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, Return Tor

Fifth Third Mortgage Company
5001 Kfngsley Drive, MD-
1MDCBQ

Cincinnat1, OH 45227

Prepared By

Fifth Third Mortgage Company
5001 Kingsley DR

MD: 1MOCBQ

Cincinnati, OH 45227

i [Space Above This Iinc For Recording Duta]

U 293064 MORTGAGE

DEFINITIONS

~ Words uscd in multiplc sections of this docum’m arc defined below ond other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirdiag the usage of words used in this document arc
also provided in Scction 16 '

'(A) “Security Instrument” means this document, which i; daics Saptember 13, 2011
fogether with all Ruders to this document.

(B) "Borvower" i Emmerick Stolz, as trustee under Truwt Agreemer t dates March 20, 2007 and
known as the Emmerick Stolz Declaration of Trust

Borrower is the morigagor under this Security Instrument,
(C) "Lender™ js Fifth Third Mortgage Company

Lenderisa corporation
organizcd and existing under the laws of the state of Dhio

XXXXX8877 XXXXx8877
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Lender's address is 5001 Kingsley DR, MD: I1MCCBGQ. Cincinnati, OH 45227

Lendcer is the mortgagee under this Sceunity [nstrument.

(D) "Note' incans the prowussory note signed by Borrower and dated September 13, 2011

The Note states that Borrower owes Lender One Hundred Ten Thousand And Zero/100
Dollars

(U.5.$110,000.00 ) plus interest. Borrowur has promised to pay This debt in regular Periodic

Paymcnts and (o pay the debt in fult not Jater than October 01, 2031 )

(E) "Proporty” means (he property that 15 described below under the heading "Transfer of Rights in the

Propern."

(F) "aan™ mcans the debt cvidenoed by the Notc, plus interest, any prepaymem charges and latc charges

duc under the Notc, and all sums due under thig Sceurity Instrument, plus interest. ‘

(G) "Ride/" means all Riders to this Sccurity Instrument that are execied by Borrower. The following

Riders arc to Ve £ xecuted by Borrower [ctieck box as applicable]:

] Adjustable R Rider (] Condomunium Rider (] Second Home Rider
[____l Balloon Rider (| Planned Unit Development Rider [ 14 Family Rider
[“1VA Rider —J Biweekly Paymcot Rider X" Other(s) [specify)

Intervivos Trust Rider

(H) "Applicablc Law™ means al ~orivolling apphcable federal, statc and local statutes, regulations,
ordinances and admunistrative rules and orisrs {that have the efTect of law) as well as all applicablc final.
non-appealable judicial opinions,
(I} "Community Assaciation Dues, Fees, nnd Ase=esments” means all dues, fecs, assessments and other
. Charges that arc imposed on Borrower or the Progerty by a condominium association, homcowners
association or similar organization,
() "Electronic Funds Transfer" mcans any transfor 4f funds, othcr than a transaction originated by
.check, drafl, or similar paper instrument. which is initi"cd ‘through an electronsc terminal, telephonic
instrument, computer, or magnetic 1pe so as 1o order, instruét, o suthorize a financial institution to debit
or credit an sccount, Such term includes, but is nor limited iz poipt-of-salc transfers, auiomated feller
machinc transactions, transfors initiated by tclephone. wirc trarsfers, and awtomated clearinghonse
transfers
(K) "Escrow Items" means thosc items that arc described in Section 3
(L) "Miscelianeous Procecds” means eny compensation, setllement, award of Czmrges, or procecds paid
by any tlurd party (other than insurance proceeds paid under the coverages descibe i in Section 5) for: (i)
damage to, or destruction of. the Property; (ii) condemnation or other taling ot il or-any part of the
Praperty, (iit) conveyance in lieu of condcmnarion: or (iv) nusrepresenialions of, or o Missians as 1o, (he
value and/or condition of the Property
(M) "Mortgage Insurance” means insurance protecting 1.endcr againgt the nonpayment of. or-d~f2ult on,
the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (ii) any amounts under Scetion 3 of this Securiry Instrument.
(0) "RESPA" means (e Real Estate Settlement Proccdures Act (12 U.S.C. Section 2601 el 8¢q ) and ns
implementing regulation, Regulation X (24 C.F.R. Part 3500). as thcy might be amended from time to
time, or any additional or successor lcgislation or regulation that governs the samc subject mater. As used
in this Security Instrument. "RESPA" refers 1o af} requiccments and restrictions (hat arc imposed in regard
to a "federally rclated mongage loan" cven if the Loan docs not qualify as a "federally rclated mortgage
loan” under RESPA.

ILLINGIS - Singla Family - Fannie Mas/Fraddie Maa UNIFQRM INSTRUMENT
VMP &-8D(IL) 08 11) Pae2of 15 Inltiade. Form 3014 1/04
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(P) "Successor In Interest of Borrower” means any party Lhat has taken titlc to the Property, whetlier or
not that parry has assumed Bortower's obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals. cxtcnsions and
modifications of the Notc: and (i1) the performance of Borrower's covenants and agrecments wnder
this Security Instrument and the Note. For this purpose. Borrower does bercby mortgage, grant and convey
to Lender and Lender's successors and assigos, the following described propeny locawed in the
County [Type of Rocording Jurisdiction]
of Cook MName of Recording Juriediction|:

See Attiched

Parcel ID Number: 27-02-410-006- 2000 which currently has the address of
14025 Bonbury Ln [Streer)
Orland Park {cnyl, lllinois 60462 (Zip Code]

{"Property Address®):

TOGETHER WITH all the improvemems now or hereafier crelted an the property, and all
cascments, appurtenances, and fixtures now or hercaficr a part of the prupe:v. All replacements and
additions shail also be covered by this Scemnity Instrument. All of the foregoing ic referred to in this
Security Instrument as the "Property, "

BORROWER COVENANTS that Rorrower is Tawfully scised of the cstate hereby conr cyed and has
the right lo mortgage. grant and comvey the Property and that the Property is unencumoered,, cxcept for
encumbrances of record, Borrower warrants and will defend gencrally the title 10 the Properiy against all
claims and demands. subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniiorm
covenants with limited variations by junisdiction 10 consti‘ute a uniform security instrumeny covering roul
property

UNIFORM COVENANTS Borrower and Lender covenant and agree as foliows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges,
Bocrower shall pay when due the principal of, and intcrest on. the debt cvidenced by the Note and any
prepayment charges and late charges due under ihe Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Notc and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannia Mae/Freddic Mac UNIFORM INSTRUMENT
VMPU-ED(IU [LLEER) Page Yol 15 Initinle: Farm 3014 1/01
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currency, However. if any chock of other instrumeat reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquenm payrments
duc under the Note and this Security [nstrument be made in onc or more of the following forms, as
selecied by Lender: (a) casly (b) money order. (¢) certified check, bank check. treasurer's check or
cashicr's check, provided any such check is drawn upon an institytion whosc deposits are insured by
foders] agency. instrumentality, or enlity, or {d) Electronic Punds Transfer

Payments arc deemed received by Lender when rescived at the location designated in the Note or ar
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any Payment or partial payment if the payment or paruial payments are insufficient 1o
bring the Loan ¢current. Lender May accept any payment or partial payment insufficicnt 1o bring the Loan
currerr, svithout waiver of any rights hercunder or prejudice to its rights to refusc such payment or partial
paymcnls ‘n the future, but Lender is not obligated 10 apply such payments at the time such paymenls are
fccepted. '« each Periodic Payment is applied as of its schedulcd due date. then Lender need nO1 pay
imevest on vpopplied Funds. Lender may hold such unapplied funds until Bormower makes payment (o bring
the Loan current i€ Borrower docs not do so within 2 reasonable period of tme, Lender shall cither apply
such funds or returr the:d to Borrower. If not applicd eartier, such funds will be applicd to the outstanding
prircipal balance under th= Notc immedialcly prior 10 [oreclosurc. No offsct or claim which Borrower
might have now or in he forare against Lender shall relieve Botrower from making payments due under
the Note and this Security Inziushant or performing the covenants and agrecements sccured by this Secunity
Instrument.

2. Application of Payments or ®rocoeds. Except as otherwise described in this Section 2. al
payments accepted and z2pplicd by Letde: shall be applied in he following order of priorily (a) intcrest
due under the Noic; (b) principal duc und; Ve Noic: (c) amounts duc under Scction 3. Such payments
shall be applied o each Periodic Payment in the order wn which il became due. Any remaining amounts
. stall be applied first (o late charges, secand to any otter amounts due under this Security Instrument, and

then to reduce the principal balance of the Note.

If Lender receives 2 payment from Bortower for 4 delinquem Periodic Payment which includes a

. sufficient amount 1o pay any late charge due, the paymen: vaav be applied to the delinquent payment and
the late charge. If more than one Periodic Paymenl is outstandiry, Lender rugy apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, anitg the extent thal, each payment can be
paid in full, To the extent that any excess cxists after the payment is ipplied 1o the full payment of one or
morc Periodic Payments, such cxcess may be applied to any late charges A Volumary prepayments shal)
be applied fiest 1o any prepiyment charges and then as described in the Note.

Any application of paymems, insurance proceeds, or Misccllaneous Processs i principal due under
the Note shall not extend or postpone the duc date, or charge tic 2mount, of the Fericdic Payments.

3, Fundy for Escrow Items, Borrower shall pay to Lender on the day Pericuic Payments are due
under the Note. unti) the Notc is paid 10 full. a sum {the "Funds") to provide for paymeat of wnounts duce
for: (a) 1aves and assessments and other irems which can attain priority over this Security Irstriment as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if ay. (¢
premuums for any and all insurancc required by Lender under Section 5, and (d) Mortgage Lagirance
premjums, if any, or any sums payable by Borrower (2 Lender in lieu of the payment of Marigage
Insurance premiums in accordance with the provisions of Section 10 These ilcms are called "Escrow
lems.” At origination or ar any time dunng the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments ghall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Bowower shall pay Lender the Funds for Escrow Jtems unless Londer waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow licms at any time, Any such waiver may only bc
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where péyablc, the amounts

ILLINGIS - Single Famlly - Fannie Mas/Fraddie Mao UNIFORM INSTRUMENT
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duc for any Escrow Items for whicl) payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish 10 Lender roccipts evidencing such payment within such ime period as Lender may require,
Borrower's obligation to make such payments and 1o provide reccipts shall for all purposcs be decmed to
be a covenant and agreement cantained in this Sccurity Hstrument, as the phrase *covenant and agreemenl”
1s used in Section 9 { Borrower is obtigated to pay Zscrow ltems dircctly, pursuant (o a waiver. and
Borrower fails to pay thc amount due for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligatcd under Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay (o Lender ail Funds. and in
such amounts. that are then requirsd under this Scction 3

Lrader may. at any time, ooilect and hold Funds in an amount (3) sufficient ro permit Lender fo apply
the Fund; st the time specificd under RESPA, and {b) not 10 cxeced the maxjmum amount a lender can
require und<i RESPA. Lender shall cstimate the amonat of Funds due on the basis of current date and
feasonable eciiates of expenditures of [ulure Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds ch2li-be held in an ingtitution whose deposits are insurcd by a federal agency,
instrumeniality, or entity (including Lencler, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loas Bank_Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leide. <all not charge Borrower for holding and applying the Funds. annoally
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Botrower inicrcst on the
Funds and Applicablc Law permits Lender 1o make such s charge. Unless an agreement is made in writing
or Applicable Law rcquires interest (o e 1aid on the Funds, Lendcr shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pnid on the Funds. Lender sliadl give 1o Borrower, withou! charge, an annual accounling of the
Funds as required by RESPA.

" If there is5 a surplus of Funds held in escro, 25 defined under RESPA. Lender shall account to
Bofrower for the cxcess [unds in accordance with REZPAL I there is a shortage of Funds held in cscrow,
a5 defined under RESPA. Lender shall notify Borrower a:-iesisired by RESPA. and Borrower shall pay o

“Lender the amoum necossary 1o make up the shortage in accordsive with RESPA. but in o more than 12
monthly payments f there s 3 deficicncy of Funds held in escrovs, 4s defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrgwer shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA. but in to more than 12 nizat¥iy payments.

Upon payment in full of all sums secured by this Sccurity instrumen, ! ender shall prompily refund
to Borrower any Funds held by Lender.

4, Charpes; Liens. Borrower shail pay all taxes. assessments, charges, fines. and impositions
attribytable to the Property which can attain priority over thus Sccurity Tnstrument, ' 'easchold paymenis or
ground rcats on the Property, if any. and Community Asscciation Ducs, Fees. and Asscsmen s, ifany To
the ¢xtent that these items are Escrow Items, Borrower shail pay them in the manner proviaed Za Soction 3.

Borrower shall promptly discharge any licn which has priority over (us Security Insirumant unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner lccentable
lo Lender, but only so long as Borrower is performing such agreement: (b) comtests the lien 1n good iaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lren while thase proceedinzs are pending. but only untit such proceadings
are concluded, or (c} secures from the holder of the lien an agrcement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines shat any pan of (he Propcrty is subjeet to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice idenbfying the

ILLNDIS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM [NSTRUM ENT
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lien. Within 10 days of the date on which that notice is given, Borrawer shall sausfy 1he lien or take one or
mérc of the actions set forth above in this Scction 4.

Lender may roquire Borrower to pay a onc-time charge for a rcal cstaic tax verification and/or
1cporting service used by Lender in connection with this {,0an.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insurcd against loss by fire, hazards includad within the rerm “cxtended COVCrage." and any
other hazards including. but not limited 1o, carthquakes and floods. for which Lender requires (nsurance.
This insurance shall be maintained in the amounts (including dcductible levels) and for the periods that
Lender requires. What Lender requircs pursuant to the preceding sentenoes can change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrawer subject 1o Lender's
nght 17 disapprove Borrower's choice, which right shall not be cxcrcised unrcasonsbly Lender may
require Borrower to pay. in connection with this Loan, cithcr: (2) 2 one-time charge for flood zonc
determinaticn, cerufication and tracking services; or (b) u one-lime charge for flood zone determination
and certuficatied scrvices and subsequent charges cach time remappings or similar changes occur which
reasonobly magint wliset such delcrmioation or certification. Borrower shall also be responsible Tor (he
payment of any fees itnposed by the Federal Emcrgency Management Agency in connection with the
review of any flood zoac Jetermination resulting from an objcction by Borrower,

. If Borrower fails o maiztain any of the coverages described above, Lender may oblain msurance
cod!cmgc. at Lender's option «<ns Borrowcer's expense. Lender is under no obligation 10 purchase any
particular type or amount of coverszc: Therefore, such coverage shall cover Lender. but might or might
nor, prolect Borrower, Borrower's cuity in the Property, or the oontents of the Propesty, against any risk,
hazard or liability and might provide Zrecter or lesser coverage than was previously in effect Borrower
acknowledges (hat the cost of Ihe insurrce severage so obtaned might sigmficanily exceed the cost of
insurance that Borrower could have obtained: {wny amoums disbursed by Lender under this Section 5 shall

“become additional debt of Borrower secured by this Sevunty Instrument. These amounts shall bear tntercst

at the Note ratc from the datc of disburcement ana-sheli-be payable, with such interest. upon notice from
Lerider 1o Borrower requesting payment.
. " All insurance policics required by Lender and renewsis 6 such policics shall be subjoct to Lender's
right to disapprove such policies, shall include a standzrd nwigage clause, and shell name Lender as
morTgagee and/or as an additional Joss payee. Lender shail have 1< right Lo hold the policics and renewal
cerficatcs, If Lender requires, Borrower shall promptly give to Lender &) receiprs of paid premiums and
rendwal notices 1f Borrower obtains any form of insurancc coverage,-nof otherwise required by Lender,
for Hamagc to. or destruction of, the Property, such policy shall include & wandard morgage clause and
shall name Lender as mortgagee and/or as an additional lovs payec.

In the event of Joss, Borrowcer shall give prompt notice to the insurance camier and Lender. Lender

make proof of loss if not made promptly by Borrower. Unless Lender and Boreower otherwise agrec
in writing, any insurance proceeds. whether or not the uncerlying insurance was requirc: by Lender, shall
be :J_pphcd to restoration or repair of the Property. if the restoration or repair is economicaliv'issiblc and
Lenbler's security is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance procecds uotil Lender has had an opportunity to inspect such Property to ¢nsure the
work has been compicted to Lender's satisfaction. provided that such inspection Shall be undinizcen
promptly. Lender may disbursc proceeds (or the repairs uad Testoration in & single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicablc Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intetest or carnings on such proceeds. Fees for public adjusters. or other third partics. rciained by
Bortower shall not be paid out of the insurance proceeds and shall be the solc obkigation of Borrower. If
the scstoration or repair s not economically feasible or Lender's security would be fessencd, the insuvance
prockeds shall be applicd to the sums secured by this Secunty Instrument, w or not then duc. with

{LLINDIS - Single Family - Fannio Mao/Freddia Mac UNJFORM INSTRUMENT
VMP®.8D{IL) 10011, Page & of 15 Inhisis Form 2014 1/01
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lﬂ:c excess, U any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Séction 2 _

! If Borrower abandons the Property. Lender may filc, ncgotiate and settlc amy gvailable insurance
claim and relsted matiers. If Borrower does not respond within 30 days 10 4 notice from Lender that (he
wisurance carricr has offcred to settle a claim. then Lender may ncgotiate and sctrle the claim The 30-day
period will begin when the motice is given. In either event, or il Lender acquircs the Property under
Section 22 or othcrwise, Borrower hercby assigns 1o Lender (&) Borrower's rights lo any insnrance
pﬂocr:eds in an amount not to exceed the amoynts unpaid under the Note or this Secunity Instrument, and
(b) anv other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covening the Property, insofar as such rights ave applicablc to the
coverrge of the Property. Lender may usc the insurance proceeds cither to TCpair or restore the Property or
tolpay am-unts unpaid under the Note or thig Security Instrument, whether or not then duc.

6. O.cmprancy. Borrower shall occupy. esiablish, and use the Praperty as Borrower's principal
redidence withun 50 days aficr (he execution of this Sccurity Instrument and shall continue 10 occupy the
PnJoperty 3s Bormyrer's principal residence for at Icast one year after the date of occupancy, unless Leader
otherwise agrces in vy ing, which consent shall not he unreasonably withheld, or unless extenusting
cifcurstances exist widcil 2re beyond Borrower's control.

l 7. Prescrvation, Maiptanance and Protection of the Propety; Inspections. Borrower shall not
detroy, damagc or impair e roperty, allow the Froperty fo deterioratc or commit waste on the
Prbpcrty. Whether or not Borrowe: 1. residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron. detenorating or decicasing in valuc duc 1o its condition. Unless it is
deterrmined pursuant 1o Scction 5 tha( o= or restoration is not economically feasible, Borrower shalt
pr&mpt]y xcpar Lhe Property if damaged (o avoid furher deterioration or damagc. If insurance or
condemnation proceeds are paid in connection with damage fo. or (he taking of, the Property, Borrower
. shall be responsible for repairing or restoring the Projerty only if Lender has releascd proceeds for such
pu{'poscs Lender may disburse proceeds for the repairsawd restoration in a singlc payment or in 2 series of
pragress payments as the wark is completed. If the inzaranoe or condemnation proceeds arc not sufficient
10 }cpm'r' or restore the Property, Borrower is not relicved of Rorrower's obligation for the complction of
such repair or restoration,

Lender or its agent may make reasonable cntries upon_ar< inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the .nprovemer.s or. the Property. Lender shall give
Borrower notice a1 the time of or prior 10 such an interior inspection spcifying such reasonable cuuse,

8. Borrower's Loan Application. Borrower shall be in default f drring the Loan application
proccss, Borrower or any persons or catities acting at fhe dircction of Gorawer or with Borrower's
knowledge or consent gave materially fase. misicading, or inaccurate information o= statements to Lender
(or| fuled 1o provide Lender with matcria) informarion) in conncetion wilh the Loan. Material
represcnlations include. but are not limited to, represemations concerrung Borrower's occipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity [ustioment. 1f
(a} Borrower [@ls to perform the covenants and agreements contained 1n this Security Instrumen. (b). there
is z“cgal proceeding that might sigmificantly affcct Lender's interest in the Property and/or right= uader
thig) Security Instramen (such as a proceeding in bankrupicy, probate. for condemnation or forfeiturc. for
enforccment of a lien which may attain priority over lhis Security Instrument or lo cnforce laws or
mgﬁls!ions). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonablc or appropriate to protect Lender's inlerest in the Property and nghts under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the k’ropcny. Lender's actions can inclode. bul are not limited to: (8) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appcaring in court; {¢) paying reasonable

|LLIJOIS - Stngle Family - Pannie Mna/Fraddie Mas UNIFORM INSTRUMENT
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altorncys’ fees to prolect its interest in the Property and/sr rigts under this Security Instrument, including
its secured position in a bankruptcy prococding. Securing the Property includes. buf is not limitad to,
entering the Property (o make repairs, change locks, replace or board up doors and windows. drain water
from pipes, chiminate building or other code violations or dangerous conditions, and have utilities thrned
onar off Although Lender may take action under this Section 9, Lender does not have (o do so and 18 not
under any duty or obligation w0 do so. It is agrecd that Lender incurs no ligbility for not taking any or all
actions authonzed under this Section 9.
Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Security Instrument. Thesc amounts shafl bear intcrest at the Note rate from the date of
disburscmen and shall be paysble, with such imferest. npon notice from Lender 1o Borrower requcsting
menil.

L If this Security Instrument is on a lcaschold, Bormwer shall comply with all the provisions o% the
lease.uf Forrower acquires fee litle to the Property, the leaschold and the fec tide shall not merge uhless
Lender apices Lo the merger in writing

10. Mor!page Insurance. If Lender roquired Mortgage Insurance as a condition of making the Lioan,
Bofrower sha!’ pay the premiums required to maintain the Montgage Insurance in cffect. If, for any n,
the Morigage Insusice coversge required by Lender ceasics to be availabic from the tortgage insurcr| that
previously provided suck insurance and Borrower was required to make scparately designated paymicnts
lojrard the premiume for Mortgage Insurance. Borrower shall pay the premiums required to oftain

coverage substantially <quivalent to the Mongage Insurance previously in effect, at a cost substantially
equivalent to the codt to Barrawer of the Mortgage Insurance previcusly in cffcct, from an alteinale
moftgage insurer sclecled by Lender. If substantially ~quivalent Mortgage Insurance coverage is| qot
avallable, Borrower shall continue /0 piy to Lender the amount of the separately designated payments|thal
wetc due when the insurance coverage-ccased to be in cffect. Lender will accopt, use and retain these
ayments as a non-refundable loss reserve in lieu of Morigage Insurance Such loss reserve shail be
non-refundable, notwithstanding the fact (he t*e Loan is wtimately paid in full. and Lendcr shall noj be
teqhired to pay Borrower BNy imtcrest or eardi s on such loss reserve. Lender can no longer require [loss
- Tesgrve paymems if Mortgage Insurance coverage «n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becornes available, is obtained, and Lender roqdives
scparatcly designated payments toward the premiums (or “origage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borriwe: was requircd 1o make scparately designated
“paymenis toward the premiums for Mongage Insurance. Sorower shall pay the premiums required to
maintain Mortgage Insurance in effect, or (o provide a arn-cfundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with anv = niften agreement between Borrower and
Lender providing for such termination or until termination is required by ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay inferest at “he rate provided in the Note
Mortgape Insurance reimburscs Lender (or any catity that purchase; thc Note) for cortain losses it
incur if Borrower docs not repay the Loan as agreed. Borrower 15 rot < party to the Mon,éage
Insurance er
Morlgage insurcrs evalualc their otal risk on all such insurance in force from (e (o bme, and may
enteyr inlo agreements with other parties that share or modify their risk, or reduce 105y, These agrecménts
arc on terms and conditions that are satisfactory to the morlgage insurer and the other party o panties) to
these agreements. Thesc agreements may require the mortgage insurcr to make payments usl’,g “nv source
of funds that the mongage insurer may have available (which way include fuods cbtained (rom Mortghge
Insurance premiums).

As d result of these agresments, Lender, any purchaser of the Note, another insurer, any reinzufer,
any other cotity, or any affiliate of any of the forcgoing, may receive {directly or indircetly) amounts {hat
deriye from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance) in
exchange for sharing or modifying the martgage insurc's risk. or reducing losses. If such agreemient
provides that an affiliatc of Lender takes a share of the insuzer's risk in exchange for @ sharc of the
premiums paid to the isurer, the arrangement is ofien termied "capltive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortpage Insurance, or any other terms of the Loan. Such agreements will not increage the amodnt
Borinwer will owe for Mortgape Insurance, and they wiil not entitic Bormwer to any refund.
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{b) Any such agreements will not affcct the rights Borrower has - il any - with respect to the
Mortgage Inyurance noder the Homcowners Protection Act of 1998 or any other law. These rights
ﬂay include the right 1o receive certain disclosurss, to vequest and obtain cancellation of the
ortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to reccive a
und of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
ination,
11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned 10 and shall be paid to Lender.
If the Property is damaged, such Misccllancous Procceds shall be applied to restoration or repair of
Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
nng such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unts! Luder has had an opportunity to inspect such Property to ensure the work has been completed to
nder S-aatisfaction. provided that such inspection shall be undertaken promptly. Lender may pav for the
airs 2ud restoration in A single disbursement or in a sencs of progress payments ag the work is
c:o!nplclcd. Urdrss an agreement is madc in writing or Applicable Law rcquires inferest to be paid on such

e

Mjscellancovs Proceeds, Lender shail not be required 19 pay Borrower any intcrest or carnings on such
Miscellaneous Prace:ds. If the restoration or repair is no: economically feasible or Lender's security would
bej lessened, the Mirceltzncous Proceeds shall be applice 1o the sums secured by this Security Instrument,
whether or not then die. with the excess. il any, paid to Borrower, Such Misccliancous Proceeds shall be
applied in the order picvided for in Section 2.

In the cvent of 2 toud tiking, destrucrion, or doss in value of (he Property. the Miscellaneous
Proceeds shall be applied o th surs securcd by this Security Instrument, whether or not then due. with
the excess, if any. paid to Bomowe:

In the event of a partial takiny, destruction, or loss in valuc of the Property in which the fair market
vajue of the Property immediately befor. the partial taking, destruction, or loss in valuc 1s equal 10 or

ater than tic amount of the sums secured 'y this Security Instrument immediately beforc the partial
taking, destruction, or loss in value. wnlcsz Sorower and Lender otherwisc agree in writing, the sums
- sequred by tlus Sccurity Instroment shall be reguced by the amount of the Misccllaneous Procecds

Itiplicd by the following fraction' (a) the (o2l amoum of the sums sccured immediately before the
pajual (aking, destruction, or loss in value diviced by (b) the Fair market value of (he Property
ediatcly before he partial 1aking, destruction, or los: in-value. Any balance shall be paid 10 Borrower.
In the cvent of a parual laking, destruclion, or loss in vaie of rl?’:c: Properly in which the fair market
value of the Property immediately before the purtial taking, drsiwuction, or loss in value is Yess than the
ampunt of the sums sccured immediatcly before the partial 18k’rz, destruction. or loss in value, wnless
Bofrowcr and Lender othcrwise agree in writing, the Miscellaneous Procseds shall be applied to the sums
secured by thus Secunity Instrument whether or not e sums are then Juc.
If the Property 1s abandoned by Borrower, or if, afler nolicc v iender (0 Borrower that (he
Sing Party (as defined in the next sentence) offers o make an award 1o 3srile a claim for damages,
Botrower fails to respond to Lender witlun 30 days after the date the notice 13 2-ver. Lender is authorized
1o tolicct and apply thc Mascellaneous Proceeds either (0 restoration or repair of ke Property or to the
surhs secured by this Security Instrameni, whether or not hen due, "Opposing Party” means the third pany
that owes Borrower Misccllaneous Procicds or the parry against whom Borrower has 4 right of action in
regprd to Miscelaneous Proceeds

Borrower shall be in default if any action or proceeding, whether civil or criminal. iy bogivi that, 1n
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defacit-and, if
accgleration has oocurred, reanstate g8 provided in Section 19, by causing (he action or proceeding 10 be
distussed with a ruling thar, in Lender's judgment, prechudes forfeiture of the Property or other material
imgainment of Lender's intcrest in the Property or rights under this Sccurity Instrument. The proceeds of
anty| award or claim for damages that arc attribwable 10 the impairment of Lender's intcrest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pagImm ot madification of amortization of the sums sccwrcd by rhis Security Insirument granted by Lender

L]
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to Borrower or any Successor in Inierest of Borrower shall not operate 1o release the bability of Borrower
o any Successors in Interest of Borrower. Lender shal) not be required to commence proceedings against
aﬂy Successor in Intcrest of Borrower or lo refuse to extend lime for payment or otherwisc modify
amortizatian of the sums secured by this Secunty Instrument by reason of any demand made by the oniginal

TFOWCT OF any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
rehmedy including. without limitation, Lender's acceptance of payments from third pcrsons, cnlitics or
Siceessors in Interest of Bormower or in amounts less (han the amount then due, shall not be a waiver of or
priclude the cxercise of any right or remody.

13. Joint and Several Liability; Co-signers; Successors and Amigns Bound. Borrower covenants
agrees that Borrower's obligations and liability shall be joint and scveral, Howcver, any Borrower who
co-signs this Security Instrumemt but does not execute the Note (a "co-signer™): (a) 15 co-signing this
ecunty Instrument only 10 mongage, grant and convey the co-signer's interest in the Property under the
tetms of s Sccurity Instrument: (b) is not personally cbligated 1o pay the sums secured by this Secusity
Ingtmmc;nt; and (c) agrees that Lender and any other Borrower can agree 10 cxtend. modify, forbear or
make any actommodations with regard to the terms of ths Security Instrument or thc Note without Lhe
cossigner's cuase

Subject 1o (tie provisions of Section 18, any Successor i Interest of Borrower whg assumcs

rowcer's obligaticis under this Security Instrument in wriling, and is approved by Lender, shall obtain
4l of Borrower's riglits and bencfils under this Security Instrument. Borrower shall not be rclcased from
Boyrower' 5 obligations and li=bility under his Sccurity Instrument unlcss Lender agrees o such release in
writing. The covenants and( #zr-ememts of this Security Instrument shall bind (except as provided in
Sedtion 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lendcr may charge Bormrower fees for services performed in connection with
Borrower's defaukt, for the purpose o7 protecting Lender's interest in the Property and rights under this
Sedurity Instrument, including. bul noiiizuixd 10. attorneys’ fecs, property mspection and valuation foes,
In Fegard to any other fees. the absence of csrvess authorty in this Sccurity Instrument (o charge a specific
fee(to Barrower shall not be construed as a prehibitina on ihe charging of such foe. Lender may not charge
fecs that are expressly protibited by this Security ‘nstrumsznt or by Applicable Law.

L If the Loan is subject to a law which sels maxizwes ioan charges. and that law is finally interprcted so
that the interest or ofher loan chasges collected or to W <ollected in conneclion with the Loan exceed the
- permitted limits, then: {a) any such loan charge shall be sefneed by the amount necessary 10 reduce the
c (o the permutted limit; and (b) any sums already colicer2d from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may clioos: to (nake Lhis refund by reducing the principal
owtd under thc Nate or by making a direct payment 1o Borower € a refund reduces principal. the
redliction will be trealed as a partial prepsyment without any przpay.nent charge (whcther or not a
prepay meny charge is provided for under the Notc). Borrower's accepianen. of any such refund made by
diréct payment to Borrower will constitute 2 watver of any right of action B:rower might have arising out
of such overcharge |

I5. Notices. All noticcs gtven by Borrower or Lender in conncetion wid, thic, Security Instrument
must be in writing. Any notice to Borrower in conmection with thig Security Instruinent shall be deemed 1o
have been given (o Borrower when mailed by first class mail or when aclyally delivried ‘o Borrower's
notice address if sent by other means, Notice 1o any one Borrower shall constitule notice o' 5'¢ Borrowers
unlcss Applicablc Law expressly requircs otherwise. The notice address shall be the Propeity ‘Addrcss
unléss Borrower has designated a substitute notice address by notice to Lender Borrower shei) Momptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrawer's
change of address, then Borrower shall only repon a change of address through that specified procoaure,
There may be only one designated notice address under this Security Instrument at any onc time. Any
uotige to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staied herein unless Lender has designared another address by noticc to Borrowcr Amy notice tn
conticction with this Security Instrument shall not be decined to have been given to Lender until actually

ved by Lender. I any noticc required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instfument,

ILLINDIB - Single Family - Fannls Mae/Freddia Mao UNIFORM INETRUMENT
VMP 2 -4D{IL) 0811, Pagn 10 of 1% iniadz Form 3014 4/01




1127347011 Page: 12 of 24

UNOFFICIAL COPY

16, Governing Law; Scverahility; Rulcs of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiction tn which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or 1t
might be silent, but such silcnoc shall not be construed as a prohibilion against agreement by contract. In
the cvent that any provision or clause of this Secunty Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affoct other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision.

As uscd in this Sccurity Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender. (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may™ gives sole discection without amy obhgation to
take am'action,

«i. Yorrower's Copy. Borrower skall be given one copy of the Note and of this Sceurity Instrument.

+ 18./wransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest iv. the Property” means any legal or beneficial intcrest in the Property, including. but not limited
to, those bene{iciul interests transferred 1n 2 bond for dend, contract for deed, installmen! sales coniract or
esgrow agreemncn’, tke intent of whuch ss the transfer of tatle by Borrower al a fulure date (o a purchaser.

If all or any pe:« 07 the Property or any Interest in the Property 1s sold ar transferred (or if Bormower
is mot a natural persoi. ad 2 beneficial intcrest in Bormower is sold or transferred) without Lender's prior
written conscnt, Lentior mav. require itnmediate payment in fiull of all sums secured by this Sccurity
instrument. However. this ‘opticw shall nol be cxercised by Lender if such exercise is prohibited by
Applicablc Law,

If Lender cxcreises this opticn, Linder shall give Sorrower notice of accelerstion. The notice shall
provide 3 period of not less than 30-d7;s from the date the notice is given in accordance with Section 15
within which Borrower must pay all sune-socured by this Secunty Instrument. If Borrower fails o pay
these sums prior to the expiration of (s priiod, Lender may invoke any rcmedies permiticd by this
Seéurity Instrument withou further notice or d*mand on Borrower.

~ 19, Borrower's Right to Reinstate After Aczeleration. If Bomower meets cortain conditions,
Botrowcr shall have the right (o havc enforcement-of this Security Instrument discontinued at any time
prior 10 (e carliest of: (a) five days before sale of (b Propesty pursuant to Section 22 of this Security
- Instrument;, (b) such other period as Apglicsble Law migir srecify for the 1emmnation of Borrower's right
t¢ reinstate, or {c) cntry of a judgment cnforcing this Scerdit Instrument Those conditions arc (hat
Hotrower: (a) pays Lender all sums which then would be duc ander this Security Tnstrument and the Note
as if no acceleration had occurred; (b) cures any default of any-zincr covenants or agrcements; () pays all
expenses incurred in enforcing this Sccurity Instrument, mmcluding, bu( not limited 10. rcasonable anorneys'
feeh. property inspeetion and valuation fees, and other focs incurred for-the ourposc of prolccting Lender's
imérest in the Property and rights under this Security Instrument, and (d) (a5 such action as Lender may
nably requirc to assure that Lender's intercst ir the Property and nzms under this Security
Instrument, and Borrower' s abligation to pay the sums secured by this Security _nstaument, shall continue
uﬁdha.ngcd unless as otherwisc provided under Applicablc Law. Lender may recu.re that Borrower pay
such reinstatement sums and expenscs in onc or more of Lhe following forms, as sclecrza by Lender: (a)
cash: (&) money order, (c) certified check, bank check, ueasurer's check or cashier's cieck  provided amy
sich check is drawn upon an institution whose deposits are insured by a federal agency, Instiurenialily or
ciltity, or (d) Elcctronic Funds Transfer, Upon reinstaternent by Borrower, this Sceurity Iistoment and
obligations sccured hercby shall remain fully ciective as if no acceleration had occurred. However. this
right to renstate shall not apply in the case of accelcration under Section 18 '

20. Sale of Note; Change of Loan Scrvicer; Natice of Grievance. The Note or a partial interest in
tht Note (together with this Security Insiniment) can be sold one or more times without prior nolice to
Borrower. A sale might result in 3 chauge in Ui entity (known as the "Loan Servicer”) thal collects
Perlodic Payments duc under the Note and this Sceurity Instrument and performs other mongage loan
sehhicing obligations under the Note, this Sccunty Instrument, and Applicable Law. Therc also might be
ofie{ or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan

Tyicer, Borrower will be given writlen notice of the change which will stole the name and address of the
néw Loan Scrvicer, the address to which payments should be made and any pther information RESPA

ILlNGI8 - Single Family - Fannis MasfFreddie Maa UNIPORM INSTRUMENY ﬂ
VMF'QGDHI.)(MH) : Page 110l 15 Infilals Form 3044 1/01




1127347011 Page: 13 of 24

UNOFFICIAL COPY

TeQUITeS in connection with a notice of transfer of servicing If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of (he Note, the mortgage loan servicing obhgations
to| Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumcd by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may comumeree, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this

nily Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reqson of, this Security Instrument, until such Borrower or Lender has notified flic other party (with such
notice given in compliance with Lhe requirements of Sextion 15) of such alleged breach and afforded the
olfer rany lerclo a reasonable period after the giving of such notice to take corrective action. 1f
Applicabic Law provides a time period which must clapse before certain action can be taken, that time
pc#iod will ‘oe decmed to be reasonable for purposcs of this paragraph. The notice of accelcration and
opporfurily ir cure given 1o Borrgwer pursuzmt to Sewtion 22 and the notice of acceleration given to
Borrower pursuart ¥, Section 18 shall be deemed to satisfy the noticc and opportunity to take cormective
action provisions of Lhis Section 20,

23, Hazardouy Sv‘fscances. As uscd in this Section 2): (2) "Hazardous Substances” are those

subistances defincd as toxic or bazardons substances, poliutants, or wastcs by Environmental Law and the
followmg substances: gasoline. Kkerosene, other flammable or toxic petroleum products, toxie pesticides
and herbicides, volatile solvents, mateniuls containing asbeslos or formaldehyde, and radioactive matcrials:
(b) "Environmental Law” mcans federzi lews and laws of the junisdiction wherc the Property is located that
relate to health, safcty or environmental pre:ection, (¢} "Environmental Cleanup” includes any response
acljon, remedial aclion, or removal action, ¢s defined in Environmental Law; and (d) an “Environmental
- Condition” mcans a condition that can cause, <onvibute to. or otherwise trigger an Environmental
CIAanup.
_ l Borrower shall not cause or permit the presence. url, disposal. siorage, or release of any Hazardous
Substances, or threaten 10 reicase any Hazardous Substancas; o) or in the Property Borrower shalt not do,
ney allow anyone else to do, anything affccting the Property (%) fhaat is in violation of any Environmemal
Layw, (b) which creates an Environmental Condition, or (<) whizi, duc # the presence, usc, or release of a
Haz2ardous Substance, crcates a condition that adverscly affects the aluc of the Property. The preceding
twg sentences shall not apply to the presence, use. or slorage on the Troperty of small quantities of
Hazardous Substances thal arc generally recognized (o Ye appropniate to weiniri residential vses and to
maintenance of the Property (including, but not limited 1o, hazardous substances 'n consumer products).

Borrower shall promptly give Lender wrinien notice of (2) any investigation, (cimm, domand, lawsuit
or dther action by anv governmental or regulatory agency or private party involving the Priperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledges. (b) any
Enviroumental Condition, including but not limited to, any spilling. lcaking, discharge. releas: o¢ threat of
release of any Hazardous Substance, and (c¢) amy condivon caused by the presence, use or rllease of a
Haﬂmﬂws Substance which adversely affecls the value of the Property. IT Borrower learns. or is aniified
by ]iny governmental or regulatory authority, or any private party, that any removal or other remediation
of ahy Hazardous Substance affecting the Property is necessary, Borrowcr shalt promptly take all necessa
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obhgation cg‘
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration follawing
Borrower's hreach of any covenant or agroement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwine). The notice shall specify: ()
the default; (b) the action required to cure the defanlt: (c) a date, not less than 36 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the datc specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure hy judicial proceeding and sale of the Property, The notice sball
further inform Borrower of the right to reinstate after acceleration and the right to asscri in the
forecl: air: proceeding the non-existence of a dcfault o any other defense of Borrower to acceleration
and forec!Coure. If the default is not cured on or beforc the date specified in the wotice, Lender at its
option ma; rxuire immediate payment in full of all Jums secured by this Security Instrument
without furtb.r rlemand and may foreclose this Sceurity Instrument by judicial procceding. Lender
shall be entitled (o rollect all expenses incurred in purming the remedies provided in this Section 22,
inclnding, but not Eini*id to, reasonable attomeyn’ feen and costs of title evidence.

23, Release. Upon payicnt of all sums secured by his Security Instrument, Lender shall rclcase this
Secuvity Instrumcnt, Borrowe: elal] pav any rocordation costs. Lender may charge Borrower a2 fec for
relegsing this Security Instrument. at enly if the fec is paid 10 a third party for scrvices fendered and the
charging of the fee is permitted under Arnlicable Law.

24. Waiver of Homestead. In accordar.cr with [linois law, (he Borrower hereby releases and waives
Al nghts under and by virtue of the Illinos lioznestead exemption laws,

25. Placement of Collateral Protection Ynsurarce Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreciosnt with Lender, Lender may purchase insurancce
"at Borrower's expense 10 protcct Lender's interests in Borovii's collateral, This insurance ma , but aced
fot, protect Borrower's imterests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in sanection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaus dereement. If Lender purchascs
insurance for the collaicral, Borrower will be responsible for the cosls of that insurance. including interest
and any other charges Lender may impose in conncction with the placemesit o the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be sdded to
Borrower's 1otal ourstanding balarice or obligation. The costs of the insurance may L= more than the cost of
insurance Borrower may be able to obtain on its own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses: M%ﬂ
* S— )

Emmerick Stolz as trustee of the -Borrgwer
Emmerick Stokz Declaration of Trust dated
March 20, 2007,

- {Scal)
-Borrowor

— = (Scal) - (Scal)

~Rarrower «Horrower

(Seal) _Z /- (Scal)

-Borrower -Borrower

{Seal) = {Seal)

-Borrower -Borrower
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{Space Below This Line For Nodary A chwowlcd pmcni}

™
STATE OF ILLIN County ss;

IS,
(/[ W '™ ern z2wh . a Nolary Public in and for said county and
siate «' hcehy cerify that

Emmerick Stciz rystae

personally known to me fz-be the same person(s) whose name(s) subscribed to the forcgoing jnslrumcnl:
appearcd beforc mc this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free ara voluntary act, for the uses and purposes therein set fgrth.
Given under my hand and offic.al s=al, this / 5‘{,.‘ day of &,,azwm Ly
72P)

My Commission Expircs- 7

“OFFICIAL SEAL"
LINDA M. PERAzzogo

ILLINQIE - Single Famnily - Fannis Mae/Freddis Moo UNIFORM INSTRUMENT
VMP B.E£D{IL) (811} Pago 18 ot 15 InHtmz Fotm 1014 1/04
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ORDERNO.: 1301 - (04322181
ESCROWNO.: 1301 . 004322181

STREET ADDRESS: 14025 BONBURY LANE
CITY: ORLAND PARK ZIP CODE: 60462 COUNTY: COCK
TAX NUMBER: 27-02-410-006-0000

LEGAL DESCRIPTION:

LOT 56 IN WEDGWOOD ESTATES UNIT 2, A SUBDIVISIUN OF PART OF THE WEST 1/2 OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 3¢ NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/09 DG
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Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGNING BELQW, the undersigned, Settlor(s) of Emmer{ck Stolz Declaration of
Trust ynder trust instrument dated 3/20/2007 for the benefit of Emmerick
Stolz

acknow ledges all of the terms and covenants contained
in this Security Instiurient and any rider(s) thereto and agrees to be bound thereby.

*Emmeﬂck Stolz

413208077 113208077
lnl nr Vivos Revocoble Trust Eeitlor Acknow ladgmeni

VMPITIR (1000}

Page 1 ot 1

P®
Wullurx Kiuw or Flamneint Jervices & 2004, 7010

7
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Inter Vivos Revocable Trust Rider

Definitions Usad in this Ridsr.

(A) "Revocable Trust.” the Emmerick Stolz Declaration
of Trust under trust Tnstrument dated 3/20/2007

(B) "Revocab’s Trust Trustee(s).”
Emmerict F‘.rﬂ z '
trustee(s) ol tiiz-Revocable Trust.

{C) “Revocable Trust 3rtlor(s)."
Emmerick Stolz
settlor(s), grantor(s), or trustor(s) of Lthe Revocabie Trust.

(D) "Lender.”
Fifth Third Mortgage Coapary

(E) "Security Instroment.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given tc sfcrire the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust ‘(1 ustee(s) snd the Revocable Trust Settlor(s) and any
other natural persons signing such Note anJ ccvering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at;
. 14025 Bonkary. Ln
Orland Park, Ii 60462
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made September 13, 2011  andis
incorporated into and shall be deemed to amend and s.pplement the Security [nstrument

ADDITIONAL COVENANTS. In addition to the covenarts and agreemancs-made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settivi{s) and the Lender
further covenant and agree as follows;

A. Inter Vivos Revocabla Trust.

1. Certification and Warranties of Revocable Trust Trustes(s).
The Revocabla Trust Trustee(s) certify to Lender that the Revocable Trust is i it er vivos
revocable trust for which the Revocable Trus! Trustee{s) are holding full title to¢h~
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is valldly
created under the laws of the State of ILLIND]S

{ii) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocsbility

413200877 . 413208877

Mulilgizne [nier Vivox Revecshis Trun Rider

VMF 0 1008)
e " ST wmm WI‘ ml‘ I“M "‘IIM ”‘m wn }mlmml n
158541

0 10¢ ?
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of the Revocable Trust; (jii) the Property is located in the State of ILLINOIS

(iv) the Revoceble Trust Trustee(s) have full power and authority as trustee(s} under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Secufity Instrument, including this Rider, (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behaif of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security instrument, including this Rider,
acknow ledging all of the terms and conditioris contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settior(s) and the Revocable Trust Trustee(s) may
~ol any pow er of direction over the Revocaole Trust; (viii) enly the Revocable Trust
Set:7or(s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only th: Revocable Trust Settlor(s) hoid the power of revocation over the Revocable Trust,
and () th» Revocable Trust Trustee(s) have not been notified of the exislence or assertion
of any lle, ncumbrance or claim against any beneficial interest in, or transfer of all or any
portion of axy héneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or thr. Pavocable Trust, as the cace may be, or power of revocation aver the
Revocable Trust.

NOTICE OF CHANGES TO ®EVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTE4(S)'OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE{3!, NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFi¢iA'. INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shaliprovide timely notice to Lender promptly upon notice or
know ledge of any revocation or termination st the Revocable Trust, or of any change in the
hoiders of the pow ers of direction over the Revocable Trust Trustee(s) or the Revocable Trust,
gs the case may be, or of any change in the holdars of the power of revocation over the
Revocable Trust, or both, or of any change in th: trustee(s) of the Revocable Trust (whether
such change is temporary or permanent), or of any-chunge in the occupancy of the Property, of
of any sale, transfer, assignment or other disposition {(whether by operation of [aw or
otherwise) of any beneflcial interest in the Revoczble Trust.

B. Additional Borrower(s).

The term "Borrower” when used in the Secuiity (nstrument sti2'i.refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Scitie:(s), jointly and
severally. Each party signing this Rider below (whether by accepiing and agreeing to the
terms and covenants contgined herein or by acknow ledging all of the terms and covenants
contalned herein and agreeing to be bound thereby, or both) covenants and aarees that,
whether or not such party is named Bs "Borrawer™ on the first page of the Seurity
Instrument, each covenant and agreement and undertaking of “Borrowes™ in'the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrawer”
and shall be enforceable by Lender as if such party wera named as "Borrower” in the
Security Instrument,

413200877 : 413208877
Multlgvae inler Vivor, Revecables Trugt Rider
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Transter of the Property or a Benaficial Interest in tha Ravocable Trust.

The Transter of the Property or a Beneficial Interest in Borrawer Covenant of the Security
Instrument is amended to read as follows,

Transfar of the Property or a Bansficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) il or any part of the Property or an interest
in the Property [s sold or transferred or (i} thers is a sale, transfer, assignment or other
disposition of any bensficial interest in the Ravocable Trust, Lender may, at its option,
vequire immediate payment in full of all sums secured by this Security Instrument.
Ho:vaver, this option shall not be exercised by Lender if exercise |s prohibited by
Appicsbie Law .

If Lerider raorcises this option, Lender shall give the Borrower notice of acceleration. The
notice sha!! preovide a period of not Jess than 30 days from the date the notice Is given in
accordance wih the Notice Section within which Borrower must pay all sums secured by
this Security inirument. If Borrow er fails to pay these sums prior to the expiration of this
period, Lender may in: ake any remedtes perritted by this Security Instrument without
further notice or demznd on Borrower.

BY SIGNING BELOW, the Revocabie Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vives Fievocable Trust Rider

Trustes(s)

tmmerick Stolz, Trustee/of the

Emmerick Stolz Declaration of Trust
under trust instrument dated
3/20/2007 for the benefit of
Emmerick Stolz

113200877

vullplﬁllo Inler Vives Revocable Trust Rlder

J1a200877
VMPIT2R (1000
3ol d
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Ssttlor(s)

‘/4‘!
Emmer1ck Sto'z

413208877 X1NZ0ABT?
Muliisiate (nter Vivos Revocsbla Trugt Ridy
VMFP o8 VMPS?ZH (1009]

Wollers Kiuw of Financiol Sorviees G2005, 2010 Pegn ¢ of 4
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Signature Attachment
Security Instrument - inter Vivos Revocable Trust

BY SIGNING BELOW, the Borrow er(s) acknow ledge(s) ail of the terms and covenants
cuntamﬂd in the Security Instrumeny and any rider(s) thereto and agrees to be bound thereby,

* ////V/f >

Emmerick SCo'z. Trustee of the Emmer{cRNgtolz Declaration of Trust under
trust instrunent dated 3/20/2007 for the benefit of Emmerick Stolz

-Borrow er

-Borrower

-Borrow er

-Borrow er

413208077 (11208877
Mul{istate Inter Vivoz Revocatie Trurt Signaume Atischment
' Po Trum Bignstues Atieeh VMPIZAR(1000)

MNP O
Woltore. Kluw or Finencisl Services  200%, 2010 wpo 1 af
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BY SIGNING BELOW, the undersigned, Settlor(s) o' Emmerick Stolz Declaration of

Trust under trust instrument dated 3/20,2007 for the benefit of Emmerick
Stolz

acknowledge(s) all of the terms and covenants contained in
any rider(s) thereto and agrees to be bound thereby.

the Security 'astrun

G

Emmerick Stolz

- Trust Settlor

- Trust Settor

- Trust Settlor

- Trust Settlor

413208877 413200877
Mumqm inter Vivoy Revocoble Trysl Sign ature Atlgchment

VMP!HR(IOODJ
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