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DEFINITIONS
d
- Words used in multiple sections of this docymen'are defined below and other words are defined in Sections 3,
o I3, 18. 20 and 21. Certain rules regarding the usspe of words used in this document are also pravided in Section 18,
g (A) "Security Instrument" means this document, vt is dated SEPTEMBER 29, 2006 |, together
-

with all Riders to this document.
i {8) "Borrower"is MICHELLE CABEBFE ARAN?

J KE‘- rec'o.’qu 0 Correc+ L"qC{L DQ_SCr‘Ip'hm )@(
J to Unit x 453

4 Borrower is the mortgagar under this Security Instrument. ( q
{C) "MERS" is Morigage Eleciranic Registration Systems, Inc. MERS is'a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the iaustgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has .n addéss and telephone number
of P.O. Box 2026, Flint, M[ 48501-2026, (el (888) 679-MERS.
() "Lender”is CUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION organized
and existing under the laws of  IT,1,INOIS .

Lender's address is 3940 N RAVENSWOOD, CHICAGO, TLLINOIS 60513

(E} “"Note" means the promissory note signed by Borrower and dated SEPTEMBER 29, 2006

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-THREE THOUSAND TWO
HUNDRED ANL 00/100 Dollars (U.5. § 183,200.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

0]

O OCTCBER 1, 2036 ‘

E {F) "Property” means the property tha is described below under the heading " Transfer of Rights in the Property. "

=

[11]

2

3
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{G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nete, aud all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security [nsirument tha( are executed by Borrower. The following Riders are
to be executed by Borrower |check box as applicable]:

(] Adjustable Rate Rider (] Manzed Unit Development Rider
[] Balioon Rider (] Biweekly Payment Rider

[] i-4 Family Rider [ ] Second Home Rider

x] Condominium Rider [ Other(s) [specify]

{1} "Applicable La v" means all conirolling applicable federal, state and locat statutes, regulations, ordinances and
administrative rules 24d hrders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associat’on Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrowe: or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" 1ieals 2xty transfer of funds, other than a transaction ariginated by check, draft,
or similar paper instrument, which is in’dated through an electronic terminal, telephonic instrument, computer, or
magnetic (ape so as to order, instruct, or au/norize a financial institution to debit or credit an account. Such term
includes, but is not limited o, point-of-sale winsless, automated teller machine transactions, iransfers initiated by
telephone, wire (ransfers, and automated clearinghdre transfers.

(L) "Escrow Items" means those items that are dezeripd in Section 3.

{M) "Miscellaneous Proceeds” means any compensatio 1, setflement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the co; erags described in Section 5) for: (i) damage to, or
destruction of, the Praperty; (ii} condemnation or other (aking of ~it-or any part of the Froperty; {ili} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or amissions 2<'¢~; the value and/or condition of the Property.
(¥) "Mortgage Insurance” means insurance protecting Lender againsvibznonpayment of, or default on, the Loan.
(O} "Periodic Payment" means the regularly scheduled amount due for %) ~tincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 52600 ¢ seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from t me ty #me, or any additional or
successor legislation or regulation that governs the same subject matter. As used i :bis Security Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a "fedel ally related morigage loan”
even il the Loan does nol qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Barrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Isstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modificadeis
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpnse, Borrower does herehy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigss) and to the successors and assigns of MERS the following described property located in (he

COUNTY of COCK
[Ty of Recording Jurisdiction] {Nume of Recording Jurisdiction)
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S#k ATTACHED LEGAL

5755 N ROCKWELL ST #,m‘
[Street]

which currently has the address of

CHICAGO linols 806554915 ("Property Address™):
|Cityi [Zip Code]

TOGETHER Wi’ 31l the improvements now or hereafier erected on the property, and all easemenis,
appurtenances, and fIxises sw or hereafier a part of the property. All replacements and additions shall aiso be
covered by this Security Instreineat. All of the foregoing is referred to in this Security Instrument as (he "Property."
Borrower understands and agre=;1nal MERS holds only legal title o the interests granted by Borrawer in this Security
Instrument, bul, if necessary o comyity 'vith law or custom, MERS (as nominee for Lender and Lender's successars
and assigns) has the right: (o exercise any or all of those interests, including, but not limited to, the right to foreclose
and selk the Property; and to take any action /equived of Lender including, but not limited 1o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS thal Borrower i lawfully seised of the estate hereby conveyed and has the right
o mortgage. granl and convey the Property and (hat.ib< Property is unencumbered, except for encumbrances of
record. Borrower warcants and will defend generally tie tidle to the Property against all claims and demands, subject
to any encymbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covena: for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inzgmment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant asd e as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Chacges, and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and ary prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pur: uant 0. Section 3. Paymens due
under the Note and this Security Instrument shall be made in US. curcency. howiver, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returaed to Lender unpaid,
Lender ay require that any or all subsequent paymens due under the Nate and this Securily Jstrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certitied check, bank check,
Ireasurer’s check or cashier’s check, provided any such check Is drawn upon an institution whose depbsits are insured
by a federal agency, instramentality, or entity; or (d) Electronic Furds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or a¢ su:(b Giher
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may ritern
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lcazer
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rignis
hereunder or prejudice {o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated (o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need nol pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior o foreclosure. No offsef or claim
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EXHIBIT A
1A

UNIT ¥ IN THE 5755 NORTH ROCKWELL CONDOMINIUM, AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND: LOT 36 AND LOT "D LYING WEST OF AND
ADJOINING ALLEY DEDICATED BY PLAT DATED FEBRUARY 08, 1926 AND
RECORDED FEBRUARY 19, 1926 AS DOCUMENT NUMBER 9185287 AND
THAT PART OF VACATED ALLEY LYING EAST OF AND ADJOINING LOT
36 AND LYING WEST OF AND ADJOINING SAID LOT "D" IN BLOCK 20 IN
KAISER AND COMPANY'S ARCADIA TERRACE, BEING A SUBDIVISION OF
THE MORTH 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE WEST 33 FEET
THERYOF) AND THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 QF
SECTIGN-H, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF
SURVEY 4CATTACHED AS AN EXHIBIT TO THE DECLARATION OF
CONDOMINIUM ~RECORDED AUGUST AS DOCUMENT NUMBER
0624145033, TOGFEI'{ER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON wL.LEMENTS, IN COOK COUNTY, ILLINOIS.

13-01-426-001-0060
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which Borrower might have now or in the future against Lender shall relieve Borrower from making paymenis due
under the Note and this Security Instcument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note;
(b) principal due under the Note: {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied firsi to late charges, second
(0 any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for 3 delinquent Periodic Payment which includes a sufficient
dmount {o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
mare than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymen of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess £.:ists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
he applied to anviate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any applicatior ol payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall nol extend or ‘posipine the due date, or change the amount, of the Periodic Payments.

3. Funds for Escyow tiems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. until the Nole is paid ir ful, a sum (the “Funds") to provide for payment of amounts due for: (a) tzxes and
assessments and other items v:hiCht can artain priority over this Securily Instrument as a lien or encumbrance on the
Property; (b) leasehald payments or groun. rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5, and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morlgage Insurance premiums in accordance with the provisions of Section 10.
These items are called " Escrow ltems.” At originz:ion orat any (ime during the term of the Loan, Lender may require
that Comnunily Association Dues, Fees, and Astesimanis, if any, be escrowed by Borrawer, and such dues, fees and
assessments shall be an Escrow Mtem. Borrower sholl jromptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the ¥’ nds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or ali Escrow ltems. Lerder i 'ay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Aay such waiver may ottly he in writing. In the event of such walver,
Borrower shall pay directly, when and where payable, the amouits 4v= for any Escrow Ttems for which paymeat of
Funds has been waived by Lender and, if Lender requires, shail furrish o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation ¢ m«esuch payments and to provide receipts
shall for all purpases be deemed to be a covenant and agreement contained 7n (1is Security Insteument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated ti-pay Escrow Items directly, pursant (o
awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exe.c'se its rights under Section
9 and pay such amount and Borrower shalt then be obligated under Section 9 to repay-io-Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice gives. iiar-ordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amouris, *aat are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufTicient o permit Lender to 1pply the Funds
at the lime specified under RESPA, and (b) nat 1o exceed the maximum amount a lender can require unser KESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of txnourdiures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loai
Bank. Lender shall apply the Funds tu pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annualty analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required w pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
Ihe excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall natify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary (o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shail pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upan paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Choexes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propery wh.ch can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that (hese items
are Fscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shallpro'nptly discharge any lien which has priority over ihis Security Instrument unless Borrower:
{a) agrees in writing to t'ic.cavment of the obligation secured by (he lien in a manner acceptable to Lender, but only
so long as Borrower is perioriing such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal rroceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are peuding, hut only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfacto’y +a.tender subordinating the lien to this Security Instrument. If Lender
determines thal any part of the Property is suhirct (0 & lien which can altain priority over this Security Instrument,
Lender may give Borrower a notice identift ing Lie lien. Within 10 days of the date on which that natice is given,
Borrower shail satisfy the lien or take one orinrie of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-iaiw charge for 2 real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep ihe impravements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withi) the erm "extended coverage," and any other hazards
including, bul not limited to, earthguakes and floods, for which Icider requires insurance. This insurance shall be
maintsined in the amounis (including deductible levels) and for-tie periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tecsmofthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender s ight to disapycee Borrower's choice, which right shalt
not be exercised unreasonably. Lender may require Borrower to pay, in cornertion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) 2-ene-time charge for flood zone
determination and certification services and subsequent charges each time remappir gs or similar changes accer which
reasonably might affect such determination or certification. Borrower shall also be resransible for the payment of
any fees imposed by the Federal Fmergency Management Agency in connection with tae (evieyr of any flood zone
determination resulting from an objection hy Borrower,

If Borrower fails (o mainlain any of (he coverages described above, Lender may abtain iusur-ace coverage, at
Lender s option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Bat ower's
equily in the Property, or the contents of the Property, against any risk. hazard or liability and might provide 7j7eater
or lesser coverage than was previously in effect. Borrower acknowledges thal the cost of the insurance coversge so
obiained might significantly exceed the cosi of insurance that Borrower could have obtained. Any amounts disbursea
by Lender under this Section 5 shail become additianal debt of Borrower secured by this Security Instrument, Thesr
amounis shall bear interesi al the Note rate from the date of disbursement and shall be payable, with such interest,
upon nofice from Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by [ender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In Ihe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss il not made prompdy by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shal! be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration In a single payment or in a series of progress payments as the work is completed, Unless an agreement
is made in writing or Applicable Law requires interest to be pald on such insurance proceeds, Lender shall not be
required toq.y Norrower any interest or earnings on such proceeds. Fees for public adjusters, or other third pariles,
refained by Borower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration 0r r/pair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to (s secured by this Security Instrument, whether or not then due, with the excess, if any, paid
lo Borrower. Such insyicate proceeds shall he applied in the order provided for in Section 2.

If Borrower abandons/die Property, Lender may file, negotiale and seitle any available insurance claim and
related matters. If Borrower oes ool respond within 3¢ days to a notice from Lender that the insurance carrier has
affered to seutle a claim, thex/cCender may negotiate and seltle the claim. The 30-day period will begin when the
nolice is given. In either event, or it Lendor acquires the Property under Section 22 or otherwise, Borrawer hereby
assigns to Lender (a) Borrower's tights'to anv insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, (ind (i1} any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) unideral! insurance policies covering the Property, insofar as such rights
are applicable (o the coverage of the Property. Lendzz may use the insurance proceeds either to repair or restore the
Property or (o pay amounts unpaid under the Note nrip’s Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiirh, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security [nstrument/and shall continue 1o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy,unless Lender otherwise agrees in writing, which
consent shall not be unreasanably withheld, or unless extenuating ritrumstances exist which are beyond Borrower's
control.

1. Preservation, Maintenance and Protection of the Property; Vusjections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriarate or comm’t v'aste on the Property. Whether or not
Borrower is residing in the Property, Horrower shall maintain the Propeiiy i ordec to prevent the Property from
deteriorating or decreasing in value due to its condition. tnless it is determined [ursuint to Sectian 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propeity'if damaged (o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection ‘Wi, famage to, or the faking
of. the Property, Borrower shall be responsible for repairing or restoring the Property onty ' Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in i sinale payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceels are not sufficient
to repair or resiore the Property. Borrower is not relieved of Borrower's obligation: for the completion /1 such repair
ur resloration.

Lender or its agent may make reasonable entries upon and inspections of the Property. IFit has reasonalie Zajise,
Lender may inspect (he interior of (he improvements on the Property. Lender shall give Borrower natice at the v
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
malecially false, misleading, ar inaccurate information or statements to Lender (or failed to provide Lender with
materizl informatian) in connection with the Loan. Material representations include, but are not limited to,
representalinns canceraing Borrower's occupancy of the Property as Barrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security [nstrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Leader may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properly. Lender's actions can Include, but are not limited to: (a) paying any sums
secured by a lien which has priority over (his Security Instrument; {b) appearing in court; and {c} paying reasonable
atcorneys’ fees to pralect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 4 bankrupicy proceeding. Securing (he Property includes, but is not limited 1o, entering the Property (o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code "' :0la tons or dangerous conditions, and have utilities turned on or off. Although Lender may lake action
under this Sectic.d, Lender does no! have to do so and is not under any duty or obligation to do se. It is agreed (hat
Lender incurs ng/liab ility for not taking any or all acliens suthorized under (his Section 9.

Any amounis disvursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security lastrument. ¢ hise amounts shall bear interest al the Note rate from the date of disbursement and shail be
payable, will such interest, 4pom nolice from Lender to Borrower requesting payrieni.

If this Security Instrument'is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the jeasehold estate and {merests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expres: written consent of Lender, alter or amend the ground lease. If Borrower
acqulres fee (itle to the Property, the lezsehald and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance. If Lender require2 Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mierigage [nsurance in effect. IFf, for any reason, the Morigage
Insurance coverage required by Lender ceases o be .va’.a%e from the mortgage lnsurer that previously provided such
insurance and Borrower was required to make separaie!y designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ob’in yoverage substantially equivalent to the Mortgage
Insurance previousty in effect, at a cost substantially equivalent ¢o.the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate marigage insurer selected by Lender. If substantiaily equivalent Morigage
Insurance coverage is nol available, Borrower shall continue to pay (0 LZnder the amount of the separalely designated
payments that were due when the insurance coverage ceased to be in effect.” ]2nder will accept, use and retain (hese
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suc!, loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender<kadil not ha required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reseny e pay ments if Mortgage Insurance
coverage (in the amount and for (he period (hal Lender requires) provided by an fuseier selected by Lender again
becomes available, is obfained, and Lender requires separately designated paymen(s ‘<ward the gremiums for
Morigage Insurance. If Lender required Morigage Insurance as a condition of making the Lean and Borrower was
required lo make separately designated payments toward the premiums for Mortgage Insuranc:, Barrower shall pay
the premiums required 10 maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement {or Mortgage [nsurance ends in accordance with any written agreement between ormower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing iv thi Szction
10 affects Borrower's obligation (o pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for cerfain losses it may/ipcus
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate fheir total risk on all such insurance in force from time to time, and may enter intu
agreements wilh other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thit are satisfactory {o the mortgage insurer and the other party {or parties) to these agreemenis. These
agreemenis may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds vblained from Mortgage Insurance premiums}.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indicectiy) amounts that derive from (or mighi
be characterized as) a portion of Borrower's payments for Mortgage lsurance, in exchange for sharing or modifying
the mortgage tnsurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often lermed
“caplive reinsurance." Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Rorrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to requess and obtain cancellation of the Mortgage Insurance, to have the
Morigage lwsw ance terminated automatically, and/or to receivea refund of any Mortgage Insurance premitums
that were unea:izd at the time of such cancellation or termination.

11. Assigninesit of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praceeds are hereby assigned to
and shall be paid 10 Zender,

If the Property is d:naged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property.
if the restoration or repaiv i< eccnomically feasible and Lender's security is nof lessened. During such repair and
restoration period. Lender sial’ have the right (o held such Miscellaneous Proceeds until Lender has had an
opportunity lo inspect such Froperty 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken frorptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mfscellineous Proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such Miscellaneous Proscads. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscehar<ouc Proceeds shall be applied (o the sums secured by this Security
Instrument, whather or not then due, with the exce:s.i( zny, paid to Borrower. Such Miscellaneous Proceeds shall
De applied in the order provided for in Section 2.

In the event of a lotal taking, destruction, er loss in va’ue of the Property, the Miscellaneous Proceeds shall be
applied to lle sums secured by this Security [nstrument, whather-ar not then due, with the excess, if any, paid to
Barrower,

In the event of a partial taking, destruction, or loss in value o th¢ Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foss in vau~ is equal o or greater than the amount
of the sums secured by (his Security Instrument immediately befare the paiile. taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by-tuts Secrrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction. (a) ibe total amount of the sums
secured immediately before the partial taking, destruction, or 10ss in value divided ty 221 the fair market value of the
Properly immediately before the partial taking, destruction, or loss in value. Any balan"e 2121l be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicli th< fair market value of
the Property immedijately before the partial taking, destruction, or loss in value Is less than thz amaunt of the sums
secured immediately before (he partial taking, destruction, or loss in value, unless Borrower and | ender otherwise
agree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruient whether
or not the sums are then due.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat the Opposing@arey. {us
defined in the next sentence) offers to make an award to seile a claim for damages, Borrower fails o respei’ v
Lender within 30 days afier the dale the notice is given, Lender is authorized 1o collect and apply the Miscellanezus
Proceeds either Lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other materfal Impairment of Lender's interest in the Property
ar rights under this Security Instrumerd. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property ar
rights under this Security Instrument. The proceeds of any award or claim for damages (hat are attributable to the
impairment of Lender's interest in (he Property are hereby assigned and shall be paid (o Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be applied in the
order provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modilicalion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Burrower. Lender shall not be required lo commence proceedings against any Successor in Interest of Borrawer
or to refuse to extend lime for payment or otherwise modify amortization of the sums secured by this Security
Instrument by.reason of any demand made by the original Borrawer or any Successors in Interest of Borrower. Any
forbearancs hy Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
pavmenis from tilvd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not be(a waiver of or preclude the exercise of any right or remedy.

13. Jointand Sevi ral Liability: Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Berrower's obligauriis nd liability shall be joint and several. However, any Borrower wha co-signs this Security
Insirument but does tot exerute f1e Note {a "co-signer”): (a) is co-signing this Security Instcument only to morigage,
grant and convey the co-sigrer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally ubligaled to pay the'sums secured by this Security Instrument; and (c) agrees (hat Lender and any other
Borrower can agree (o exiend, modify, farksar or make any accommodations with regard to the terms of this Security
Instrument or (he Note without the ca-signer's consent.

Subject (o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under (his Security Instrument in'wsitiag, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Boisoy:rshall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees tniu<n release in writing. The covenants and agreements of this
Sevurity Tnstrument shall bind (except as provided in ¢ ction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fee’ for services performed in connection with Barrower's
default. lor the purpose of proteciing Lender's interest in tu2-Praperty and rights under this Security Instrument,
including. but not limited to, attorneys’ fees, property inspectior.and ~aluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge & spcific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees th?. 7-e expressly prohibited by this Security
Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and-tiat law i< finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the (Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce iiie narge to the permitted limit;
and (b) any sums aiready collecied [rom Borrower which exceeded permitted limits w 1"t e refunded o Borrower.
Lender may chaose ta make this refund by reducing the principa! owed under the Note or by m=«ing a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepaymeni charge is provided for under the Nete). Borro'wer's acceptance of
any such refond made by direct payment to Borrower will constitute a waiver of any right of action Botrowsr might
have arising oul of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument rios? ve in
wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been giverw
Borrower when mailed by first ctass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Berrower has designated a substitute notice
address by notice lo Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall enly report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one (ime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Leader has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requiremen( will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property 15 focated. All rights and obligations contained in
this Security Instrument are subject to any requirements and Jimitations of Applicable Law. Applicable Law might
explicilly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ather provisions of this Security
Instrument or the Nate which can be given effect without the conflicting provision.

As usedn this Securily Instrument: (a) words of the masculine gender shall mean and include corresponding
nenler woras.or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) te word "may” gives sole discretion without any ebligation to take any action.

17. Borrover's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer < 0).e Pruperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interesi in
the Property” means any; ‘eal or beneficial interest in the Property, including, but not limited to, those heneficial
interests transferred in a bord ior deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tit'e by Borrower at a future date lo 2 purchaser.

1f all or any part of the-Pioperty or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest ir Rorrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require inmediate paymentn full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exircise is prohibited by Applicable Law.

If Lender exercises this option, Lendershpli-pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nogscis given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument” 17 Borrower fails to pay these sums prier to the expiration of
this period, Lender may invoke any remedies permittey by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration..If 2orrower meets certain conditions, Borrower shall
have the righl to have enforcement of this Security Instrument discyriinued al any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this S¢curity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower'sright to'reinst=ie; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are tha¢ Borrower: (a) pays Fewer all sums which then would be due
under this Security Instrument and the Nole as if no acceleration had occuired; (b*cures any defanlt of any other
covenanls or agreements; (¢) pays all expenses incurred in enforcing this Secur!(y Insirument, including, but not
limided 1o, reasenable attorneys' fees, property inspection 2nd valuation fees, and ouier tees incurred for the purpose
of protecting Lender's interest in the Property and rights under titis Security Insirumen; av.d.(d) takes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and right= under this Security
Ensirument, and Borrower's obligation to pay the sums secured by this Security Instrument, shé [l continve unchanged
nnless as otherwise provided under Applicable Law. Lender may require that Borcower pay suchireinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order| (¢ certified
check. bank check. treasurer's check or cashier's check, provided any such check is drawn upon an insututiss whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Elecironic Funds Transfel. ~Jdoon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective =53¢
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Insirument, and Applicable Law. There alse might be one or mare changes of the Loan Servicer unrelated to a sale
of the Note. 1f Lhere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of (ransfer of servicing, 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Ioan servicing obligations
to Borrower will remain with (he Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, ar any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other parcy (with such notice given in compliance with the requirements
of Section 13} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
natice 1o take corrective action. If Applicable Law provides  time period which must elapse before certain action
can be lakenthal time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleratici wne’ opportunity to cure given (0 Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower py:suant to Section 18 shall be deemed to satisfy the notice and opportunily to take corrective action
provisions ol thif Se<tion 20.

Z1. Hazardoxs Substances, As used in this Section 21: fa) "Hazardous Substances” are those substances
defined as toxic or hazaraevs substances, pollutants, or wastes by Environmental Law and the following suhstances:
gasoline, kerosene, other flumr:able or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials conlaining asbestos‘or/cormaldehyde, and radioaclive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictioi: where the Property is located that relate to health, safety or environmental protection;
ic) "Environmental Cleanup” includes 2.y response action, remedial action, or removal action, as defined n
Environmental Law: and (&) an "Envidonmental Condition” means a condition that can cause. contribute to, or
otherwise (rigger an Environmental Cleanu().

Barrower shall not cause or permit the pies=ice, use, disposal, storage, or release of any Hazardous Substances,
or threalen o retease any Hazardous Substances, i #i'ia the Property. Borrower shall not do, nor allow anyone else
to du, anything allecting the Property {a} that is iz'violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c} which, due to the pre:ence_nse, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall nol apply (o the
presence, use, or slorage on the Property of small quantities o7 Hazordous Substances that are generally recognized
10 be appropriate to normal residential uses and to maintenance-of the Property (including, but not limited to,
hazardous substances in consumer producis).

Borrower shall prompily give Leader writien notice of (a) any invesipition, claim, demand, lawsuit or other
action by any governmenia! or regulatory agency or private party involving Gie Ureperty and any Hazardaus Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Environme-ia! Condition, including but not
limited to, any spilling, leaking, discharge, release ar threal of release of any Hazardrus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advirciy affects the value of the
Property. if Borrower learns, or is notified by any governmental or regulatory antherivy, or'eny private party, that
any removal er other remediation of any Hazardous Substance affecting the Property is necréscry, Barrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing Lereiwshall create any
obligation on Leader for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folluwlag
Borrower's breach of any covenant or agreement in this Security Insirument {but not prior to acceleration unier
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a} (he default; (b) the actior
required ta cure the default; (c} a date, not less than 30 days from the date the notice is given (o Borrower, by
which the default inust be cured; and (d) that failure to cure the default on or before the date specified in the
notice may resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Properly. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on ar before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atlorneys' fees and costs of titfe evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insteument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bur only if the fee is paid (o a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virte of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insarance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrawer's
expense (o pzote Leuder's interests in Borrower s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i ronnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after pravidiag)Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. i1 Zender purchases insurance for the collateral, Borrower will be responsble for the costs of
that insurance, including intcest and any other charges Lender may impose i connection with the placement of the
insurance, until the effective date’ of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total exstanding batance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able (o 0utain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contalned in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

7l (Seal)

|

(Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
..... (Seal) {Seal)
-Lorrower -Borrower
Witness; Witness:
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State of IMinois
County of  COCK

The faregoing instrument was acknowledged before me this SEPTEMBER 25, 2006
by MICEELLE CABEBE ARANA

.
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FICHAL SEAL \
LngEN Rgﬂ%uhnms i A
Notaty Pubmé>-4-‘ Jn. 9, 2009 Signature of Person Taking Acknowledgment
Ay Commsson Ll
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A riorney
Title
{Seal) Serlal Number, if any
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Loan Number: 2006088701

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of SEPTEMBER, 2008 )
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPCRATION

{tne "Lender") of the same date and covering the Property described in the Security Instrument and located at:

5755:.N ROCKWELL ST # ™, CHICAGO, TLLINOIS 60659-4815
[Property Addross|

The Property“inclures, & unit in, together with an undivided interest in the common elements of, a
condominium project krSwn as:

545%°N ROCKWELL & 2553 W ARDMORE CONDOS

[Name of Condominiem Project|

(the "Condominium Project”). IF the pwness association or other entity which acts for the Condominium
Project (the "Owners Association”} holds title o properiy for the benefit or use of its members or
shareholders, the Property also includes Botrov er's interest in the Owners Assaciation and the uses, proceeds
and benefits of Borrower's interest.

N I

CONDOMINIUM COVENANTS. In addition to Ziie covenasts and agreements made in the Security
Instrument, Borrower and Lender further covenanl ana agree as follows;

A. Condominium Obligations. Borrower shall perforr: all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituer? Drcuments” are the: (i) Declaration or
any ather documen| which creates the Condominium Project; (ii} by-1ews; (iii) code of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due /all dues and assessments imposed
pursuant 0 the Constituent Documents.

B. Property Insurance. So long as the Gwners Association mainiains, v/iiha generally accepted
inswrance carrier, a “master” or "blanket” policy on the Condominium Project which is zatisactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazerds, including,
but not limited {o. earthquakes and floods, from which Lender requires insurance, then; {i) Lende: wotves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installiaents for
property insurance on the Property; and (ii) Borrower's objigation under Section 5 to maintain prorert,
insurance coverage an (he Property is deemed satisfled to the extent that the required coverage is provided
by the Owners Association palicy,

What Lender requires as 2 condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master er hlanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether (o the unit or 0 commaon elements, any praceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument,
whethier or nof then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that (he Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Praperty,
whether ol the waif or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sht b: paid to Lender. Such proceeds shal) be applied by Lender to the sums secured by the
Security Instrument as brovided in Section 11,

E. Lender's Prics Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, ejther partition or subdivide the Property or conseni ta: (i) the abandoament or
termination of the Condominiun’ Projact, except for abandonment or termination required by law in the case
of substantial destruction by fire orsther casualty or in the case of a faking by condemnation or eminent
domain; {{i) any amendment t any prov’sion »f the Constituent Documents if the provision is for the EXpress
henelit of Lender; {iii) termination of prefeszional management and assumption of self-management of the
Owners Association; or (iv) any action whice war!d have the effect of rendering the public liability insurance
coverage maintained by the Owners Asseciation rizcceptable 10 Lender,

F. Remedies. IfBorrower does nol pay condominiuin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unde- this naragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrovrer und Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at #iie Note rate and shall be payable, with
intercst, upon notice from Lender to Borrower requesting paymen:.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Seat)

. M, {Seal)

-Borrower

(Seat)

-Borrower

-Borrower

S {Seal)
~Borrower

(Seal)
-Borrower
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