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Downers Grove, [L 60515

Mortgage

Definitions. Words used in saultiple sections of this document are detined below and other words are
defined in Sections 3, 11, 13, 18,20 aad 21, Certain rules regarding the usage of words used in this
document are also provided in Secnei e,

(A) “Security Instrament” means this cocament, which is dped September 15, 2011, together with
all Riders to this document. Unraanied

(B) “Borrower” is JEFFREY C FLOCK, . Eorrower 1s the mdrigagor under this Security [nstrument.

(C) “Lender” is IPMorgan Chase Bank, N.A.. sender is a National Banking Association organized
and existing under the laws of the United States, Lender!zaddress 15 1111 Polaris Parkway, Columbus.
OH 43240 . Lender is the mortgagee under this Secutity/Lestrument.

(D) “Note ™ means the promissory note signed by Borroweand dated September 15, 2011 The Note
states that Borrower owes Lender two hundred filly nine thousind three hundred and 00/100 Dollars
(U.8. $259,300.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than October |, 2041,

(E} "Property” means the property that is deseribed below under the heaing "lransfer of Rights in
the Property.”

(F) “Loan™ mecans the debt evidenced by the Note, plus interest, any prepaymen? charges and late
charges die under the Note, and all sums due under this Seeurity Instrunent, plusisiciest.

(G) “Ricders” means all Riders (o this Sceurity Instrument that age executed by Borrower, Thetotlowing
Riders are to be execwted by Burrower [check bux as applicable]:

Adjustable Rate Rider P Condomimum Rider |1 Second Home Rider
1610311805
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Balloon Rider . Planned Unit Development Rider T 1-4 Famuly Ruder
i~ VA Rider [ Biweekly Payment Rider o Other(s) [speeily]

(H) "Applicable Law’ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rles and orders (that have the effeet of law) as well as all applicable
final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and dsyessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(&) Wlectronic Fundy Transfer” means any transler of funds. other than a transaction originated by
cheeld, deaft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
nstrumeny computer, or magnetic tape so as tw order. instruct. or authorize a financtal instdution o
debit or vredian account. Such term includes, but is not limited to, point-of-sale transters. automated
tetler machine frapaactions, rransfers initiated by telephone, wire transters, and automated clearingliouse
transfers.

(K) “Escrow lteny mepns those items (hal are described in Secetion 3,

(L) "Misceilaneous Procepds™ means any compensation, settlement, award of damages, or proceeds
paid by any third porty (other fmanjinsurance proceeds paid under the coverages described in Scetion
5) for: (i) damage to, or destructionaf, the Property; (i1} condemnation or other taking of all or any
parl of the Property. (1) conveyaaed n liew of condemnation; or (1v} misrepresentations of, or
gmissions as 1o, the value and/or condition of the Property.

(M) “Morigage Insurance " means insuranceprotecting Lender against the nonpaymend of, or default
on, the Loan.

(N) “Periodic Payvment” means the regularly schedvted amount due for (i) principal and interest under
the Note, plus (i) any amoants under Section 3 of tnsdecurity Instrument,

(0) "RESPA " means the Real Estate Settlement Procedures/Act (12 U, S.C. Section 2001 et seq.) and
its implementing regulation, Regulation X (24 C R, Part5500).05 they might be amended from
fime Lo time, or any additional or successor legislation or regulition' that governs the same subject
malter. As used in this Scearily Instrument, RESPA refers Lo all réguizements and restriclions thal
are imposed m regard to a "tederally related imortgage loan” even it#¢ Loen does not qualify as a
*lederally related mongage loan” under RESPA.

(P} “Successor in Interest of Busower " means any party that has taken titledd, tie Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this SZeunity Instrument.

Transfer of Rights in the Property. This Sccurity Instrument seeures 1o Lender: (T hoaepayment
of the Loan, and all renewals, extensions and moditications of the Note; and (ii) the pertorpance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purrese,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

1610311805
ILLINGIS-Singie Family-Fansic Mas redde RMac UNITORI INSTRUMENT Farm 3014 1501
VNMPE 10010
Wollers Kluwer Fieancial Services 2011048 (.00 A002-720101203Y \nmmq Page 2 of 16

(T WIH!W\WHH\IIIINI Il



b TRl Pt e ke 2

1127246040 Page: 4 of 18

UNOFFICIAL COPY

foltowing described property located in the COUNTY | Type of Recording Jurisdiction] of Cook |Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: (1312130200000 which currentiy has the address of 1614 W LUNT AVE {Street)
CHICAGO {City], Hlinois 60626 [Zip Code] ("Property Address"):

TOGETHER WITLL all the improvements now or herealler erected on the preperty, and all cascinents,
appurtenances, and fixtures now or hereatter « part of the property. AH replacements and additions shafl
alsu be covered by this Security Instrument, All of the Toregoing 15 referred o in this Security Instruinent
as the "Property.”

BORKOWER COVENANTS that Borrower is lawlully seised ol the estate horeby conveyed and has the
right to mértgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrarces of record. Borrower wurrants and will defend generally the title to the Property against
all clauns anddémands, subject o any encumbrances of record.

THIS SECURITY IMNSTRUMENT combines uniform covenants tor national use and non-unitorm
covenants with linuted variations by jurisdiction to constitute a uniform sceurity instrument covering
real property.

Uniform Covenants. Bdtewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrewer shall pay when due the prinsinal of, and interest on, the debt evidenced by the Note and any
prepayent charges and fate charges dndvader the Note. Borrower shall also pay funds for Escrow Itens
pursuant (o Section 3. Fayments due under/the Note and this Sceurity Instrument shall be made in U.S.
currency. However, it any check or oihicr inslument received by L ender as payment under the Nole or
this Scecurity Instrument is returned to Lender uapaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insteuaient be made in one or more of the following forms,
as sclected by Lender: (a) cash: (h) money order; (Choitified cheek, bank check, treasurer's check or
cashier's check, provided any such check is drawn uposaninstitution whose deposits are insured by a
lederal agency, instcumentalily, or entity; or (dy Electromcd vads Transier.

Paviments are deemed reecived by Lender when reecived at thdiocatinn designated in the Note or al such
ether lecation as may be designated by Londer ingecordance with'the aetice provisions in Sectien 15,
Lender may relurn ay payinent or partial payment il the puyment o gustial payents are msufficient
to bring the Loan current. Lender may aceept any payment or partial paviient insufficient to bring the
Loan current, without walver of any rights hereunder or prejudice to its righpcta gefuse such payment or
partial payments in the [ulure, but Lender is not obligated 1o apply such paymentsat the time such
payments are accepled. 1 cach Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
nayment 1o bring the Loan current. 1 Borrower does not do se within a reasonable period oo time, Lender
shall cither apply such funds or return them to Borrower. Lt not applied earlicr, such funds wil’be applicd
to the outstanding principal balance under the Note immediately prior to foreclosure. No otfiet or claim
which Borrower might have now or in the {iture against Lender shall relieve Borrewer from making
payments due under the Note and this Security Lostrument or performing the covenants and agreements
secured by this Security Tnstrument.
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2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments aceepted and applied by Lender shalt be applied in the tollowing order of prionty: (a) witerest
due under the Note; {b) principal due under the Note: {c} amouats due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to laie charges, second to any olher amounts due under this Security lnstrument,
and then to reduce the prceipal balance of the Note,

It Lender receives a payment from Borrower fur o delinguent Periodie Payment which includes a sutficiont
amoeunt to pay any fate charge due, the payment may be applied to the delinquent payment and the late
charge. It more than one Pertodic Payment is outstanding, Lender may apply any payment received from
Borrewento the repayment of the Pertodic Payments if, and to the extent that, each payment can be paid
in [l Tedhe extent thal any excess exists afler the payment is applied to the full payment of one or
more Perigdio Payments, such exeess may be applied to any late charges due. Voluatary prepayments
shall be appird Tirst to any prepayment charges and then as described in the Note,

Any application b pevents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Noie shall not extend arpostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrowar shall pay to Lender on the day Periadic Payments are due
under the Note, until the Neteasgad in full, a sum (the "Funds"y 1o provide for payment of amoeunts duc
for: (a) taxes and assessments‘and 2ther tems which can attain priorily over this Sceurity [nstrument as
a licn or encumbrance on the Property: (b) leaschold paviments or ground rents on the Property, if any;
{¢) premiums for any and all insurange riquired by Lender undaer Sulmn 5; and (d) Mortzage losurance
premiums, i any, Or any sums pay: able by Porrower to Lender in fieu ot the payment of Mortgage
Insurance premiums in accordance with the'srevisions of Section 10, These items are called "Escrow
lems." At origination or at any time during the 1w of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, it an s be escrowed by Borrower, and such dues, tees and
assessitents shall be an Eserow Trerm. Borrower shall zromptly furnish to Lender all notices of amounts
t0 be paid under this Section, Borrower shall pay Lendersie Funds [or Eserow lems unless Lender
walves Borrower's obligation to pay the Funds for any or ait Dscrow Ttems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ftems At any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pagiiirectly, when and where payable, the
amounts due tor any Escrow ltems for which payment of Funds has been'waived by Lender and, it Lender
requires, shall furnish te Lender receipts evidencing such payment witliinsuch time period as Lender
may require. Borrower's obligation to make such payments and 1o providecesgints shalt for all purposes
be deemed to be a covenant and agreement contained in this Seeurity Instrument.as the phrase "covenant
and agreement” is used in Secton 9. 11 Borrower is obligated to pay liscrow Mema directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow lem, Lenderelay exercise its rights
under Section Y and pay such amount and Borrower shall then be obligated under Sdetion 9 to repay to
Lender any such amount. Lender may revoke the wurver us 1o any or all Escrow ltems-atanslime by a
nolice given in accordance with Scction 13 and, upen such revocation, Borrower shall pay'lelender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and bold Tunds in an amoeunt (a) sufficient to permit Lender wapply
the Funds at the tume specified under RESPA. and (b) not to exceed the maxunum amount a fender can
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require under RESPAL Lender shall estimate the amount of Tunds due on the basis of current data and
reasonable estimates ol expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an mstitution whose deposits are ingured by a [ederal agency, instrumentality,
or entity {including Lender, if Lender 15 an institution whose deposits are so insured} or in any Federal

lome Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later than the tme specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuatly analyzing
the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement 15 made in writing or

Applizablz Law requires inlerest o be paid on the Funds, Lender shall not be required to pay Borrower
any interestor carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Hthere is & surplayof Punds held in escrow, as defined under RESPA, Lender shatl account to Borrower
for the excess funds accordance with RESPAL It there is « shortage of Funds held in escrow, as defined
under RESPA. Lender dhail notity Borrower us required by RESPA, und Borrower shall pay 10 Lender
the amount necessary to mali wp the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficicury of Funds held in eserow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA_ana Borrower shaii pay to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA but in no more than 12 monthly paymeats,

Upoa payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxe, assessments, charges, [ines. and impositions attributable
to the Property which can attain priority over this-Security Instrument, leasehold payments or ground
rents on the Property, if any, and Communily Associausn Dues, Fees, and Assessments, if any. To the
exlent that these items are Escrow ltems, Borrower shal'nay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has prioridy Hver this Security Instrument unless
Borrower: (a) agrees inwriting to the payient of the obligaticn/s¢eured by the lien in & manner acceptable
1o Lender, but only so long s Borrewer is performing such agreemni: (b) contests the fren in good faith
by, or defends against entorcemnent of ihe lien in, legal proceedings which in Lender's opinion operate
to prevent the enforeement of the lien while those proceedings are pending. batonly until such proceedings
are concluded; or () secures Tront the holder ol the lien an agreement satisfactevsato Lender subordinating
the hen to this Seeurity [nstrument. 1F Lender determines that any part of the Fropesty is subject to a lien
wlich can attain priority over this Security Instrament, Lender may give Borrover a notice identifying
the lten. Within 10 days ol the date on which that notice 15 given, Borrower shall sat/sfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andiorteporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemems now existing or hereatter erected on
the Property insured against loss by fire. hazards included within the erm "extended coverage,” and any
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other hazards including, but not imited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant o the preecding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject te Lender's
right to disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may
require Borrower lo pay, in connection with this Loan, either: (a} a onc-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges cach Lime remappings or similar changes oceur which
reasonabiy might alfect such determinauen or certification. Borrawer shall also be responsible for the
paymesvot any fees imposed by the Federal Emergency Management Agency in connection with the
revidw o any Nood zone determination resulting [rom an objection by Borrower,

1t Borrowed fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage,
at Lender's ordon and Borrower's expense. Lender 1s under no obligation o purchase any particular type
or amount of cover ge. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's quity in the Property. or the contents of the Property, against any risk, hazard or
Hability and might provide srenter or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurancecoverage su obtained nught significantly exceed the cost of insurance that
Barrower could have oblaihed, sty amounts disbursed by Lender under this Section 5 shall become
addiional debt of Borrower sceuredhy this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such mterest, upon notice from Lender
to Borrower requesting payment,

All ingurance policies required by Lendcr s renewals of such policies shall be subject {o Lender's right
to disapprove such policies, shall include a st ndard mortgage clause, and shall name Lender as mortgagee
and/er as an additional loss payee. Lender shalf bave the right 1o hold the policies and renewal certilicates.
i Lender requires, Borrower shall promptly givestosender all recetpts of paid premiums and renewal
nolices. It Borrower obtaing any torm of insurance swvirsge, not otherwise required by Lender, for
damage to, or destruction of, the Property, such poliey shilMaclude a standard mortgage clause and shall
name Lender as morigagee andfor as an additional loss paycel

In the event ol loss, Borrower shall give prompl nohce to thelsurance earrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender dnd Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurancewas required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repai is cconomicadly [easible and
Lender's security 1s not lessened. During such repair and restoration peried, Mender shall have the right
1o hold such insurance proceeds until Lender has had an opportunity te inspett such Property to ensure
the work has been completed to Lender's satislaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resteration in a single payment or in a scries
ol progress payments as the work is completed. Unless an agreement 1s made m wriliag o Aoplicable
Law requires inlerest 1o be paid on such insurance proceeds, Lender shall not be required wpay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, reiained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ebligation of Bolrewer.
If the restoration or repair is not economically teasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Sceurity Instrument, whether ot not then
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due, with the excess, if any, paid to Borrower. Such inswrance procceds shall be applicd in the order
provided for in Section 2.

I Borrewer abandons the Property, Lender may file, negotiale and settle any available insurance claim
and related matters. I Borrower does not respond within 30 days te a nolice frem Lender that the insurance
carrier has offered to settle o claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notive is given. [n either event, or il Lender acquires the Froperty under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any iasurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Seeurity Instrument, and (b) any other
of Borrower's rights (other than the right 1o any relund of unearned premiums paid by Borrower) under
all insdrance policies covering the Property, insolar as such rights are applicable lo the coverage of the
Property. ender may use the insuranee proceeds either to repair or restore the Property or to piy amounts
unpaid underhe Nete or this Seeurity Instrument. whether or not then due.

6. Occuparey: Burrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afel the execution of this Security Instrument and shalt continue 1o occupy the Property
as Borrower's principad residence [or al least one year afler the date ol occupancy, unless Lender otherwise
agrees in writing, whicl consent shall not be unrcasonably withheld, or unless extenuating circumstances
exisl which are beyoud Bopiower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1 residing in the Property, Borrower shall maintain the Property in
order o prevent the Propurty trom deterloriting or decreasing in value due to its condition. Unless it is
determined purstant to Scetion 5 that ceprad s restoration is not economically feasible, Borrower shall
promptly repair the Property il damaged 1o avoiturther deterioration of damage. 1F insurance or
condemnation proceeds are paid in conpection with damage to, or the taking of, the Property, Borrower
ghall be responsible for repairing or restoring the Propirty only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repains amlrestoration In asingle payment or in a series
of progress payiments as the work s completed. It the varaace or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not rétivved of Borrower's obligation for the
completian of such repair or restoration,

Lender or its agent may make reasonable entries upon and mspections.oldne Property. i1t has reasonable
cause, Lender may inspect the interior of' the improvements on the Propéity. Lender shall give Borrower
nolice al the time of or prior to such an interior inspection specilying such/ieaconable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Berrower or with Rurrower's knowledge
or consent gave materially false, misleading. or inaccurate information or statementsio Linder {or failed
to provide Lender with material information) in connectien with the Loan. Material reprvsentations
include, but are not timited to, representations concerning Borrower's occupancy of the Property us
Borrower's prineipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 11'{a} Borrewer [ails (o perform the covenants and agreements contained 10 this Seeurity

1910311808
ILLINGIS-Sngle Family-Fannie Maed reddic Mac UNTORM INSTRUNMENT arm 3014 1441
VMPE 10:10
Wilters Kluwer Financial Services 201108144 (.0 .QADGZ- 1201012027 Initinls ;. Page 7 of 16



1127246040 Page: 9 of 18

UNOFFICIAL COPY

Instrument, (b) there is a fegal proceeding that might signiticantly affect Lender's intercst in the Property
andfor rights under this Seeurily Instrument {such as a proceeding in bankruptey, probate, [or condemnation
or forfeiture, for enforcement ol a tien which may attain priority over this Seeurigy lnstrument or 1o
enforee Jaws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever s reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting apd/or assessing the value of the Property, and sceuring and/or
repairing the Property. Lender's actions con wnelude, but are not limited to: {a} paying any sums sceured
by a lien which has priority over this Security [nstrument; (b) appearing in court; and (¢) paying recasonable
altorneys' [ees o protect its interest i the Property and/or rights under this Sceurity Instrument, including
its secvzed position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
enteringthe Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipds, eliminate building or other code violations or dangerous conditions, wnd have ulilities turned
on or off. Altheugh Lender may take action under this Section 9, Lender does not have to do so and is
not under any duoeor obligation to do so. [t 1 agreed that Lender incurs no liabitity Tor not laking any
or all actions aulnonzed under this Section 9.

Any ameounts disburséd by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security [nstruswent. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable. with Lueh istersst, upon notice from Lender to Borrower reguesting payment.

Hihis Security Instrunwent is on adeasshold, Borrower shall comply with all the provisions of the lease.
¥ Borrower acquires fee title o theProserty, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. 1’ Lender requived Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o maiptaiy the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage resuired by Eender ceases 1o be available from the mortgage insurer
that previously provided such insurance and Borrowver was required to make separately designated
payments toward the premiums for Mortgage Insaranee, Borrower shall pay the premiums required to
obtain veverage substantially equivalent to the Mortgagednsirance previously in effect, at a cost
substantially equivalent 1o the cost te Borrower ol the Moriga® lpsurance previously in elfeet, from an
alternate mortgage insurer sclected by Lender, If substantially ¢quivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amolnt ¢f the separately designated
paymenls that were due when the insuranee coverage ceased 10 be irefieer. Lender will accepr, use and
retatn these payments as a non-refundable loss reserve in lieu of Mortgege Tnsurance, Sucl: loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately peiclin Tull, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Leader can no longer
reguire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires} provided by an insurer selected by Lender again becomes availably! is ¢htained, and
Lender requires separately designated payments toward the premiums for Mortgage Insariaes: It Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requirédao make
separately designated payments toward the premiums {or Morlgage Insurance, Borrower shell pay the
premmns required to maintain Mortgage Insurance in effect. or to provide a non-refundable lossiréserve.
untii Lender's requirerent for Mortgage Insurance ends in accordance with any wrilten agreement between
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Borrower and Lender providing for such termination or until termination is reguired by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nole) lor certain losses it may
incur t Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter
info agreements with other parties that share or modify their risk, or reducc losses. These agreements are
on terms and conditions that are satisfuctery to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer 10 make payments using any
source +¥ funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage [nsurance premiums).

As aresuliolthese apreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
olher entity, 0 apy affiliate of uny of the toregoing, may receive (directly or indirectly) amounts that
derive from (o patght be charactenzed as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharmg Grmoditying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an atfiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to themsurer. the arrangement is often teemed "captive reinsurance.” Further:

(A) Any such agreements-wii not affeet the amounts that Borrower has agreed to pay for
Muortgage Insurance, or any otaer)terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morteage Insurance, und they will not entitle Borrower to any
refund.

(B) Any such agreements will not affcer *he rights Borrower has - if any - with respect to the
Mortgage lnsurance under the Homeowacers trotection Act of 1998 or apy other law., Thesc
rights may include the right to receive ceriain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgags Jnsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance peeniiums that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitura.All Misccllancous Proceeds are hereby
assigned o and shall be paid to Lender,

I the Property 18 damaged, such Miscelancous Proceeds shall be applivdco restoration or repair of the
Property, if the restoration or repair ts econemically feasible and Lender'sstourity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miszellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensuce the work has Leeneompleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lendersiay pay tor the repairs
and restoration in a single disbursement or in a series of progress payments as the wirk i completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paidopspch
Miscellanecus Proceeds, Lender shall not be required 1o pay Borrower any interest or carimge on such
Misceltancous Proceeds. I the restoration or repair is not economically feasible or Lender's secusity
would be fessened. the Miscellaneous Proceeds shall be spplied o the sums secured by this Security
lustrument, whether or not then due, with the excess, i any, paid w Borrower. Such Miscellaneous
Proceeds shall be applbied in the order provided tor in Section 2.
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Tnn the event of 4 total taking, destruetion, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value ol the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or foss in valuc is equal to or greater
than the amount of the sums secured by this Security lnstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Londer otherwise agree in wriling, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellangous Proceeds multiplied by
the following fraction: (a) the total amount of the sums seeured immediately before the partial taking,
destrclicn, or loss in value divided by (b) the Tair market value of the Property immediately before the
partial taizing, destruction, or loss in value, Any balance shall be paid to Borrower.

Inthe evertofapartial taking, destruction, or loss in value of the Property in which the fair market value
ol the Propesty iinmediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured tamedigtely before the partial taking, destruction, or less in value, unless Borrower
and Lender otherwiseapree in writing, the Miscellancous Proceeds shall be applied to the sums sceured
by this Security fnstrurrent whether or not the sums are then due.

e Property is abandondd By Borrower, or 1L alier notice by Lender te Borrawer that the Opposing
Party {as defined in the next senteres) offers w make an award to settle a clanm for damages. Borrower
fails to respond to Lender within L0 diys after the date the notice s given, Lender is autherized to collect
and apply the Miscellaneous Proceedy either (o restoration or repair of the Properly or to the sums secured
by this Security nstrument, whether or Gotthen due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the paityagainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result m forfeiture of the Progerty or other material impairment of Lender's
iterest in the Property or rights under this Security lnstdwiient, Borrower can cure such a default and,
il aceeleration has oceurred, reinstate as provided in Secticd 1), by causing the aclion or proceeding 1o
be dismiissed with & raling that, in Lender's judgment, precludesosteiture of the Property or other material
impairment of Lender's interestin the Property or rights under this Security Instrument, The proceeds of
any award or clahm for damages thal are atiributable 1o the impairment oPLender's interest i the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applicd to restoration or repuir of the Praperty shall be applied
m the order previded Tor in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor
payment or medification of amortization of the sums secured by this Security Instrier. granted by
i.onder W Borrower or any Successor i Interest of Borrower shall not operate to releass the lability of
Borrower or any Successors i Interest of Borrower, Lender shall not be required to commency pitgeedings
against any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwiszinodify
amortization of the sums secured by this Sceurity tnstrument by reason of any demand made by-the
original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shail not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Berrower
vovenants and agrees that Borrower's obligatiens and hability shall be jeint and several. However, any
Borrower who co-signs this Sceurity Instrument but docs aet exceute the Note (a "co-signer™}: (a) Iy
co-signing this Sceurity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under 1be werms of this Security Instrument; () 15 not personally obligated to pay the sums
secured by this Sceurity [nstrument; and (¢) agrees that Leader and any other Borrower can agrece to
extena, modify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument
or the Neto without the co-signer's consent.

Subject tovike provisions ol Section 18, any Successor in interest of Borrower who assumes Borrower's
obligations dtaderthis Seeurity Instrument in writing. and is approved by Lender, shall obtain ail of
Borrower's righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and tiability under this Security Instrument unless Lender agrees to such release
in writing. The covenais and agreements of this Security Tnsteument shall bind (exeept as provided in
Section 20) and benelit the'sucessors and assigns of Lender,

14, Loan Charges. Lender mav-charge Borrower fees for services performed in connection with
Borrower's default, for the purpdse of protecting Lender's interest in the Property and rights under this
Security Instrument, ineluding, but not Umited to, attorneys' lees, property inspection and valuation fees.
In regard Lo any other fees, the absence of exprass authority 1n this Seeurity Instrument to charge a specific
fee to Borrower shall not be construed as o Srohibition on the charging of such fee. Lender may not
charge fees that are expressty prohibited by thigGeeurity Instrument or by Applicable Law.

It the Loan is subject to a faw which sty maxinraprivan charges, and that law is finally interpreted so
that the interest or other loun charges collected vr tibieLollected in connection with the Loan exceed the
permitted limits, then: () any suel loan charge shall bereduced by the amount necessary to reduce the
charge 1o the permitted limig and (b) any sums already collegied from Borrower which excecded permitted
limits will be refunded to Borrower. Lender may chouse to mukethis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 21 (trefund reduces principal, the
reduction will be wreatvd as a partial prepayment withouwt any prepaymedt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptine: of any such refund made by
direct payment to Borrower will constitute 8 waiver of any right of action@orrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wriling. Any notice to Borrower in conneetion with this Security Instrument shall be deemed (o
have been given to Borrower when mailed by first class mail or when actually delivercdie RBorrower's
notice address if scut by other means, Notice to any one Borrower shall constitute notice tr'all Borrowers
unless Applicable Law expressly requires etherwise. The notice address shall be the Properly Address
unless Borrewer has designated a substitute notice address by notice to Lender, Borrower shall Dremptly
notify Lender of Borrower's change of address, 1f Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Sceursty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maiting it by first class mail to Lender's address
staled herein unless Lender has designated another address by notee to Borrower. Any notice in connection
with this Sccurity [nstrument shall not be deemed to have been given to Lender until actually received
by Lender, If any notice required by this Security lnstrument 1s also required under Appiicable Law, the
Applicable Law requirement will satisly the corresponding requireinent under this Seeusity lnstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
soverned by tederal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exphicitly or implicitly allow the parties to agree by contract or
it might bésilent, but such silence shall not be construed as a prohibition against agreement by conlract.
In the everl that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions ol this Security Instrument or the Note which can be
given effect withou: the conllicting provision,

As used in this Secuzidy Instrument: () words of the maseuline gender shail mean and include
corresponding nenter yvestds or words of the femintne vundcr; (b) words in the singular shall mean and
include the plural and vicefeisa; and (¢) the word "may" gives sole discretion without anty obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument,

18. Transfer of the Property or a.3oneficial Interest in Borrower. As used in this Seclion 13,
“Interest in the Property" means any fegaldrbeneticial interest in the Property, including, but not limited
10, those beneficial interests transferred i a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the tfanster of title by Borrower at a future date (0 2 purchaser.

1T all or any part of the Property or any Interest in (re/Properly is sold or transferred (or i Borrower is
not a nataral person and a beneticial interest in Borrowver' s seld or transterred) without Lender's prior
written consent, Lender may require innuediate payment m el of all sums secured by this Securily
Instrument. However, this option shall rol be exercised by Lerder 1f such exercise 1s prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice ofacceleration. The notice shall provide
a period of not less than 3¢ days lrom the date the notice 1s given in acCordance with Section {5 within
which Borrower must pay all sums secured by this Security Instrument. 1#8odrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics perpmtted by this Security
Instrument withou! further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets ¢irtal) conditions,
Borrower shall have the right to have enforcement of this Seeurity Instrument discontionedat any time
prior W the earliest of: (a} live days belore sale of the Property pursuant lo Section 22 ofibis Security
Instrument; (b such other period as Applicable Law miglt specify for the fermination of Borrower's
right 1o reinstate; or (¢} entry of a judgment enforeing this Security lostrament. Those conditiors ae that
Borcower: (a) pays Lender ali sumg which then would be due under this Security Instrument and the
Note a8 it no aveeleration had oceurred; (b cures any default of any other covenants or agrecments; (¢}
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pays all expenses incurred in enforeing this Security Instrument, including, but not limited to. reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and nights under this Seeurtty Iastrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Securiy Instrument, und Borrower's ¢bligation to pay the sums secured by this Security Instrument, shadl
continue unchanged unless as olherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certiticd cheek, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agencey,
instrunrentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Tnstrarzent and obligations secured hereby shali remain fully effective as if no aceeleraiion had oceurred.
However, (s right to reinstate shafl not apply in the case of acceleration under Section 13,

20. Sale oi Moie; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (Logvinor with this Seeurity Instrument) can be sold one or more fimes without prior nolice
to Borrower, A sideanight result in o change in the entity (known as the "Loan Servicer™) that collects
Perivdic Payments dae Ander the Note and this Security [nstrument and performs other mortgage loan
servicing obligationssaider the Note, this Sceurily Instrument, and Applicable Law. There also might be
ane or more changes of the LoasSeryvicer unrelated to o sale of tiwe Note. If there is a change ot the Loan
Servicer, Borrower will be given wedten notice of the change which will state the name and address ol
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice ot tanster of servicing. If the Note is sold and thereafter the Loan
15 serviced by a Loan Servicer other than thenyrchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain witl the Loan Sepdeer or be translerred 1o a successor Loan Servicer and are
not assumed by the Note purchaser unless otdiensise provided by the Note purchaser,

Neither Berrower nor Lender may commence, jJ6in s be joined to any judicial action (as cither an
individual litigant or the member of a class) that arsesArom the other party's actions pursuant te this
Sceurity Lnstrument er that alleges that the other party hagbreached any provision of, or any duly owed
by reason of, this Security Instrument, until such Borcoweror Lender has notified the other party (with
such notice given m compliance with the requiremenis of Seciicnt5) of such alleged breach and aflorded
the other party hereto a reasonable period after the giving of such pdtice te take correclive action. If
Applicable Law provides a time period which must clapse before vertapd action can be taken, that time
pueriod will be deemed 1o be reasonable for purposes of this paragraphl Zhe notice of acceleration and
oppartunity Lo cure given o Borrower pussuant to Section 22 and the noted o aceeleration given to
Borrower pursaant to Section 1¥ shall be decined to satisfy the notice and opy ortinity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by EnvironeenaLaw and
the (ollowing substances: gasoline, kerosene. other Tammabie or toxic petroteum products, i pesticides
and herbicides, volatile solvents, materials vontaining asbestos or tormaldehyde, and radioactive materials;
(b} "Environmental Law” means lederal laws and Taws ol the junisdiction where the Property i leated
that refate 1o health, safety or environmental protection; (¢) "Environmenial Cleanup” includes any
respense action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any [lazardous Substances, on or in the Properly. Borrower shall not
do, nor aliew anyone else to do, anything affecting the Property {a) that is in violation of any Environmental

Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of

a Hazardous Subsiance, creates a condition that adversely aftects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of

Hazardeus Substances that are generally recognized to be appropriate to normal residential uses and to
maini¢nance of the Property (including. but not limited 1o, hazardous substances in consumer products).

Borrows? skall promptly give Lender written notice of (a) any investigation. claim, demaad, lawsuil or
other acticn bveany governmentat or regulatory agency or private party involving the Property and any
Hazardous Stbacmee or Environmental Law ol which Borrower has actual knowledge, (b) any
Envirommental Condition, ineluding but ot Linnted to. any spilling. leaking, discharge, release or threal
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Huazardous Substancesvitich adversely altects the value of the Property. 11 Borrower learny, or is nolified
by any governmental or regatlatory authonty, er any private party, that any removal or other remediation
of any Hazardous Substanceartocting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with pnvironmental Law, Nothing herein shali ¢reate any obligation on
Lender tor an Environmental Cleanip

Non-Uniform Covenants. Borrowerani Lender lurther covenant and agree as follows:

22. Acceleration; Remedies. Lender ‘shall give notice to Borrower prior to acceleration
following Borrower's breach of any covengnt ar agreement in this Security Instrument {(but
not prior to acceleration under Section 18 wanluss, Applicable Law provides otherwise), The
notice shall specity: (a) the default; (b) the activh reguired to cure the defauit; (¢) a date, not
less than 30 days from the date the notice is gives f6-Borrower, by which the default must
be cured; and (d) that failure to cure the default on gr/gefore the date specified in the notice
may resull in acceleratien of the sums secured by this Security Instrument, foreclosure by

fudicial proceeding and sate of the Property. The notice sha't turther inform Borrower of the

right to reinstate after acceleration and the right to assert 1n.the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to avceleration and foreclosure.
It the default is not cured on or before the date specified in the pative, Lender at its option
may require immediate payment in full of alt sums secured by this Sécuritv Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses ineurred in pursuing the remedies providled in this
Section 22, including, but not limited (o, reasonable attorneys' fees and costs.of ti4e evidenee,

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shallaeleasc this
Security Instrument, Borrower shail pay any recordation costs. Lender may charge Borrowera low for
releasing this Security Instrument, but only 1f the tee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with lHinois law, the Borrower hereby releases and waives
al) nights under and by virtue of the 1linois homestead cxemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemuent with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim thal is made against Borrower in connection with the collateral. Borrower may later
cancel any inswrance purchased by Lender, but only after providing Lender with evidence that Borrower
has ubtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for tho.ccllateral, Borrower will be responsible for the costs of that insurance, including interest and any
other chedges Lender may impose in connection with the placement of the insurance, until the effective
date of the eancetlation or expiration of the insurance. The costs of the insurance may be added 10
Borrower's Iialvutstanding balance or obligation. The costs of the insurance may be mere than the cost
of insurance Bolraver may be able to obtain on its own,

BY SIGNING BELOW Borrower accepts and agrees 1o the terats and covenants contained in this Seeurity
Instrument and in anv/2ader executed by Borrower and recorded with it

Borrower

¥
Date
Seal
1610311805
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Acknowledgment
State of Minois
County of Covk

This instrument was acknowledged before me on

(S Mpbzon b

jc ‘P‘Ff(’_j C. —;I"[a(/f,\

' _ ( /_\/‘/[k_i
Notary Public

My commissidn expires: g / 1_‘( { l X

o
{Seab)
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FIDELITY NATIONAL TITLE INS CE COMPANY

203 N. LASALLE STREET, SUITE 2200, CHICAGO, ILLINOIS 60601

PHONE: (312} 621-5000
FAX: (312) 621-5033

ORDER NUMBER:2010 011015364 CHF
STREET ADDRESS: 1614 W. LUNT AVENUE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 11-31-213-020-0000

LEGAL DESCRIPTION:

LOT 4 IN THE SUBDIVISION OF LOTS 6 AND 7 IN BLOCK 27 IN ROGERS PARK SAID ROGERS PARK
BEING A SUBDTVISION IN THE NCORTH HALF OF SECTION 31, THE NORTHWEST QUARTER OF SECTICN
32 AND SECTIZN )30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOX COUNTY ~ILLINOIS.
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