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Original Principal Amount: $  255,983.0¢ FHA/Y A Case No. 703 137-3726214

LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement ("Agreement"), tnace this 7TH day of OCTOBER, 2010
between NARCISO ARANDA AND RICARDO JUAREZ AND
MARINA ARANDA

("Boerrower"), and U.S. BANK, NA

("Lender"), amenc’s an supplements
(1) the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") dated OCTG2LF. 25, 2007
and recorded in Instrument No. 0733454021 ,
of the Official Records of COOK COUNTY, ILLINOIS ,und'(?) the
Note, bearing the same date as, and secured by, the Security Instrument, which covers the raal and
personal property described in the Securily Instrument and defined therein as the "Property”, located at

2334 N KILDARE AVE, CHICAGQ, ILLINOIS 60639 s
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the real property described being set forth as follows:

SEE EXHIBIT "A" ATTACHED HERET(Q AND MADE A PART HEREOF;

In ‘corisideration of the mutual promises and agreements exchanged, the parties hereto agree
as follows (notv/iths.anding anything to the contrary contained in the Note or Security Instrument):

1.  Asof OCTOLERI1,2010 , the amount payable under the Note and the Security Instrument
(the "Unpaid PrizCipal Balance") s US. $  266,692.09 | consisting of the amount(s) loaned
to Borrower by Lencer, pivs capitalized interest in the amount of U.S.$  17,008.44  and other
amounts capitalized, whach is limited to escrows and any legal fees and related foreclosure costs
that may have been accruer. for ‘work completed.

2. Borrower promises to pay the Uupuid Principal Balance, plus interest, 1o the order of Lender.
interest will be charged on the Unpayd Principal Balance at the yearly rate of 5,000 %, from
OCTOBER 1, 2010 . Borrow<r promises to make monthly payments of principal and
interest of U.S. § 1,431.66 , begining on the 1ST day of NOVEMBER, 2010 , and
continuing thereafter on the same day of ¢acli succeeding month until principal and interest
are paid in full. Ifon QOCTOBER 01, 2040 (the "Maturity Date"), Borrower still owes
amounts under the Note and the Security Instrumeni, a 3iended by this Agreement, Borrower will
pay these amounts in full on the Maturity Date.

3. If all or any part of the Property or any interest in it is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower iz told or transferred) without
Lender's prior written consent, Lender may require immediate payme:it 17 full of all sums secured
by the Security Instrument.

If Lender exercises this 9tion, Lender shall give Borrower notice of acceleritionn The notice
shall provide a period of not less than 30 days from the date the notice is deliversd ar mailed
within which Borrower must pay all sums secured by the Security Instrument. /if Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any. remnedies
permitted by the Security Instrument without further notice or demand on Borrower.
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4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, the
following terms and provisions arc forever canceled, null and void, as of the date specified in
Paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note; and

() all terms and provisions of any adjustable rate rider, or other instrument or document that
is affixed to, wholly or partially incorporated into, or is part of, the Note or Security
-nstrument and that contains any such terms and provisions as those referred to in (a) above.

5. Ifthe Bémrewer has, since inception of this loan but prior to this Agreement, received a discharge
in a Chaptcr 7 tankruptey, and there having been no valid reaffirmatior. of the underlying debt,
by entering inte tiis Agreement, the Lender is not attempting to re-establish any personal liability
for the underlying dbt

6. Nothing in this Agreemeit shall be understood or construed to be a satisfaction or release in
whole or in part of the Noie 7id) Security Instrument. Except as otherwise specifically provided
in this Agreement, the Note aid Sesurity Instrument will remain unchanged, and Borrower and
Lender will be bound by, and coinprlv-—with, all of the terms and provisions thereof, as amended
by this Agreement.

7. Borrower agrees to make and execute other coc.ments or papers as may be necessary to effectuate
the terms and conditions of this Agreement whith 1f.approved and accepted by Lender, shall bind
and inure to the heirs, executors, administrators, and 2587 ims of the Borrower.
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This Agreement modifies an obligation-secured by an existing security instrument recorded in
COOK County, ILLINOIS , upon which all recordation taxes

have been paid. As of the date of this Agreement, the unpaid principal balance of the original
obligation secured by the existing security instrument is § 249,683.65 . The principal balance
secured by the existing security instrument as a result of this Agreementis§  266,692.09 ,
which amount represents the excess of the unpaid principal balance of this original obligation.

U.S. BANK, NA,

/,1"

2 ) (Seal)
Name: G40 A g7 M‘*T ""’6"1 \t\f) - Lender
its: "\34. Q0 Crpig e
b\ ')n YOS f % A e (Seal)
NARCISO ARANDA - Borrower
R,l CoYdo SUATET (Seal)
RICARDO JUAREZ - Borrower
V. {Seal)
MARINA ARANDA - Borrower
/ 7

A "/& vy flraccolor A) (Seal)
- Borrower
_ (Seal)
- Borrower
{Jeal)
- Borrower
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[Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT

State of ILLINOIS
County of ﬂD oL
This instrument was acknowledged before me on [o / i / it (date) by
NARCISO ARANDA AND RICARDO JUAREZ AND MARINA ARANDA
) . ~
{(name/s of persom’s.
T ORRICIAL SEAL T

(Signature of Notary Public)

{Seal)

LENDER ACLKNOWLEDGMENT

State of KENTUCKY

County of _ DAVIESS

This instrument was acknowledged beforemeon /) 2 ¢ — /U

VICTOR M. NUNEZ
Notary Pubiic: - Stats of llinois
ﬂgfggmﬁssion Explres Apr 14, 2012

(date) by

; ;
Ntanar Mert's nel, as mcj't e Oty
.

of © U, fonds i, a3

ad

O Z;#”
/Mﬂ_ﬂ, /’; ; (Signature of Notary Public)

(Seal) OFFICIAL SEAL

DONNIE R.EMBRY 11
NOTARY PUBLIC - KENTUCKY

STATE-AT-LARGE

My Comm. Expires April 12, 2014

8417782
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EXHIBIT A

BORROWER(S): NARCISO ARANDA AND RICARDO JUAREZ AND
MARINA ARANDA

LOAN NUMBER: 6800119299

LEGAL DESCRIPTION:

ALSO KNOWN AS: 2334 N KILDARE AVE, CHICAGO, ILLINOIS 60639

CLDS# EXHIBIT.A Rev. 07-03-07

et 5 il TR e b e e e L



1127017001 Page: 7 of 7

'UNOFFICIAL COPY

LEGAL DESCRIPTION
LOT 3 IN BLUM’S SUBDIVISION OF LOTS 506 TO 517 BOTH INCLUSIVE IN

SAN BROWN JR’S FULLERTON ABENUE SUBDIVISION IN THE NORTH EAST
7o PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AL Rl o it i ot




