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Case No: 0288134325 Loan No: 0288134323
Parcel ID: 14-32-413-05 MORTGAG E MIN: 1001517-0201103091-9
DEFINITIONS

Words used i multiple sections of this document are defined below and other words are defined 1 Sections 3.
P113, 18, 20 and 24, Certain rules regarding the usage of words used i this decument are also provided
Sectien 16

(A) "Security Instrument' means this document, whick s dated September 22, 2011

together with atl Riders Lo this document.
(B) "Borrower"1s

Thomas P Viancourt, a married person

o ool K wiFe

Borrower is the mortgagor under this St . /
(C) "MERS" is Mortgage Electronic Registratiol Systems, Inc. MERS 1s «&-separate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MEKS 17the mortgagee under ihy
Security Instrument. MERS is vrganized and existing under the laws of Dclaware; and-has an address and
telephone number of PO Box 2026, Flint, M1 48301-2026, tcl. (88%) 679-MTRS.

(D) "Lender"is Accunet Mortgage LLC

lLenderisa Wisconsin Limited Liability Company
organized and existing under the laws of Wisconsin
Lender's address 1 13000 W. Silver Spring Dr.
Butier, WI 53007
(E) "Note'"means the promissory note sighed by Borrower and dated September 22, 2011
The Note states that Borrower owes Lender
Three Hundred EightyFive Thousand DOLLARS and Zero CENTS
Dollars (U.S. § 385,000.00 y plus interest. Borrower has promised to pay this debt in regular
Periodic Pavments and to pay the debt in (ull not {ater than October 1, 2026
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(Fy "Property” means the property that i1s deseribed below under the heading "Transfer of Rights i the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepavment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders' means all Riders to this Security [nstrument that are executed by Borrower The lollowing
Riders are (o be executed by Borrower [cheek box as applicable]:

Second Home Rider
I-d Fanuly Rider

| Adjustable Rate Rider [] Condominium Rider

| Bailoon Rider [j Planned Unit Development Rider
|

|

]

Biweekly Pavinent Rider L] V.A Ruder
_____ Othais) [specifv]

(I} "Appliczole Law™ means all contralling apphicable federal. state and local stawutes. regulations.
ordinances and administrative rules and orders (that have the elfect of law) as well as all applicable final.
non-appealable judigialopinions

(J) "Community Assscizcion Dues, Fees, and Assessments” means all dues, fees. assessments and other
charges that are imposed on. Parrower or the Properly by a condoninium association, homeowners association
ot similar organization

(K) "Electronic Funds Transfei " ieans any transfer of {unds, other than a transaction onginated by check,
draft, or similar paper instrumeni, winch 1s initialed through an electronie terminal, telephenic nstrument,
CONpUiCr. OF magnetic fape so as (o worder, instructl, or suthonze a nancial institution w debit or eredil an
accounl.  Such term includes, but istnoc linited o, point-of-sule transfers, autemated teller machine
transactions, transfers minated by telephone witedransfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that aie described in Section 3.

(M) ""Miscellaneous Proceeds” means anv compersation. settlement. award of damages, or proceeds paid by
any third party (other than ingurance proceeds paid twdzithe coverages deseribed in Section 5) for: (i) damage
to, or destruction of, the Property; (11) condemnation & giher taking ol ail or any part of the Property: (i)
conveyance 1 heu of condemnarion, or (1v) misrepresciwnons of, or cnussions as 1o, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender nzainst the nonpavment of. or default on, the
Loan

(0) "Periodic Payment™ means the regularly scheduled amount due o) prineipal and interest under (he
Note, plus (1) any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA™ mcans the Real Fstate Settlement Procedures Act (12 U800 82601 ot seq) and s
unplementing regulation, Regulation X (24 C.I'R. Part 3300), as they might be amended from tme 1o tune,
or anv additional or suceessor legislation or repulation that governs the sanie subjee! matter,.  As used in this
Secunty Instrument, "RESPA" refers to all requurements and restrictions that are mmposed in regard o a
"tederally related mortgage loan" even if the Loan does not quahly as a "federally related jnurtpage loan”
under RESPA.

(Q) "Successorin Interest of Borrower™ means anv parly that has taken Gtle o the Property, wwheter or not
that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument
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TRANSFER OF RIGIHTS IN TUHE PROPERTY

This Securily [nstrument sccures to Lender: (1) the repavment of the Loan. and all renewals, extensions and
modilications of the Note: and (i1} the performance of Borrower's covenants and agreements under (hs
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assipns) and to the successors and assigns of
MERS. the following deseribed property located in the

County of Cook
[Fype of Recording Junsdiction) |Mame of Recording Jurisdiction]

Lot 46 in Block 2 in Subdivison of Block 5 in Sheffields Addition to Chicago in the Southeast 1/4 of
Section 32, Township 40 North, Range 14, East of the third principal meridian, in Cook County, Illinois.

which currently has the address of 1815 N Fremont Street
|Street]
Chicago ~Illineis 60814 ("Property Address"):
[Cy] {210 Code)

TOGETUER WITH all the inprovements now or hereal'¢r/erected ou the property, and all easements.
appurtenances, and fixtures now or hercatler a part of the propert«All replacements and additions shall also
be covered by this Security Instrument.  All of the foregoing 1s referred (v in this Seeurity [nstrument as the
"Property " Borrower understands and agrees that MERS holds onlyslegal atle (o the nlerests granted by
Borrower in this Security Tnstrument, but, il necessary to comply with law oweustom, MERS (&s nominge for
Tender and Tender's successors and assigns) has the nght: o exercise any or’allof those interests, ineluding,
but not limited to, the right to foreclose and sell the Property: and (o tuke ary getion required of Lender
including, but not limited 1o, releasing and canceling this Seeurity Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conyévsc and has the
rght to mortgage, prant and convev the Properly and that the Properly 15 unencumberadexcept lor
encumbrances of record.  Borrower warrants and will defend generally the e 1o the Property sgainst sll
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform  covenants for national use and nen-uniform
covenants with lmited varations by junisdicion to constitute a uniform security instrament coverng real
property

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Forms Ing. (800) 446-3555

LFI #FNMA3014-MERS 1/01 Page 3 of 13 Initi




1127255069 Page: 5 of 14

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges dae under the Note. Borrower shall also pav funds for Escrow Ttems pursuant o
Seenion 30 Payments due under the Note and this Sceunty Instrument shall be wade in US. curreney.
However, 1f any check or other instrument received by Lender as pavment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Securily Instrument be made i one or more ol the foflowing forms, as selecled by Lender:
(4) vush: (b) money order. (¢} certified check. bank check. treasurer's check or cashier's check, pm\ldcd any
sueh check 1s drawn upon an institution whose deposits are insered by a federal agency, instrumentality, or
enlity; or (d) Electronic Funds Transter.,

Paymencs are deemed received by Lender when received at the location designated in the Note or at such
other locatisivas may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any-payment or parital payment if the payment or partial pavments are insulficient o bring the
Loan current “Jeeider mav accept any payment or partial pavment insufficient to bring the Loan current.
without waiver alany flghls hereunder or prejudice 1o its rights o reluse such pavment or partial pavments in
the future, but Lender is 01 obligated to apply such payments at the ume such payments are accepted. [ cach
Periodic Payment 1s applicd as of is scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold sielr unapplied funds until Borrower makes pavment lo bring the Loan current, I
Borrower does not do so withirg reasonable peried of time, Lender shall either apply such tfunds or return
them to Barrower. If not appliediesilier, such funds will be applied to the outstanding principal balance under
the Note mmmediately prior o foreclosase. No offset or claim which Borrower might have now or w the
future against Lender shall relieve Eorrower [rom making pavments due under the Note and this Security
[nstroment or performing the covenants ard ajreements seeured by this Security Instrument.

2. Application of Payments or Proceeds. JExcept as otherwise deseribed in this Scetion 2, all payments
accepted and applied by Lender shall be applied i the following order of priority. {a) interest due under the
Note, (b) principal due under the Note; (¢) amounts-des under Section 3. Such pavments shall be applied to
each Persodie Payment in the order m which it became due. Any remaining amounts shall be applied first o
late charges, sccond to any other ameunts due under this Seeurity Instrument. and then 1o reduce the prineipal
balance of the Nate.

I Lender receives a payment from Borrower for a delingusntPeriodic Pavment which ineludes @ sufficient
amount to pay any late charge due. the pavment may be applicd 14 the delinquent puvment and the late charge.
Il mare then one Perindic Payment 1s owtstanding. Lender may apidv any pavment received from Borrower (o
the repayment of the Periedic Payvments 1f. and to the extent that, caglt payment can be paid n full. To the
extent that any excess cxists after the pavment 15 applicd to the WL pévment of one or more Pernodic
Payments, such excess may be applied to any late charges due. Voluntary pripi vments shall be applicd first to
any prepayment charges and then as deseribed in the Note,

Any application of payments. insurance proceeds. or Miscellancous Proceeds To/prineipal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Pa'fients.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Pavments are due under
the Nete, uatil the Note is pad m [ull, a sum (the "U'unds”) to provide for payment ol amoants due for: (a)
taxes and assessments and other iiems which can attain priorily over this Security [nstruprentas a lien or
encumbrance on the Preperty: {b) leaschold pavments or greund rents on the Pmpcrl\ if ans el premiums
for any and all insurance required by Lender under Section 51 and (d) Mortgage Insurance premiums, it any.
or any sums payable by Borrower to Lender m licu of the payment of Morlgage Insurance préntiams in
accordance with the provisions of Section 10 These 1tems are called "Lscrow [tems." At origination or a
any time during the term of the Toan, Lender may require that Community Associalion Dues, Fees and
Assessments, 1f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem
Borrewer shail promptly Turnish to Lender all notices of amounts to be paid under this Section. Borrower
shal: pay Lender the Fuads for Eserow Items unless Lender warves Berrower's abligation to pay the Funds for
any or all Bscrow llems. Lender may warve Borrower's obligation 1o pav o Lender Funds for any or all
Escrow ltems at any tme. Any such waiver may orly be in writing  In the event of such waiver. Borrower
shall payv directly, when and where payahlc the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, i Lender 1c'qunu shall Turmish o Lender receipts evidencing such
payment within such tune period as [, emlcr may require. Borrower's obligaton (0 make such pavinents and to
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provide receipts shall Tor all purposes be deemed to be a covenant and agreement contained in this Seeurity
instrument, as the phrase "covenant and agreement” is used m Section 9. I Borrower is obligated to pay
Fscrow Hems directly, pursuant tc a waver, and Borrower fails to pav the amount due for an Tscrow Item.
Tender may exercise us rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Hems at any tme by a notice given w accordance with Section 15 and, upon such revecation, Borrower shall
pay to Lender all Tunds, and in suel amounts, that are then required under this Section 3.

—ender may. al any time, celieet and hold Funds in an amount (a) sullicient to permil Lender (o apply the
Funds at the time specilied under RESPA. und (b) not to exceed the maximum amount & lender can require
under RESPA. Lender shall estimate the ameunt of Funds due on the basis of current data and reasonable
estimates ol expenditures ol (uture Escrow Hems or otherwise in accordance with Applicable Law.

The Fusids shall be held i an institution whose deposits are insured by a federal agency, instrumentality.
or entity’(irecuding Lender, 1f Lender is an institution whose deposits are so insured) or in any Federal Home
Loaw Bunk./Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under
RESPA . Lencershall not charge Torrower for holding and applving the Funds, annually analyzing the escrow
account. or verifiin. the Escrow ftems. unless Lender pays Borrower interest on the Funds and Applicable
Law peruits Lendef o make such a charge  Unless an agreement is made in writing or Applicable Law
requires mlerest to be/pard on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Eojroswer and Lender can agree in w riting, however. that interest shall be paid on the
Funds  Lender shall give to Berrower. without charge, an annual accounting of the Funds as required by
RESPA

It there 1s a surplus of Funds field jzeeserow, as defined under RESPA. Lender shall account o Borrower
for the excess funds in aceordance with KESPA. 11 there is a shortape of Funds held in escrow, as defined
under RESPA, Lender shall notify Berrgwer as required by RESPA. und Barrower shall pay to Lender the
amount necessary o make up the shortage 1 accordance with RESPA. bul in no more than 12 monthly
payments. 11 there is a deficiency of Funds=tdd in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall.pay to Lender the amount necessary te make up the
deficieney in accordance with RESPA, but in ne mord thar 12 monthly pavments

Upon payment m full of all sums secured by this Seourity Instrument. Lender shall promptly refund to
Borrower ary Funds held by Lender.

4. Charges; Liens. Horrower shall pay all taxes, assessinsins. charges. fines. and impositions attributable
to the Property which ean attain priority over this Security lst=trient, leaschold pavments or ground rents on
the Property, 1 any, and Community Association [hues, Fees, anillAssessments, if any. To the extent that
these ttems are Escrow [tems, Borrower shall pay them i the manner proyided in Section 3.

Borrower shall promptly discharge anv fien whieh has prionty Lover/ihis Securily Instrument uiless
Borrower: (a) agrees in wnling to the payment of the obligation secured by 4ng licn in a manner acceplable to
Lender, but only so long as Borrower is performing snch agreement: (b) comtests the Lien i good fzith by, or
defends against enforcement of the lien m, legal proceedings which in lLender's #) e aperate to prevent the
enforeement of the Lien while those proceedimgs are pending. bul only until such procezdings are concluded: vr
{c) secures from the holder of the lien an agreement satisfactory to Lender subordmating the lien to this
Securily Instrument. If Lender determines that any part of the Property is sthject to a lien which can attamn
priority over this Security Tnstrument. Lender may give Borrawer a nolice dentifving e Jess, Within 19
days of the date on which that notice is given, Borrower shall satsty the lien or take oneor‘more of the
actiens set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conneetion with this Loan.

3. Property Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any other
hazards including, but not himited to. earthquakes and Moods, Tor which |ender requires insurance  This
msurance shall be maintamed w the amounts (including deductible levels) and for the penods that Lender
requires. What Lender requizes pursuant to the preceding sentences can chanpe during the term of the Loan.
The msurance carrier providing the insurauce shall be chosen by Borrower subject to Tender's right to
disapprove Borrewer's chotce, which right shall not be exercised unreasonably. Lender mav require Bormower
o pay, i connection with this Loan, either: (a) a one-time charge for flood zone determination, certilication
and tracking services, or (b) a one-ume churge for flood 7one determination and certification services and
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01
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subsequent charges each time remappings or similar changes oceur which reasonably might affect such
determination or certification. Borrower shall also be respansible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with (he review of any flood zone determmation
resulting from an objection by Borrower.

If Borrawer fails to maintain any of the coverages deseribed above. Lender may oblain msurunce coverage.
al Lender's option and Borrower's expense. Lender is under no obligation w purchase any particular type or
amount of coverage. Therelore, such coverage shall cover Lender, but might or might not proteet Borrower.
Borcower's equity i the Froperty, or the conlents of the Property. against any risk, hazard or liabilily and
might provide greater or lesser coverage than was previousty m elfeel. Borrower acknowledges that the cost
of the nsurance coverage so ublained might significantly exceed the cost of insurance thal Borrower could
have obtained.  Any amounts disbursed by Lender under Whis Section 5 shall become additional debl of
Borrower atcured by this Security Instrument.  These amounts shall bear interest at the Note rate from the date
of disbursenient and shall be pavable. with such interest, upon noliee [rom Lender to Borrower requesting
payment.

All insuraaee’ policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove sach/policies. shall melude a standard mortgage clause, and shall name Lender as mortgagee
and/or us an addinohaldoss pavee  Lender shall have the right to hold the policies and renewal certificates. [

Lender requires, Borreavershall pmmptlv give to Lender all receipts of paid premiums and renewal notices. 1
Borrawer oblains any foriief insurance coverape, nol otherwise required by Lender, lor damage o, or
destruction of, the Propetty, speh policy shall mclude a standard mortgage elause and shall name Lender as
mortgagee and/or as an additioralags payvee.

In the event of loss, Borrowdr shallaive prompt notee lo the msurunce carrier and Lender. Lender muy
make proof of loss it not made promptiy by Borrower  Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds. whetndt Or not the underlying insuranee was required by Lender, shall be
applied to restoration or repair of the Treperty, 1f the restoration or repair s economically feasible and
Lender's security 1s nol lessened. During suChlrepair and restoration period, Lender shall have the night o
hold such insurance proceeds until Lender has Fad an-sppertunity 10 inspeet such Property (o ensure the work
has been completed to Lender’s satsfaction, profided that sueh mspection shall be undertaken promptly
Lender may disburse proveeds for the repairs and restoration m o simgle paymentl or 1o a series of progress
payments as the work 15 completed. Unless an agreciwient is made 1 writing or Appheable Law requires
interest to be paid on such insurance proceeds, Lender shell stel be required Lo pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or otherinsid parties. retmned by Borrower shall not be
paid out of the msurance proceeds and shall be the sele obligation vt Borrower. 1 the restoration or repair 1s
nol economically feasible or Lender's security would be lessened. theansurance proceeds shall be applied to
the sums sceured by this Sceurnttv Instrument, whether or not then due, swith the excess, 1t any, pud Lo
Borrower, Such mnsurance prowcds shall be apphed in the order provided o anSeetion 2

If Borrower abandons the Property, Lender may file, negotiate and settiecapi~arailable msarance claim and
related matters. I Borrower doces not respond within 30 days to a notice trim-Lender that the imsurance
carrier has offered to settle a claim. then Lender may negetiate and settle the clammcThe 30-day period will
bepmn when the notice 15 given. {n either event, or it Lender acquires the Propeity under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance jroce:ds in an amount
not o exceed the amounts unpaid under the Note or this Seeurity Instrument. and (b) any=ablz af Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all piuianee policies
covering the Property. insofar as such rights are applicable to the coverage of the Property,  Lénder may use
the insurance proceeds either to repair or restore the Properly or (o pay amounts unpaid under the Mot or ths
Security Instrument, whether or not then due.

6. Oceupaney. Borrower shall oceupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execunion of this Seeurity Enstrument and shall continue to oceupy the Property s
Borrower's principal residence tor al leasl one vear aller the date of ovcupaney. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuvating circumstanees exisl
wlich are beyond Borrower's control

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall nol
destroy, damage or 1mp'||1 the Property. allow the Property to detenorate or commit waste on the Property.
Whether or uot Borrower is residing w the Property, Borrower shall mainlain the Property m order to prevent
the Property from deteriorating or deereasing in value due to its condition. Unless it 1s determined pursuant Lo
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Section 5 thal repair or restoration is not economically leasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. [ insurance or condemnation proceeds are pad m
connection with damage to, or the taking of, the Property. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymenl or in a sencs of progress payments as the work 1y
completed. I[ the insurance o1 condemnation proceeds are not suflivient Lo repuir or restore the Property
Borrower is not relieved of Borrower's obligation for the completon of such repair or restoration.

Lender or 1ls agent may muke reasonable enlries upon and mspeetions of the Property. L1t has reasonable
cause, Lender may inspecl (he interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior Lo such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Applieation. Borrower shall be i default i, durmg the Lean application process,
Borrower 4r_any persons or entilies acting at the direction of Borrawer ar with Borrower's knowledge or
consent‘gave malerially false, misleading, or inaccurate inlormalion or statements lo Lender (or failled to
provide Lenderwith material information) m connection wilh the Loan. Material representations include, but
are nol limitet 1) - representations concerning Borrower's occupancy of the Property as Borrower's principul
residence

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 ()
Berrower fails to perfwrmithe covenants and agreements centained i this Security Instrument, (b) there is a
lepal proceeding that misplt sipniticantly affect Lender's miterest m the Property andfor rights under this
Securily Instrument (such as 2. proceeding in bankruptey. probate, for condemnation or forferture, for
enforeement of a lien whick _moaatliain priority over this Sceurily Instrument or to enforce laws or
reg.lations), or {¢) Borrower has abssadoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate o protect [lender's mterest in the Property and rights under this Security Tnstrument.
including protecting and/or assessing e value of the Property, and seeuring and/or repairing the Property.
Lender's actions can include. but are notdipdied to: (a) paving any sums secured by a lien which has priornity
over this Securily Instrument; (b) appearing=in/court. and (¢} paving reasonable alternevs' fees to protect 1ls
interest mn the Property andfor rights under tais Security [nstrument, ineluding its secured position m a
bankruptey proceeding.  Securing the Property meludes. but 1s not hmited to, entering the Property to make
repairs, change locks, replace or board up deors and-windows, drain water from pipes, elimmate building or
other code vielations or dangerous conditions, and have<itiaties twrned on or oft. Although Lender may take
action under this Section 9. Lender does not have to do so-pddas not under any duty or obligation to do so. It
is agreed that Lender incurs no lability for not taking anv or a1l 26uans authorized under this Sectien 9.

Any amounts disbursed by Lender under this Section 4 shat! Veeame additional debt of Borrower seeured
by this Security Instrument. These amounts shall bear mterest at the Bots rate {rom the date of disbursement
and shall be payable, with such interest, upen notice from Lender to Bofowerrequesting payment.

If this Seeurtty [ustrument is on a leasehold, Borrower shall comply widheall the provisions of the lease 1t
Borrower acquires fee title Lo the Property, the leaschold and the fee ttle suall ot merge unless Lender agrees
to the merger o writing.

10, Mortgage Insurance. I Lender required Mortgage Insurance as a coudition ol making the Loan,
Borrower shall pay the premums required to mamtan the Mortgage Insurance m efielt, [t for any reasen. the
Mortgage Insurance coverage required by Lender cesses lo be available from the (northage msurer that
previously provided such msurance and Borrower was required to make scparately desighated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required wooktam coverage
substantially equivalent to the Mortgage Insurance previously m effect, at a cost substantially €ggavilent to the
cost to Borrower of the Mortgage Insurance previously  effect. from an allernale mortgage nstor selected
by Lender. If substantially equivalent Mortgage Insurance coverage 15 not available, Borrower shall contmue
to pay to Lender the amount of the scparately designated payments that were due when the insurance coverage
ceased 1o be in effect Lender will accept, use and retain these pavments as a non-refundable loss reserve in
liew of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the T.oan
15 ultimately paid in full, and Lender shall not be required (o pay Bormower any interest o1 garmings on such
loss reserve. Lender can no Jonger require loss reserve payments 1f Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an msurer selected by Lender again becomes
available, 1s abtamed, and Lender requires separately designated pavments toward the premiums for Muortgage
fusurance. 1f Lender required Morlgage Insurance as a condition of mukmg the Loun und Borrower waus
required to make separatelv designated pavments toward the premioms for Mortgage Insurance, Borrower shall
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pay the premiums required lo maintain Morlgage Insurance m effect. or o provide a non-refundable loss
teserve, until T.ender's requirement for Mortgage [nsuranee ends in accordance with any written agreement
between Rorrower and Tender providing for such termination ar unul termination 18 required by Applicable
Law Notlung in this Sectian 10 atlects Borrower's obligation to pav interest at the rate provided in the Note

Mortgage Insurance remmburses Lender (or any entity (hat purchases the Note) for certaw losses it may
ineur if Borrower does nut repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such msurance m foree from time lo time, and may cuter
mle agreements with other parties that share or modily their risk, or reduce losses. These agreements are on
terms and conditions thal are satisfectory to the mortpage insurer and the other party {vr parties) o these
agreements These agreements may require he merigage nsurer o make payments using any souree of lunds
that the mortgage insurer may bave available (which may mclude funds obtaned [rom Morlgage Insurance
premiiums}

As @resudt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
ather entity /or.any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive
from (or might b= sharacterized as) a portion of Borrower's payments tor Mortgage [nsurance, m exchange for
shartng or modvvirg the mortgage insurer's risk, or reducing losses. [ such agreement provides that an
affiliate of Lender (akis a share af the msurer's risk in exchange lor a share of the premiums paid o the
msurer, the arrangement s tlen termed "captive remsurance ” Further,

(a) Any such agreensents.will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any otherterms.of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, ans ey will not entitle Borrower to any refund.

(b) Any such agreements vill pot affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Holneov.ners Protection Act of 1998 or any other law, These rights may
include the right to receive certainZisclosures, to request and cbtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuraize terminated automatieally, and/or to receive a refund of any
Mortgage Insurance premiums that were unézined at the time of such cancellation or termination,

11. Assignment of Miscellancous Proeceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

Il the Property is damaged, such Miscellancous Praceeds shall be applied to restoration or repair of the
Property, it the restoration or repair is economically fedstole and Lender's security is not lessened. During
such repair and restoration period. Lender shall have thestizht to hold such Miscellaneous Proceeds entil
Lender has had an opportunity to 1aspeet such Properly 1o eprurd the work has been completed to Lender's
satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series ol progress puvmentsas the work 1s completed. Unless an
agreement is made in writing or Applicable Law requires mterest to te padeon such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any miterest or carmings on e Miscetlancous Proceeds. I the
restoration or repair 18 not ceonamically feasible or Lender's seeurity would b lessened, the Miscellancous
Proceeds shall be applied to the sums sceured by this Sceunty Instrument. wagtier or not then due, with the
excess, 1t anv, paud to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for m
Section 2

in the event of a total takimg, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sceured by this Sceunty [nstrument, whether or not then diewiuthe excess, 1l
any. paid to Borrower

In the event of a partial laking, destruction, or loss 1wy value of the Property m which the famarket value
ol the Property immediately before the partial takmg. destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Iustrument immediately before the partial taking, destruction.
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shali be reduced by the amount of the Miscellancous Procceds multiplied by the following fraction
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss i value
divided by (b) the [air market value ol the Property unmediately before the partial taking, destruction, or loss
i value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction. or loss in value of the Property m which the e markat value
ol the Property nmmediately belere the partial taking, destruction, ov loss e value 18 less than the amount of
the sums secured mmmediately belore the partial taking. destruction, or loss m value, unless Borrower and

Lender otherwise agree in wriling, the Miscellancous Proceeds shall be applied to the sums secured by this
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Sceurily Instrument whether or not the sums are then due

I" the Property is abandaned by Borrower, or il. after notice by Lender 1o Borrower that the Opposing
Party (us defined in the next sentenee) offers (o make an award to settle a clamm for damages, Borrawer fails o
lu.pond 1o Lender within 30 days after the date (he notice 1s given, Leader is authenized to collect and apply
the Miscellaneous Proceeds either lo restoration or repair ol the Property or to the sums secured by this
Securtty Instrument, whether or not then dve, "Opposing Party” means the third parly (hat owes Borrower
Miscellanevus Proceeds or the parly agaiust whom Borrower lias a right of action in regard (o Miscellaneous
Proceeds.

Borrower shall be m default il any action o1 proceeding, whether civil or crunmal, 15 begun that. in
Lender's judgment, could resull in lorletture of the Property or other matenal mmpairment of Lender's mlerest
m the Propertly or rights under this Security Instrument. Borrower can cure sueh o delaultand, 1] aceeleration
has cceurz<d, reinstate as provided m Section 19, by eausing the action or proceeding to be dismissed with a
ruling tavin Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's intérest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages (hat/ars attributable to the impairment of Lender's interest i the Property are hereby assigned and
shall be paid to Iiender.

All Miscellaneots\Froceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for i S#ction 2,

12, Borrower Not Kelzased; Forbearance By Lender Not a Waiver, Extension of the lime lor payment
or modification of amorlization, of the sums secured by this Sceunty [nstrument granted by Lender (o
Borrower ¢r any Successor in (ntirese of Borrower shall not operate to release he liabil ity of Borrower or any
Successors in Interest of Borrower _Lender shall not be required 1o commence prm-cedmgs against any
Successor 1n [uterest of Borrower or (o reluse to extend time for pavment or otherwise modity amortization of
the sums secured by this Security Instiupient by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower.  Any-{ortearance by Lender m exercising any right or remedv including.
without imitation, Lender's acceptance of pavients [rom third persons, entities or Successors in Interest of
Borrower ¢r in amounts less than the amount then due. shall not be o waiver of or preciude the exercise of anyv
right or remedy.

13. Joint and Several Liability; Co-signers; Suercszors and Assigns Bound.  Borrower covenants and
agrees that Borrower's obligations and hability shall“beqoint and several. However, any Borrower who
co-signs this Security Instrument but does not exeeute the botéda "co-signer")y {a) is co-signing this Security
lestrument only to morlgage, grant and convey the co-signer's Apierest i the Property under the terms of this
Sceurity Instrument; (b) 1s not personally obligated 1o pay the Supssccured by this Sceurtty Instrument; and
(c) agrees that Lender and any other Borrower can agree to exiond. modily. lorbear or make any
accommedations with regard to the terms of this Seeunty lnstrument of 4he Note without the co-signer's
consent.

Subjeet to the provisious of Scetion 18, any Successor m lonterest ol Roiever who assumces Borrower's
abl 1gdlmns under this Sceurtly Instrument m wntig, and 1s approved oy/bender, shall obtamn all of
Borrower's rights and benefits under this Secunity [nstrument.  Borrower shalisnot be released trom
Borrower's obligations and habihity under this Security Instrument unless Lenderwsgrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind {except s provided in Section
20% and benefit the successors and assigns of Lender,

14. Loan Charges. lender may charge Borrower [ees (or services performed m somection with
Borrower's default, for the purpose of protecting Lender's mnterest mn the Property and nglis under this
Security Instrument, including, but not limuted to, attorneys’ fees. property mspection and valuatdn l'ﬂes In
regard to any other fees, the absence of express authonty n this Security Instrument to charge a specitic fee to
Rorrower shall not be construed as a prohibition on the charging of such lfee Tender may not charge fees that
are expressly prolubited by this Security Instrament or by Applicable Law.

IT the Loan is subject to & law which sets maximum loan charges. and thal law s finally interpreted so that
the mterest or other loan charges collected or to be collected 1w connection with the Loau exceed the permitled
liits, then: {a) any such loan charge shall be reduced by the amount necessary (0 reduce the charge to the
permitied limit, and (b) any sums already collected from Borrower whieh exeeeded permutted lomits wall be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Notwe
of by making a direct payment to Borrower. I a relund reduces principal, the reduction witl be treated as o
partial prepavment without any prepaymenl charge (whether or not a prepayment charge 1s provided for under
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the Note). Borrower's acceptance of any such refund made by direct pavirent to Borrower will constitute a
waiver of any right ot action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be m writing. Any actice to Borrower in conncetion with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually dehivered to Borrower's notice
addzess 1f senl by other means. Notice o any one Borrower shall constitute notice (o all Bortowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property  Address uniess
Borrower has designated a substilule notice address bv nolice 10 Lender  Borrower shall promptly nolity
Lender of Borrower's change ol address. il Lender specifies a procedure for reporting Boerrower's change of
address, then Borrower shall only report a change of address threugh that specificd procedure. There may be
only une designated notice address under this Securily Instrument at any one tme. Any notice o Lender shall
be given brndelivering 1t or by mailing it by first class mail to Lender's address stated herein unless Lender
has designatey another address by notice to Borrower. Anv notice in connection with this Security nstrument
shall net be Zeemed Lo have been given to Lender until actually received by Lender. If any notice required by
this Security [nstzument is also required under Applicable Law, the Applicable Law requirement will satsty
tire corresponding requirement under this Security Instrument,

16. Governing Laxv: Severability; Rules of Construetion. This Sceurity [nstrument shall be governed
by federal law and the/tav< of the jurisdiction i which the Property s located. All rights and obligations
cortaed 1 this Seeurity Anstrument are subject o any requirements and limilations of Applicable Law
Applicable Law might exphicitiv-or implicitly allow the parties to agree by contract or 10 might be silent. but
such silence shall not be constrved s a prohibition against agrecrment by contract, In the event that amy
provision or clause of this Seeurity Ingmument or the Note contlicts with Applicable Law, such confliet shall
not aflect other provisions of this Szcuricy Instrument or the Note which can be given eftect without the
conflicting provision,

As used m this Seecurity  Instrument’ Aa) words of the masculine gender shall mean and include
correspending neuler words or words of the ftin‘nine gender, (b) words in the singular shall mean and include
the plural and vice versa: and (¢) the word "muy" wives sole discrelion without any obligation to take any
aclion,

L7. Borrower's Copy. Borrower shall be given oite’capy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneticial Intercsi 'n Borrower. As used in this Section 1%, "Interest
in the Property” means any legal or beneficial interest in e £roperty. 1neluding, but not limited to, those
beneficial interests transferred in a bond for deed, contract £ Geed. installment sales contract or cseraw
agreement. the imtent of which is the transfer of title by Borrower at a/frture date to a purchaser

It all or any part of the Property or any [nlerest in the Property 15 3010 Or transterred (or if Borrower is not
a natural person and a benelicial nterest in Borrower 1s sold or transicrred) without Lender's prior wnitten
consent, Lender may require tmmediate payment i (ull of all sums seéuiee by this Sceurity Instrument,
However, this option shall not be exereised by Lender if such excreise 15 prohibied t Applicable Law

[P Lender exeresses this option, Lender shall give Borrower notiee of acéiicrstion. The nolice shall
previde a period of not less than 30 davs from the date the notice is given in acgdrdance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. It Boirowsrtails to pay these
sums prior to the expiration of this period. Lender may mvoke auy remedies permited Dy this Security
Instrument without lurther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meels certain condifions Borrower
shall have the right to have enforcement of this Necunty Instrument discontinued at any time ‘prios to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Sceurity [nstrument: (4) such
other period as Appiicable Law might specity for the termination of Borrower's right to reinstate; or (¢) entry
of a judgment enforeing this Security Instrument. Those conditions are that Rorrower. (a) pays Lender all
sums which then would be due under this Sceurity Instrument and the Note as i no aceeleration had oceltrred:
{(b) cures any default of any other sovenanis or agreements; {c) pays all expenses meurred i enforcing this
Security Instrument, including. but not limited o, reasonable altorneysiecs, property inspection and vatualion
tees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender's
nterest in the Property and rights under this Seeurity lustrument, and Borrower's obligahion to pay the sums
securcd by this Security Instrwent. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses i one or more of the
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following forms, as selected by Lender (a) cash: (b) money order; {¢) certilicd check . bank check, treasurer’s
check or cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency. mstrumentality or entity; or {d) Flectronic Funds Transfer. Upon remstatement by Borrower,
this Security [nstrument and obligations secured herehy shall remaim tully effective as if no acceleration had
occurred. However, this right to remstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial nterest in the
Note (topether with this Sceurity Instrument) can be sold one or more tinies without prior notice o Borrower
A sale might result v a change m the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Securily Instrument and performs other mortgage loan servicing obligations under
the Note. this Security Instrument. and Applicable Law. There also might be one or more changes of the
Loan Servicer unrclaled o a sale of the Note. [I there is u change ol the Loan Servicer, Borrower will be
given writée nolice of the change which will state the name and address of the new Loan Servicer, the address
to which payinents should be made and any other information RESPA requires in comnection with a notice of
transfer of wiryiaing. It the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of tae Nate, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transZerre lo/a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Notd purchaser.

Neither Borrower wor/fender may commence, join, or be jomed to any Judreial action (as either un
mdividual litigant o1 the mimber ot a class) that arises fram the other party's actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision ol or any duty owed by reason of
this Security Instrument, until s Borrower or Lender has nolified the other party (wuh such notice given in
compliance with the requirements’ ol Sestion 13) of such alleged breach and alforded the other party hereto a
reasonable period after the giving of Such notice to take corrective action. 15 Applicable Law provides a time
period which must elapse before certain ¢Ctibn can be taken. that time period will be deemed to be reasonable
for purposes of this paragraph. The notice ot arceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration péen to Borrower pursuant to Section 18 shall be deemed (o
satisty the notiee and opportunily to take carrective agton provisions ol this Seetion 20,

21, Hazardous Substances, As used in Uis Sestion 21 {a) "Hazardous Substances” are those substances
defmed as toxic or hazardous substances, poliutants, /or wastes by Dnvironmental Law and the following
substances: gasehne, kerosene. other flammable or toxie pétreleum products. toxie pesticides and herbicides.
volatile solvents. materials containing asbestos or lormaldehyde. und radicactive malerials: (b) "Covironmental
Law" means federal laws and laws of the jurisdiction where the Pioverty 13 located that relate to health, salety
or environmental protectian; (¢) "Environmental Cleanup” includds any response action, remedial action, or
removal action, as defined in Environmental Law: and (d) an "Enviroamental Condition” means a condition
that can cause, contribute to. or otherwise trigger an Environmental Clearrun

Borrower shall not cause or permit the presence, use, disposal, storgge ) or release of any Hazardous
Substances, or threaten to release anv Hazardous Substances, on or in the Fropcery. Borrower shall not do.
nor allow anyone clse to do, anything affecting the Property (a) that 15 in violatieh ot any Lavironmental Law,
(b} which creates an Environmental Condition, or (¢) which, due to the presend=) use, or release ol a
lfazardous Substance, creates a condition that adversely alfects the value of the Freperty, ~The preceding two
sentences shall not apply (0 the presence. use, or storage on the Propertv of small quantitizs ol llazardous
Substances that are generally recognized to be appropriate to normal residential uses and to matri:hance of the
Property (including. but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demani! lawsuit or
other action by any governmental or regulaton agency or private party mvolving the Property aid anv
Hazardous Substance or Environmental Law of which Borrower has aclual knowledge, (hy any Environmental
Condiion, includmg but not limited to, any spilling, leaking, discharge, release or threat of relesse of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release ot @ Hazardous Substance
which adversely aftects the value of the Property. 11 Borrower learns. or is notifjed by anv povernmental or
regulatory authority, or any private party. that anv removal o1 other remediation of any Hazardous Substance
affecting the Property is necessary, Burrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender [or an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as lollows:

22. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior fe
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days frem the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
preceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option
may requii immediate pavment in full of all sums secured by this Security [nstrument without further
demand ard siay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all exp<nses incurred in pursuing the remedies provided in this Section 22, including, but noet
limited to, reasonwvleattorneys' fees and costs of title evidence.

23. Release. Upsn pavinent of all sums secured bv this Security Instrument. Lender shall release this
Security [nstrument. Bearrawer shall pay any recordation costs. Lender may charge Borrower a lee tor
releasing this Security listument, bul only if the fee 1s paid to a third party for services rendered and the
charging of the fee 1s permitted upaerApplicable Law.

24, Waiver of Homestead. in acessdance with llinos law, the Borrower herchy releases and waives all
rights under and by virtue of the Hlindis homestead exemption taws.

25. Placement of Collateral Protedtion Insurance. Unless Borrower provides Lender with evidence of
the msurance coverage required by Borrotvers asgreement with Lender. Lender mav purchase insurance at
Borrower's expense to proteet Lender's interests in Borrower's collaieral. This insurance may, but need not,
protect Borrower's terests. The coverage that [epGer purchases may not pav any claim that Borrower makes
or any claim that 1s made against Borrower in connectien with the collateral. Borrower may later cancel any
insuranee purchased by Lender. but only after proviaing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement 4 Lender purchases insurance for the collateral.
Borrower will be responsible for the costs of that wsurance, »acluding nterest and any other charges Lender
may impose in connection with the placement of the insurance, vnti the effective date of the cancellation or
expiration of the msurance. The costs of the insurance may be added (0 Borrower's total cutstanding balance
or obligation The cosis of the msurance mav be more than the cost el isurance Borrower may be uble o
oblain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained 1n this Secunty
Insirument and 1n any Rider exceuted by Borrower and recorded

Wimcesses
- N {Seal)
/ omas P Vdanco Barrower
IR A ‘“&L \M%ky (Seal)
-Bormwer
‘ Signing Solely for the Purpose of
Waiving any and all Homestead Rights
A (Seal)
-Borrower
_ — ~ (Seab
-Borrower
[Suace Below This Line For Acknowledgment}  -————————--swmrmmmns
STATE OF ILLINOIS, £eed County sse
Lo g Leirat . a Notary Public 1n and for said county and state,

do certify that _
Thomas P Viancourt, a married person e d  Dute SAN AT

personally known te me to be the same person(s) whose ngmdis) is(ared subscribed (0 the forepomng
mstrument, appeared before me this day in person. and acknewledged/thaty  he/she/they signed and delivered
the said mstrument as his/her/therr tree and veluntary act. for the uses andspusposes therem set forth

Given under my hand and official seal, this 22 nd  day of Septemkar, 2011

LT
et

My Comm:ssion expires:

., I

- Notary Pubihe

OFFIGIAL SEAL
PAUL KOUTNIK

NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES APRIL 14, 204
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