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DEFINITIONS

Words used in multipie sections of this document are.ae’med below and other words are defined in
Secrions 3, 11, 13, 18, 20 and 21. Certain rules regarding £0s vsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this decument, which is dated secterber 10, 2011
together with all Riders to this document.
(B) "Borrewer" is Randy Arway, a married man, and Judith K Arway, his wife

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separate corporation that 1s
acting solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-202¢, tel. (888) 673-MERS.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@%-GA(IL] 108101 2257228171 Form 3014 1/01

5

WM E Morgage Solutons, Inc. qb33L2475909 D233 420 011




1127257123 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender" is Quicken Lgans Inc.

Lender 13 a Corporation _
organized and existing under the laws of the State ¢f Michigan
Lender’s address is 1050 Woodward Ave, Defroit, ML 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated September 10, 2011
The Note states that Borrower owes Lender One Hundred Forty Six Thousand Nine

Hundred Seventy Five and J0/100 Dollars
(U.8. 814697500 ) plus interest, Borrower has promised (o pay this debt in regular Periodic
Paymentsand te pay the debt in full not later than Octcher 1. 20726

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mezns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ard all sums due under this Security Instrument, plus inierest,

{H) "Riders" means 21 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execute’s by Borrower [check box as applicable]:

L] Adjustable Rate Rider E Condominium Rider [__I Second Home Rider
[ Balloon Rider [XAl Planned Unit Development Ricer ] 1-4 Family Rider
— i VA Rider E Biveekly Payment Rider EE Other{s} [specify]

Legal Attached

() "Applicable Law" means all controliing—applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {thahave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assezerients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesty bv a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds -other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgiman electronic terminal, felephonic
instrument, computer, or magretic tape so as (o order, instruct, or athorize a financial institution to debir
or credit an account. Such term includes, but is not limited fo, poim-si-ale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, <anr!” automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damagcs,or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Sertion 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o 2.uv part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omissieas,as to, the
value and/or condition of the Property.

{(N) "Martgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (£2 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regularicn that governs the same subject marter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortpage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey toc MERS (solely as nomince for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

CCUﬂt}’ [Type of Recording Jurisdiction]
of Cook [Name of Recerding Jurisdiction]:

SEE EXHIBAT "A" ATTACAED AERETO AND MADE A PART WEREQEH.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 2/164050390000 which currently has the address of
15809 Centennigl Or (Street]
Orland Park (i) ) Mlinois 60462 [Zip Code]

("Property Address™).

TOGETHER WITH all the improvements now or hereafter crecisd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propieiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is referred to in this
Security Instrument as the "Property.” Berrower understands and agrees that MELS helds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary t¢ con.ply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the ngnls in-exercise any
or zll of those interests, including, but not limited to, the right to foreclose and sell the Freperty; and 1o
take any action required of Lender including, but not limited to, releasing and canceling (this. Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has
the right to mortgage, grant and ccnvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subject [0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variarions by jurisdiction to constitute a uniform security instrument covering real
DIoperty.

UNIFORM COVENANTS. Borrower and Lender covenan: and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Berrower shall pay when due the principal of, and mnterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant te Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the fellowing forms, as
selected by Lender: (&) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check 15 drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ~vithout waiver of any rights hereunder or prejudice 1o i1s rights to refuse such payment or partial
payments inane future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If Gac'i Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphied funds, Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current. [( Dorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiers io Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under ths"Nete immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments G rioceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcrshrll be applied in the following order of priority: (2} interest
duc under the Note; (b) principal due underihe Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Graer in which it became due, Any remaining amounts
shall be applied first to late charges, second to anyothar amounts due under this Security Instrument, and
ther to reduce the pringipal balance of the Note.

If Lender receives a payment from Borrower for o dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment eigy he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin;“Lender may apply any payment received
from Borrower ta the repayment of the Periodic Payments if, and ¢4 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment isapriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'due . Yoluntary prepayments shall
be applied first to any prepayment charges and then as descrived in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeri oo amounts due
for: (a) raxes and assessments and other items which can attain prierity over this Security lnsirument as a
lien ot encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 4f any; (c)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance
premiums, if any, or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section [0. These items are called "Escrow
Trems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
cbligation to pay (o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH ME
@ -BATILY e Papge 4 of 1T rrals: Form 2014 1191
&

LU

GU3302475909 Q233 420 041




1127257123 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation (¢ make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower 15 obligated to pay Escrow Items directly, pursuant to a waiver, and
Barrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ameunt, [ender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Sectien 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thar are then required under this Section 3.

Lencer may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds «tthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shai b¢ held in an institution whose deposits are insured by a federal agency,
instrumentzlity, or entity fircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-T.ender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lendcr snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits nensdcr 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be‘paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Serrower, without charge, an annual accouniing of the
Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as Aefined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESIA/[£ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly paymems, [f there is a deficiency of Funds held in escrow, 4s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in o more than 12 mofih'y, pavments.

Upon payment in full of all sums secured by this Security Instrument, J<nder shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
altributable to the Property which can attain priority over this Security [nstrument, 1:asebcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiieits, if any. To
the extent that thesc items are Escrow [tems, Borrower shall pay them in the manner proviged s Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instremen: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument, If Lender determines thar any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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hen. withun 10 days of the date on which that notice 18 given, Borrower shall sausty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_Zisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require BoiTewer to pay, in comnection with this Loan, either: (2} a one-time charge for flood zone
determinatior; vertification and tracking services; or {b) a one-time charge for flood zone delermination
and certificaton”scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might fect such determination or certification. Borrower shall also be responsible for the
payment of any fees/imyosed by the Federal Emergency Management Agency in comnection with the
review of any flood zone getermination resulting from an objection by Borrower,

If Borrower fails to maipin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. ‘Therefere, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equityin the Property, or the contents of the Propertv against any risk,
hazard or liability and might provide greqies or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'i be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mrmgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the'right 1o hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lendarall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 110t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a grandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prempt notice to the insurance cariier 2nd Lender. Lender
may make proof of loss if nor made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiref’ny Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economicaliv-icasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tiie right to
hold such insurance proceeds until Lender has had an opportunity tc inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ablipation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and serrle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (z) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insefar as such rights are applicable to the
coverage oithe Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amourss unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocevpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within/ol) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowers's orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiig, which consent shall not be unreascnably withheld, or unless extenuating
circumstances exist which/ar¢ bevond Borrower’s control,

7. Preservation, MainfZoance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorale or commit waste on the
Property. Wheiher or not Borrower is 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detsilorating or decreasing in value due to its condition. Unless it is
determined pursuant ro Section 5 that ropair) or restoration is not economicaliy feasible, Borrower shall
promptly repair the Property if damaged f&-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witlidamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repaiss «nd restoration in a single payment or in a series of
progress peyments as the work is completed. If the insurpice.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and ‘nspuctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements it the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec <02 such reascnable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Zaring the Loan application
process, Borrower or any persons or entitics acting at the direction of Bocrowst or with Borrower's
knowledge or consent gave marerially false, misleading, or inzccurate informatioi-or statements to Lender
(or failed to provide Lender with material information) in connection with Tthe /Loan. Material
representations include, but are not limited to, representations concerning Borrower's sccipancy of the
Property as Borrawer’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insircurent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s inierest in the Property and/or rights under
this Security [nstrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bat are not limited 10: {(a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect irs interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is net
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. _
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Berrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

P If thig Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Zorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees-o the merger in writing.

10. Morgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ‘he premtums required fo maintain the Mortgage Insurance in effect. If, for any reason,
the Morrgage Insurdnch coverage required by Lender ceases to be available from the mettgage insurer that
previously provided suchiinsurance and Borrower was required to make separately designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivaient to the Mongage Insurance previeusly in effect, at a cost substantially
equivalent te the cost 10 Bottowsr of the Mormgage Insurance previcusly in effect, from an alternate
morigage insurer selected by Lender. If substantially egquivalent Mortgage I[nsurance coverage is nol
available, Borrower shall continue 1) pay t¢ Lender the amount of the separately designated payments that
were due when the insurance coverage coased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai‘ne Loan is ulumately paid in full, and Lender shall not be
required to pay Barrower any interest or earniags aa.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in «he amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicomes available, is obtained, and Lender requires
separately desighated payments toward the premiums tor Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr was required to make separately designated
payments toward the premiums for Morigage Insurance, Borlower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norvefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writen agreement between Borrower and
Lender providing for such termination or until termination is required-by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providda.ia the Note.

Morigage Insurance reimburses Lender (or any entity that purchases/the”Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timiee time, and may
enter info agreements with other parlies that share or medify their risk, or reduce losses. These agreements
are on terms and condittons that are satisfactory to the mortgage insurer and the other pa:ivor parties) to
these agresments, These agreements may reguire the mortgage insurer to make payments usig amy source
of funds that the mortgage insurer may have available {which may include funds obtzined from ‘viorigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entlly, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any cther terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shal! be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied te restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s zatisfaction, provided that such inspection shell be undertaken promptly. Lender may pay for the
repairs and 4estoration in a single disbursement or in a serips of progress paymemis as the work is
completed. Ulleus an agreement is made in writing or Applicable Law requires interest {o be paid on such
Miscellaneous Pioceds, Lender shall not be required to pay Borrower any inletest or earnings on such
Miscellaneous Proczeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceitanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, yith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied i the order provided for in Section 2.

In the event of a totaltaldwg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the/sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, desuniction, or loss in value of the Property in which the fair market
value of the Property immediately beforl ahie partial raking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secursd oy this Security Ipstrument immediately before the partial
taking, destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-euicunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss<nvzlue. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice vy Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settie a claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized
tc collect and apply the Miscellaneous Proceeds erther to restoration or repair ¢i the-Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party" ‘meas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rightof action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
Al Miscellanecus Proceeds thar are notl applied 10 restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Berrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’'s acceptance of payments from third persons, entities or
Successors in Interest ¢f Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note {a "co-signer”): {(a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms &1 th's Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any a(copmodations with regard to the terms of this Security Instrument or the Note without the
co-signet’s corsen.,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations rader this Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrower’s righis an2 benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lizhility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ana.zgriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14, Loan Charges. Lender ‘may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ¢r protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not mued to, attorneys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxirur loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ke eollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall besreduced by the amount necessary to reduce the
charge (o the permitted limit; and (b} any sums already colieried from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o ake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowver. |If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is previded for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any righr of action 3oriower might have arising out
of such overcharge.

15. Notices. All notices given by Berrower or Lender in connection withiihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumcnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delvered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice{o-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piopemty Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Berrower shia hromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security fnstrument at any one time. Any
notice to Lender shzll be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property ts located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall net be construed as a prehibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word “may' gives sole discretion without any obligation to
take any action.

17 /Rotrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, thase beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (e intent of which is the transfer of title by Borrower at a future dare 1o a purchaser.

If all or any partvof the Property or any Interest in the Property i3 sold or transferred (or if Borrower
1s not a natural person anr_2-beneficial interest in Borrower is sold or iransferred) without Lender’s prior
written consent, Lender may.-raquire immediate payment in full of all sums secured by this Security
Instrument. However, this oprienshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oprior, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 dzys ‘rom the date the notice is piven in accordance with Secticn 135
within which Borrower must pay all sums sicuered by this Security Instrument. 1f Berrower fails to pay
these sums prior to the expiraticn of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand-on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Berrower meets certain conditions,
Borrower shall have the right to fiave enforcement Of this Security Instrument discontinued at any time
prior o the earliest of: (a) five days before sale of the Pranerty pursuant e Section 22 of this Security
Instrument; (b) such other period as Applicable Law might'sp.cify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions asre that
Borrower: {a} pays Lender all sums which then would be due-uiider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe” covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but rorlimited to, reasonable attorneys’
fees, property inspeciion and valuation fees, and other fees incurred for the/parpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) take< cuch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower's obligation (o pay the sums secured by this Security {nitrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleeicd ov Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chec!, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiramentatity or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
cbligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Berrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer ar be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined i¢ any judicial action (as either an
individual litigant or the member of a class) that arises {from the other party’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicavle-Law provides a time period which must elapse beflore certain action can be taken, that time
period will"bzdeemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o oure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant(te. Section 18 shall be deemed to satisfy the notice and opportunity re take corrective
action provisions of this Seetion 20,

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances”" are those
substances defined as toxic o hizazdous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, meterials containing asbestos or formaldehvde, and radioactive materials;
(b} "Environmental Law" means federa. |7ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratzction; (¢} "Environmentzl Cleanup® includes any response
action, remedial action, or removal action, as defined in Envirenmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, sisposal, storage, or release of any Hazardous
Substances. or threaten (o release any Hazardous Substances: i ar in the Property. Borrower shafl not do,
nor allow anyone else to do, anything aftecting the Property <2, that is in violatien of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, Cue to the presence, use, cr release of a
Hazardous Substance, creates a condition that adversely affects the vaiua of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Plopcrty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate t0 normal.residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances = consumer products).

Borrower shall promptly give Lendsr written notice of (a) any investigation, ¢clium, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvelving the Freperty and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowlgdze, (b) any
Environmental Condiion, including but not limited to, any spilling, leaking, discharge, release ¢rtareat of
release of any Hazardous Substance, and (c} any conditien caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or ather remediation
of any Hazardeus Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the
foreclosiie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, IF the default is not cured on or before the date specified in the notice, Lender at its
option may cequire immediate payment in full of all sums sccured by this Security Instrument
without furiier'demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitieg 12 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not jiriiied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower iall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, %uronly if the fee is paid 1o a third party for services rendered and the
charging of the fee is perminted uncer Anplicable Law,

24, Waiver of Homestead. In accordapze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois nomestead exemption laws.

25. Placement of Collateral Protection Insuranve, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrezment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriover's collateral, This insurance may, but need
not, protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borroweir1n cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender'siagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thav insurance, including interest
and any other charges Lender may impose in connection with the placemert ot the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of theuysurance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be’more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

~/ W [j @MM’WWM (Seal)

\/Uumth K. Arway Bt

_ {Sealy {Seal)
BUFFOwED -Borrower
{Seal} Y & (Seal}
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:

1, frnvb 2 (plempos , a Notary Public in and for said county and
state do hereby certify that Rancy Arway, a married mar, and Judith K. Arway. his
wife

b

personally known to me to be the same person(s) whose name(s) subscribed te the foregoing instrument,
appeared before me this day in person, and acknowledged thar he/shefthey signed and delivered the said
instrumert as histherfiheizAree and voluntary act, for the uses and purpdses therein set forth.

Givenvader my hand and official seal, this ~0th day of Septemper, 2011
My Commission Lypires: 02//57 /‘/ Q /
/ 45%///:«
thary Public
AN ;
FRANK R COLEMAR ;

[
MY COMMISSION EXPRES
SN 5/ FEBRUARY 7, 2014
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MERS MIN: 100039033024759098 3302475909
PLANNED UNIT DEVELOPMENT RIDER

TH!S PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
September, 2011 , and is incorporated into and shall be
deemed. ¢, amend and supplement the Meortgage, Deed of Trust, or Sescurity Deed (the
"Secunty Iastrument”) of the same date, given by the undersigned {the "Borrower"! to
sacure Borrower's Note to
Quicken Logas)Inc.

(the "Lender”) of “thz' same date and covering the Property described in the Security
Instrument and located at:

15808 Certenrial Dr

Crland Park. 1. 60467

[Property Address|

The Property includes, but is nuor iimited to, a parcel of land improved with a dwelling,
together with other such parcels and sertain common areas and facilities, as described in
CC & R's as amended *rom time 1z time

(the "Declaration”). The Property is a part.sira planned unit development known as
Centennial Village

[Name of Planned Unit Developinent]
{the "PUD"). The Property also includes Borrower's interest i tie homeowners association or
equivalent entity owning or managing the common areas ard-facilities of the PUD ({the
"Qwners Association"} and the uses, benefits and proceeds of Borroiiar’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall perform all of Borrower's obligatior's uridar the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaratior] 1) articles of
incorporation, trust instrument or any equivalent document which creates “thie) Qwners
Association; and (i) any by-laws or other rules or regulations of the Owners Assodiation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.
UL IR e
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory tc Lender and which provides insurance coverage in the amounts {including
deductible tevels), for the periods, and against loss by fire, hazards included within the term
"extendsd coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for wwhich Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Pericdic Payment to Lender of the yearly premium installments for property insurance
on the Property; and {ii} Borrower's obligation under Section 5 to maintéin property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requirss as & condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the maste’ ariblanket policy.

In the event of a distributicn of property insurance proceeds in lieu of restoration or
repair following & loss to the Properiy, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herghi~assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured py the\Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall‘take such actions as may be reasonable to
insure that the Cwners Association maintains a puilic liahility insurance policy acceptable in
farm, amount, and extent of coverage to Lender,

D. Condemnaticn. The proceeds of any award/ o claim for damages, direct or
consequental, payable to Borrower in connection with any gondsmnation or other taking of all
or any part of the Property or the common argas and fasiliies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and Ghall be paid to Lender. Such
praceeds shall be applied by Lender to the sums secured by the Security Instrumeant as
provided in Section 17,

E. Lender's Prior Consent. Borrower shall not, except after notice to-Lender and with
Lender’s prior written consent, either partition or subdivide the Property or corsent to: {i} the
abandonment or termination of the PUD, except for abandonment or terminator required by
law in the case of substantial destruction by fire or other casualty or in the case di) a taking
by condernnaticn or eminent domain; (i) any amendment 10 any provision of the "Cghstituent
Oceuments” if the provision is for the express benefit of Lender; ({iii) termination of
professional management and assumption of self-management of the OQwners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD duss and assessments when due, then
Lender may pay them. Any amocunts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider,

WJ/—’ 06/10/2011_(Seal) Wﬂ dm A8/10/2011 {Seal)
'andy/\s WAy -Borrower &Vudith K. Arway / -Boikiawer

{Seal] (Seal)
-Barrawer -Borrower
{Taal) (Seal)
-Borrower -Borrower
(Seal) / {Seal)
-Borrower -Borrower

RO A

805 §2
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EXHIBIT A - LEGAL DESCRIPTION
Tax [d Number(s):2 7754050390000

Land Situated in the County of Cook in the State of IL

PARCEL 1: THE SCUTH 26.33 FEET Q7 THE NORTH 216.97 FEET OF THE EAST 82.00 FEET OF THE WEST
10968 FEET OF LOT 12 IN CENTENNIAL VILLAGE UNIT 2, A PLANNED UNIT DEVELOPMENT, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST /4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK'COUNTY, ILLINCIS.

PARCEL 2: EASEMENT APPURTENANT TO AND +OR THE BENEFIT QF PARCEL 1 AFORESAID AS SET
FORTH IN THE DECLARATION OF COVENANTS, CONOITIONS AND RESTRICTIONS FOR CENTENNIAL UNIT
1, A PLANNED UNIT DEVELOPMENT RECORDED AFRIL S, 1393 AS DOCUMENT 93247499 AND FIRST
SUPPLEMENTARY DECLARATION RECORDED SEPTEMEFR 12 1993 AS DOCUMENT §3730415 AND AS
CREATED BY DEED FROM MARQUETTE NATIONAL BANK AS1PUSTEE UNDER TRUST AGREEMENT
DATED JUNE 28, 1988 KNOWN AS TRUST NUMBER 11918 TG RICHARD E. FREDRICK, RECORDED
OCTOBER 12, 1984 AS DOCUMENT NUMBER 94-877450 FOR INGRZSZ AND EGRESS, IN COOK COUNTY,
ILLINOIS.

Commonlyknown as: 15809 Centennial Drive , Orland Park, IL 60462
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