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MORTGAGE

MIN: 100644707870293665
DEFINITIONS

Words used iz multiple sections of this documes ~se defined betow and other words are defined in Sections 3, 11,

13,18, 20 and 21, Cestain rules regarding the usageof words used in this document are also provided in Section 16,

(A} "Security Instrument” means this document, whicl is cated ~ SEPTEMBER 20, 2011 , together
with all Riders to this document.
(B) "Borrower"is VIKRAM M PAT, A SINGLE(PLZRSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systeins, Inc. MERS is « sqparate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the paocgagee under this Security
Instrument. MERS is organized and existing undey the laws of Delaware, and bas anucaress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender®is ACCESS CAPITAL FUNDING

Lenderssa LIMITED LIABILITY COMPANY organized
and existing woder the laws of MISSOURI ' -
Lender's address is 14366 S. OUTER FORTY RD., CHESTERFIELD, MISSOUIZ
63017

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 20, 2011

The Note states that Borrower owes Lender ONE HUNDRED FORTY-FOUR THOUSAND SEVEN
HUNDRED AND 007100 Dollass (U.S, § 144,700.00 } phus interest.
Borrower has promised to pay this debt m regular Periodic Payments and to pay the debt in foll not later than
OCTOBER 1, 2041 .

(F) "Property" means the property that 1s described below under the heading "Transfer of Rights in the Property.”

ILLINDIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoeMagic €%svms
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(G) "Loan" means the debt evidenced by the Nate, plus interost, any prepayment charges and late charges due under
the Note, and a1l sums due under this Security Instrument, plus interest.

() “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Deveiopment Rider ~
[] -Balloon Rider [] Biweekly Payment Rider

7] 1-4 Family Rider {7] Second Home Rider

K] Condominimm Rider 7] Other(s} [specify]

M "Applicable Law" means all controlling applicable federal, state and local statates, regulations, ordinances and
administrative riles ap4 o-ders (that have the effect of law) as well as all applicable final, non-appealable yudicial
opanions. o

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower o7 fxe Property by a condominivm association, homeowners association or similar
organization,

(K} "Electronic Funds Transfer" meats any transfer of funds, other thana iransaction origisated by check, draft,
or similar paper instrument, which is initioled through an glectronic terminal, telephomc mstsument, computer, or
magnetic tape $o as to order, instruct, of avthorize a financial institution to debit or credit an account. Such term
inchudes, but is not limited to, point-of-sale transfors, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghoasy trapsfers.

(L} "Escrow Items"” means those items that are described n Section 3,

(M3 "Miscellaneous Proceeds” means any compensatio), se.tlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveriges described in Section 5) for: (i) damage to, or
destruction of, ihe Property; (if) condemnation or other taking ¢1 a'l or any part of the Property; (iii} conveyance in
lieu of condemmation; or (iv) misrepresentations of, or omissions «s t, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agawst fae nonpayment of, or defauit on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due ior (i) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. §2501 et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from $iric = time, or any additional or
successor legislation or regulation that governs the same subject matter. As used i tais Security Instrument,
"RESPA" refess to all requirements and resirictions that are imposed in regard toa “federaly related morigage foan”
even if the Losn does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, vu=ther or not that

party has assumed Borrower's obligations under the Note and/or this Security Inserument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nose: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigos) and to the successors and sssigns of MERS the foflowing described property located in the

COUNTY of COOK
fType of Recording Jurisdictionl [Name of Recording Jurssdictiont
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UN!FORIQ] INSTRUMENT - MERS DocMapic €Rumns
Form 3014 1101 Page 2 of 14 o emagie. corm
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SFE LEGAL DESCRTPTION ATTACHED HERETO AND MRDE A PART HEREQF AS EXHIBIT "A".
A.PN.: 14-16-302-030-1060

which currently has the address of 4200 NORTH MARINE DRIVE UNIT 1102
[Street!
CHICAGO ,Mliimois 60613 ("Property Address"):
[City) 1Zip Codel

TOGETHER WITH allthe improvements now or hereafter erected on the property, and all easements,
appurtenauces, and fixtures ncw or hereafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrutnent, All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MiZTS holds only legal title to the interests granted by Borrower in this Security
Instromerit, but, if necessary to comply with-iaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o all of those inferssts, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requird of Lender inciuding, but not limited to, releasing and canceling
this Security Instrusment.

BORROWER COVENANTS that Borrower is 1: wiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that th¢ Prcperty 13 amencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie 10 the Property against all claims and demands, subject
to any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenauts 10 national use and non-uniform covenants with

 limited variations by jurisdiction to constitute 2 wniform security mstrarent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, 22 Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and apy.prepayment charges and late
charges due under the Note. Borrower shall also pay fonds for Escrow Iterss pursuar 5o €eotion 3. Payments due

* under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is rerurned-to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Ixstrmmant be mads in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified cleca, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose depesy’s ure insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need niot pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within 2 reasonable pertod of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINGIS-Single Family--Fannic Mas/Freddie Mac UNIFORM INSTRUMENT - MERS BocManic €S
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applied to the ouistanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Ssenrity Instrument or performing the covenants and agreements secured by this Secunty
Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {(a) materest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to @ny other amounts due under this Securify Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pertodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower io the
repayment of ths Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess €x1sts arrzr the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any latr charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Noiz,

Any application of payiients, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note
shall not extend or postpone Ziie <ive date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Tiesis. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in tull, 2.sum (the “Funds®) to provide for payment of amounts due for: (a) taxes and
assessments and other items which cazat’am priority over this Security Tnstrument as a lien or encumbrance on the
Property; (b) leaschold payments or grourd 1ents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (dy Mortzage Tnsurance premivms, if any, of any sums payable by Borrower
10 Lender in fien of the payment of Mortgage Lneurauce preminins in accordance with the provisions of Section 10.
These items are called “Escrow Iterns.” At originaticn o1 at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmnts, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promplly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds 10r Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lende: mey waive Borrower's obligation to pay to Lender
Punds for any or all Bscrow Items at any time. Any such waiver mwy o siv be in writing. In the event of such warver,
Borrower shall pay directly, when and where payable, the amounts uv< for any Bscrow Items for which payment of
Funds has been waived by Lender snd, if Lender requires, shall furnizk o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mal e such payments and to provide receipts
shall for all pusposes be deemed to be a covenant and agreement contained in tbis Security Instrument, as the phrase
"eovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Iiem, Lender may enwieiss its rights under Section
9 and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in acetasiance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that 72 then required
under this Section 3,

Lender may, at any time, collect and hold Funds m an amount (&) sufficient to permut Lender to uppiy the Funds
at the time specified under RESPA, and (b} not to exceed the maxumum amount a lender can require umd.: FESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditres
of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow ltems 1o kater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyimg the Funds, annually analyzing the escrow account, o1 verifying
the Bscrow ltems, unless Lender pays Borrower iterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on tae Funds,
Lender shall not be required to pay Borrower any interest or earnings o#t the Funds. Borrower and Lender can agree
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in writing, however, that interest shafl be paid on the Funds, Lender shall give to Borrower, without charge, an
annmal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there 15 a shortage of Funds held inescrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary t0 make
up the shortage in accordance with RESPA, but m no more than 12 monthly payments. If there is a deficiency of
Eunds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
sball pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upen payment in foll of all sums secured by this Secouity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. '

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attaim priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, wod Community Association Dues, Fees, and Assessments, if any. To the extent that these dems
are Bscrow Items; Buacower shall pay them in the manner provided in Section 3.

Borrower shall prointly discharge any lien which has priority over this Security [mstrument unless Borrower:
(a) agrees in writing to e payment of the abligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfortring such agreement; (b) contests the lien in good faith by, or defends against
enforcerment of the lien in, lega’ ploceedings which in Lender’s opimion operate to prevent the enforcement of the lien
while those proceedings are pending, but oniy until such proceedings are conciuded; or (¢) secures from the holder
of the lien an agreement sanisfactory wc Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to 4 lien which can attain priority over this Security Instroment,
Lender may give Borrower a notice identii2ing the lien. Within 10 days of the date on which that notice 15 given,
Borrower shall satisfy the lien or take one or 1907 of the actions st forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification amd/or reporting setvice
used by Lender 1n connection with this Loan.

5, Property Insurance. Borrower shall keep th¢ im)rovements nosw gxisting or hereafter erecied on the
Property insured agatnst loss by fire, hazards included wititir e term "extended coverage,” and any other hazards
incinding, but not limited to, earthquakes and floods, for whico Lender requires insurarnce. This insurance shall be
maintained in the amounts (including deductible levels) and foi fie periods that Lender requires. What Lender
requires pursuant to the preceding semtences can change during the teiryof the Loan. The insurance carrier providing
the msurance shall be chosen by Borrower subject to Lender's right to diswpprove Borrower's choice, whick right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cont scticn with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; o {c}-4 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings < similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be rsponsible for the payment of
any fees mposed by the Federal Emergency Management Agency in connection with the feview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtain insurapee coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular *ype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rorrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might proviie greater
or lesser coverage than was previously m effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could bave obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secusity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Alt insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender TequIres,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. ' . ,

In the event of loss, Borrower shall give prompt notice fo the insurance cartier and Lendsr. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or 1epair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lendes shall have the right to hold such insurance proceeds watil Lender
has had an opportunify to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bosrower any inferest OF earings on such proceeds. Fess for public adjusters, or other third parties,
retained by Borrowsr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f the restoration Or 74p+ it is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the swins secured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insufaice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ‘a¢ Troperty, Lender may file, negotiate and settle any available msusance clann and
related matters, If Borrower dves not respond within 30 days to 2 notice from Lender that the msurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
netice Is given. In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns fo Lender (a) Borrower's rights to 4ny jnsurance proceeds in an amount not to exceed the amounts uepaid
under the Note or this Security Instrament, »nd (1) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undur il insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Léndsrimay usé the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrement, whether or not then due.

6. Occupancy. Borrower shall occupy, establisl, and use tite Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument 00 shall contime to occupy the Property as Borrower's
principal residence for at least one year after the date of occupanoy, nnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenuating circimstances exist which are beyond Borrower's
control,

4. Preservation, Maintenance and Protection of the Proper’}, inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit was.e on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-o=der to prevent the Property from
deteriorating or decreasmg in value due to its condition. Unless it is determined puceaant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. f insurance or condemnation proceeds are paid in connection with Jamage to, or the taking
of, the Property, Borrowsr shall be responsible for repairing or restoring the Property otity if Londer has released
proceeds for such purposes. Londer may disburse proceeds for the repairs and restoration in o stpZle payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are ot sufficient
to repair or testore the Property, Borrower is not relieved of Borrower’s obligation for the completica 5f such epair
or restoration.

Lender or its agent may make reasonable exiiries upon and inspections of the Property. Ifithas reasonaole cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or priot to such an inferior inspection specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default f, during the Loan application process,
Boriower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave

materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

. material information) in connection with the Loan. Material representations include, but are not limated to,

representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic &y
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0. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a Iegal
proceeding that might significantly affect Lender’s interest i the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation o forfeiture, for enforcement of a lien which may
attain priority over this Security Instrament or to enforee Taws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights wader this Security Instrament, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, byt are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instroment; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, mehuding 1is secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate bwilding or
other code vioistions or dangerous conditions, and have utilities furned on or off. Although Lender may take action
under this Section 9. Lender doss not have to do se and is not under any duty or obligation to do so. It is agreed that
Tender incurs 0o Lia%lity for not taking any or all actions suthorized under this Section 9.

Any amounts dispurs>d by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These smounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such inferest, »por notice from Lender to Borrower requesting payment.

If this Security Instrument 15-on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehcld estate and interests herein conveyed or terminate or cancel the ground lease.
Rorrower shall not, without the express atitien consent of Lender, alter ox amend the ground lease. If Borrower
acquires fee title to the Property, the leasebo16 and the fee title shall not merge untess Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requirsd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mvigage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceasss to be avaiable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately des.gnated payments toward the preminns for Morigage
Insvrance, Borrower shall pay the premiums required to optin coverage substantially equivalent to the Mortgage
Insosance previously in effect, at a cost substantially equivaien* 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an aiternate mortgage Imsurer selected by iender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Terder the amount of the séparately designated
payments that were due when the nstrance coverage ceased to be in e2uct. Lender will accept, use and retain these
payments as a non-refundable [oss reserve in lieu of Mortgage Insurance. Such s reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shallsw: be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve puyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an 1w e selscted by Lender again
becomes available, is obfained, and Lender requires sepazately designated paymenms tov ard the preminms for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of niaking the Lonaond Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsurance, Rorrower shall pay
the premiums required to maintain Mortgage Insurance i1 effect, or to provide a non-refundable oes reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement betweea S0 zower and
Lender providing for such termination or until termination 1 required by Applicable Law. Nothing in tlis Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certam losses it may moeur
if Borrower does not repay the Loan as agreed. Borrower i5 not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage 1msurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As & result of these agreements, Lender, any purchaser of the Note, another msurer, any remsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or maght
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insarance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund, _

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuranice terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignrnerac of Miscellaneous Proceeds; Forfeiture, AN Miscellaneous Proceeds sre hereby assigned to
and shall be paid to £enuer. '

If the Property is dairaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is sumomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender sholl bave the right to hold such Miscellaneons Proceeds until Lender has had an
opporiunity to inspect such Propesty fo ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken prozarity. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the woik is completed. Unless an agreement is ade in writing or Applicable
Law requites inferest to be paid on such Miscellansous Proceeds, Lender shall not be required fo pay Borrower any
interest or earnings on such Miscellaneous Piocseds. If the restoration or repax is not economically feasible or
Lender's security would be lessened, the Miscellas 2ouus Proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the ordet provided for in Section 2.

In the event of & total taking, destruction, or loss in valbe of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrament, wheinse or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of e Property m which the fair market value of
the Property immediately before the partial taking, destruction, or loss i value is equal to or greater than the amount
of the sums secured by this Security Instrament immediately before the pariial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Serunity Instrument shail be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction” (7). the totel amount of the sums
secured immediately before the partial taking, destruction, or Joss m value divided by (- yshe fair market value of the
Property immediately before the partsal taking, destruction, or loss in vatue. Any balance s2:11 be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fitr market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ar.onat of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leudor otherwise
agree in writing, the Miscellanieous Proceeds shafl be applied to the sums secured by this Security Instromisent whether
or not the sums are then due. '

If the Property 1§ abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower falls to respond to
Lender within 30 days after the date the notice is given, Lender 1s authorized o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrament, whether
or ot then due. "Oppostog Party” means the third party that owes Rorrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, m Lender's
judgment, could result i forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure sucha defavlt and, if acceleration has occurred, remstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property ot other material impairment of Lender’s intetest in the Property or
rights under this Security Instrament. The proceeds of any award or claum for damages that ae atiributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied fo restoration or repait of the Property shall be applied in the
oxder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
imodification of amértization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy mcluding, without limitation, Lender's acceptance of
payments from third. persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a vaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress

B

- that Borrower’s obligations and lability shall be jomt and several. However, any Borrower who co-signs this Security

Yostrument but does not execvic ke Note (a "co-signer™); () is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest m the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower can agree to extend, modify,<oloear or make any accommodations with regard to the terms of this Security

Instrument or the Note without the co-signri's consent,
Subject to the provisions of Section 18..any Successor i Inferest of Borrower who assumes Borrower's

. obligations under this Security Instrument in wiitiao, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrcworshall not be released from Borrower's obligations and liability

under this Security Instrument unless Lender agrees to such veleass in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees 107 services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Froperty and rights undsr this Security Instrument,
inctuding, but not limited to, attorneys’ fees, property inspection aud vauation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a suecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs (at are expressly prohibited by this Sevurity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thai izw s finally interpreted so thal the
interest or other loan charges collected or o be collected in connection with the Loz exceed the pernmtied limits,
then: (a) any sach loan charge shall be reduced by the amount necessary 10 seduee the arge to the permitted Hmit;
and (b) any sums aiready collected from Borrower which exceeded permitted limits wil} be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed snder the Note or by making a ditect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayraent without any
prepayment chiarge (whether or not a prepayment chazge is provided for under the Note). Borrower’s accoptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Deirower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i connection with this Security Instroment must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unfess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
addzess by notice to Lender, Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrugnent
al any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice m connection
with this Secuzity Instrument shall not be deemed to have been given to Lender uvntil actually received by Lender.
If any notice required by this Security Instrument s also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabitity; Rules of Construction, This Security Instroment shall be governed by
federal law and the law of the jurisdiction in which the Property 1 located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agamst agreement by contract. Iu the event that any provision or ¢lause of this Security
Tnstrumen or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

. Aswsed in this Security Instrument: (z) words of the masculine gender shall mean and include corresponding
neuter words ot wards of the femining. gender; (b) words in the singular shali mean and include the pluzal and vice
versa; and (¢} the-waord “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer o thic Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest 1
the Property” means any f.gal or beneficial interest m the Property, inciuding, but not limited to, those beneficial
interests transferred in a boud tor-desd, contract for deed, installment sales coBiract Or esCrow agreement, the mtent
of which is the transfer of title’by Borrower at a foture date to a purchaser.

If all or any part of the Froperiv-or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest 1 Borrower is sold ox transferred) without Lender's prior wiitten consent,
Lender may require immediate payment in fli-of all sums secured by this Security Instroment. However, this option
shall not be exercised by Lendez if sueh exarcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal pive Borrower notice of acceleration. T he notice shall provide a
period of not Jess than 30 days from the date the nGtirs 2 given maccordance with Section 15 within which Borrower
must pay all sums secured by this Secerity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bormower. : .

19. Borrower’s Right to Reinstate After Acceleration. 17 Borrower meets certain conditions, Borrower shall
have the Tight to have enforcement of this Security Instrument diseoni inued at any time prior to the earliest of: (a)
five days before sale of the Property pursvant to Section 22 of this Séchrity Tnstrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to +<instate; or (c) entry of a judgment enforcmg
this Security Instrument. Those conditions are that Borrower: {a) pays Leader ol sums which then would be due
under this Security Instrument and the Note as if no acceleration nad ocourzed; ) cures any default of any other
covenans or agreements; (¢) pays all expenses incurred in enforcing this Securify Tastrument, including, but not
limited to, reasonable aitorneys’ fees, property inspection and vatuation fees, and othe: “ep incurred for the purpose
of protecting Lender"s inferest in the Property and rights under this Security Instramen; ara (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and ngots »ader this Securty
Tnstrument, and Borrowers obligation to pay the sums secured by this Security Instrument, sha'l coutinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such ropiatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money ordor{ (v} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an istia’ion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no aceeleration had occurred. Howeves, this right to remstate shall not apply in the case of acceloration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times withont prior notice to Borrower. A sale might
resuit in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There aiso might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Noto, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ate not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant o this Security Instrugnent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must ¢lapss pefore certam action
can be taken, that time period will be deemed to be zeasonable for purposes of this paragraph. The notice of
acceleration and Opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed tfo satisfy the notice and opportunity to take corrective action
provisions of this Secuion 20. :

21, Hazardous Sapstances. As used in this Section 21: () “Hazardous Substances” are those substances
defined as toxic or hazatdcds substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, Kerosene, other frarumeble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ¢r formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
jaws and laws of the jurisdiction Where the Propetty is located that relate to health, safety or environmental protection;
(¢} "Envirommental Cleapup” meludes “ay response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environrontal Condition” means a condition that can cause, contribute fo, or
otherwise trigger an Buvironmental Cleamy.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ol os fa the Property. Borrower shall not do, nor allow anyons else
to do, anything affecting the Propesty (a) that is 1 violation of any Environmental Law, (b) which creates an
Environments] Condition, or (¢} which, due to the pres;nce, use, or selease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. /Lbe preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Fiazardous Substances that axe generally recognized
to be appropriate to normal residential vses and to mawmtenance st the Property (inciuding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inv/sstigation, claim, demand, lawsuit or other
action by any governmental of regulatory agency or private party involving th; Prcperty and any Hazardous Substance
or Environmental Law of whick Borrower has actual knowledge, (b} any Enviropirantal Condition, mcluding but not

. limited to, any spilling, leaking, discharge, release or threat of reiease of any Hazzrdous Substance, and (¢} any

condition caused by the presence, use or felease of a Hazardous Substance which advessly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, O any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is niecesnazy, Borrower shall
prouptly take all necessary remedial actions in accordance with Environmental Law. Nothing seren shall create any
obligation on Lender for an Environmental Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accleration; Remedies, ender shall give notice to Borrower prior to acceleration iollowing
Borrower's breach of any covenant or agreement in this Security Instrument (butnot prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a} the default; (b} the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any ether
defense of Borrower to acceleration and forectosure. If the default is not cured on er before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of fitle evidence.

_ 23. Release, Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument. Botrower shall pay any recordationcosts. Lender may charge Borrower a fee for releasing this Security
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exempiion laws. '

25, Placement of Collateral Protection Insurance. Unless Borzower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proter Lender’s interests in Borrower’s collateral. This insurancs may, but need not, protect Borrower's
interests. The coversse that Lender purchases may not pay any claim that Borrower makes or any clain that 15 made
against Borrower 1n ponnection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Leader purchases msurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interést«nd any other charges Lender may impose i connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandi=g balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able tG-¢orain ON 1ts WL
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and ¢ovenants contained in this Security
Instrament and in any Rider executed by Borrower and recorded with it.

| !
AN %
(Seal) (Seal)

VIKRAM M PAI “Borrower “Borrower
7 {Seal) (Seal)
-Borrower ~Borrower
~¢Seal) (Seal)
-Borrower -Borrower

Witniess: _ Witness:
ILLINOIS—-Single Famify--Fannie Mae/Freddie Mac UNIFORM !NSTRUMEST - MERS DocMegic E8srms
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g % [Space Betow This Line For Adknowiedgmemt
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The foregoing instrament was acknowledged before me this ﬁ) - éﬂ ~ | \
by VIKRAM M PAT \A dire M RIGIN
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Oudeth A Audior

OO #gégsat
Nty Pubic - Signattye of Person Taking Acknowledgment

}
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(Seal) Serial Number, if any
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Loan Number: 71139832290
Date: SEPTEMBER 20, 2011

‘Property Address: 4200 NORTH MARINE DRIVE UNIT 1102
CHICAGC, ILLINOIS 60613

*
3

EXHIBIT "A"

LEGAL DESCRIPTION

UNIT 1102 TOGE T WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
BLEMENTS IN 4200 MARGNE DRIVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 24969197, IN FRACTIONAL SECTION 15,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS,

Commonly known as; 4200 North Mariae Doive, Unit 1102, Chicago, IL 60613

Parcel Number; 14-16-302-030-1360

A P.N. § : 14-16-302-030-1060
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Lean Number: 7113983220

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20thday of SEPTEMBER, 2011
and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to ACCESS CAPITAL FUNDING, A LIMITED LIABILITY

COMPANY _
(the *Lender") of the same date an covering the Property described in the Secutity Instroment and located at:

4200 NURVH MARINE DRIVE UNIT 1102, CHICAGO, ILLINCIS 60613
[Property Addressi

The Property incloden-a unit in, together with an undivided interest in the common elements of, &
condominium project imewn as:

4200 NORTH MARINE DR
{Name of Condominiom Project!

{the "Condominim Project”), If the hwners association or other entity which acts for the Condominum
Project (the "QOwners Association”) holds title #o property for the benefit or use of its members or
sharsholders, the Property aiso inchides Borrowe: ' sinterest mthe Owners Association and the uses, proceeds
and benefits of Borrower's interest, -

~ CONDOMINIUM COVENANTS. In addition vo-the covenants and agreements made in the Security
Tnstrument, Borrower and Lender fusther covenant and agies as follows:

A. Condominium Obligations. Borrower shall pesforr: il of Borrower's obligations under the
Condominium Project's Constituent Documents, The *Constituent Socuments” are the: (i) Declaration or
any other document which creates the Condomininm Project; (if) by-laws; (1) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, il ines and assessments mmposed
pursuant $o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha generally accepted
insurance carrier, a "master® or "blanket” policy on the Condominium Project which 8 sutisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pertods, and
against loss by fire, hazards included within the term "extended coverage, » and any other hazards, “wleding,
but not limited to, earthquakes and floods, from which Lender requires msurance, then: (i) Lenrlerwaives
the provision in Section 3 for the Périodic Payment to Lender of the yearly premium installmer’s for
property insurance on the Property; and (ify Borrower’s obligation under Section § to maintain property
insurance coverage on the Property 1s deemed satisfied to the extent that the required coverage is provide
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EFamms
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. '

Tn the event of a distribution of property msurance procesds mn lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Botrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security lustrament,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. :

D. Candemnation. The proceeds of any award or clamm for damages, direct or consequential,
payable to Borrawer m connection with any condemnation or other taking of all or any part of the Property,
whether of the vaitor of the common elements, or for any conveyance in lieu of condemnation, are hereby

-assigned and shail Ve yaid to Lender. Such proceeds shall be applied by Lender to the sums secared by the

Security Instrument a0 provided in Section 11

E. Lender's Prioi Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or comsent to: (i} the abandonment or
termination of the Condominium Pioject, except for abandonment or termination required by law in the case
of substantial destruction by fire or othér vasualty or in the case of a taking by condemmation or emineni
domain; (ii) any amendment to any provisionof the Constiwent Docoments if the provision is for the express
benefit of Lender; (iif) termination of proiessional management and assumption of self-management of the
Owners Association: o (iv) any action which el have the effect of rendering the public Iiability insurance
coverage maintained by the Owners Association ¥ nacceptable to Lender.

F. Remedies. IfBorrower does not pay condonsiivem dues and assessments when due, then Lender
may pay ther. - Any amounts disbursed by Lender under inis paragraph F shall become additional dsbt of
Borrower secured by the Security Instrument. Uniess Borrowcr 4o Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement atins Note rate and shall be payable, with
interest, upon notice from. Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condomimium Rider.
bN ,

\\&Q / {Seal) {Seal)
VIKRAM M PAI Borrower _ -Borrower
~ _ : {Seal) {Seal}
~Borrower -Borrower
o m (Seal) {Seal}
-Borrower ~Borrower
MULTISTATE CONDOMINIUM RIDER B
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NETCO

NETCO File NumleinNIL-1150596.

Borrower Last Name: I'at

Exhibit A
L.egal Description

UNIT 1102 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 4200 MARINE DXIVE CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECCRDED AS DOCUMENT NO. 24969197,
IN FRACTIONAL SECTION 15, TOWNSHIP 45 MORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

© Commonly knowan as: 4200 North Marine Drive, Unit 1102, Chicags; 1L 60613

Parcel Number: 14-16-302-030-1060




