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other peiyy bereto a reascnable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wiil Le deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o Cur: given lo Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuani «» Section 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of tlus Section 20.

21. Hazardous Soleiances. As uscd in this Section 21: (a) "Hazardous Substances™ arc those
substances defined as toxic or'nazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, Xerosenc, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mzteria’s containing asbestos or formaldehyde, and radicactive materiats;
(b) "Environmental Law™ means federal iaws and laws of the jurisdiction where the Property is located that
relare to health, safety or environmental protiction, (c) "Environmental Cleanup” includes any response
action, remedial action, or remeval action, a2’ viciined in Environmentat Law; and (d} ar "Epvironmental
Condition" mesns a condition that can cause, contiibute to, or otherwise trigger an Environmental
Cleanup.

Bomower shall not cause or permit the presence, wee, disposal, storage, or relcase of any Hazardous
Substances, or threaien 1o relezse any Hazardous Substances, 2oyor in the Property. Borrower shall not do,
nor allow anyone zlse to do, anything affecting the Property {a)that is in violation of any Environmental
Law, (b) which creates an Envirpnmental Condition, or (¢) whick, due to the presence, use, or release of a
Hazerdous Substance, creates & condition that adversely affects the vilue of the Property. The preceding
two sentences shall not apply to the presepce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nopialresidential uses and to
maintznance of the Property (including, but not limited to, hazardovs substances o cousumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laira, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving the royerty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmow!sapl. (b) any
Environmental Condition, including but net litnited to, any spilling, leaking, discharge, releaseorihreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relzasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is aotilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
q-ﬁAﬂL) {0810) Page 12 of 15 Initiata: Form 3014 1/01

LRI




1127008285 Page: 14 of 22

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further ¢covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of sny covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclrsw proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusare, If the default is not cured on or bhefore the date specified in the notice, Lender at its
option may rsguire immediate payment in full of all sums secured by this Security Instrument
without furth”r d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entfitled to cillect all expenses incerred in pursuing the remedies provided in this Section 22,
including, but not lizaitzd to, reasonable attormeys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 15 permitted under-Applicable Law.

24. Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives
all nights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem<nt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir/prrchases may oot pay any claim that
Borrower makes or any claim that 15 made against Borower in _oanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after jroviling Lender with evidence that
Borrower has obtained insurance as required by Bomrower's and Lendes's asreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ti.atpaurance, including interest
and any other charges Lender may impose in connection with the placement ol the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the wsurince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may bo-nore than the cost of
insprance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

09/19/2011  (Seal)

M W. Rudglepﬁf -Borrower

(Seal)

-Borrower

. (Seal) (Seal)
-TasTower -Borrower
(Seal) 2 {Seal}
-Bomrower -Barower
(Scal) o (Seal)
-Bomower -Borrower
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TIndeng  Mdrien

STATE OF ILLINOIS, {0k - ) County ss:
L nardha Carps _ , 4 Notary Publi¢ in and for said county and
state do hereby cernfy that 3ary W. Rudgers. a singie man

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurrcnt s histher/their free and voluntary act, for the wses and purposes therein sat forth.

Giver‘uader my hand and official seal, this 19th dayof  September. 2011

My Commission Eqpi-es:
HAAR & S

MARTHA CAPPS
Residant of Marion County
My Commission Expires
January 21, 2018
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MERS MIN: 100039033027495005 3302749500
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this ~ 19th  day of September, 2011 ,
and is incorporated into and shall be deemed to amend and supplemenl the Mortgage, Deed
of Truct, or Security Deed (the "Security Instrument”) of the same date given by the
undersignza (the "Borrower™) to secure Borrower's Note (o
Quicken Yorns Inc.

(the
"Lender"y of th¢ zume date and covering the Property described in the Security Instrument

and located at:

2018 W Chase Ave, Apt 35

Chicago, IL 60645-2607

[Property Address)
The Property includes a unit in,/tog=ther with an undivided interest in the common elements
of, a condominium project known zas:
2018 W. Chase Ave

[Nams of Condominium Project]
{the "Condominium Project™). I the owners _association or other entity which acts for the
Condominium Project {the "Owners Association®)' holds title to property for the benefit or use
of its members or shareholders, the Property aizo includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Grrrower's interest.

CONDOMINIUM COVENANTS. in addition to the Govenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.a’:a agree as follows:

A. CondominiumObligations.Borrower shall perform all ‘of torrower's obligations under
the Condominium Project's Constituent Documaents. The "Consiivant Documents® are the: (i)
Declaration or any other document which creates the Condominitm Proiect; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shei oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners Association maintainz, with a generally
accepted insurance carriar, a "master® or "blanket” policy on the Condominiury Praject which
is satisfactory to Lender and which provides insurance coverage in the amounts’ fcluding
deductible levels), for the periods, and against loss by fire, hazards included withiii_ip= term
“axtended coverage,” and any other hazards, including, but not limited to, earthquakss-qnd
floods, from which Lender requires insurance, then: {i) Lender waives the provision® in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM
INSTRUMENT 2261187729
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i} Borrower's obiigation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the reguired
coverages is provided by the Owners Association policy.

Wiat  Lender requires as a condition of this waiver can change during the term of the
foan.

Borrower. shall give Lender prompt nofice of any lapse in required property insurance
coverage provider] by the master or blanket policy.

I the even. «f a distribution of property insurance proceeds in lieu of restoration or
repair foliowing a4osi to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid fo Lender for application
to the sums secured by thz Jecurity Instrument, whether or not then due, with the excess, If
any, paid to Borrower.

C. Public LiabilityInsurancs. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaion.-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1~ \-ander.

D. Condemnation. The proceeds <0* any award or claim for damages, direct or
conseguential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of th2 urit or of the common elements, or for any
conveyance in lieu of condemnation, are hereuy assigned and shal be paid to Lender. Such
oroceeds shali be applied by Lencer to the suros secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excap! after notice to Lender and with
Lender's prior written consent, either partition or subdivide-ine Property or consent fo! (i} the
abandonment or termination of the Condominium Project, except for abandenment or
termination required by law in the case of substantial destructicn oy fire or other casualty or
in the case of a taking by condsmnation or eminent domain; (ilvany amendment to any
provision of the Constituent Documents if the provision is for the exprass banefit of Lender;
(ili) termination of professional maragement and assumption of sef-minagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liabilty insurance coverage maintained by the Owners Association unacceptable to Lenler.

F. Remedies. i Borrower does not pay condominium dues and assessmenis when due,
then Lender may pey them. Any ameunts disbursed by Lender under this paragraph = shall
become additional debt of Borrower secured by the Security Instrument. Unlass Borrower-and
Lender agree to other terms of payment, these amounts shall bear interest from the dats of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

U T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

;’j_rf/ 194201
’L:%rjf W, RuUdge -Borrower -Borrower

(Seal) (Seal)

(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrov er -Borrower
__(Seal) / {Seai)
-Borrower -Borrower

LR

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fiedis Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ®-8R (0810) Page 3 of 3



1127008285 Page: 20 of 22

UNOFFICIAL COPY

MERS MIN: 100039033027495005 3302749500
SECOND HOME RIDER

THIS SECOND HOME RIDERIs made this 19th  dayof  September, 2011
ard is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truct, Jor Security Deed (the "Secunty Instrument’) of the same date given by the
undersigned (the "Borrower”  whether there are one or more persons undersigned) to secure
Borrower's loe to
Guicken Loang Inc.

(the "Lender") of/ths, same date and coveting the Property described in the Security
tnstrument (the "Property";, which is located at:
2018 W Chase Ave, Apt 35
Chicago. TL 60645-2607
[Property Address]

In addition to the covenants and zgreements made in the Security Instrument, Borrower
and Lender further covenant and agree.irat Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, «<and shall only use, the Property as
Borrower's second home. Borrower shall Keep/the Property available for Borrower's
exclusive use and enjoyment at all times, and Shaii not subject the Property to any
timesharing or other shared ownership arrangemert or to any rental pool or
agreament that requires Borrower either to rent the "operty or give a management
firm or any other person any control over the occupancy or use o' the Property.

8. Borrower's Loan Application. Borrower shall be in defauit 'if. during the Loan
application process, Borrower or any persons of entities acting 7« the direction of
Borrower or with Bofrower's knowledge of consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations itclude,
but are not limited to, representations concerning Borrower's occupancy -oi.ihe
Property as Borrower's second home.

LR AR
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Second Home Rider.

(11 (Seal) ___{Seal)
-Borrower -Borrower
__(Seal) (Seal)
-Borrower -Borrower

{Gral) (Seal)
-Borrovrer -Borrower
__(Seal) /. __(Seal)
-Borrower -Borrower

R
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s); 2 1333170501005

Land Situated in the County o/ Cook in the State of iL

UNIT 3S IN THE 2018 WEST CHASI. PIACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED TRACT OF LAND:

LOT 13 IN MULHOLAND AND SNELLING', RESUBDIVISION, BEING A RESUBDIVISION OF THE SOUTH 50
ACRES IN THE SOUTHWEST FRACTIONAL 12°Ui- SECTION 30, TOWNSHIP 41 NGRTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUW Y, JLLINOIS, NORTH OF THE INDIAN BOUNDARY LINE

IN COCK COUNTY, ILLINOIS.

Commonly known as. 2018 W Chase Avenue Aparmen: 3%, Chicago, IL 60645

B
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