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Mortgage

Definitions. Words used in raultinie sections of this document are defined below

and other words are

defined in Scetions 3, 11, 13, 18,20 and 21. Certain rules regarding the usage of words used in this

document arc also provided in Seciion 6.

(A) “Security Instrument” means this dosament, which is dated September 6, 2011, together with all

Riders to this document,

(B) “Borrower” is BRYAN W. PAWOLA, UNMARRIED. Borrower is the mortgagor under this

Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lenderisia National Banking A

ssociation organized

and existing under the laws of the United States, Lender's address is 1111 Polaris Parkway, Floor 4/,
Columbus, OH 43240 . Lender is the mortgagee under this Sccurity Instrument.

(D) “Note ™ means the promissory note signed by Borrower and datd September 6, 2011, The Note
states that Borrower owes Lender one hundred twenty eight thousard dne hundred sixty-five and
00/100 Dollars (U.S, $128,165.00) plus interest. Borrower has promis«d 5 pay this debt in regular

Pertodic Payments and to pay the debt in full not later than September 1, 2041

(E) “Property” means the property that is described below under the heading "

the Property."

Traiiafer of Rights in

(F) “Loan” means the debt cvidenced by the Note, plus interest, any prepayment chazges and late

charges due under the Notc, and all sums due under this Security [nstrument, p

lus interedt

(G) "Riders ™ means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be exceuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider U Condominium Rider (0 Scecond Home Rider
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{7 Balloon Rider [= Planned Unit Development Rider 1 14 Family Rider
[ VA Rider U Biwcekly Payment Rider 1 Other(s) [specify]

(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable Judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and

other charges that are imposed on Borrower or the Property by a condominium association, homeowners
dssociation or similar organization,

Instrurrent, computer, or maghelic tape so as to order, instruct, or authorize a financial institution to
debit or ¢rédic an aceount. Such term includes, but is not limited to, point-of-sale transfers, automated

teller maching & nsactions, transfers initiated by telephone, wire transfers, and automated clearinghousc
transfers, .

{(K) “Escrow ltems"means those items that arc described in Section 3.

(L) "Miscellaneous Procéess ” means any compensation, scttlement, award of damages, or proceeds
patd by any third party (other #ian insurance proceeds paid under the coverages described in Scetion
5) for: () damage to, or destruetion. at, the Property: (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyapocin lien of condemnation; or (iv) misrepresentations of, or
omtssions as to, the value and/or condinn of the Property.

(M} “Mortgage nsurance ” means insurance pro‘ecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment ™ means the regularly sched:iles amount due for (i) principal and interest under
the Note. plus (ii) any amounts under Scction 3 of this Stenrity Instrument,

(O) "RESPA " mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500 ), as they might be amended from
time to time, or any additional or successor legislation or regulation that govems the same subject
matier. As used in this Security Instrument, RESPA refers to all reqaiziments and restrictions that
are imposed in regard io a "lederally related mortgage loan" even if th¢ Laan does not qualify as a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the J operty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secvisy Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) i repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii)the performenccof
Borrower's covenants and agreements under this Security Instrument and the Note. For this puigose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's Successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name

1758185948
\LLINOIS-Singie Famiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
VMP®

M A‘" 10410
Whoilters Klywer Financial Services 201109014.0.0.0.4002-J20101203Y Initials: ‘L Page 2 of 16

T



1127249087 Page: 4 of 18

UNOFFICIAL COPY

ofRecording Jurisdiction]: ALL THAT PARCEL OF LAND IN COQK COUNTY, STATE OF ILLIN OIS,
BEING KNOWN AND DESIGNATED AS LOT 245 IN FOURTH ADDITION TO FOREST GLEN
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER OF SECTION
36, TOWNSHIP 36 NORTH - RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE CHICAGO AND GRAND TRUNK RAILROAD, IN COOK COUNTY, ILLINOIS.
Tax ID: 29-36-402-115 See Atlached

Parcel ID Number: 2936402150000 which currently has the address of 18439 LOCUST ST [Street]
LANSING [City], Hlinois 60438 [Zip Code] ( "Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurfenances, and fixtures now or hereafier a part of the property, All teplacements and additions shall

also'be covered by this Sceurity Tnstrument. All of the foregoing is referred to in this Security Instrument
as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right to mortgag=. wrant and convey the Property and that the Property is uncneumbered, except for
encumbrances of recard, Borrower warrants and will defend generally the title to the Property against
all claims and demand:.. subjcct to any encumbrances of record.

THIS SECURITY INSTRUME NT combines uniform covenants for national use and non-uniform

covenants with limited variations 9y jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower ang'| -ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, {nd faterest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Mo, Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments duc under the Note a71d this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received hy Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender 'nay require that any or all subsequent
payments due under the Note and this Security Instrument be siade in-one or more of the following forms,
as sclected by Lender: (a) cash: (b) money order; (c) certified che 'k, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution wiiose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer

Payments arc deemed received by Lender when received at the location desigated in the Note or at such
other location as may be designated by Lender in accordance with the notice pravisions in Section 15,
Lender may return any payment or partial payment if the payment or partial paymets a'e insufficient
to bring the Loan current. Lender may accept any payment or partial payment msufticien( bring the
Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse sich nayment or
partial payments in the future, buf Lender is not obligated to apply such payments at the tinle sieh
payments arc accepted. If each Periodic Payment is applied as of its scheduled duc date, then Lender
nced not pay interest on unapplied funds. Lender may hold such unapplied funds unt] Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonablo peried of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlicr, such funds will be applied
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to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making

payments duc under the Note and this Security Instrument or performing the covenants and agrecments
secured by this Security Instrument.

If Lender raceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 10 gjay any late charge due, the payment may be applied to the delinquent payment and the Jate
charge. If 1107 1han one Periodic Payment is outstandin g, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exten? thet any excess exists after the payment is applicd to the full payment of one or
more Periodic Paymdnts. such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first o any grepayment charges and then as described i the Note.

Any application of payments, insurance procceds, or M iscellancous Proceeds to principal due under the
Note shall not extend or postpong the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Bortowershall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in il sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other iten's which can attain priotity over this Security Instrument as
a lien or encumbrance on the Property; (b) leaschola payments or ground rents on the Property, if any;
(¢) premiums for any and al] insurance required by LLerder under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to’Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions 0FSeéction 10, These items arc called "Escrow
ltems." At origination or at any time during the term of the Lozn, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escroweg oy Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptiy farhish'te Lender al| notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds fo; Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Itemie. | ¢ader may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. 4 iy sach waiver may only
be in writing. [n the event of such waiver, Borrower shal pay dircetly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been wajved by Leuder and, if Lender
tequires, shall furnish to Lender receipts evidencing such payment within such time neriodas Lender
may require. Borrower's obligation to make such payments and to provide receipts shallior ulj purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase”“tovenant
and agreement” is used in Section 9, [f Borrower is obligated to pay Escrow Items directly, pursuint to
a waiver, and Borrower fails to pay the amount duc for an Escrow [tem, Lender may excreise its rights
under Section 9 and pay such amount and Borrower shall then be obligated undér Section 9 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a
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notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds dye on the basis of current data and

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entily (including Lender, it Lender is an institution whose deposits are so insured) or in any Federal
Home Lean Bank. Lender shal] apply the Funds to pay the Escrow Items no later than the time specified
under KESPA. Lender shall not charge Borrower for holding and applying the Funds, annual] y analyzing
the escrowdccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicad'c T.aw permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law ouires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intetest or earniigs on the Funds, Borrower and Lender can agree in writing, however, that interest

shall be paid on the Furds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by KESPA,

Ifthere is a surplus of Funds béld in cscrow, as defined under RESPA, Londer shall account to Borrower
for the cxcess funds in accordanc:: with RESPA. If there isa shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bemower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the sioriage in accordance with RESPA, but in no more than | 2 monthly
payments. If there is a deficiency of Fungs Yald in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower siill pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but 1 no_more than 12 monthly payments.

Upon payment in full of all sums secured by this Secusity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shal] pay all taxes, assessmenis, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instruréni, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, 20d Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in‘the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Seetiity Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the licr1i a manncr acceptable
to Lender, but only so tong as Borrower is performing such agreement: (b) contesis thetien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendel's owinion operate
to prevent the enforcement of the lien while those proceedings arc pending, but only until sck proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender saboidinating
the lien to this Security [nstrument. If Lender determines that any part of the Property is subjection lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideniifying
the lien. Within 10 days of the datz on which that notice is given, Borrower shall satisfy the lien or take
onc or more of the actions set forth above in this Section 4.
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Lender may require Borrower 1o pay a one-time charge for a real estate (ax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extendcd coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require-Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deterininution, certification and tracking services; or {b) a one-time charge for flood zone determination
and certilication services and subsequent charges each time remappiugs or similar changes occur which
reasonably misht affect such determination or certification. Borrower shall also be responsible for the

I Borrower fails to maint2in any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borraweer's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Theséfare, such coverage shall cover Lender, but might or might not protect
Boirower, Borrower's equity in the Froperty, or the contents of the Property, against any risk, hazard or
liability and might provide greater erlesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coveragese-gbtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amaunts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and sha'l be payable, with such intercst, upon notice from Lender
to Borrower requesting payment.

Allinsurance policies required by Lender and renewais wrauch policies shall be subject to Lender's ri ght
to disapprove such policies, shall include a standard mortgage 2iause, and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the right te hald the policies and renewa] certificates.
It Lender requires, Borrower shall promptly give to Lender all reccipa of paid premiums and renewal
notices. If Borrower obtaing any form of insurance coverage, not utherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a stancard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carricr aad Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oiherwise agree in
writing, any insurance proceeds, whether o not the underlying insurance was requiced Y-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property tG.ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work s compieted. Unless an agrcement is made in writing or Applicable
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Law requires interest to he paid on such insurance proceeds, Lender shall not e requircd to pay Borrower
any intercst ot earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance procceds shall be applied to the sums secured by this Security Instrument, whether or not then

duc, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will Legih when the notice is given, In either event, or if Lender acquires the Property under Section 22
or otherv1se, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not 1 2xceed the amounts unpaid under the Note or thig Security Instrument, and (b} any other
of Borrower's rights (other than the right to any refund of uneatned premiums paid by Borrower) under
all insurance poLicics covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender mayvause the insurance proceeds either 10 Tepair or restore the Property or to pay amounts
unpaid under the Note ‘o1 this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower <ka; occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the eXecutior’or this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at \east one year after the date of occupancy, unless Lender otherwisc
agrecs i writing, which consent shal, nutbe unreasonably withheld, or unless extenuating circumstances

cxist which are beyond Borrower's contro!,

7. Preservation, Maintenance and Proteraon of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ts residing in the Iroperty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or deoriasin g i value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration ;5 .ot economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detersotation or damage. If insurance or
condemnation proceeds arc paid in connection with damage to, or/ihe aking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendér has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration it single payment or in a series
of progress payments as the work is completed. Tf the insurance or condeinp i0n proceeds are not
sufficient to repair or restore the Propetty, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property Jf4 is reasonable
causc. Lender may inspect the interior of the improvements on the Property. Lender shait s1ve Borrower
notice at the time of or prior to such an interior mspection specitying such reasonable cayge

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements i Lender (or failed
to provide Lender with materig] information) in connection with the Loan. Material representations
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include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, It (2) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might si gnificantly affect Lender's interest in the Property
and/or rights under this Security Instrument (suchasa proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of g lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay

for whatever is reasonabie or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securin g and/or
repaiimg the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured
by aliensvhich has priority over this Security Instrument; (bYappearing in court: and (c) paying reasonabic
attorneys' tees 0 protect its interest in the Property and/or rights under this Security Instrument including
its sceured plsiten in a bankruptcy proceeding. Sceuring the Property includes, but is not limited to,

on or off. Although Lelder may take action under this Section 9, Lender does not have to do so and is

not under any duty or obligatisnto do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized unde: this Section 9,

Any amounts disbursed by Lenderunder this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amanrds shall bear interest at the Note rate from the date of disburscment

and shall be payable, with such interest, 1iea notice from Lender to Borrower requesting payment.

If'this Security Instrument is on a leasehold, Bosroveer shal] comply with all the provisions of the lease.
It Borrower acquires fee itle to the Property, the leasshold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. [ Lender required Mortgag< Irsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mc rgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceasesy be aveilable from the mortgage insurer
that previously provided such nsurance and Botrower was requircd to pake separately designated
payments toward the premiums for Mortgage Insurance, Borrower shallpay the premiums required to
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separateiy designated
payments that were duc when the insurance coverage ceased to be in cffect. Lender yill areent, use and
retain these payments as a non-refundable loss reserve in liey of Mortgage Insurance. $acl inss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Tienter shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no lenger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
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required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Meortgage Insurance, Borrower shall pay the
premiums required (o maintain Mortgage Insurance in effect, orto provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termiation is required by Applicabie Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburscs Lender (or any entity that purchases the Notc) for certain tosses it may
incur if Borrower does not repay the Loan as agreed. Borrower s nota party to the Mortgage Insurance,

into agicaments with other partics that share or modify their risk, or reduce losses. These agreements are
on terms 2nd conditions that arc satisfactory to the mortgage insurer and the othér party (or parties) to
these agreciionts. These agreements may require the meortgage insurer to make payments using any
source of fuads that the mortgage insurer may have available (which may include funds obtained from
Morigage listiaice premiums).

As a result of thes asceements, Lender, any purchaser of the Note. another insurer, any reinsurer, any
other entity, or any atfiliate of any of the foregoing, may receive (directly or indircetly) amounts that
derive from (or might be claricterized as) a portion of Borrower's payments for Mortgage Insurance, in
¢xchange for sharing or modi ying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lend‘r taj-es a share of the insurer's risk in exchange for a share of the
premiums paid to the msurer, the di rngement is often termed “captive reinsurance.” Further:

(A) Any such agreements will not affect'the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other term; of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Iisurance, and they will not entitte Borrower te any
refund.

(B) Any such agrecments will not affect the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecticn Act of 1998 or any other law, These
rights may include the right to receive certain disclosur; to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance tei minated automatically, and/or
to receive a refund of any Mortgage Insurance premiums thet r/ere unearned at the time of
such cancellation or termination,

11. Assighment of Miscellancous Proceeds; Forfeiture. 4] Miscelizncous Proceeds are hereby
assigned to and shall be paid to Lander. A

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restora 10N 01 repair of the
Property, if the restoration or repair is economically feasible and Lender's security is notteaseaed. During
such repair and restoration period, Lender shall have the ri ght to hold such Miscellancous Proceeds until
satistaction, provided that such inspection shall be undertaken promptly, Lender may pay for the-repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such
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Miscellaneous Proceeds, If the restoration or repair is not economically feasibleor Lender's security
would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Procecds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or [oss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secired by this Security [nstrument, whether or not then due, with the excess,
ifany, paid to Borrower.

In the event of a partial takin g, destruction, or loss in valuc of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than flie amount of the sums secured by this Sceurity Instrument immediately before the partial taking,
destruciion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sceured
by this Secarity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the followitig traction: (a) the total amount of the sums sccured immediately before the partial taking,
destruction; o 1558)in value divided by (b) the fair market value of the Property immediately before the
partial taking, destraction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partia! taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately bafore the partial taking, destruction, or loss in value i 8 less than the amount
of the sums secured immediarély before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrec in w 1ting, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrument whethet 51 ot the sums are then due.

If the Property is abandoned by Borrower, ol'if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
tails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to colicct
and apply the Miscellaneous Proceeds either to resiaration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then du¢. "Orposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against w'iot Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether <ivi! or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or otiier materia) impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrow=1 can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lendet's Judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrisment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's in‘eres in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shailbe applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operatc to release the liability of
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Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower of to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s acceptance of payments from third persons,
cntities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-sipning this Security Instrurnent only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree to
extend, mozify, farbear or make any accommodations with regard to the terms of this Sceurity Instrument
or the Notc withoui the co-signer's consent,

Subject to the provisions-of Section | 8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secprity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefics inder this Security Instrument, Borrower shall not be released from
Borrower's obligations and tiability under this Sccurity Instrument unless Lender agrees 1o such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge{'cirower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lander's interest in the Property and rights under this
Security [nstrument, including, but not limited aftorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiticn orethe charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Fisimment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan ckz.ges, and that law is finally interpreted so
that the interest ot other loan charges collected or to be collected in coapection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by thie-amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Bortosver which exceeded permuitted
limits will be refunded to Borrower, Lender may choose to make this refuné y-reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund refuces principal, the
reduction will be treated as a partial prepayment without any prepaynient charge (whicther or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any tuch'refund made by
dircct payment to Borrower will constitute a wajver of any right of action Borrower migh. have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrumeat must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers
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unless Applicablc Law exprcssly requires otherwise. The notice address shall be the Property Address
unless Borrower has desi gnated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure fpr reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one destgnated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desi gnated another address by notice to Borrower Any notice in conneetion
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. It any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Gaverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatiors rontained in this Security Instrument are subject to any requirements and limitations of
Applicable Lav Applicable Law might explicitly or implicitly allow the parties o agree by contract or
it might be silent_tiesuch silence shall not be construed as a prohibition against agreement by contract.
In the event that any recvision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shallniot affect other provisions of this Security Instrument or the Note which can be
given cffect without the cc nfl.cting provision,

As used in this Security Instrument: {2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (<) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be g1vn one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial iverest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial inferest in the Property, inthuding, but not limited
to, thosc beneficial interests transferred in a bond for dezd, Lontract for decd, installment sales contract
or escrow agreement, the intent of which is the transfer of titlc by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is solajor transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold ox trausferred) without Lender's prior
written conscnt, Lender may require immediate payment in full of al] s secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if suck exéreise is prohibited by
Applicable Law.

I Lender exercisces this option, Lender shall give Borrower notice of acceleration, The aotice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Scetion 15 within
which Borrower must pay all sums secured by this Security Tnstrument. 1f Borrower falts 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions,
Borrewer shall have the right to have enforcement of this Security Instrument discontinued at any time
prior fo the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
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Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. These conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if'no acceleration had occurred:; (b) cures any default of any other covenants or agreements: ()
pays all expenscs incurred in enforeing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrawer pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lend=i: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided an: such check is drawn upon an institution whose deposits arc insured by a federal agency,
strumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and ohyigations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right te reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Ciianae of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in.a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under 15 Nete and this Security [nstrument and performs other mortgage loan
servieing obligations under the Notz, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan ServiCer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtendisiice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfes of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchbse; ot the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be #2asferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise providsd by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be izuied to any judicial action (as either an
individual litigant or the member of a class) that arises from the other narty's actions pursuant to this
Security Instrument or that alleges that the other party has breached-any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender husnotified the other party (with
such notice given in compliance with the requirements of Section 15) of sustallzged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapsc before certain activa canhe taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of zceeleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleratisn given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporttunity o4ake corrective
action provisions of this Section 20. :

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
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and herbicides, volatile solvents, materials containing asbhestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, () which ereates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Huzarwous Substance, creates a condition that adversely affects the value of the Property. The preceding
two senwences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardovs Svhstances that are generally recognized to be appropriate to normal residential uses and to
maintenanst.of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall premrily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any zovernmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Exvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, iziclading but not limited to, any spilling, leaking, discharge, relcase or threat
of releasc of any Hazardous Subs(ance, and {c) any condition caused by the presence, use or relcase of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory antierity, or any private party, that any removal or other remediation
of any Hazardous Substance affeeting the Property is necessary, Borrower shall promptly take afl necessary
remedial actions in accordance with Environmenta] Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lenger drrther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give ‘natize to Borrower prior to acceleration
following Borrower's breach of any covenant or agroement in this Security Instrument (but
not prior to acceleration under Section 18 unless Appucable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to vrre the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in accelcration of the sums secured by this Security Insiurient, foreclosure by
judicial proceeding and sale of the Property. The notice shall further iiiorm Borrower of the
right to reinstate after acceleration and the right to assert in the foreciospre oroceeding the
non-existence of a default or any other defense of Borrower to acceleration aud-foreclosure.
If the default is not cured on or before the date specified in the notice, Lendér. at-its option
may require immediate payment in full of all sums secured by this Security Instruesent without
further demand and may foreclose this Security Instrument by judicial proceeding. L ¢nder
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of ail sums secured by this Sccurity Instrument, Lender shall release this
Sceurity Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intcrests in Borrower's collateral. This insurance may, but need
not, nrotect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or'any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any irsurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the coltatersl, Forrower will be responsible for the costs of that insurance, including interest and any
other charges Lender.nay impose in connection with the placement of the insurance, until the effective
date of the cancellation i expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstandirg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may o able to obtain on its own. :

BY SIGNING BELOW, Borrowdr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
}
BRYAN W PAWOLA Date
Leal
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Acknowledgment
State of Illinois

County of Cook

This instrument was acknowledged before me on _ 4 /Glh___. by

/5'%* J-Fairep

i J/ /
f

Notary Pu/ﬁkr I

My commission ?/

{Scal)
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN COOK COUNTY. STATE OF ILLINOIS, BEING
KNOWN AND DESIGNATED AS LOT 245 IN FOURTH ADDITION TO FOREST GLEN
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER
OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE CHICAGO AND GRAND TRUNK
RAILROAD, IN COOK COUNTY, ILLINOIS.

Tasgrarcel ID: 29-36-402-115
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