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DEFINITIONS

Words used in multiple sections ot this document aré defined below and other words are defined in
Sections 3, 11, 13, 1%, 20 and 21. Certam rules regardngg tie nsage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument” means this document, which is dated :optembef 20, 2021 ,

together with all Ruders to this document.
(B) "Borrower”is Jenniter A, Kwak anc dogdan J. Kwak, wite ang nusband

Borrower is the mortgagor under this Sccurity Instrument.

{Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
ceting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and sxisting under the Jaws of Delaware, and has an
address and telephone number of P.G. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”is Quicken Loans Inc.

Lenderisa COrporation o
organized and existing under the laws of  the Staten of Mich gan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note"means the promissory note signed by Borrower and dated september 20, 2011
The Note states that Borrower owes Lender One Huncred Thirty Two Thousand and

007100 Dollars
US.$132.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeats.2ad to pay the debt in full not later than October 1, 2026

(F) "Propertx! means the property that is described below under the heading "Transfer of Rights o the
Property.”

(GY “Loan" mmeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notc.,_uad all sums due under this Securnity Instrument, plus interest.

(H) "Riders" mecansallixiders fo this Secunity Instrument that are executed by Borrower, The following
Riders are to be exgcuted yBerrower [check box as applicable|:

E Adjustable Rate Rider h Cendorminium Rider [_] Sccond Home Rider
Balloon Rider [_Planned Unit Development Rider [ 114 Family Rider
[ 'va Rider [ 1 Bifvectt v Payment Rider ¢3! Other(s) {specify|

Legal Attached

(Iy "Applicable Law" mcans all controliing zpplicablc federal. state and local statutes, regulations,
ordinznces and administrative rules and orders (the¢iave the effect of law) as well as all applicable final,
non-appealable judicial opiiens.

(D) "Community Association Dues, Fees, and Assessmopts” means all dues, fees, assessments and other
charges that ar¢ imposed on Borrower or the Properly Uv a condominium association, homcowners
association or similar organization,

(K) "Electronic Funds Transfer" mcans any transter of funds/ other than a transaction originated by
check, draft, or similar paper instrument, which is nitiated +hwough_an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or au'horize a financial institution (o debit
or credit an account. Such term includes. but is not limited to, poin=of-3ale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, eiud automated clearinghouse
transfers.

(L) "Escrow Items" mcans those itemns that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" mcans any compensation, settlement, award of dainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described tnisecion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all cehnyCpart of the
Property; (in) conveyance in licu of condemnation; or (1v) mistepresentations of, or omissions.as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or act<uli on,
the Loan.

(O) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended from time to
time, or any additional or successor [egislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federally related mertgage loan" even if the Loan dees not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations urder the Note and/or this Security Instriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Lean, and all renewals, extensions and
moditications of the Note; and (i) the performance of Bomower's covenants and agrcements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) zand
to the successors and assigns of MERS, the followwing described property located in  the

Coun ty {Type of Recording Junsdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIGTT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SLBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 27-11-102-025-00C0 which currently has the address of
BA32 W 144th St [Steet]
Oriand Park cind. ilinois 60462 Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter crected.an, the property, and all
eassments, appurtenances, and fixtures now or hersafter a part of the propesy. All replacements and
additions shall also be covered by this Secunity Instrurnent. All of the foregoing s referred to i this
Security [nstrument as the "Property.” Borrower understands and agrees that MERS holds only legal tide
to the interests granted by Borrower in this Security Instrument, but, if necessary to ¢ompiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigat {ocxereise any
or all of those intcrests, including, but not limited to, the night to foreclose and sell the Propaity; and to
take any action required of Lender including, but not limited to, rcleasing and canccling this Security
Instrument.

BORROWER COVENANTS that Borrowcer is lawfully scised of the cstate hereby conveyed any has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
cncumbrances of record. Borrower warrants and wiil defend gencrally the title to the Property against all
claims and demands, subject to any cocumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national usc and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform sccurity instrument covering real

roperty.
o UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringipal of, and interest on, the debt ewvidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) centified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whosc deposits arc insurcd by o
federal ageney, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the lecation designated mn the Note or at
such other location as may be designared by Lender in accordance with the notice provisions in Scction 15,
Lender may rcturn any payment or partial payment if the payment or partial payments are insufficient to
bring thy Lean current. Lender may accept any payment or partial payment msufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
paymentsin dite futare, but Lender is not obligated to apply such payments at the time such payments are
accepted. [ capirPeriodic Payment 1s applied as of its scheduled due date, then Lender nced not pay
interest on unappiled-funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. & Boreower does net do se within a reasonablz period ef time, Lender shall sither apply
such funds or return them/io Borrower. 1f not applied carlicr, such funds will be applicd to the outstanding
oringipal balance undes-iite Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulure azainst Lender shall relieve Borrewer from making payments due under
the Note and this Sccunty Instrument.or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or/Proceeds. Except as otherwise described in this Section 2. all
payments aceepted and applied by Lender shill-be applied in the follewing order of priotily: (a) interest
dus under the Note; (b) pringipal due under/'w Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the Zravr in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any.other amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment frem Borrower for o schinguent Peniodie Payment which includes a
sutticicnt amount to pay any late charge due, the payment may Uz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding/ Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to zie extent that. each payment can be
paid in full. To the extent that any excess exists after the payment is 2onlizd te the full payment of one or
maore Periodic Payments, such cxcess may be applicd to any late charges'die, Yoluntary prepayments shall
be applied firsi 1o any prepayment charges and then as described in the Nole,

Any application of payments, insurance proceeds, or Misczllancous Procer ds to principal duz under
the Note shall not extend or postpone the duc date, or change the zmount, of the Pefiodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periedic/Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymentofamounts due
for: (2) taxes and assessments and other items which can attain priority over this Security Ipstriment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, f any; (¢)
premiums for any and all insurance required by Lender under Section $; and (d) Mortgage lrisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seetion 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Berrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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dug for any Escrow ltems for which payment of Funds has been waived by Lender and, 1 Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrewer's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Lserow ltems directly, pursuant to a waiver, and
Berrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section @ 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any tme by u notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

L<oder may, at any time, collect and hold Funds in an amount (2) sutficient to permit Lender to apply
the Funds «ithe time specified under RESPA, and (b) not to gxceed the maximum amount a lender can
require undér FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estisnates of expenditures of future Escrow ltems or ctherwise n accerdance with Applicable
Law,

The Funds shail be held in an institution whose depesits are insured by a federal agency,
instrumentality, or cotity \2scluding Lender, if Lender is an nstitution whosc deposits are so insurcd) or in
any Federal Home Loan Bank: tender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lendcr snall not charge Bormower for holding and applying the Funds, annually
analyzing the escrow acceunt, or veditying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires nterest to begaid on the Funds, Lender shall not be required to pay Beorrower
any interest or earnings on the Funds. Bomaw(r and Lender can agree in writing, however, that interest
shall be paid on the Tunds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there 1s a surplus of Funds held in escrow; 43 defined under RESPA, Lender shall account to
Borrower for the cxcess funds wn accordance with RESTAC IF there is o shortage of Funds held i escrow.
as detined under RESPA, Lender shall notity Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdanze with RESPA, but in no morc than {2
monthly peyments. If therg is a deficiency of Funds held in escrors;"as defined under RESPA, Lender shall
notify Bormrower as required by RESPA, and Borrower shall pay to ['endir the amount necessary to make
up the deficicney in accordance with RESPA, but in no more than 12 menitity payments.

Upon payment in full of all sums secured by this Sceurity Instrumer't, \Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tincs, and impositions
attributablc to the Property which can attain priority over this Sccurity Tnstrument,Jraschold payments or
ground rents on the Property, it any, and Community Asscciation Dues, Fees, and Asscismeits, if any, To
the gxtent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3,

Borrower shall promptly discharge auy licn which has prierity over this Szeurily Insteionent unless
Borrower: (a) agrees in writing to the payment of the obligation sccurcd by the lien in a mannerfaccentable
to Lender. but only so long as Borrewer is perferming such agreement; (b) contests the lier in gobd iaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly until such prececdings
are concluded; or (¢) secures from the helder of the lien an agreement satisfactory to Lender subordinating
the hen to this Security Instrument. It Lender determines that any part of the Preperty is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice idontifying the

ILLINOMS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-BA(IL) {0810) Paga 5 of 15 nivalg ¢ Form 3014 1/01
®

T

q33027169



1127308054 Page: 7 of 17

UNOFFICIAL COPY

licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or ke ong or
morz of the actions sct forth above in this Scetion 4.

Lender may require Borrower to pay a onc-time charge for o real estate tax verification and/or
reperting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erccied on
the Property msured against loss by fire, hazards included within the rerm "extended coverage.” and any
other hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintained in the ameunts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan~The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right {0 ‘disapprove Borrower's choice, which right shall not be exerciscd unrcasonabiy. Lender may
require Borresver to pay, in conncction with this Loan, cither: (a) a one-time charge for flood zone
determinationscartification and tracking services, or (b) a one-time charge for flood zone determination
and certitication-services and subsequent charges cach time remappings or sinilar changes occur which
rcasonably might aficst such determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Muanagement Agency in conngetion with the
revizw of any flood zowg/dgtermination resulting from an ebjection by Borrower.

If Borrower fails to méintuizeany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option zid Bermrower's expense. Lender is under no obligaticn to purchase any
particular type or amount of coveri ge. Therefore, such coverage shall cover Lender, but might or might
nct protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or Liability and might provide grezeer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance.cverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anyameunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thie Seeurity Instrument. These armounts shall bear interest
at the Note rate from the date of disbursement and shial¥’be payable, with such intcrest, wpon notice from
Lender to Berrower requesting payment.

All insurance policies required by Lender and renewals 41 such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard morgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the rgnito hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lendar altreczipts of patd premiums and
rencwal notices. 1f Borrower obtains any form of insurance coverage, nol otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 swndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of less, Bormower shal? give prompt notice to the insurance cariicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec-ty Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair s economically frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e vight to
hold such insurance procesds until Lender has had an opportunity to inspect such Property to entur the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeniaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in wniting or Apphcable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required te pay Borrower any
interesl or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bommower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
procceds shall be applicd to the sums secured by this Secunty Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotizte and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the clzim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amounl not to exceed the amounts unpaid under the Note or this Sccarity Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower} under al} insurance policies covering the Property, insofar as such nights are applicable te the
coveraguof the Property. Lender may use the insurance proceeds erther to repair or restore the Property or
to pay amednis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrowcer's principal
residence within ) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroviei's orincipal residence for at least onc year after the date of occupancy, unless Lender
atherwise agrees in “wriavg, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances cxist whick uie beyond Bommower's control.

7. Preservation, Mainfeninee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15 125iding in the Property, Borrower shall maintzin the Property in
order to prevent the Property from deteviorating or decreasing in value due to its condition. Unless it ts
determined pursuant to Section 5 that wepain or restoration s not economically feasible, Borrower shall
promptly repair the Property if damaged-ic”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repains ard restoration in a single payment or in a series of
progress payments as the work ts completed. Tf the insuranee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved «f Porrower's obligation for the completion of
such repair or restoration,

Lender ot its agent may make reasenable entrics wpon ‘aid inseections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defwlt 18 during the Loan application
process, Borrower or any persons or entitigs acting at the direction of Bomweer or with Borrower's
knowledge or consent gave materially falss, misleading, or inaccurate infarmation of statements to Lender
(or failed to provide Lender with materia]l information) in connection with the~Loan. Matcrial
representations include, but are not Lirited to, representations concerning Borrower's. occapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insieziment. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {7 there
is a legal proceeding that might significantly offect Lender's interest in the Property and/or rights-under
this Security Instruiment (such as a procecding in bankruptey, probate, for condemnation or torferture, for
enforczment of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paving any sums sccured by a lien
which has priority over this Security Instrument; {b) appearing in court, and (c} paying reasonable
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altorneys' fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
ils secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doars and windows, drain water
from pipes, eliminatc building or other cods viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,

"7 I iz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 47 Pomrower acquires fze title to the Property, the leaschold and the feze ntle shall not merge unless
Lender agrécsto the merger in writing,

10, Mertzaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalVoay the premiums required to maintam the Morgage Insurance in effect. Tf, for any rcason,
the Mortgage Insu‘anie coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided suchiinsurance and Borrower was required to make separately designated payments
toward the premiums ‘for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘cquivalent to the Morgage Insurance previously in effeet, at a cost substantiaily
equivalent to the cost to Borrowss of the Mongage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall continue (5 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-teased o be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve~in ligu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nonwithstanding the faet taat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eurnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgape Insurance coverage/(in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender againehesomes available, is obtained, and Lender requires
scparately designated payments toward the premiums tarav'ortgage Insurance. [f Lender required Morfgage
Insurance as a condition of making the Loan and Borr¢wsr avas required to make separately designated
payments toward the premiums for Mortgage Insurance, Somover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nen-refundable less reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or unfil termination is required by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate providedin the Note.

Mortgage Insurence reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is siot.a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance m force from titne to time, and may
enter into agreements with other parties thar share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfuctory to the mortgage insurer and the other varty/(or partics) to
these agreements. These agrecments may require the mortgage insurer 1o make payments Usiligday source
of funds that the mortgage insurer may have available (which may include funds obtained frop” Mortgage
[nsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any aftiltate of any of the foregoing, may receive (directly or ndirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurcr's risk, or reducing losses. If such agreement
provides that an affiliate of Lender tukes a share of the insurer's risk in cxchange for a share of the
vremiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such caacellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanccus Proceeds shall be zpplied to resteration or repair of
the Property, if the restoration or repair 1s economically feasible and Lender's security 1s not izssened.
During such repair and restoration period, Lender shall have the nght to hold such Miscellaneous Proceeds
until Lesder has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, prowdtd that such inspection shall be undertaken promptly. Lender may pay for the
repairs ara restoration in a single disbursement or n a scrics of progress payments as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such
MiscellancousProceeds, Lender shall not be required to pay Borrower any mterest or carnings on such
Miscellancous Proteeds, 1f the restoration or repair is not economically teasible or Lender's security would
be lessened, the Misecllzieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dut, /with the excess, 1f any, paid to Borrower. Such Miscellanzous Proceeds shall be
applied in the order provided for in Scetion 2.

In the cvent of a total tasing, destruction, or loss in value of the Property, the Miscellangous
Proceeds shall be applicd to the ~»urm secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking,-estzuction, or loss in value of the Property in which the fair market
value of the Property immediately before’ the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums sectres by this Secunty Instrument immediately before the partial
taking, destruction, or loss in value, unless‘torrower and Lender ctherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the totu!_amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid by (b) the fuir market value of the Property
immediately before the partial taking, destruction, or loss(n »abue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 11_7ainc of the Property in which the fair market
value of the Property immediately before the partial taking, <estruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or leoss in value, unless
Borrower and Lender otherwisce agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Sccunity Instrument whether or not the sums are then due.

[f the Property is abandoned by Berrower, or if, after notice Uv<Dender to Bormower that the
Opposing Party (as defined in the next sentcnce) ofters to make an award-tossetrle a clann for damages,
Borrower fatls to respond to Lender within 30 days after the date the notice 15 givene Lender is autherized
to collect and apply the Miscellangous Proceeds either to restoration or repair ‘of e Property or to the
sums sccured by this Sceurity Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hus & right of actien in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is'boghn that, in
Lender's judgment, could result in forfoiture of the Property or other material smpairment ‘o Lznder's
micrest 10 the Property or rights under this Secunty Instrurnent. Borrower can cure such a defavitand, it
acceleration has occurred, reinstate as provided in Section 19, by causing the actien er proceeding to be
distmissed with a ruling that, i Lender's judgment, precludes ferfeiture of the Property or other material
impatrment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operaie to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence preceedings agatnst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, withour limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the ameunt then due. shall not be a warver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower whe
co-signs this Security Instrument but does not execute the Notc (a "co-signer"): (a) is co-signing this
Seeuritvinstrument only 1o mortgage, grant and convey the co-signer’s interest in the Property uader the
terrns of iins Security Instrument; (b) is not personally obligated to pay the sums sccurced by this Sceurity
Tnstrumend, 2ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceammadations with tegard fo the terms of this Sceurtty Instrument or the Note without the
Co-signer's corsent,

Subject to thevprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiods vider this Security Instrument n wnting, and is approved by Lender, shall obtain
all of Borrower's rights vnd-benefits under thes Security Instrument. Borrower shall not be released from
Borrower's obligations and liskility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgeecments of this Security Instrument shall bind (except as provided in
Section 20} and bencfit the succssors-end assigns of Lender.

14. Loan Charges. Lender ray charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ot ‘pritecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Htted to, attorngys' fees, property mspection and valuation fees.
In regard to any other fees, the absence of vipress authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construcd as a proaibitian on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Secunity Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxiavai!oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ve’cdllected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall boseduaced by the amount necessary to reduce the
charge to the permitted Limut; and (b) any suins already collectzdfrem Borrewer which exceedzd permitted
limits will be refunded to Borrower. Lender may choose to malie this refund by reducing the principal
owed under the Note or by making a direct payment to Bomower If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prippayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrewer's accepwnicer of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15, Notices. All notices given by Berrower or Lender in conncction with thiz Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruinent shall be deemed to
have been given to Bomower when matled by {irst cless mail or when actually delvered to Borrower's
notive address if sent by other means. Notice to anv ane Borrower shall constitute notice t2 2t Borrowers
unless Applicable Law expressly requues othenvise. The notice address shall be the Prépeiy® Address
unlgss Borrower has designated a substitute notice address by nelice 1o Lender. Borrower shill promptly
notify Lender of Bormower's change of address. If Lender specifies a precedure for reporting Bspower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only ong designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nctice in
connection with this Sceunty [nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Szcurity Instrument is also required under Appheabic
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severabilitv; Rules of Construction, This Sccurity Ilnsirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by centract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall net affect other provisions of this Security [nstrument or the Note which can bs
given effect without the conflicting provisien.

As used in this Security Insirument: (1) words of the masculine gender shall mean and include
correspending neuter words or words of the fermining gender; (b) woerds in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives scle discretion withont any obligation to
take any action.

17. Bozrower's Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument.

18. ‘t'ransfer of the Property or a Beneficial Interest in Borrower, As uscd in this Scction 1§,
“Interest in tiw Property” means any legel or beneficial interest n the Preperty, including, but not limited
to, those benencialinterests transferred in a bond for deed, contract for deed, nstallment sales contract or
escrow agreement, the “atent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any [nterest in the Property 15 sold or transfecred (or if Borrower
is not a natural person. ard-a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument. However, this opuea shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior._Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days. rom the date the notice is gwcn in accordance with Section 15
within which Borrower must pay all sumg secueed by this Sceunty Instrument. 1f Borrower fails to pay
these sums prior to the cxpiration of this plicd, Lender may invoke any remedics permutted by this
Secortty Instrument without further notice or demapd oo Borrower,

19, Borrower's Right to Reinstate After Acceleration. [f Borrower mects certain conditions,
Borrower shall have the right to have enforcement ¢t this Security Instrument discontinued at any time
prior to the earliest of: (a) five days betore sale of the Preperty pursuant to Section 22 of this Security
lostrument; (b)Y such other periad as Applicable Law might speeifv for the termination of Borrower's ght
to remnstate; or (¢) entry of & judgment enforcing this Securiy Instrument. Those conditions are that
Rorrower: (a} pays Lender all sums which then would be due un/zi this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Zovenants or agreements; (c) pays all
cxpenses incurred in enforcing this Sceurity Instrument, including, burnot Yimited to, reasonable afforneys'
fees, property inspection and valuation fees, and other fees incurred for tng purposc of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takss siich action as Lender may
reasonably require to assure that Lender's mterest in the Property and <iihts” under this Sceurity
lnstrument, and Borrower's obligation o pay the sums secured by this Security [nstauinent. shall continue
unchanged unless as otherwise provided under Appheable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by _Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check/psivided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstrapientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnstrument and
cbligations secured hereby shall remain fully ctfective as if no acceleration had occurred. Howevery this
right to reinstate shall not apply n the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thc Note or a partial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change i the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and perforins other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nete, 1f there 15 a change of the Lean
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note 15 sold and therezfter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligaticns
to Borrower will remain with the Loan Servicer or be transierred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrewer nor Lender may commence, join, or bz joined e any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or rhat allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 13) of such alleged breach and afforded the
other prrty, hereto 2 reasonable period after the giving of such notice to take cortective action. If
Applicable Zaw provides a time pertod which must clapsc before certain action can be taken, that time
period will 0z deemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
opportumty toscure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuand te' Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of tiug Section 20,

21, Hazardous Sulstances. As used in this Section 21: (4) "Hazardeus Substances” are those
substances defined as toxic of hizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,“kKerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mdlcrials containing asbestos or formaldehyde, and radicactive materials;
(b} "Environmental Law" means federa! lazvs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental profeetion; (¢} "Envirenmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Conditien" means a condition that can cause, ontibute to, or otherwise frigger an Envirgnmental
Cleanup.,

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances{or or in the Property. Borrower shall not de,
nor allew anyone else to do, anything affecting the Property (¢ that is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, or {¢) which, dugtethe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affeets the value #7 the Property. The preceding
two sentences shall not apply to the prosence, use, or sterzge on the Froperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to neim=i residential uses and to
mantenance of the Property (including, but not limited to, hazardous substances i consumer products).

Bormmower shall promptly give Lender written notice of (a) any investigation, ‘elim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving thi: Proverty and any
Hazardous Substance or Lovironmental Law of which Borrower has actial knowiedges (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, releascor-threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relsoscof a
Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is nutified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tollows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the detault; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osere. If the default is not cured on or before the date specified in the notice, Lender at its
option may .réoaire immediate payment {n full of all sums secured by this Security Instrument
without furtker Ze:nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu.co’ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay(nertof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <hail_pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, Lut ouly if the fee is paid to a third party for services rendered and the
chargimg of the fee 15 permitted under Agplicable Law,

24. Waiver of Homestead. In accordan<=<vith [llinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Minois homesteaa exemption laws,

25. Placement of Collateral Protection Insurancs, Mnless Borrower prevides Lender with evidence
of the insurance coverage required by Borrower's agreen.cri with Lender, Lender may purchase insurance
at Borrower's ¢xpense to pretect Lender's interests in Borrowedscellateral. This insurance may, but need
not, protect Borrower's inferests. The coverage that Lender nurechascs may not pay amy claim that
Borrower makes or any claim that is made ogainst Borrower in conp<ction with the collateral, Borrower
may later cancel any msvrance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtatned insurance as required by Berrower's and Lender's (grcement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of thatinsarance, including interest
and any other charges Lender may impese n connection with the placement of the mmsurance, until the
effective date of the cancellation or cxpiration of the insutance. The costs of the insutance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be myre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this
Sceurity [nstrument and in any Rider exceuted by Borrower and recorded with i,

.
. -

Witncsses:

(Seal)

-Borrower

(9:20/2011  (Seal)

Bogdaﬁ- J. Kwak -Borrower

o= (Seal) (Seal)
Jwrrower -Borrower
(Seal) _ & (Scal)
-Bonower -Borrower
(Seal) al (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
I, ,Qﬂ—mfrf( 7 - ?L{}ﬂ/‘?ﬂ/ . & Notary Putlic in and for said county and
state dq he“’by.ccmfy thatuennifer A, Kwak and Bogdan J. Kwak. wife and rusband

personally known to me to be the same person(s) whose name(s) subscribad to the foregoing instrument,
appeared hefore me this day in person, and acknowtedged that hefshe igned and delivered the said
instrurieat s hisﬂm@cc and voluntary act, for the uses and purpeses therzm set forth.

Giver/under my Tand and official seal, this 20th day of September, 2011

My Commission Expices; gz/af?/‘{ Q/

‘\0[:1 * Public
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s)y 272 11820250000

Land Situated in the City o1 Crlznd Park in the County of Cock in the State of IL

LOT 441N C J.MEHLING'S MAYCLIET SIUVER LAKE ESTATES UNIT NO. 1, A SUBDIVISION OF PART OF THE
WEST 90 ACRES OF THE NORTH 120 ACRZSOF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD 2RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Commonly knownas: 8632 West 144th Street, Orland.Park, [L 60462
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