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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE. #ROPERTY BECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 14th day cf Feotember, 2011, by

Jeffrey H. Jones and Karen H.Jones

owner(s) ofthe land hereinafterdescribed and hereinafter referrar (o as “Owner.” and
Citibank,Federal Saving Bank

present owner and holderof the mortgage ordeed oftrust and related note firstne;einafterdes cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof $50,000.00 ,dated September 5th , 2006 in favorof ureditor, which

morigage or deed of trust was recorded on September 15th, 2006 in Book .
Page and/oras Instrument No. 0625849006 . in the Cfficial Rerors of the S
Town and/or County of referred to in Exhibit A attached hereto; and P 25

WHEREAS, Owner has executed, oris about to execute, a mortgagg or deed of frust ang a related note in S
a sum not greater than $ 150,000.00, |, to be dated no later than M 201l
in favorof {'4 , ” - A> . , hereinafter referred to as "Lender,” M

payable with interest and upon the terms and conditions described therein, which mortgage or deed of ———
trust is to be recorded concurrently herewith; and SC

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above E
mentioned shall unconditionally be and re main at all times a lien or charge upon the land herein before '
described, prior and superior to the fien or charge of the mortgage or deed of trust first above mentioned: and ‘NTM
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and supetior to the lien or charge of the morigage or deed of trust in favor of
the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, £iic receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

()

2
3)

That said mortgage cr deed of trust securing said note in favor of Lender shall unconditionally be and remain at
all times a lien or cnzigeon the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trast in.favor of the Creditor first above mentioned.

That Lender would not make its loan above described without this subordination agreement.

That this agreement shall be the whelsand only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of t-ust in favor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor ¢t tte Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority betweell tte mortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination Sweluding, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditur first above mentioned, which provide for the
subordination of the lien or charge thereof to anotoer mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a)

{b)

{c)

{(d)

It consents to and approves (i) all provisions of the mortgage or 4ezd of trust and the related note in favor of
Lender above referred to, and (ji) all agreements, including but.n‘tiimited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Linde:’s loan;

Lender in making disbursements pursuant to any such agreement is unde: r.s obligation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the-prison or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposcy other than those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

It intentionally and unconditionally waives, relinquishes and subordinates the lien or chzrge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage o Ueid of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideratien e1, *lis waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as pait and
parcel thereof, specific monetary and other obligations are being and will be entered into which wot ld- 1ot be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

Hrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank Federal Saving Bank

!

By ;
Printed Mame _Kathy Workman
Title” “8ssistant Vice President

OWNER:

signed in - ccunterpart
Printed Name sefirey H. Jones Printed Name
Title A Title

signed in counterpait _

Printed Name Karen H.Jones . Printed Name
Title Title

(ALL SIGNATURES MUST BE ACK*OWLEDGED)

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF T3S AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RSPEGT THERETO.

STATE OF _Michigan )

County of _ Washtenaw ) Ss.

On September , 14th 2011, before me,_Melissa Wiley personally
appeared __Kathy Workman Assistant Vice President  of
Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the personi(s) whose
name(s) isfare subscribed ta the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s}, or the entity upon behalf of which the person(s} acted, exacuted the instrument.

Witness my hand and official seal.

¥ Notary Pubtic in said County and Séi@

AM. WILEY )
Notary Public, state of tMichiga

Cou S s ]
My Co ' ounty ot

Acting inih ¢
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank,Federal Saving Bank

Ry ]
Prlced Name _Kethy Workrnan
‘it Assistant Vies President

OWNEK: 72%"2’ gj%q,%
Printed Name? ~defirey H. Jones Printog Name
T D cmnsn Title

%JJ Q/W

Printsd Nams vegHjonee ~ pmedie—
" Title aaﬁ% T Tite

{ALL SIGNATURES MUST BE ALK IWLEDGED)

IT 1S RECOMMENDED ThA T, PRIOR TO THE EXECUTION 1 YUTHIS AGREEMENT, THE PARTIES
CONSULT WiTH THEIR ATTORNEYS WITH RES) ZCHTHERETD,

STATE OF _Michigan )
County of Washtenaw ) 8s.

On Septembar , 14th 2011, before e, Melissa Wilsy personally
nt i

appearsd _Kathy Workman —Assigtant Vice Pregident  of
Citibank, N.A,

d sah]
nams(s) is/are subscribed to the within Instrument and scknowladged (o mo that he/shefthey executs the
gams in histherftheir authorizad capacity(ies), and that by hisfhes/their signatune(s) on the instrument the
person(s), or the enttty upon behalf of which the Perscn(s) acted, executed the instrument.

Witness my hand and official seal. )

Notary Publ

¢ in sald County and

SAM. WHEY
Notary ;!:g.\lﬁt Srate af Michigen

County of \[\-'ovn: . 013
- My Commisgion Expires K @ﬁ l ;

Acting Inihe Gounty @
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STATE OF Y-} ] )
County of Coe ) Ss.

On M 1, 204 _, before me, on. personally appeared
Teltines M Jored 4

nd___Kore H,_Sores
whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by hisfher/their signaturc(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, exceuted the mstrument.

Witness my hand and official seal, /

Notarydmlic in said County and State

" TCIAL SEAL"

OAFAEON ANDERSON
NOTARY PUBLiC. STATE OF 1L o
MY GOMMISSlON EXPIRES 4/5/
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Order No.: 12376568
Loan No,: 0011226683219

Exhibit A

The follawing described property:

Lot 23 in Bieck 2 in N.O. Shively and company's Fullerton Avenue Park Addition, being a
subdivision (exCert for the railroad right of way) South of the Indian Boundary Line, the
East 20 acres of thie [lorthwest Fractional Quarter of the Northeast Fractional Quarter of
Section 34, Township 43 North, Range 12, East of the Third Principal Meridian, in Cook
Caounty, Illinocis.

W M/L,a:r 232; Fbe H EWW o/

Assessor's Parcel No: 12-34-202-022-0000




