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12300 OLIVE BLVD
8T. LOUIS, MISSOURI
63141

[Space Above This Lina Far Recording Datal

Loan Number: 2071080687

MORTGAGE

MIN: 100079820110806879
DEFINITIONS

Words used in multiple sections of this documes: <¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 aud 21. Certain rules regarding the usagsof words used in this document are also provided in Sestion 16.

(A) "Security Instrament" means this document, whichis daed SEPTEMBER 12, 2011 , together

with all Riders to this document.
(B) "Borrower"is SUSAN P WHALEN and DANIZL P WHALEN wife and husband

Borrower is the mortgagor under this Security Instrument. . :
(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is .\ separste corporation that is acting

solely as a nominee for Lender and Lender's successors and assigns. MERS is the i0~-*gagee under this Security - '

Instrument. MERS is organized and existing under the laws of Delaware, and has an aaur-ss and telepbone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is PULASKI BANK

Lenderisa FEDERAL SAVINGS BANK organized
and existing under'th laws of THE UNITED STATES OF AMERICA .
Lender's address s 12300 OLIVE BLVD, ST. LOUIS, MISSOURI 63141

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 12, 2011

The Note states that Borrower owes Lender FOUR HUNDRED THIRTEEN THOUSAND AND
00/100 Dollars (U.S. § 413,000.00 ) plus interest.

Borrower has promised to pey this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2026 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

JLLINOIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Dochtagic EPorane
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box ss applicable]:

[J Adjustable Rate Rider [ Planned Unit Development Rider
(0 Balloon Rider [] Biweekly Payment Rider

014 Family Rider [0 Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(T "Applicable La¥ ' means all controlling applicable federal, state and Jocal statuses, regulations, ordinances and
administrative rules ani v-dars (that have the effect of law) as well as ell applicable final, non-appealable judicial
opinions.
() "Community Associatio’ Caes, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or tho Property by a condominium association, homeawners association or similar
or on.
(K) "Electronic Fands Transfer” means =iy trangfer of funds, other thean a transaction originated by check, draft,
or similar paper instrument, which ig initiated chrough an electronic terminal, telephonic instrument, computer, or
magnetic tape 0 as to order, instruct, or anthorisz a financial institution to debit or credit an account. Such term
inchudes, but is not limited to, point-of-sale transiert, sutomiated telier machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghap: tansfers. :
(L) "Escrow Hems" means those items that are descibed iz Section 3. .
"Miscellaneons Proceeds™ means any compensation sett.ment, eward of damages, or proceeds paid by any.
third party {other than insurance proceeds paid under the covriragss described in Section S) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking u =il or any part of the Property; {iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions & 7, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agains? th nonpayment of, or default on, the Loan, ..
(0) Periodic Payment™ means the regularly scheduled amount due for /) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument. . B
(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.8.C. {2601 2t 60q.) and its implementing

regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from €27t time, or any additional or. L

successor legislation or regulation that governs the same subject matter. As used-in i Security Instrument,
"RESPA" refers to alt requirements and restrictions that are imposed in regard to 2 "feders!; iclnted mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property,- whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (D) the repayment of the Loan, and all renewals, extensions and modificat o¢
of the Note; nnd(ii)thepu'formceofBomWa‘swvmmBMagreMmdcrthis Security Instrument and the Note,
For this purpose, Borrower doss hereby mortgage, g-mtandoonveytoMERS(solelyasnomilmﬁerdamﬂlmdcr's
wmorsandmigns)mdtoﬁlemwmsommdassig:sofmsmcfoﬂowmgdsuﬂ:ed;mpmylocmdinﬂ)e
COUNTY of COOK
[Type of Recording Jurisdiction] [Neme of Reording Jurisdiction

JLLINOIS-Single Famlly—=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFanms
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THE NORTHERLY 10 FEET OF LOT 386 AND ALL OF LOT 387 IN KOESTER
AND ZANDER'S SAUGANASH SUBDIVISION, A SUBDIVISION IN CALDWELL'S
RESERVE TN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

A.P.N.: 13-03-115-021-0000

which curr<atly has the address of 6126 N FOREST GLEN AVE
{Street]
CHICAGO ,Illinois 60646 (“Property Address"):
[Ciry] : [Zip Code)

TOGETHER WITH #%i fie improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures n< or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument.” A1l of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees thay ##RS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wi%a laiy or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right to exercise any ¢+ all o thosé interests, including, but not limited to, the right to foreclose
and sell the Property; and §o take any action reuwizad of Lender including, but not timited to, releasing and cenceling
this Security Instrument. _ SR

BORROWER COVENANTS that Borrower is iz wully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thet the Troperty is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the e to the Property against all claims and demands, subject
to any encumbrances of record. A

THIS SECURITY INSTRUMENT combines uniform coven:ts fr national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ns?.umnt covering real property. :

" 'UNIFORM COVENANTS. Borrower and Lender covenant and gree as follows: R

1. Payment of Principal, Interest, Escrow Items, Prepayment Charger, anc Late Charges. Borrowershall . . -
pay when due the principal of, and interest on, the debt evidenoed by the Note da ary prepayment chargesand lats . .
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuzavt) Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howrver,sf any check or other
instrument received by Lender as payment under the Note or this Security Instrument is refirned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrament be madg in
one or more of the following forms, as selected by Leader: () cash; (b) money order; (c) certified chesi, hank check,
weasurer' s check or cashier’s check, provided any such check is drawn upon an institution whose depasits aze insured
by a federsal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when reccived at the location designated in the Note or at svcp sther
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may r=bin
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Levdes
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

LLINOIS=Single Femily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docllagic EForas
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applied to the outstanding principal balancc under the Note immediately prior to foreclosurc. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to sach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient
amount to pry any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thar oe Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of “lic Pxriodic Payments if, and to the extent that, each payment can be peid in full. To the extent that
any excess exists afar the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any Jrue charges due. Voluntary prepayments shall be applied first to amy prepayment charges and then
as described in the Not .

Any application of puym-ots, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone i, e date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. -Sorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, & v (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as 2 lien or encumbrance on the
Property; (b) leaschold payments or grouad reats on the Praperty, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mritg)ge Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insvian e nremiums in accordance with the provisions of Section 10.
These items are called "Escrow Hems." At originativp at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeats, if =ny, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow ltem. Borrower shall pro/optly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds fur fiscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendes oy waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver ma; o/iy be in writing. In the event of such waiver,.
Borrower shall pay directly, when and where payable, the amounts due 10 any Escrow Items for which payment of.

Funds has been waived by Lender and, if Lender requires, shal] furnish o Lender receipts evidencing such payment. .. -

within such time period as Lender may roquire. Borrower's obligation to meke surii payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement confained in this Secvrity Instrument, as the phrase .
“govenant and agreement” i$ used in Section 9. If Borrower is obligated to pay Becrrw ltems directly, pursuantto .
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise i*s rights under Section
9 and pay such amount end Borrower shall then be obligated under Section 9 to repay to V.izder any such amount.
Lender may revoke the waiver asto any or al} Escrow [tems at any time by 2 notice given in ucco Sance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tet are then required
under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (2) sufficient to permit Lender to appiy e Funds
at the time specified under RESPA, end (b} not to exceed the maximurm anount & lender can require unoer RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expen atwes
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrawer interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agres

JLLINOIS—Single Family—Fannie M as/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic ERSins
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in aceordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Eender shall promptly refund to Borrower
any Funds held by Lender.

4. Caaryes; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, an{ Community Association Duss, Fees, and Assessments, if any. To the extent that these itemns
are Escrow [tems; Ponawer shall pay them in the manner provided in Section 3.

Borrower shall piraptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to ¢ ri;ment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfurraing such agreement; (b) contests the lien in good faith by, or defends ageinst
enforcement of the lien in, Jees. proceedings which in Lender's opinion operate to prevent the enforceraent of the lien

while those proceedings are peadiry, tut only until such proceedings are concluded; or (c) secures from the holder |

of the lien an agresment satisfactory 0 Lender subordinating the Lien to this Security Instrument, If Lender
determines that any part of the Property is subjsct to a lien which can attain priority over this Security Instrument,

Lender may give Borrower a notice identisying the lien. Within 10 days of the date on which that notice is given, . |

Borrower shall satisfy the lien or take one or 1807 of the actions set forth above in this Scction 4. -

" Lender may require Borrower to pay a one-ti ne ~heige for a real estate tax verification and/or repornng service ‘_ .

 used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the ‘.opiovements now existing or hereafter erected on the -

Property insured against loss by fire, hazards included witiin the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floeds, for whica L nder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for che periods that Lender requires. What Lender
requires pursuant to the proceding sentences can change during the terva of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disarprive Borrower' s choice, which right shall.

not be exercised unreasonably. Lender may require Borrower to pay, in conzéction with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (0) 2 one-time charge for flood zone . -

 determination and certification services and subsequent charges each time remappi=gs ot similar changes occur which
reasonebly might affect such determination or certification, Borrower shall also be (ecromsible for the payment of
any fees imposed by the Pederal Emergency Management Agency in connection with th reiew of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ins.rance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular f; i or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrover, Farrower's
equity in the Propesty, or the contents of the Property, against any risk, hazard or liability and might provide azater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance covries2 so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disourssd
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall pame Lender as mortgagee and/or &s an
additional loss peyee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any

ILLINCIS~Single Family—Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMegic &Mty
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shell include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
In the event of loss, Borrower shalt give prompt notice to the insurance carrier aod Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shali have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be wndertaken promptly. Lender may disburse proceeds for the repairs and
restoration 7 & single payment or in a series of progress payments as the work is completed. Unless an agrectent
is made in wisung or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Briower any interest or carnings on such proceeds. Fecs for public adjusters, or other third parties,
retained by Borraw e shall not be peid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration - 1=r4ir is ot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sum: sacured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insursice proceeds shall be applied in the order provided for in Section 2.

¥f Borrower abandons th: Poperty, Lender may file, negotiate and scitle any available insurance claim and
related matters. If Borrower does i respond within 30 days to & notice from Lender that the insurance carrier has
offered to settio & claim, then Lend=. riay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendr: acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (s) Borrower's rights tc any insurance proceeds in an amount not to exceed the amounts unpaid

under the Note or this Security Instrument, and. (b) any ather of Borrower's rights (other than the right to any refund - '
of unearned premiums paid by Borrower) under £l it surance policies covering the Property, insofar as such rights,
are applicable to the coverage of the Property. Lenae: “=xy use the insurance proceeds either to repair or restore the.. . ..

Property or to pay amounts unpaid under the Note or this Szvtity Instrument, whether or pot then due. :

6. Occupancy. Borrower shall occupy, establish, and use the Praperty as Borrower's principal residundé . y ‘
within 60dnysaﬁertheexecutionofthisSecm‘ityInsmmemamskallconﬁnueto occupy the Property as Borrower's .

principal residence for at least one year after the date of occupancy an)=ss Lender otherwise agroes in writing, which

consent shall pot be unreasonably withheld, ar unless extenuating cieimatances exist which are beyond Borrower's
control. .

A _Pme:_'v.a_tlon,- Maintenance ah{l_i?fotecﬁon of the Property; D.szectlons. Borrower shall not destray, .
damage or. impair the Property, allow the Property to deteriorate or commit wav'e o the Property. Whether oroot - |
Borrower is residing in the Property, Borrower shall maintain the Property in arder .o prevent the Property from

deteriorating or decreasing in valus due to its candition. Unless it is determined puseuatt to Section 5 that repair or
restoration is not economically feasible, Borrower shail promptly repair the Property if uriaged 1o avoid further,
deterioration or damage. If insurance or condemnation proceeds arc paid in connection withl  iznvge to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if [.eader has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single z»vment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds £ e no. sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion ot zuct. repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable causs,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tms
of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuratc information or statements to Lender (or failed to provide Londer with
material information) in connection with the Loan Material represeatations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINO!S—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DochMegic ERorms
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9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfciture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Praperty to
make repaivs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vicis*ions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectio-: 3, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no-Lis% ity for not taking any o all actions authorized under this Section 9.

Any amounts a=trissd by Lender under this Section 9 shall becoms additional debt of Borrower secured by this
Security Instrument, 1%=se zmounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, 1:p0a notice from Lender to Barrower requesting payment.

If this Security Instrume~tis on a leasehold, Borrower shall comply with ell the ‘provisions of the lease.
Borrower shall not surrender the les ¢hiold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expice: written consent of Lender, alter or amend the ground lease. 1f Borrower

" acquires fee title to the Property, the Jease’iolo and the fee title shall not merge unless Lender agroes to the merger
_in whiting. v

10. Mortgage Insurance. IfLender reqiire ) Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the (Mo tguge Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be aviaable from the mortgage insurer that previously provided such
insurance and Borrower was required to make seperately “asignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ¢hain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivele(t v, the cost to Borrower of the Mortgage Insurance

previously in effect, from an alternate mottgage insurer sclected oy Lender. [f substantially equivalent Mortgage:

Insurance coverage s not available, Borrower shall continue to pay to Lep ler the amount of the separately designated
payments that were due when the insurance coverage ceased to be in efiere. ‘Lender will accept, use and retain these
payments as & non-refundable Joss reserve in licu of Mortgage Insurance. £un loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall a0t b2 required to pay Borrower any -

interest or earings on such loss reserve. Lender can no longer require loss reser v puyments if Mortgage Insurance

* coverage (in the amount and for the period that Lender requires) provided by an muce: selected by Lender again . -

becomes available, is obtained, and Lender requires separately designated paymente tovard the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the |oait and Borrower was
required to make separately designated payments toward the premiurns for Mortgage Insurance, Sorrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable log recerve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreeraent between Borower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in ¥us Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certein losses it may-inrw
if Borrower does not repsy the Loan as agreed. Borrower is not 2 party to the Morigage Insurance.

Mortgage insur¢rs cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or perties) to those agreements. These
agroements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premijums).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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As a result of these agreements, Lender, any purchaser of ihe Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a sharc
of the insurer's risk in exchange for a share of the premiums paid to the nsurer, the arrangement is often termed
*captive remsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranece, or any other terms of the Loan. Such agreements will niot increase the amennt Borrower will owe
for Mortgage [nsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance ‘iver the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insursace terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were pneai=a? 2t the time of such cancellation or termination.

11. Assignune o Miscellaneous Proceeds; Forfelture, All Miscellansous Proceeds are hereby assigned to

and shall be paid to Lenovr

If the Property.is damag . such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ¢ ~zuomically-feasible and Lender's security is not lessened. During such repsirand - .
restoration period, Lender shall kave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properyy o epsurc the work has been compieted to Lender's satisfaction, provided that .

such inspection shall be undertaken promypt’y. T ender may pay for the repairs and restoration in a single disbursement

or in a serics of progress payments as the ork is completed. Unless an agreement is made in writing or Applicable- ]
Law requires inferest to be paid on such Misc:Ila'icous Procoeds, Lender shall not be required to pay Borrowerany . ., -
- interest or .earnings en such Miscellansous Procsed:. If the restoration or repair is not economically feagible or . .-

" Lender's security would be Jessened, the Miscellaneors: Proceeds shall be applied to the sums secured by this Security .
- . Instrument, whether or not then due, with the excess, if 207, paid to Borrower. Such Miscellaneous Proceeds shall -
‘b applied in the order provided for in Section 2. .

In the event of a total taking, destruction, or loss in valus ot the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Ingtrument, whether or not then due, with the excess, if any, paid to
In the event of apamll taking, &esﬁubﬁon;_ or loss .in value of the Troperty in which the fair market value of
the Property immediately before the partial teking, destruction, or Joss in vuhis is equal to or greater than the amount

. of the sums secured by this Security Instrument immediately before the partial ‘akw.g, destruction, or loss in value,
unless Borsower and Lender otherwise agree in writing, the sums secured by this Securicy Instrument shall be reduced - |

by: the amount of the Miscellaneous Proceeds multiplied by the following fraction:” {4} tae total amount of the sums
secured immediately before the partial teking, destruction, or Joss in value divided by (b une Zair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance s aii L paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the ta’r market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amor=t:of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and I ende " otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrum~a vehether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party fas
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respord i
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lendet's interest in the Property or
rights under this Security Jostrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any

Successor in Interest of Borrower shall not operatz to rejoase the liability of Borrower or any Successors in [nterest
of Botrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
of to refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instramen?, cv 1 2ason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance bv- Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from tairr. persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nat be a *vaiver of or preclude the exercise of any right or remedy.

13. Joint and Ser w3 ] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligetivis and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execte the Note (2 "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigu s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suris s>crmed by this Security Instrurpent; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, orbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigyicr's zonsent.

Subject to the provisions of Section-18; aay Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in'writisc, and is approved by Lender, shall obtain all of Barrower' s rights
and benefits under this Security Instriment. Borrewry <iall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (cxcept as provided in Sect'on 29) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feee for services performed in connection with Borrower's .

default, for the purpose of protecting Lender's interest in the Prorerty and rights under this Security Instrument,
including, but not limited to, attomeys' fees, property inspection (nf ynluation fees. In regard to any other foes, the

absence af express authority in this Security Instrument to charge 8 opor.fi- fee to Borrower shall not.be construed .

st prohibition on the charging of such fee. Lender may not charge fees tiiat are expressly prohibited by this Secyrity
Instrument or by Applicable Law. ~ ‘ . '

T£ the Loan is subject to'a Taw which sets faximum loan charges, and that law 's finally mtmprmq' 50 that the

iterest or other loan charges collectéd o to be collected in connection with the Lran exceod the permitied limits,

then: (a) any such loan charge shall be redhiced by the amount necessary to reduce the charge to the permifted limit; .

' and (b) any sums already collected from Boirower which exceeded permitied limits wili b refunded'to Borrower.

Lender may chooss to make this refund by reducing the principal owed under the Note or by naking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavinent without amy
prepeyment charge (whether or not a prepayment charge is provided for under the Note). Borrower's auseptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrorr-er might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mast o3 in
writing. Any notice to Borrowet in connection with this Security Instrument shall be deemed to have been giver.ic
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by oer
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unlcss Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually raceived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements end limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to sgree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the ovent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument #¢ e Note which can be given effect without the conflicting provision.

As used i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words ar vords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the v<p-4 "may" gives sole discretion without any obligation to take any action,

17. Borrow:t's _»ny. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of (he 2roperty or a Beneficial Interest in Borrower. As used in this Section 18, "Intersst in
the Property” mesns any lege! ot beneficial interest in the Property, including, but not limited to, those beneficial
inferests transferred in & bond for-Jeed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Buirower at a future date to a purchaser. .

If all or any part of the Prope="; . any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Purower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full o7 all sums secured by this Security Instrument. However, this optien
shall not be exercised by Lender if such exerc’se 13 prohibited by Applicable Law. ' .

If Lender exerciscs this option, Lender shal] giv» Porrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice i< given in accordince with Section 15 within which Barrower
must pay ail sums secured by this Security Instrument. 'If Brzzower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by ‘his Security Instrument without further notice or demand
on Borrower. o

19. Borrower's Right to Reinstate After Acceleration. i Porrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discupinved at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Szriny Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right o rein,t=i; or (c) entry of a judgment enforcing.
this Security Instrument, Those conditions are that Borrower: (2) pays Lender ali sums which then would be due

_under this Security Instrument and the Note as if no acceleration had occurrec; {b) rures any defaylt of any other- |
covenants or agreements; () pays all expenses incurred in enforcing this Security T.suument, including, but pot .

Jimited to, reasonable attorneys' fees, property inspection and valuation fees, and other frus insurred for the pupase
of protecting Lender’s interest in the Property and rights under this Security Instrument; a7ai {G) sakes such action as
Lender may reasonably roquire to assure that Lender's interest in the Property and rights under this Security

Instrament, and Borrower' s obligation 1o pay the sums secured by this Security Instrument, shalicontir::» unchanged :

unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reil state nent sums
and expenses in one or mor¢ of the foliowing forms, as selected by Lender: (a) cash; {b) money order; () cratified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institutior whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electrenic Funds Transfer. ( Upon
reinstatement by Borrower, this Security Instrument and obligations secured hersby shall remain fully effective (s i
10 acceleration had occurred. However, this right to reinstate shall not spply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instument end performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written potice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
fitigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
antid such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reascnable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taka: t7at time period will be deemed to be reagonable for purposes of this paragraph. The notice of
acceleration ard upportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursus'it to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this $.ctirn 20.

21. Hazardous ubstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazaracrss $-bstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flemnable or. toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whire ‘e Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includcs any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) an "Enviror mea il Condition” means a condition that can cause, coniribute to, or |

otherwise trigger an Environmenta! Cléanuy,:

Borrower shall not cause or permit the prozzine; use, disposal, storage, or release of any Hazardous Substances, -,
or threaten to release any Hazardous Substances, on.24 7 the Property. Borrower shall not do, nor allow anyone clse: -
1o do,. anything .affecting. the Property (a) that is in violation of any Environmental Law, (b) which creates an. .

Environmental Condition, or (¢) which, due to the preseice, 1se, or release of a Hazardous Substance, creates &
condition that adversely affects the value of the Property.— T preceding two sentences shall not apply to the

. presence, use, or storage on the Property of small quantities ox Zazardous Substances that are generally recognized .

to be appropriate to normal residential uses and to maintenance. ol P Property (inchiding, but not limited to,
hazardous substances in consumer products). ‘

Borrower shall pramptly give Lender written notice of (a) any invisti jation, claim, demand, Jawsuit or other

action by any governmental or regulatory agency or prjvate party involving te Prozo-ty and any Hazardeus Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviror mental Condition, inchuding but not

limited to, any spilling, leaking, discharge, relesse or threat of release of any Hpip-dous Subsfance, and-(c).any .- -

condition caused by the presence, use or release of a Hazardous Substance which adverse' affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory suthority, £+ any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neessnry, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing Ler »in shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration futlsmng
Borrower's breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration ua et
Section 18 unless Applicable Law provides otherwise), The notice shal specify: (a) the default; (b) the activn
required to cure the default; (c) a date, not Jess than 30 days from the date the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sams secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of & defanit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in foll of all sums secured by this Security
Instrument without farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable sttorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security
Instrument, Borrower shall pay any recardation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Walver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25 Pls~ement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insurance uver age required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protsci Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The ciiverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 1 cor nection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing T4 nder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's sgreement. It Leides purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including int re:t and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstaidir g olance or obligation. The costs of the insurance may be more than the cost .
of insurance Borrower may be able to-obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFY SLANK]

ILLINOIS—Single Family—Fannie Mae/Freddic Mec UNIFORM INSTRUMENT - MERS Dochagic EParms
Form 3014 101 Page 12 of 14 g s ofond




1127312028 Page: 14 of 15

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

Lol MJ .

SUSAN P WHALEN -Borrower DANIEL P WHAL ~Borrower
A (Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
“Bofrower -Borrower

Witness: Witness:
ILLINOIS—SlngIe Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMB‘JT MERS DocMagic Efarms
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[Space Below This Line For Acknow ledgment)

L

COOK

State of

County of

SEPTEMBER 12, 2011

The foregoing instrument was acknowledged before me this
SUSAN P WHALEN and DANIEL P WHALEN wife and husband

by

CAAL o (MO

"OFFICIAL SE:'I_\“" 2 Signature of Person Taking Acknowledgmant
NOTARY &%EJ&\A;.TWOLF § C C{ A +
 STATEOF ILLINGIS § bw '
MY COMMISSION EXPIRES 1/12/2014 < = = 0 vy e

Sorial Number, if any

{Seal)
[
\ (
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