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MORTGAGE

Loan Number; 8000156238

DEFINITIONS

Words nsed in multiple sections of this document are defined below atid other-words are defined in Sections 3, 11,13, 18,20
and 21. Certain rules regarding the usage of words used in this decument are also provided in Section 16

(A} "Security Instrument” mcans this document, which is dated September 16, 1011 , together with all Riders to
this document.

(B) "Borrower" is
R Ryan Ball and Rebecca Ball, Husband And Wife

Borrower is the mortgagor under this Security Instrumen,
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{C) "Lender" is

PNC Mortgage, a division of PNC Bank, National Association

Lender 13 a National Association

organized and existing under the laws of THE UNITED STATES . Lender's address is
3232 Newmark Drive

Miamishurg, OH 45342

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 16, 2011 . The Note states that
Borrower owes Tender
Four Hundred Seventeen Thousand and 00/100 Dollars

(US. § 41700000 Yplus interest, Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the debt
in full not laréithin Oectober 1, 2041

(E) "Property™ ricans the property that is described below under the beading " Transfer of Rights in the Property.™

(F) "Loan" means-the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under the
Note. and all sums duc-dnder this Security Instrument, plus interest,

(G} "Riders" means all Riders"to this Security Instrument that are executed by Borrower, The following Riders are (o be
exceuted by Borrower [check vor. »s applicable];

Adjustable Rate Rider D Condominium Rider [j Second Home Rider
I:I Balloon Rider D rFianned Unit Development Rider D 1-4 Family Rider
[:I VA Rider D Biweekly Payment Rider

l:] Other{s) [specify]

(H) "Applicable Law" means all controlling  applicable federal; state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wellar’ aM applicable final, non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments” means 4! anes, fees, assessments angd other charges that are
imposed on Borrower or the Property by a condominium association, homewwiiers association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than 2 winsadtion originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic wsiniment, computer, or magnetic tape so as to
order, Instruct, or authorize a financial institution to debit or credit an account. Suck term includes, but is not limited 1o, point-
of-sale transfers, automated teller machine transactions,  transfers initiated by telephorie. wire transfers. and automated
clearinghouse  transfers.

(K} "Escrow Items" means those ilems that are described in Section 3.

(L) "Miscellanecus Proceeds” means any compensation, settlemenl, award of damages. or proceads /paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage te; o destruction of, the
Property: {ii} condemnation or other taking of all or any part of the Property; (iii)conveyance in lieu of copdemnation; or {iv)
misreptesentations  of. or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting  Lender against the nonpayment of, or default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii)any
amounts under Section 3 of this Seeurity Instrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 ¢t seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500, as they might be amended from time to time. or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “"RESPA" refers to all
requirements and restrictions that are imposed in regard to & "federally related mortgage lean” even if the Loan does not
qualify as a "federally related mortgage loan" under RESPA.
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{P) "Successor in Interest of Borrower” means any party that has taken titlc to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Seourity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage. grant and convey to Lender and Lender's successors  and assigns, the
following described property located in the
County of Cook
[Type of Recording  Jurisdiction] [Name of Recording  Junsdiction):
SEE ATTACHED FOR LEGAL

Parcel [D Number; 17-06-110-042-0600 which currently has the address of
1416 N Bell Ave

[Street]
Chicago (il Nlinois 60622-1829 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property.  All replacemcnts and additions shall also be covered by this Security
Instrument. All of the foregoing s referred to in this Security Instrument a4 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to morlgage,
grant and convey the Property and that the Property is urencumbered. except {or ercumbrances of record, Borrower warrants
and will defend generally the title to the Property against all ¢laims and demands. subject Lo any excumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and/ccuesniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Burawlr shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late itorges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note aid this Security
instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as parment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the follewing forms, as selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, providad any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or eniity; or (d) Electronic Funds
Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient o bring the Loan current. Lerder may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such paymenis at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. [f Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the oulstanding  principal balance under the Note immediately prior 1o foreclosure,
No olfset or claim which Borrower might have now or in the future against Lender shall refieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Appliciiion of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted and
applied by Eender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due under the
Note; (c) amouris <due under Scction 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any._rimoining amounts shall be applied first to late charges. second to any other amounts due under this
Security Instrument.and than to reduce the principal balance of the Note.

IT Lender receives a pavinent from Borrower for a delinquent Periodic Payment which includes a sufficient amount 1o pay
any late charge due, the payment_may be applied o the delinquent pavment and the fate charge. I more than one Periodic
Payment is outstanding, Lendei may apply any payment received from Borrower (o the repayment of the Periodic Payments if,
and o the extent that, cach paymen| ¢zn.be paid in full. To the extent that any excess exists after the payment is applied to the
full payment ol one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment che rges ‘and then as described in the Note,

Any application of payments, insurance jrorceds, or Miscellaneous Proceeds to principal duc under the Note shall not
extend or postpene the due date, or change the an'ourt, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") 1o pravide for paynent! of amounis due for: {a) taxes and ‘asscssments and other items
which can attain priority over this Security Instrument as airiror encumbrance on the Property; (b) teaschold payments or
ground rents on the Property, if any; (c) premiums for any anddall insurance required by Lender under Section 5 and (d)
Mortgage Insurance premiums, if any, or any sums pavable by /Bomower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Tnese items are called "Esciow Ttems." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and Assessments, if any,
be escraowed by Berrower, and such dues, fees and assessments shull be an Fscrow Ttem. Borrower shall promptly furnish to
Lender all notices of amounis 1o be paid under this Section. RBorrower shall pay Lunder the Funds for Fscrow Items unless
Lender waives Borrower's obligation 1o pay the Funds for any orall Escrow ltems! Tonder may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow lems at any lime. Any such waiver may-oriy Ye in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any iscrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts eideacing  such payment within
such time period as Lender may require. Borrower's obligation 1o make such payments and“to ovovide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, a. the phrasc "covenant and
agreement” is used in Section 9, If Borrower is obligated to pay Eserow Items directly, purswant to a waived und Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such” azazant and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. 1.ender may revoke the waiver s to any or all
Escrow ltems at any time by a notice giver in uccordance with Section 13 and, upon such revocation, Borrower shall pay to
Lender all Funds, und in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sulfcient to permit Lender teapply the Funds al the time
specified under RESPA, and (b) not 10 exceed the maximem amount a lender can require under RESPA. Lender shuall estimate
the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable 1.aw,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT { PE
@% -6{IL) 10817 Pags 4 of 14 IntizsAA Form 3014 1/01

DNS-1L2

0 O A



1127350002 Page: 6 of 23

UNOFFICIAL COPY

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no fater than the time specified under RESPA. Lender shal] not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Apptlicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid on the Funds. Lender shall not be required w pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting  of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 menthly payments, [f there is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to
make up thedefisiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payriepsin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendcr

4. Charges; Liens. Toirower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority=orerthis Seeurity Instrument, leasehold payments or ground rents on the Property, if any, and
Communily Association Dues] Fees, and Assessments. ifany. To the extent that these items are Fscrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge 24y lien which has priarity over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secared by the lien in a manner acceplable to Lender, but only so long as Borrower is
performing  such agreement; (b) contests "the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings  which in Lender's opinion operatd ¢ prevent the enforcement of the lien while those proceedings  are pending,
but only until such proceedings are concluded: o () secures from the helder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security Tnstrument, 154 ciider determines that any part of the Property is subject (o a lien which
can atlain priority over this Security Instrument, Lender mey give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisly'the lien or take one or more of the actions set forth above in this
Section 4. .

Lender may require Borrower (o pay a one-time charge for aurealestate tax verification and/or reporting  service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exisiing or herealter crected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and-any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance “shall ‘oe maintained in the amounts {including
deductible levels) and for the periods that Lender requires. What Lender requires Gutsuant (o thie preceding  seniences can
change during the term of the Loan. The insurance carrier providing the insurance “skall e chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasar ably. Lender may require Borrower
to pay, in connection with this Loan, either; (a) a one-lime charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and suhwequent charges cach time
temappings or similar changes occur which reasonably might atfect such determination or certifivition’ Perrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency Ainsconnection with the
review ol any flood zone determination resulting  from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverige) at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particutar type or amount ul coverage.
Therefore, such coverage shall cover Vender, but might or might nol protect Borrower, Botrower's cquity in the Property, or
the contents of the Property, against any risk, hazard or liability and reight provide grealer or lesser coverage than was
previously in effect. Borrower ackaowledges thal the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear inlerest at the Note rate
from the date of disbursement and shall be payable. with such interest, upon notice from Lender (o Borrower requesting
payment,
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
stch policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right 1o hold the policies and rencwal certificates. 1f Lender requires, Borrower shall promptly
give t Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage (o, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee. '

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendor may make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied (o restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period.
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is compleicd, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendér siall not be required to pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters,
or other third parlies. <ctained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. It the resterarion, or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied-fothe. sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurarce’ proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propersy, Lender may file, negotiate and settle any available insurance claimand related matters.
If Borrower does not respond withia.3y “ays 10 4 notice from Lender that the insurance carricr has offered 1o setlle a claim,
then Lender may negotiate and settle ‘the olaim, The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right fo aryrefund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights-are applicable to the coverage of the Property, Lender may use the
insurance proceeds either 1o repair or restore the Fropeiy or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

1

6. Occupaney. Borrower shall occupy, establish, and usc e Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to oscupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwile agrees in writing, which consent shall not be
unreasonably  withheld, or unless extenuating circumstances cxist which'as. ksyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Burrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriorate or commit waste on the Properiy- Whether or not Borrower i3 residing in the
Property, Borrower shall maintain the Property in order (o prevent the Property fromifeteriorating or decreasing  in value due 1o
its condition. Unless it is determined pursuant to Section 3 that repair or restoration /s =0t cconomically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deferioration or damage. 1{'it surance or condemnation proceeds
are patd in conneetion with damage to, or the tuking of. the Property, Borrower shall be responsible for repairing or restoring
the Property only il Lender has released proceeds for such purposes. Lender may disburse procetds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If thevinsiratee or condemnation
proceeds are nol sufficient to repair or restore the Property, Borrower is not relieved of Rorrowers obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, I it has reasonabie cause, Lender
may inspeet the interior of the improvements on the Properly. Lender shall give Borrower notice al the time of or prior o such
an interior inspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default il during the Loan application process, Borrower or any
persons or entities acting al the direction of Borrawer or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements 1o Lender (or failed o provide Lender with material information) in
connection  with the Loan. Material representations include, but are not limited to, representations congerning  Borrower's
oceupancy of the Property as Borrower's principal residence. '
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9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. If (a) Borrower fails (o
perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding  that might
sighificantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture. for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reagonable or appropriate 1o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing  the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to; (a) paying any sums secured by 4 lich which has priotity over this Security Instrument; (b}
appearing in courl: and (¢} paying reasonable dltorneys' fees to protect its inlerest in the Praperty and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding.  Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes.
climinate building or other code violations or dangerous conditions, and have utilities tumed on or off Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It i agreed
that Lender #curs no liability for not taking any or all actions authorized under this Scction 9.

Any amounss disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These aniwunts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice”‘rorn Lender to Borrower requesting  payment.

I this Security Instrament-is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowor
acquires fee title to the Properly, ‘the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage losurance. If Lepdor required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain ke iortgage Insurance in effect. 1, for any reason, the Morlgage Insurance coverage
required by Lender ceases (o be available foin the morigage insurer that previeusly provided suzh insurance and Borrower
was required to make separately designated. pavments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substdntizlly equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insyrer selected by Lender. 1T substantially equivalert Mortgage Insurance coverage is not available, Borrower shall continue
lo pay to Lender the amount of the separately designated ‘payments that were due when the insurance coverage ceased (o be
in effect. Lender will accepl, use and retain these paymems_as.a non-refundable loss reserve in lieu of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding ~ the <2zt that the Loan is ulttmately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on stch”lass reserve. Lender can no. longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the veried that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained. and Lender requires separately desighated payments toward the
premiums for Morigage Insurance, [f Lender required Mortgage asurdaide as s-condition of making the Loan and Botrower
was required to make separately designated payments toward the premiums fyr Mortgage Insurance, Bormrower shall pay the
premiums required to maintain Morigage Insurance in effect, or o provide a rowrefundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement_tetween Rorrower and Lender providing
for such termination or uniil termination is required by Applicable Law. Nothing “inthis. Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses Vit may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, ard may e4ier into agrecments
with other paities thal share or modify their risk, or reduce losses. These agreements are on terms and ‘~onsitions that are
satisfactory to the mortgage insurer and the other party {or paries) to these agreements. These agreements muy require the
mortgage insurer lo make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance preminms),
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As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Eurther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Iusurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeawners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Tnsurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignrient.. of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property “is daaged. such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repair is eceneinically feasible and Lender's security is not lessened. During such repair and resloration period,
Lender shall have the right «o nold such Miscellancous Procoeds untl Lender has had an opportunity Lo inspect such
Property 1o ensure the work ks been_completed to Lender's satisfaction. provided that such inspection shalt be undertaken
promptly. Lender may pay for the répasreend restoration in a single dishursement or in a series of progress payments as the
work is completed. Unless an agreerient is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proceeds. Lender shall nol be required to pay Borrower any interest or carnings on such Miscellaneous
Proceeds. Il the restoration or repair is not ceoaomically feasible or Lender's security would be lessened. the Miscellaneous
Proceeds shall be applied to the sums secured by iiiis Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellancous Proceeds shali be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in veiteof the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or 1.0t then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in vakee o7 the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in values <Gual to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruciion, or loss in value, unless Borrower and Lender
olherwise agree in writing, the sums secured by this Security Instrument sli2) be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums“secured immedialely before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Froperry immediateiy before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveni of a partial taking, destruction, or loss in value of the Property in whichdhe fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amouit vfthe sums secured tmmediate]y
before the partial taking, destruction, or loss in value, unless Borrower and Lender ‘atherwise agree in writing, the
Miscellaneous  Proceeds shall be applied 1o the sums secured by this Security Instrument wheth®r o nol the sums are then
due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the Upposirg /Pacty (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails o respond to Leader within 30 days
afler the date the notice is given, Lender is authorized Lo collect and apply the Miscellaneous Proceeds either o' estoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing  Party" means
the third party that owes Borrower Miscellancous Proceeds o the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inerest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if aceeleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment ol Lender's interest in the Property are herchy assigned and
shall be paid to [.ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or uny Successor in Interest of
Borrower shall not operate to relcase the liability of Borrower or any Successors in Interest of Rorrower. Lender shall not be
required to colnmience proceedings against any Successor in Interest of Borrower or to refuse 1o extend time for payment or
otherwise modity smortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Leruer's acceptance of payments from third persons, entitics or Successors in Interest of Borrower or in
amounts |ess than the wingint then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several/Lizuility; Co-signers; Successors and Assigns  Bound. Borrower covenants and agrees that
Borrower's obligations and liaoility-shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "cosigner™): (a) is co-signing  this Sceurity Instrument only to mortgage, grant and convey
the co-signer's interest in the Propertv urier the terms of this Security Instrument; (b) is nat persenally obligated (o pay the
sums secured by this Security Instrument; il (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with egard to the terms of this Security Instrument ot the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Sucesssor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved ‘'t y Lender, shall obtain all of Borrower's rights and benefits under this
security Instrument. Borrower shall not be released from iSorfower's obligations and liability under this Security Instrument
unless Lender agrees to such release in wriling. The covenants~and agreements of this Security Trstrument shall hind (except
as provided in Section 20) and benelit the successors and assigne’ ol Lender. ‘

14. Loan Charges. |.ender may charge Borrower foes Tor servicds peslormed in connection with Borrower's default, for the
purpose of protecting  Lender's interest in the Property and rights uade” "oz Security Instrument, including, but not limited to.
attorneys’ fees, property inspection and valuation fees. In regard o any dther fees. the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed” as.a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instruizent_ar by Applicable Law.

If the Loan is subject 1o a law which scts maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the perniitted fimits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted dinit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may/chouse 1o make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund seduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not & rierdyment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrowr will constitute a
waiver of any right of action Borrower might have arising out of such evercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any
nolice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires olherwise. The motice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only onc designated
notice address under this Security Instrument at any one time.
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Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement wil salisfy the comresponding  requirement
under this Security Tnstrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Tnstrument are
subject to any requirements and limitations ol Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agree by contract or il might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.

As used injthis Security Instrument: (a) words of the masculine gender shall mean and include cortesponding  neuter
words or words”of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may" gives s0iz discretion without any obligation to takc any action.

17. Borrower's” Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

I8. Transfer of une Croperty or a Bencficial Interest in Borrower. As used in this Section {8, "Interest in the Property”
means any legal or beneficiai bierest in the Property. including, but not limited 1o, those beneficial interests translerted in a
bond for deed, contract for ded, installment sales contract or escrow agreement, the intert of which is the transfer of title by
Borrower at a future date to a‘jpirchaser.

It all or any part of the Property oi aiy Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial inlerest in Borrower is suidor transferred) withoul Lender's prior wrilten consent, Lender may require
immediate payment in full of all sums secured hy this Seeurity Instrument, However, this option shall not be cxercised by
Lender if such exercise is prohibited by Applicible Law.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days from the date the nofice is given n accordance with Section 15 within which Borrower must pay all sums
sccured by this Security Instrament. [f Borrower fails to payithese sums prior to the expiration: of this period, Lender may
invoke any remedies permitied by this Security Instrument vwithsu! further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, 3 Borrower meets certain condftions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued a: any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (e)entry of a judgment eifuicing this Security Instrument. Those conditions
are thal Borrower: (a) pays Lender all sums which then would be due under <nis'Security Instrument and the Nole as if no
acceleration had occurred; (b) cures any delault of any other covenants or agreeinents; (¢} pays all expenses incurred in
enforcing  this Security Instrument, including, but not limited to, reasonable attorney s, fecs, property inspection and valuation
fees, and other fees incurred for the purpose ol protecting Lender's interest in the Peopirty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require (o assure that ‘Lendér's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by, tais Securily Instrument, shall
continue  unchanged unless as otherwise provided under Applicabls Law. Lender may requips Thal Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (i) cabhi~(b) moncy order; {c)
certified check. bank check, treasurer's check or cashier's cheek, provided any such check is drawn uponsan institution whose
deposits are insured by u federal agency. instrumentality or entity; or (d) Electronic Funds Transfer, Upor teinstatement by
Borrower, this Security Instrument and obligations secured  hereby shall remain fully effective as if ne-séceleration had
oceurred. However. this right to reinstate shall not apply in the case of acceleration under Section 18, ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the Nole (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transter
of serviging.
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[f the Note is sold and thereafter the Lean is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borvower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and
are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencg, join, or be joined to any judicial action (as either an individual titigant or the
member of a class) that arises from the other party's actions pursuant Lo this Securily Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Tnstrument, until such Borrower or Lender
has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged breach
and afforded the other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deersed to satisfy the notice and
opportunity Lo take corrective action provisions of this Section 20.

21. Hazarious Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as toxic
or hazardous substznces, pollutants, or wastes by Lnvironmental Law and the following substances: gasoline, kerosene, other
flammable or toxicpevolenm products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or
formaldehyde, and radivastive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property s located ‘thut seiate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any
response action, remedial aclion_or removal action, as defined in Envireomental Law; and (d) an "Environmental Condition"
means a condition that can cavse, ‘contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pepmit the presence. use, disposal, storage, or release of any Hazardous Substances, or
threaten lo release any Hazardous Cubstiates, on or in the Properly. Borrower shall not do, nor allow anyone ¢lse to do,
anything  affecting  the Property (a) that is~in violation of any Environmental Law, (b) which creates an Environmental
Condition. or {c) which, dug to the presen’e, usc, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding (twi sentences shall not apply to the presence, use. or sterage on the Property
of smalt quaniities of Hazardous Substances that arc zererally recognized to be appropriate o rormal residential uses and o
maintenance of the Property {including, but not limitéd<»-hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of fayany investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving. the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Lnvironrieatal Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Sthsiarce, and (o) any condition caused by the prescnce, use
or release of a Hazardous Substance which adversely affects the valué of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any reméval or other remediation of any Hazardous Substance
aflecting  the Property is necessary, Botrower shall promptly take il necessary  remedial actions in accordance  with
Environmental Law, Nothing herein shall create any obligation on Lender for an Enviconmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

1. Acceleration; Remedies. Lender shalt give notice to Borrower prior to accele/atizn following Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ‘uwiderSection 18 unless Applicable
Law provides otherwise). The notice shall specify: {a) the default; (b) the action required t¢.cire the default; {¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cored;) and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the suniz_coeied by this Security
Instrement, foreclosure by judicial proceeding and sale of the Property. The notice shall further jnfzrm Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisierice | of a default or
any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified in
the wotice, Lender at its option may require immediate payment in full of all sums secured by this Securiy Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, butnot limited to, reasonable
attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fec is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Ilinois law. the Borrower hereby releases an waives all rights under and
by virtue of the Tllinais homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bomower's expense (o proteet
Lender's interests in Borrower's collateral, This insurance may, but necd not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for
the collaters!. Brrrower will be respansible for the costs of that insurance, including interest and any other charges Lender
may impose in comection with the placement of the insurance, until the effective date of the cansellation or expiration of the
insurance. The ccsts /of the insurance may be added to Borrower's total outstanding  balance or obligation. The costs of the
insurance may be mede than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and
inany Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)
-Barrower

K e /g 4/1} _ (Scal)

Rc\nccca Ball ! -Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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STATE OF ILLINOIS, > Countyss: Cnes K
1, ﬂ"‘ lesd N ’ » & Notary Public in and for said county and
state do hereby certify that

__ K&EQM Ball { W-m)z:_acq%*\‘

personally kndwa lo me to be the same persohgsiwhese numé()) subscribed to the foregoing instrument, appearced before me
this day in"person. and acknowledged that hcfsht@y_y;,s«i%ncd and delivered the said instrument as his/her/@rce and
voluntary act. for e uses and purposes therein set forth.

Given under my Lantt-and official scal, this l (0’"’" day of g-‘_,t/) }/' A« \

M P FIGIAL SEAL™ |

f Allison V Roth M v (R K
Notary Public, State of illinoi:

f My Commission Expires 8/26/201¢

Notary Public

)
4
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BORROWER OCCUPANCY RIDER

Loan Number: 8000156238

Thiis Borrower Occupancy Rider is made this  16th  day of September . 2011 .
and is“turorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security” Pced {the "Security Instrument"} of the same date given by the undersigned (the" Borrower"} to
secure sald Lorrawer's Note to
PNC Mortgug=-a division of PNC Bank, National Association

{the "Lender") of the sawe date and covering the property described in the Secarity Instrument and located
at:
1416 N Bell Ave
Chicago, IL 60622-1829

Additional Covenants. In addiivor ty the covenants and agrecments made in the Seeurily Instrument.
Borrower and Lender further covenant widagree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to oceupy the property as torower's principal residence within sixty (60) days afier
the daie of the Security Instrument. If Borrower does nas 40 oceupy the property, Lender may, at its opticn,
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by law as ofihe date of the Security Instrument,

OCCRIDER Page 1 of 2 {04/03)
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By slgmng below, Borrower ageepts and agrees to the terms and covenants contained in this Borrower

e ford

ﬁu«wgu 34//

Borrower Rebccca Ba.,

Borrower

Borrower

OCCRIDER Page 2 0f 2 {04/03)
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FIXED/ADJUSTABLE ~ RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)
Loar Number: 8000156238

THiG FIXED/ADJUSTABLE RATE RIDER is made this 16th day of  September, 2011 |
and is inco porated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Ezcurity Deed (the "Security Instrument”) of the same date given by the undersigned
{"Borrower"} 1o sasure Borrower's Fixed/Adjustable Rate Note (the “Note"} to

PNC Mortgage, a'division of PNC Bank, National Association

("Lender") of the same Jat> 2nd covering the property described in the Security Instrument and
located at:

1416 N Bell Ave
>hicago, IL 60622-1829

fF-cperty Address)

THE NOTE PROVIDES FOR A CHANGEIN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE. MOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGRE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the ‘cOvinants and agreements made in the
Security Instrument, Borrower and Lender further covenant.aiid agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.5¢% %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as foiicws'

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 6/01

Wolters Kluwer Financial Services

VMP ® 168R (0807) ‘
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

Tl initial fixed interest rate | will pay will change to an adjustable interest rate on the first day
of Jriaber, 2016 . and the adjustable interest rate | will pay may change on that day
every 12th sionth thereafter. The date on which my initial fixed interest rate changes to an
adjustable”intcreet rate, and each date on which my adjustable interest rate could change, is called
a "Change Daiz.” ‘

(B} The Index

Beginning wilii the first Change Date, my adjustable interest rate will be based on an index.
The "Index" is the averageufinterbank offered rates for one-year U.S. dollar-denominated deposits
in the London market ("LIEOR").-as published in The Wall Street Journal. The most recent Index
figure available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer avaiiakie the Note Holder will choose a new index that is based upon
comparable information. The Note Holder wiil give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holler will calculate my new interest rate by adding
Two and One Quarter per.entage points | 2.250 %) to
the Current Index. The Note Hoider will then roun the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to ne’limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next change Date.

The Note Holder will then determine the amount of the ronthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at.the Change Date in full on the
Maturity Date at my new interest rate in substantially equal paymeritsThe result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be creater than

7.875% orless than 2.250 %. Thereafler, my adjustable interes! rate will never be

increased or decreased on any single Change Date by more than two percentage peints from the
rate of interest | have been paying for the preceding 12 months, My interest rate will never.e greater
than 7.875%.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amont of my monthly payment changes again,

{Fy nNntice of Changes

The Mot2 Holder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to an‘adiuctable interest rate and of any changes in my adjustable interest rate before the
effective date 5t anv change. The notice will include the amount of my monthly payment, any
information required. Uy faw to be given to me and also the title and telephone number of a person
who will answer any cuzstion | may have regarding the notice.

B. TRANSFER OF THI. PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER

1. Until Borrower's initial fived interest rate changes to an adjustable interest rate under the
terms stated in Section A abtve, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or ) eneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” iieans any legal or beneficial interest in the Property,
including, but not limited to, those benciicial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to(a rurchaser. '

If all or any part of the Property or any Interest i the Property is sold or transferred {or
if Borrower is not a natural person and a beneficid. interest in Borrower is sold or
transferred) without Lender's prior written consent, Letidar Wnay require immediate payment
in full of all sums secured by this Security Instrument. Houwever, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower agtica of acceleration. The
notice shall provide a period of not less than 30 days from the dale *ie notice is given in
accordance with Section 15 within which Borrower must pay all suns zacured by this
Security Instrument. If Borrower fails to pay these sums prior to the ‘evpiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in
Section B1 above shall then cease to be in effect and the provisions of Uniform Covenant 18 of the
Secuiiy Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section) 18, "Interest in the Property” means any legal or beneficial interest in the Property,
incluainie; but not limited to, those beneficial interests transferred in a bond for deed,
contract {o:‘deed, installment sales contract or escrow agreement, the intent of which is the
transfer of ile vy Borrower at a future date to a purchaser.

If all or ary s=rt of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not 2-natural person and a beneficial interest in Borrower is sold or
transferred) without Lendai's prior written consent, Lender may require immediate payment
in full of all sums secured by-this Security Instrument. However, this option shall not be
exercised by Lender if sucl_exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borower causes to be submitted to Lender information required
by Lender to evaluate the intenced transferee as if a new loan were being made o the
transferee; and (b) Lender reasonably ictermines that Lender's security will not be impaired
by the loan assumption and that the risk ore breach of any covenant or agreement in this
Security Instrument is acceptable to Lena=r.

To the extent permitted by Applicable Law, Londer may charge a reasonable fee as a
condition to Lender's consent to the loan assuinrtion. Lender also may require the
transferee to sign an assumption agreement that is aczertable to Lender and that cbligates
the transferee to keep all the promises and agreemesis made in the Note and in this
Security Instrument. Borrower will continue to be obligated uider the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment Infu!, Lender shali give
Borrower notice of acceleration. The notice shall provide a period of riiiess than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay inese-zums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Fixed/fdjustable Rate Ridgr.
@; _ 1/ (Seal)

-Borrower

/xﬁ/&a// )4// / (Seal)

Rebecca Ball / -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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Fannie Mae Uniform Instrument
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File No.: 115183
EXHIBIT A

Lot 18 in Hubbard’s Subdivision of Block 7 in Watson, Tower and Davis Subdivisicn of the West ' of the
Northwest ' of Section 6, Township 39 North, Range 14, East of the Third Principal Meridian, according to the plat
thereof recorded July 22, 1887 as document number 853849 in Cook County, I1linois.

_ R e T AR T @ SR LS O
- 0w S

LAre s> .
ij‘”‘:' )'—’f v \’"\.,\ ,’”\ C.\‘l\‘

ey A<

'.LA F oL T




