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Escrow No.: 2110555 {pfr

LOAN #: AP1105001580

{Space Above This Line For Recording Data] — ~— .

MORTGAGE

JA119°21003336-0000001671-0

DEFINITIONS :

Words used in multiple sections of this document are defined below and other words are defined [n Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided s 3oction 16,
(A) “Seeurity Instrument” means this document, which is dated AUGUST 17, 2011, ‘otyather with all
Riders to this document.

(B) “Borrower” is THOMAS J. WHITE ARD TAMARA M. WHITE, HUSBAND AND WIFE, TENAKRCY BY
ENTIRETY.

Borrower is the mortgagor under this Security Instrument, :
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Inetrumaent,

ILLINOIS - Single Family - Fannie Mae Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: X '
® 1999-2008 Online Coeuments, Inc. Page 1 of 12 ILEDEED/ MEDEDL 0808
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LOAN #: AP11050015380
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.C. Box
2026, Flint, MI 48501-2026, tol. (888) 679-MERS. :
(D) “Lendos” is AMERICAN PORTFCLIO MORTGAGE CORPORATION,

Lender is a CORPORATION, organized and existing under the laws of
NEVADA. Lender's address is 800 E. NORTHWEST HWY
$821, PALATIKE, IL 60074. :

{E) “Note” means the promissory nofe signed by Borrower and dated AUGUST 17, 2011, . The Note
states that Borrower ovves Londar * ¥ #kkkka x4 kk k% %+ %%+ ¥+ *FOUR BUNDRED THREE THOUSAND AND KO/100
R AR I AR A AR RFANA AT A EARERRRRRRR AR R AR AR h bk hed bk hhndddkk Dollars (U.S. $403,000.00 )

plus interest. Borrower has pratoised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2041,

(F) “Property” means the properiy :hat is described below undar the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debtevidenzed by the Note, plus inferest, any prepayment charges and late charges due under
the Note, and all sums due under this Gecurity Instrument, plus interest. :

(H) “Ridors” means ali Riders to this Securigy Instrument that are executed by Borrower. The following Riders are fo be
executed by Borrower [check box as applicalile]:

T adjustable Rate Rider [_IConteminium Rider [_1Second Home Rider
{__Balloon Rider T Plannea 0% Development Rider [ ]1Other(s) [specify]
X 1-4 Family Rider [ Biweekly Favinznt Rider

[_IV.A. Rider

{I) “Appiicable Law” means all controlling applicable federl, sicte and local statutes, reguiations, ordinances and
administrative rules and orders {that have the effect of law) asuyail as all applicable final, non-appealable judiciai
opinions. :

(J) “Community Association Dues, Fees, and Assessmants” means 7l Zlues, fees, assessmenis and cther charges
that are imposed on Borrower or the Property by a condominium association, homeowners assogiation or similar
organization.

(K) “Electronic Funds Transfer” maans any transfer of funds, other than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonicirairument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an actorit, Such term includes, but ls
not limited to, point-cf-sale transfers, automated teller machine transactions, transfers/nitisted by telephone, wire
transfers, and automated clearinghouse transfers. ‘

(L) “Escrow Items” means those items that are described in Section 3.

{M) “Miscelianeous Proceeds” means any compensation, settlement, award of damages, o p ocends paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for () d2mage to, of
destruction of, the Property; (i} condemnation or other taking of all or any pan of the Property; (i) conve;ance in lleu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Properwy,

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, (h='Loan.
(0) “Poriodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nota, plus
(il any amounts under Section 3 of this Security instrument.

(P) “RESPA” means the Real Estate Settiement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subjectmatter. As used in this Secunty instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally refated morigage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA. :

(Q) “Successor in Interest of Borrower” means any parly thathas 1aken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1701 Initials:
& 1600-2008 Online Documents, Inc. Page 2 of 12 YILEDEDL 0808
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LOAR #: AP1105001580
TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (j) the repayment ofthe Loan, and alirenewals, extensions and maodifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and 1o the successors and assigns 6 MERS, the following described property located
in the COUNTY [Type of Recording Jurisdiction] of  Cook
[Name of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
“AM.
RPN #: 14-18-300-030-0000

which currently has the address of 43264 Claremont Ave., Chicage,
[Strest] [City]
llincis 60618-1612 (“Property Address”):
1Zip Code]

TOGETHER WITHall the improvements now or hereaflar erected onthe property, and all casements, appurienarnces,
and fixtures now or hereafter a part of the property. All replace merits and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instument as the “Property.” Borrower uhderstands and
agreas that MERS hoids only legal title to the interests granted by Poriower in this Security instrument, but, ifnecessary
to comply with law or custom, MERS (as nominee for Lendier and Leridar's successors and assigns) hag the right: to
exercise any or all of those interests, inciuding, butnot limited to, the righ” i foreciose and sell the Property, anti totake
any action required of Lender including, but not limited to, refeasing ant capceling this Security instrument.

BORROWER COVENANTS that Borrower is fawiully seised of the estate hereoy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, rencot for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clams rnd. demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow |tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepaymentcharges and lafe charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may regulire that
any or all subsequent payments due under the Note and this Security Instrumentbe madein one or more ofthe following
forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, freasurer's check or cashiet’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions In Section 13, Lender may return sy

fU

_ LEDEDL 0806
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LOAN #: AP11059001580
payment or partial payment if the payment or partial paymente are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan cument, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pattial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untll Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of fime, Lender shall either
apply such funds or return them to Borrower. ot applied earlier, such funds will be appfied to the outstanding principal
balance undet the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, alt payments accepted
and applied by Leader shall be applied in the following order of priority: {a) interest due under the Note; {b) principal
due under the Note; {c;-amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becama aie. Any remaining amounts shall be applied first to [ate charges, second to any other amounts
due under this Security instrument, and then to reduce the principal batance of the Note. _

If Lender receives a pay~ient from Borrower for a definquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the zayment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment Is outstancing, Lender may apply any payment received from Borrower 1o the repayment of the
Pariodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paymznt of ane or more Periodic Payments, such excess may ke applied to any late
charges due. Voluntary prepaymentsshall be appliedfirstto any prepayment charges andthenas describedin the Note.

Any application of payments, insurance proceuds, or Miscelianeous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chang e amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav ta Lender on the day Periodic Payments are cue under the Nots,
untit the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Secutty Instrument as a lien or encumbrance on the Property; (o)
leasehold payments or ground rents on the Property, ifany; ic) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, ifany, o+ any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with/tha provisions of Section 10. These items are called
“Egcrow ltems.” Atorigination or at any time during the term ofthe Loar, Lander may reguire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shali be an
Escrow Item. Borrower shall prompty furnish to Lender all notices of amourts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems untess Lender waives Borrower's #iligation to pay the Funds for any o
all Escrow items. Lender may waive Borrower’s obligation to pay to Lender Funds for ary or all Escrow items at any time,
Any such waiver may only be inwriting. Inthe event ofsuch waivar, Borrower shall pay irectly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender raquires,
shall fumish 1o Lender receipts evidencing such payment within such time period as Leriser may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes he dewmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemen™is usad in Section 9, if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pey the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boticwzi thall then be
chligated under Section 9 ta repay to Lender any such amount. Lender may revoke the waliver as to any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowe! shall pay to
Lender afl Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) notto exceed the maximum amotnt a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimatas of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law. .

Tha Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantality, or entity
(including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds io pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unl@w‘)

/4
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an agreement is mada inwriting o Applicable Law requires interest to be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lendershall give to Borrower, without charge, an annual accounting ofthe Fu nds as required
by RESPA. : '

if there is a surpius of Funds held in escrow, as defined under RESFA, Lendler shall account to Borrower for the
excess funds inaccordance with RESPA. lfthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nacessary fo make up the
shortage in accordance with RESPA, but in no more than 12 manthly payments. If there is a deficiency of Furds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lander the amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly
payments.

Upon paymer:: infull of all sums secured by this Security Instrument, Lender shall promptly refund tc Borrower any
Funds held by Lende.

4. Charges; Liers. orrower shalf pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priotity over this Security Instrument, leasehold payments or ground rents on the Property,
itany, ang Community Assuciation Dues, Fees, and Assessments, ifany. Totheextent thatthese ftems are Escrow items,
Borrower shall pay them In tri2 rianner provided in Section 3.

Borrower shaill promptly disciia’ge any lien which has priority over this Security Instrument unless Borrower: (a)
agress in writing to the payment ¢flie obligation secured by the lien in a manner acceptable to Lender, butonly solong
as Borrower is performing such agreement; (h) contests the fien in good faith by, or defends against anforcement of the
tien in, Jegal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such oroc sedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating thlien to this Security Instrumant. If Lender determines that any part
of the Property is subject to a lien which can attainpriarity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date ap #*ich that notice is given, Borrower shall satisfy the lien or 1ake
one or more of the actions set ferth above in this Sectio 4.

Lender may require Barrower to pay a one-time chargefcran 'al estate tax verification and/or reperting service used
by Lender in connection with this Loan.

5. Propaerty Insurance. Borrower shall keep the improven:ants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “axtenvier coverage,” and any other hazards including,
but et limited to, earthquakes and floods, for which Lender requires insurznce, This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender raouires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurancs-cartier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s chiice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, efins: (a) a one-time charge for ficod
sone determination, certification and tracking services; or (b) a one-time charge faor zone determination and
cortificalion services and subseguent charges each tirme remappings or similar changes e onurwhich reasonably might
affoct such determination or certification, Borrower shall also be responsible for the paynient of any fees imposed by
the Federal Emergency Managernent Agency in connection with the review of any flood zor.e determination resulting
fram an objection by Borrower. :

If Borrower fails 1o maintain any of the coverages described above, Lender may cbtain Insuransa coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular tyre or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabllity and might provide greate’ o iesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost ofinsurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shail
poar interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shail name Lender as mortgagee and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewat certificates. If Lendar raquires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any f%

ILLINOIS - Single Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialss X |
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration petiod, Lender shall have the rightto hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earmings on such,wareeds. Fees for public adjusters, o othar third parties, retained by Borrower shall notbe paid out
of the insurance proczads and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s s¢cujity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wiet!iey or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order pravised for in Section 2.

it Borrower abandons the Froperty, Lender may file, negotiate and settle any avaifable insurance claim and related
matters. If Borrower does not resworid within 30 days to a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may nogotiate and settle the claim. The 30-day period will begin when the netice is given.
in either event, or if Lender acquires the Fronerty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance praseeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Bor owe r's rights {other than tha right to any refund of unearned premiums
paid by Borrower) under all insurance poficiss rovering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the iheurzance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insimunént, whether or not then due. .

6. Occupancy. Borrower shall occupy, establish, £nd use the Property as Borrower's principal residence within
60'days after the exscution of this Security instrumaent and srall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenualing circumstances axiet which are beyond Borrower's control.

7. Preservation, Maintenance and Protection ot the Property;'iieections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on re Troperty. Whether or not Borrower is residing
in the Property, Borrower shall miaintain the Property in order to prevent the Frorerty from deteriorating or decteasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or rzstoration is not economically feasible,
Borrower shall pramptly repair the Property if damaged to avoid funther dererioistion or damage. I insurance or
condemnation proceeds are paid in connection with damage to, orthe taking of, the Pruraity, Borrower shall beresponsible
forrepairing or restaring the Property only if Lender has released proceeds forsuch purpcss Lepdermaydisburse proceads
for the repairs and restoration in a single payment o in a series of progress payments a8 12 work is completed. ff the
insurance or condemnation proceeds are notsufficienttorepair or restore the Property, Borrower s notrelieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may maka reasonable entries upon and inspections of the Property. If it h1s reasonabls cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nutie ~t the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauft if, during the Loan application process, Borrower
or any persons or entities acting atthe direction of Borrower or with Borrower's knowledge or consent gave rnzterially
false, misleading, or inaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not fimited to, representations concering
Borrower's occupancy of the Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a fegal proceeding that
might significantly affect Lender's interest in the Property andjor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, thenLender
may do and pay for whatever is roasonable or appropriate to protact Lender’s interest in the Property and rights un

ey
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butara not limited to: (a) paying any sums secured by alien which has priority
over this Security instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property inciudes, but is not limited 10, entering the Property fo make repairs, change locks, repiace of
board up deoors and windows, drain water from pipes, eliminate buiiding or other code viclations of dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 50 and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8. ;

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sur: interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securlty Instument is on & leasehold, Borrower shall comply with alf the pravisions of the iease. Borrower shall
notsurrander the lease no'd estate and Interests herein conveyed orterminate orcancel the ground lease, Bomower shall
not, without the express vi1tisn consant of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold aiiu (e fee fitle shall not merge unless Lender agrees to the merger in writing. -

10. Mortgage Insurance. [f _cnder required Morigage ihsurance as a condition of making the Loan, Borrower shall
pay the premiums required to main ‘ain the Mortgage Insurance in effect. If, for any reason, the Mortgage nsurance
coverage required by Lender ceacis 10 e available from the mortgage insurer that previously provided such insurance
and Borrower was required to make scpa-ataly designated payments toward the premiums for Mertgage insurance,
Borrower shall pay the premiums requircd to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially eaJivaiant to the cost to Borrower of the Mortgage Insurance previousiy in
effect, from an alternate mortgage insurer selestac 2y Lender. If substantially equivalent Mortgage Insurance coverage
is not avafiable, Borrower shall continue to pay to Lanuer the amount of the separately designated payments that were due
when the insurance coverage ceased to bein effect Lennigr will accept, use and retain these payments as a non~efundable
joss resarve in lieu of Mortgage Insurance, Such loss res 2rve shall be hon-refundabie, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shali not be requi‘ed i» pay Borrower any interest or eamings .on slich loss
reserve. Lender can no longer require loss reserve paymen.s if Mortgage Insurahce coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender raquires separately designated payments toward the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as & condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shali pay the premiums regquired to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reseive, untllender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ai d Lenrier providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Torrower's cbligation 1o pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) torartain losses it may incur if
Borrower does not repay the Loan as agreed. Borower is not a party to the Mortgage irsurance.

Morigage insurers evaluate their total risk on all such insurance in force from fime to-hme, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements ¢re on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties} to these ayrigments. These
agresments may require the mortgage insurer to make payments using any sotrce offunds that the mattgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums). _

As aresutt of these agreements, Lender, any purchaser of the Note, ancther insurer, any relnsurer, any omaentity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal derive from (or might be characterized
as) a portion of Borrowar's payments for Martgage Insurance, in exchange for sharing or maodifying the mortgage insurer's
risk, of reducing losses. fsuch agreement provides that an affiliate of Lender takes a share of the insurar’s fisk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrowaet will owe for
Mortgage Insurance, and they will not antifle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance underthe Homeowners Protection Act of 1988 or any other law. These rights may Include the right to

ILLINOIS - Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insuranca tetminated automatically, and/or to receive a refund of any Mortgage Insurance premiume that were
unearned at the tima of such canceliation or termination.

11, Assignment of Miscellaneous Procesds; Forfolture, All Miscelianecus Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Propaity, ifthe
restoration or repairis economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have therightto hold such Miscellaneous Proceeds untii Lenderhas had an opportunity toinspectsuch Property
toensure thework has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly,
Lender may pay for the repairs and restorationin a single disbursement or in a series of progress payments as thawork is
completed. Unless an agreement is made in writhg or Applicable Law requires interesto be paid on such Miscellaneous
Proceeds, Lendershall not be required to pay Borrower any interest of earnings on such Miscellaneous Proceeds. If the
restoration or repair 1s 7.0t economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums socired by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procesds shall be applied in the order provided for in Section 2.

In the event of a total talie g, destruction, orfoss in value ofthe Property, the Miscellaneous Proceeds shalibe applied
10 the sums secured by this Security Instrument, whethar or not then due, with the excess, if any, pald 1o Borrower,

inthe event of a partial taking. 4 struction, orfoss invalue ofthe Property in which the fair market vaiue ofthe Property
immediately before the partial takirig, destruction, or loss in value is egual to or greater than the amount of the sums
securad by this Security Instrument Imrieciiataly hefore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, 1ne'sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Procesds multiplied by the foilowing fraction: (a) the totalamount ofthe sums secured immexdiately
before the partial taking, destruction, or loss i» yalue divided by (b) the fair market value of the Property immaediately
before the partial taking, destruction, or loss in vahie Any balance shaif be paid to Borrower,

Inthe event of apartial taking, destruction, or loss in-/elue ofthe Property inwhich the fair market vaiue ofthe Property
immediately before the partial taking, destruction, of '0ss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss "4 value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whethar or not
the sums are then due. I

[{the Property Is abandoned by Borrower, orif, after notice by Lencario Borrower thatthe Opposing Party (as dlefined
in the next sentence) offers to make an award to settle a claim for darnager, Botrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collectand apply the Miscellaneous Proceeds sither
to restoration or repair of the Property or to the sums secured by this Security. Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. :

Barrower shall be in defaultif any action or procesding, whether civil or criminal, iz bectnthat, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Londer's interest i the Property of rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occulred reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property of righ.s ur der this Security
Instrument. The proceeds of any award or claimfor damages that are attributable to the impairment 2: lander’'s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration of repair of the Property shalt be appie. it the order
provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Bojrower or any
Successor in Interest of Borrower shalt not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be reguired to commence proceedings against any Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modify amertization of the sums secured by this Security instrument by
reason of any demand made by the otiginal Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paynents from third
persons, entities or Successors in Interast of Borrower or in amounts less than the amount then dus, shalt notbe a waiver
of or preciude the exercise of any right or remedy.

e
ILLINOIS - Single Family - Faninie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials Lj
© 1999-2008 Online Documerts, Inc. Page 8 of 12 ILEDEDL 0806




1127349046 Page: 10 of 17

UNOFFICIAL COPY

LOAN #: APLLO50015380

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’). (a) is co-signing this Secutity Instrument only to mortgage,
grantand convey the co-signer's interestin the Property underthe terms ofthis Sacurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agreo to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument o
the Note without the ce-signer's consent. :

Subject to the provisions ¢f Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain ali of Borrower's rights and bensfits
under this Security Instrument. Borrower shall not he releasad from Borrower's obligations and liability under this
Security Instrument unless Lender agress to such release in writing. The covenants and agreements of this Security
istrument shall hina)(except as provided in Section 20) and bengfit the successors and assigns of Lender.

14. Loan Chargez. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protsctng Lender’s interest in the Property and rights under this Security instrument, inciuding, but
not limited to, attoreys™ e és; property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Insrament to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender fiay not charge foes that are axpressly prohibited by this Security Instrument of by
Applicable Law.

Ifthe Loan is subjecttoalawwhicnsets maximurm loan charges, andthatiaw is finally interpretad sothattheinterest
or other loan charges collected or to ke eallected in connection with the Loan exceed the permitted fimits, then: (&)
any such loan charge shall be reduced Dv/(he amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which axceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the ptinsiral owed under the Note or by making a direct paymentto Borrower,
i a refund reduces principal, the reduction will bereated as a partial prepayment without any prepayment charge
{whether or not a prepayment chargeis provided forunde: the Note}. Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a walver cl any right of action Borrowar might have arsing out of such
overcharge. :

15. Notices. Alinatices given by Borrower or Lenderin cannention with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instruraer.t shall be deemed to have been given to Borrower
when mailed by first class mall or when actually delivered to Borro we! s notice address if sent by other means. Notice
to any one Borrowsr shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Praperty Address unless Borrower has designated a substitute notice address by notice
to Lendar. Borrower shall promptly notify Lender of Borrower's change cfaddress. if Lender specifies a procedure for
roporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security mstrument at any ong time. Any
natice to Lender shall be given by defivering it or by mailing it by firstclass mailto Lende!’s address stated herein uniess
Lender has designhated another address by notice to Borrower. Any notice In connection with this Security Instrumeant
chall not be deemed 1o have been given to Lender until actually received by Lender. If any.notice required by this
Security Instrumentis alsorequired under Applicable Law, the Applicable Law requirement wills atisfy the comesponding
requirement under this Security Instrument. :

16, Govemning Law; Severability; Rules of Construction. This Security Insrumnent shall be gnveied by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained i this Securlty
instrumentare subject to any requirements and limitations of Applicable Law, Applicable Law might axplicity Crimplicitly
allow the parties 1o agree by contractor it might be silent, but such silence shall notbe construed as a prohilitich against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note coriiiicts with
Applicahle Law, such conflictshall not affect other provisions of this Security Instrument or the Note which cah be given
effect without the conflicting provision.

As used inthis Security Instrument: {a) words of the masculine gender shallmean andinclude corresponding neuter
words or words of the femining gender; (b} words in the singufar shall mean and inciude the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securlty Instrument.

18. Transfer of the Properly or a Beneficial Interast in Borrowar. As uged in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests

()
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transferred in a bond for deed, contract for deed, instalment sales contract or escrow agreement, the intent of which
is the transter of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficlal interest in Borrower is sold or transferred) without Lendet's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Londer exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thie Security Instrument without further notice or demand
on Borrower.

19, Borrowe’ s Pight to Reinstate After Acceloration, If Borrower meets certain conditions, Borrower shail have
the right to have enforzement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Propartr pursuant to Secticn 22 of this Security instrument, (b} such other period as Applicable Law
might specify for the terrnation of Borrowar's right to reinstate; or {c) entry of a judgment enforcing this Security
instrument. Those conditticnisare that Borrower: (a) pays Lender all sums which then would be due under this Securlty
instrument and the Note as if 175 7coeieration had occurred; (b) cures any default of any other covenants or agreements;
(¢} pays all expenses incurred in safurcing this Security Instrument, including, but not limitect to, reasonable attornays’
fees, property inspection and valuziion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Secyrity in=trumaent; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propert; and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shali zontinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucire¥:ictatementsums and expenses in one ormore of the following forms,
as selected by Lendet: (a) cash; (b} money order; {7} ranified check, bank check, treasurer's check ar cashier's check,
provided any such check is drawn upon an institutios.nuse deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinsiafement by Botrower, this Seeurity instrument and obfigations
secured hereby shall remain fully effective as if no accelerat’on had cccurred. However, this right to reinstate shall not
apply in the case of acceleration uncer Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partiat interest in the Note
{together with this Security Instrument) ¢an be sold one or more Lmas without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that couer.s Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servicing rbiigations under the Note, this Security
instrument, and Applicable Law, There also might be one or more changes of tha! oan Servicer unrefated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given writton notize of the change which will state
the name and address of the new Loan Servicer, the address to which paymer.e should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ifthe fioie ‘> snid and thereafter the Loan
is serviced by aLoan Servicer other than the purchaser of the Note, the mortgage loan ser/icing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and aie nit assumed by the Note
purchaser unless otherwise provided by the Note purchaser. :

Nalther Borrower noy Lender may commence, ioin, or be joined to any judicialaction (as sithe’ an hdividual itigant
or the member of a class) that arises from the other party’s actions pursuantto this Security instruiver orthat alieges
that the other party has breached any provision of, or any duty owed by reasen of, this Security Instrurie:t, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reguiremerts of Section
15) of such alleged breach and afforded the other party hareto a reasenable period after the giving of sucli netice to
take corrective action, f Applicable Law provides a time period which must elapse hefore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppoHunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21: (a) "Hazardous Substances” are thosesubstances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials, {b) “Environmental Law” means federal iaws and Jaws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Emvironmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. 7

Borrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyons else
to do, anything affecting the Property (a} that is in violation of any Environmemtal Law, {b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Subsiance, creafes a
condition that adversely affects the value of the Property. The pracading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property {including, but not imited to, hazardous
substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or other action
by any governmental Jr tzgulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of whixn Borrower has actual knowiedge, (b) any Environmental Condition, including butnotlimited
to, any spilling, leaking, ciscivarge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, use-oriclease of a Hazardous Substance which adversely affects the value of the Property.
If Borrowaer learns, or is notified by zny governmental or regufatory authority, or any private party, that any removal or
other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordarce vith Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and tander further covenant and agree as foliows:

22, Aceeleration; Remadies. Lender shall yive otice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security ‘astrument (but not prior to acceleration under Soction 18
untess Applicable Law provides otherwise). The noti e shall specify: (a) the dotault; (b) the action required to
cure the default; (¢) adate, notiess than 30 days fromthe niate ‘he notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on ur balore the date specified in the notice may rosult in
acceleration of the sums secursd by this Security Instrument, foraciosure by judicial procesding and sala of the
Property. The notice shall further inform Borrower of the right 1o reln-tate after acceleration and the righttc assert
in the foreclosure proceeding the non-existence ot a default or anv orier defense of Borrower to acceleration
and foreclosure. If the default is not cured on or bafore the dato spedifisdinthe notice, Londer at its option may
require immediate payment in full of all sums socurod by this Security Inst-ument without further demand and
may foraciose this Security Instrument by judicial proceading. Lender shall be antitied to collect all sxpanses
incurred in pursuing the remedies provided inthis Section 22, including, butnei ¥avited to, reasonable attorneys’
fees and costs of titie evidence.

23. Reloase. Upon payment of all sums secured by this Security Instrument, Lencorshall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o1 e feeis permiited under
Applicable Law,

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby roleases and waives altrights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protaction insurance. Unless Borrower provides Lender with evience of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at lsurower's
expense to protect Lender’s interests in Borrower's collateral. Thig insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Botrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrowar has obtained insurance as required by Borrower's and Lender's
agreement, lf Lender purchases insurance for the collateral, Borrower will be responsible for the costs ot that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the Insurance. The costs of the insurance may be acdded to
Borrower's total outstanding balance or obligation. The costs ofthe insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

X\/)TM&(«X U/\/ _ (Seal)

Thoftak J. White

{Seal)
Tamara M. White

State of ILLINOIS
County of COOK

The foregoing instrument(w:s acknowledged before me this 4:3?5511 [7 D’Lg'z[/ {date) by
Thomas J. White AND Tamara M. White (name of person acknowledged).
; z,ij -224/(,&——-

(Signature of Person Taking Acknowledgement)

OFFIiCIAL SEAL

FRANK § GUERRIERI . /
Notary Public - State of llinois _ _C OCL (fitle or Rank)
My Commission Expires Mar 3, 2013 :

{(Serial Number, if amy)

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

© 18692008 Online Documents, Inc. Page 12 of 12 ILEDEDL 0806




1127349046 Page: 14 of 17

UNOFFICIAL COPY

EXHIBIT A

File No.: 212035¢
Property Address: 4326 N CLAREMONT AVENUE, CHICAGO, IL, 606138

LOT 123 IN GRANG 2P ADDITION, A SUBDIVISION OF LOT 1 IN OGDEN’S SUBDIVISION OF THE
SOUTHWEST v OF SECT(ON 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-18-300-030-0000
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 144 FAMILY RIDER is made this 17ru day of avcusTt, 2011
and is incorp o Ated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Sacurity Deed (the *Securi instrument”) of the same date given by
the undersigned {tre "Borrower”) 10 seCure orrower's Note 1o AMERICAN '
PORTFOLIO MORTGAG: SORP, A NEVADA CORPORATION

. o _ (the "Lender")
of the same date and covarinigihe Property described in the Security Instrument and
located at 4326 B Claremcat Bve., Chicago, IL 60818-1612.

1-4 FAMILY COVENANTS. In additicn to the covenants and agreements made in
the Security Instrument, Borrower and Lencer wurther covenant and agree as follows:
A ADDITIONAL PROPERTY SUBUECT TO THE SECURITY INSTRUMENT.
Inadditionto the Prcapert}i\described in Seclirity Instrument, the following iterns now
or hereafter attached to the Property to the ex'ent they are fixtures are added to the
Property description, and shall also constitute tn= Froperty covered by the Security
instrument: building materials, appfiances and gonas of every nature whatsoever
now or hereafter located in, on, or used, or intended *z be used in connection with
the Property, including, but not limited to, those for the puiposes of supplying or
distributing heating, cooling, electricity, gas, water, air ardligiit, fire preventionand
extinguishing apparatus, security and access control appe.4ius, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigaruios, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm door<, sereens, blinds,
shades, curtains and curtain rods, attached mirrors, cabines, waneling and
attached floor coverings, all of which, including replacements and acditions thereto,
shali be deemed to be and remain a part of the Property covered by e Security
instrument. All of the foregoing together with the Property described in theSueurity
Instrumert (or the leasehold estate if the Security Instrument is on a leaselio'd} are
referred to in this 1-4 Family Rider and the Securi Instrument as the “Propery)’

8. USE OF PROPERTY; COMPLIANCE Wi LAW. Borrower shall not seel’,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements ofany governmental body applicabie
to the Pro ertlx.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any fien inferior to the Security instrument to be perfected against the
Property without Lender's prior written permission. /U

Initials:

MULTISTATE 1-4 FAMILY RIDER--Fannie Mac/Freddio Mac UNIFORM INSTRUMENT Form 31701 .
® 1650-2007 Online Documents, Inc. Page 1 of 3 F3170RDU F3170RLU 0708




1127349046 Page: 16 of 17

UNOFFICIAL COPY

LORN §: AP1105001580

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. “BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing; Szetion 6 concerming Rorrower's occupancy of the Property is deleted.

G ASSIZNMENT OF LEASES. Upen Lender's request after default, Borrower
shall assizin o Lender all leases of the Property and all security deposits mads in
connection witt.eases of the Property. Upon the assignment, Lender shall havethe
rigflt to modify, @xtend or terminate the existing leases and to execuie new |eases,
inLender's soledisaretion. As used inthis paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument ison a leasehold.

H. ASSIGNMENT O’ {ENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowe: abeolutelﬁand unconditionally assigns and transfers to
Lender ail the rents and revinues (“Rents”) of the Property, re ardless of to whom
the Rents of the Prcg)erty are payable. Borrower authorizes ender or Lender's
agents to collect the Rents, and 2gress that each tenant of the Property shall pay the
Rents to Lender or Lender's agenis i#owever, Borrower shall receive the Rents until
(i) Lender has given Borrower notice ¢t default pursuantto Section 22 ofthe Security
Instrument an (iiLLender has given not'ce to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assi?nment and not an assignment for additional security only.

¥ Lender gives notice of default to Borrower: i) all Rents received by Borrower
shall be held by Borrower as trustee for the benait of Lender only, to be applied to
the sums secured by the Security Instrument, i) Lender shall be entitied to collect
and receive all of the Rents of the Property; (i) Borro:+er agrees that each tenant of
the Property shall pay alt Rents due and unpaid 10 Lends: ov Lender’s agents upon
Lender's written demand to the tenant; (iv) unlessapplicanie lpw provides otherwise,
all Rents collected by Lender or Lender's agents shall be aroied first to the costs
of takin% control of and mana?ing the Property and collecting the Pents, inciuding,
but not limited to, attorney’s fees, receiver's fees, premiums on recaiver's bonds,
repair and maintenance costs, insurance premiums, {axes, assessments and other
charges onthe Pfoperty, and then to the sums secured by the Secuniy Instrument;
(v) Lender, Lender's a ents or any judicially appainted receiver shall be iable to
account for only those Rents actually received; and (vi) Lender shall be-oi ffiljed to
have a receiver appointed to take fossession of and manage the Propery and
collect the Rents and profits derived from the Property without any showingas tzwe
inadequacy of the Property as security. _

I the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become i ebtedness of Borrower to Lender
secured by the Security Instrument pursuant o Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph%( '

vV
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Lender, or Lender's agents or a judiciatly aﬁpointed receiver, shall not be
required to enter upon, take contro! of or maintain the Property before or afterdgiving
notics of default to Borrower. However, Lender, or Len er's agents or a judicially
appoiliied receiver, may do so atany time when a default occurs. An?:I application
of Rerws shall not cure or waive any default or invalidate any other right or remedy
of Lender. 1 His assignment of Rents of the Property shallterminate whenall the sums
secured by the Security Instrument are paid in full,

. CROSS:DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis

contained in this 1-4 Family Rider. <7 LL/\'
X,; ‘l??)‘b)g - (Seal)
. ~Tho s)‘. Whit

‘e /L;uu Z(/‘QZ (Seal)

Tamata M. White
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