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MORTGAGE

Loan #: 3250063560
DEFINITIONS

Words used in multiple sections of tris/cducument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this documert, vehich is dated September 23, 2011, together with al
Riders to this document,

(B) “Borrower" is SUKIT CHRISTOPHER MALAISRIE /.pd MONTAYA N MALAISRIE Husband and
Wife not as Joint tenants or tenants in common but 48 enants by the entirety. Borrower is the
mortgagor under this Security Instrument.

{C) “Lender” is Assoclated Bank Natlonal Association. Lander is 3 Corporation organized and
existing under the laws of The United States of America. Lend:r's address is 200 North Adams
Street, Green Bay, Wi 54301. Lender is the morigagee under this $2surity Instrument.

(D) “Note” means the promissory note signed by Borrower and dated eztember 23, 2011. The Note
states that Borrower owes Lender EIGHT HUNDRED EIGHTY THOUSANE AND NO/M00 Dollars (U.S. §
580,000.00 ) plus interest. Borrower has promised to pay this debt in regula: Periodic Payments and to
pay the debt in full not later than October 01, 2041.

(E} “Property” means the property that is described balow under the heading “Tvans.er-of Rights in the
Property.”

{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment cli#iyss and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Ridars” means all Riders to this Security Instrument that are executed by Bonower. The
following Riders are to be executed by Borower [chack box as applicable]:

[X] Adjustable Rate Rider [X] Condominium Rider [1 Sacond Home Rider
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[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[]14 Family Rider [ ] Biweekly Payment Rider [1 Other(s) [specify]

(H) “Applicable Law” means all controling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of jaw) as well as all applicable final,
non-appealabla judicial opinions.

{) “Community Association Dues, Fees, and Assessments” means all dues, foes, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
horieaw.1ers association or simitar organization.

(J) “B'ectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, diaft’ or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, ~on puter, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an acoount. Such term includes, but is not limited to, point-of-sale transfers, automated tsller
machine transactiziie - transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow temz" ineans those items that are described in Section 3.

(L) “Miscellaneous Pr¢cends" means any compensation, settlement, award of damages, or proceeds
paid by any third party {otherhan insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of ail or any part of the
Property; (iii) conveyance in lieu.of cnndemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” mea'isinsurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regulariv-scheduled amount due for (i) principal and Interest under
the Nots, plus (ii) any amounts under Section . of this Security Instrument.

(0) “RESPA” means the Real Estate Seltlernent Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regiiation that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all reqrirements and restrictions that are imposed in
regard 1o a “federally related mortgage loan” even if the Loz doaes not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor In Interest of Borrower” means any party tha! has ‘aken title to the Property, whether
or not that party has assumed Bomower’s obligations under the Note‘a-/or this Security Instrument,

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, anc all ranewals, extensions
and modifications of the Note; and (ii) the performance of Borrowar's covenants und ngresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby wrgene, grant and
convey to Lender and Lender's successors and assigns, the following described propery ‘ocated in the
COUNTY [Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL

which currently has the address of 1633 N LARRABEE ST, UNIT A [Street] CHICAGO [City] , 1liinois
60814 [Zip Code] (“Property Address”™):

Initials; P “inflals: !!!!M .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Socurity instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
far encumbrances of record. Borrower warrants and will defend generally the titie to the Property against
all claims and demands, subject to any encumbrances of record.

f4IS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenaats with limited variations by jurisdiction to constitute a uniform security instrument covering real

praperty.

UNIFORW COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal, Interest, Escrow ltems, Propayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3./ Fayments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if zay chack or other instrument received by Lender as payment under the Note
or this Security Instrument is re.umed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and-iiiis Security Instrument be made in one or more of the follawing
forms, as selected by Lender: (a) eusti; (b) money order; (c) certified check, bank check, treasurer's
chack or cashier's check, provided aav such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentaiity , or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Le ider when received at the location designated in the Note
or at such other location as may be designaad by Lender in accordance with the notice provisions in
Section 15. Lender may retum any payment or pari2! payment if the payment or partial payments are
insufficient to bring the Loan currsnt. Lender may accapt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights heselinder or prejudice to its rights to refuse such
payment or pariial payments in the future, but Lender is riot otligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may h&ld such unapplied funds until Borrower
makes payment to bring the Loan cutrent. If Bomower does not ta.so-within a reasanable period of time,
Lender shall either apply such funds or raturn them to Borrower. If iicc anplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediateiy miiorto forectosure. No offset or
claim which Borrower might have now or in the future against Lender shal! reiieve Borrower from making
payments due under the Note and this Security Instrument or performing the civanants and agreements
sacured by this Security Instrument.

2. Application of Payments or Proceeds, Exceptas otherwise dascrib’2d in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order ui priarity: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periedic Payment in the order in which it became due. Any remeinir.g amounts
shall be applied first to late charges, second to any other amounts due under this Security nstrument,
and then to reduce the principal balance of the Note.

if Lender receives a paymeni from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
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the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment ¢an be paid in full. To the extent that any excass exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltams. Borrower shall pay to Lender on the day Periodic Payments are
due vitar the Note, until the Note is paid in full, a sum (the *Funds”) to provide for payment of amounts
due for- (3) taxes and assessments and other items which can attain priority over this Security Instrument
as a lie, o=ancumbrance on the Property; (b} leasehofd payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, 47 2w, of any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preriicras in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At originziior-or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any,
be escrowed by Boriower. and such dues, fees and assessments shall be an Escrow em. Borrower
shall promptly furnish to Len-erall notices of amounts to be paid under this Section. Borrower shall pay
1 ender the Funds for Escrov/ ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender riay ‘vaive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any ime. Any such-waiver may only be in writing. In the avent of such waiver, Borrower
shall pay directly, when and where p2ynle, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender aid. if ‘Lender requires, shall fumish to Lender receipts evidencing
such payment within such time period ‘as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for a! purposes be deemed o be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower |s obligated to pay Escrow Items directy, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow tem, Lender may exerc'se its rights under Section 9 and pay such amount
and Borrowar shali then be obligated under Section 9't='repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any tirie 0y a nofice given in accordance with Section
15 and, upon such revocation, Borrower shali pay to Lender 74-Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amour. {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to e<céer the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funuz fda.an the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or .oricrvise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insurud by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposi's arv so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Itenis o later than the
time specified under RESPA. Lender shall not charge Borrower for holding and apriying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lendei nays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender siall not be
required to pay Bomower any interest or samings on the Funds. Borrower and Lender can agree in
writing, however, that interest shalt be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

mmals;?fi_ﬂnmatsz M
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as raquired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions
attribrtatle to the Property which can attain priority over this Security instrument, leasehold payments or
ground-(ents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the axtznt that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Bor, war shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) dgr:es In wiiting to the payment of the obligation secured by the lien in a manner
acceptable to Lenser but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or delends against enforcement of the lien in, legal proceadings which in Lender’s opinion
operate to prevent tiwe enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; «r.f2) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determinas that any part of the Property is
subject to a lien which can attair prio:ity over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 dayz-ofihe date on which that notice is given, Borrower shall satisfy the lien
or take ons or more of the actions sot forth above in this Section 4,

Lender may require Borrower to.pry a one-time charge for a real estate tax verification andfor
reporting service used by Lender In connecion with this Loan.

5. Property Insurance, Borrower snal! keep the improvements now existing or hereafter
erected on the Property insured against lows by fire, hazards included within the term “extended
coverage,” and any other hazards including, but rot )mited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintairedin the amounts (including deductible levels) and
for the periods that Lender requires, What Lender rezuiras pursuant to the preceding sentences can
change during the term of the Loan. The insurance carie. providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Bomower's cnoice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connecticn with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charge< each time remappings or similar
changes occur which reasonably might affect such determination or cetification. Bomower shall also be
responsible for the payment of any fees imposed by the Federal Emergeiicy Managemant Agency in
connection with the review of any flood zone defermination resuiting from an objzction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, put might or might
not protect Borrower, Borrower's equity in the Property, o the contents of the Property. apainst any risk,
hazard or liability and might provide greater or lesser covarage than was previously in effzct. Borrower
acknowledges that the cost of the insurance coverage 30 obtained might significantly exceed i cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section &
shall becoms additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

Imﬁals% Initiais: !!INM .
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall Include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal nolices. I Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mertgagea and/for as an additional loss payes.

In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underilying insurance was required
by Lesider, shall be applied to restoration or repair of the Property, it the restoration or repair is
econonsically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender.shz% have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect stch Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection ¢! all e undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payme:iior in a series of progress payments as the work s completed. Unless an agreement is
made in writing or.Apriicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to piy 3orrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obiigation of Botrower. .f the restorstion or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then uus, with the excess, if any, paid to Borrower. Such insurance procesds
shall be applied in the order provided.for in Section 2.

If Borrower abandons the Prorarty, Lender may file, negotiate and seltle any available insurance
claim and related matters. 1f Barrower do2s not respond within 30 days to a notice fram Lender that the
insurance carrier has offered to settle a-Gaim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice Is giveri. 11 either event, or if Lender acquires the Property under
Saction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the righf to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Prorerty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance prucoeds gither to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instr=ient, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and v'se the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrumen? and shall continue to occupy the
Property as Borrower's principal residence for at least one year gitor the date of occupancy, unless
Lender otherwise agrees In writing, which consent shall not be unrsasnnably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspestions. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate-or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall miintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its cunuition. Unless it is
determined pursuant to Section 5 that repair or restoration Is not aconomically feasible, Eorrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. ‘if inuurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Propert:, Eorrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeas for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Bomower's obligation for the
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completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspact the interior of the improvements on the Property. Lender shall give
Borrowar notice at the time of or prior to such an Interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Bomrower shali be in default if, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under thls Security
Instruinent. It (a) Borrower falls to perform the covenants and agreements contained in this Security
Instrumznt.-{b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights -under this Security Instrument (such as & proceeding in bankruptcy, probate, for
condemnatish ur_forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or tc erfarce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay ‘o: wtzatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Securily Instrument, including protecting and/or assessing the vaiue of the Property, and
securing and/or repaiiing the Property. Lender’s actions can include, but are not limited to: (a) paying any
sums secured by a lien whizh-has priority over this Security Instrument; {b) appearing in court; and
(¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
instrument, including its secured posiion in a bankruptcy proceeding. Sacuring the Property includes, but
is not limited to, entering the Prozerty to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliini=#%2 building or other code violations or dangerous conditions, and
have utiliies turned on or off. Althougn Lerider may take action under this Section 9, Lender does not
have to do so and is not under any duty or 3bligation to do so. 1t is agreed that Lender incurs no liability
for not taking any or all actions authorized unde: this Section 9.

Any amounts disbursed by Lender under this Section 9 shali bacome additional debt of Borrower
secured by this Security instrument. These amouiits shall bear interest at the Note rate from the date of
disbursement and shali be payable, with such intsres, 1:pon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on & leasehold, Borravier shall comply with all the provisions of the
lease, !f Bomrower acquires fee title to the Property, the lease’:sid and the fee title shall not merge unless
Lender agraes to the marger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insursince as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgeq: Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases w ke 7vailable from the mortgage
insurer that previously provided such insurance and Borrower was rejuirsd to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance-previcusly in effect, af a
cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. [f substantially equivalent Morgags Insurance
coverage is not availabls, Borrower shall continue to pay to Lender the amount of tha separately
designated payments that were due when the insurance coverage ceased to be in effect, Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage 'ns)irance.
Such \oss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
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period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a
non-refundable loss resarve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agresment between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay Interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it mav-incur if Borrower does not repay the Loan as agreed. Borrowsr is not a party to the Mortgage
Insuiancz,

Yiortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may ente. ir.c agreements with other parties that share or modify their risk, or reduce losses. These
agreements zire un terms and conditions that are satisfactory to the mortgage insurer and the other party
{or parties} fo inese agreements, These agreements may require the morigage insurer to make
payments using ary smurce of funds that the morigage insurer may have available (which may include
funds obtained from ‘¢ Aaage Insurance premiums).

As a result-z, these agreements, Lender, any purchaser of the Nate, another insurer, any
reinsurer, any other entity, o' 2ny affiliate of any of the foregoing, may receive (directty or indirectly)
amounts that derive from (or saight be characterized as) a portion of Borrowsr’s payments for Morigage
Insurance, in exchange for sharirig o modifying the mortgage insurer's risk, or reducing losses. [f such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, (he arrangement is often termed “captive reinsurance.” Further:

(a) Any such agresments will nrt uffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ternti of the Loan. Such agreements wlill not increase the
amount Borrower will owe for Mortgage Irsuvance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affec{ th. rights Borrower has — If any — with respect to
the Mortgage Insurance under the Homeowners “reiection Act of 1998 or any other law. These
rights may include the right to recelve certain disclusules, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurinse terminated automatically, and/or to
recelve a refund of any Mortgage Insurance premiums <iiat were unearned at the time of such
cancaellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiiurs. All Miscellaneous Proceeds are
hereby assighed to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be arplied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lendyr's security is not lessenad.
During such repair and restoration period, Lender shall have the right to hald such Miscellansous
Proceeds until Lender has had an opportunity to inspect such Property to ensure-iiia work has been
complated to Lender's satisfaction, provided that such inspection shall be undertaken rromptly. Lender
may pay for the repairs and restoration in a single disbursement or in a serles of progruss payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower aiy interest or
earnings on such Miscellansous Proceeds. If the restoration or repair is not economically ‘easible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Misceltansous Proceeds shall be applied in the order provided for in Section 2,

QR i
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, If any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately befors the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shafi be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
befor tire partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

i the event of a partial taking, destruction, or loss in value of the Property in which the fair
market-velsa of the Property immediately befora the partial taking, destruction, or foss in value is less
than the amuunt of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borcwe: and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secur>¢.)v this Security Instrument whather or not the sums are then due.

If the Propery. is abandoned by Borower, or if, after notice by Lender to Borrower that the
Opposing Party (as deiinad in the next sentence) offers to make an award to settle a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is given, Lender is authorized
to collect and apply the Kfistg"aneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Inetrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscallancous Proceeds or the party against whom Borrower has a fight of
action in regard to Miscellaneous Preceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resutt in foifeitura of the Property or other material impairment of Lender's
interest in the Property or rights under this Security instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgn.ant. nrecludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or 0"ts under this Security Instrument. The proceeds of
any award or claim for damages that are attributable ‘o tie impairment of Lender’s interest in the Property
are hereby assignad and shall be paid to Lender.

All Miscallaneous Proceeds that are not applied (¢ restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lencer Not a Waiver, Extension of the time
for payment or modification of amortization of the sums secured by tis Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall nou.operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shaii rioi e required to commence
proceedings against any Successor in Interest of Borrower or to refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by, reason of any demand
made by the original Borrower or any Successars in Interest of Borrower. Any-orbecrance by Lender in
exercising any right or remedy including, without fimitation, Lender’s acceptance f parments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the =.ncunt then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouid. Borrower
covenants and agrees that Borrowar's obligations and liability shall be joint and several. Howerer, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer'): (a) is
co-signing this Security Instrument only to morigage, grant and convey the co-sigher's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to

T Tl
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extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefiis under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agreas to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successcrs and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Sacurity Instrument, including, but not fimited to, attomeys' fees, property inspection and valuation
fees. i regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fen-to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charga f3p= that are expressly prohibited by this Security Instrument or by Applicable Law.

If te ‘oan is subject fo a law which sets maximum loan charges, and that law is finally
interpreted so (et the interest or other loan charges collected or to be collected in connection with the
Loan exceed the pe'mitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which excesded perinitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment cliarge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment ic-Beizower will constitute a walver of any right of action Borrower right
have arising out of such overcharge.

15. Notices. All notices give:i by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice’t/ Borrower in connection with this Security [nstrument shall be
deemad to have been given to Borrower whe:i mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice 1o any one Borrower shall constitute notics to
all Borrowers unless Applicable Law expressly eouires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender,
Barrower shall promptly notify Lender of Borrower's cheings of address. If Lender spacifies a procedure
for reporting Borrower's change of address, then Borrower snhall only report a change of address through
that specified procedure. There may be only one desicrated notice address under this Security
Instrument at any one time. Any notice to Lender shall be giver: by delivering it or by malling it by first
class mail to Lender's address stated herein unless Lender has u2<igrated another address by notice to
Borrower. Any natice in connection with this Security Instrument shail (i be deemed to have been given
to Lender until actually received by Lender. If any notice required by s Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy 4o curresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This-3ecurity Instrument shall
ba governed by federal law and the law of the jurisdiction in which the Property is ‘ocatd, Ali rights and
obligations contained In this Security Instrument are subject to any requiremenis” 7. -imitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree oy contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Arplicable
Law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be
given effect without the confiicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

l
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corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any cobligation to
teke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agresment, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

'f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is riot & patural person and a benseficial interest in Borrower is sold or transferred) withaut Lender's prior
written-conzent, Lender may require immediate payment in full of all sums secured by this Security
Instrument.~ Mowever, this option shall not be exercised by Lender if such exercise Is prohibited by
Applicable Zaw.

If Lencer axercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a psrios of not less than 30 days from the date the notice is given in accordance with
Section 15 within witic's Rorrower must pay al! sums secured by this Security Instrument. If Borrower fails
to pay these sums piior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witho(t furt!iar notice or demand on Borrawer.

19. Borrower's” Right to Reinstats After Acceleration. If Borrower meets certain
conditions, Borrower shall have|the 1ight to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: {z)iive days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b)such other-pziod as Applicable Law rmight specify for the termination of
Borrower's fight to rainstate; or (c) entv of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had ncourred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred.in anforcing this Security Instrument, including, but not
limited to, reasonable attomeys’ fees, property intoection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Prcoeit and rights under this Security Instrument; and
(d) takes such action as Lender may reascnably require t 2ssure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's oJligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as Zinerwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums ard expenses in one or more of the
following forms, as selected by Lender: (a)cash; (b) money vrder, (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is/driwn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (o) Fiectionic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secu! gd niereby shall remain fully
effective as if no acceleration had occurred. Howaever, this right to reinstate shellnot apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grlevance.  The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more fines without prior
notice fo Borrower. A sale might result in a change in the entity (known as the “Locin Gervicer') that
collects Periodic Payments due under the Note and this Security Instrument and performs cther mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Ther( alio might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
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RESPA requires in connaction with a notice of transfer of servicing. if the Note is sold and thereafter the
Loan is serviced by a Lean Servicer other than the purchaser of the Note, the mortgage loan servicing
obligaticns to Borrower will remaln with the Loan Servicar or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the ather party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notica given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such nolice to take comective action. I
Applizanle Law provides a time period which must elapse before certain action can be taken, that time
perioai be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity-to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower oisuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provizior s of this Section 20.

21, zardous Substances. As used in this Section 21: (a) “Hazardous Substances’ are
those substances uefiied as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and hetuicides,. volatile salvents, materials containing asbestos or formaldehyde, and
radioactive materials; (o) “Erivironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relats to heaith, safety or environmental protection; (¢) “Environmental Cleanup”
includes any response action, romedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” wezns a condition that can cause, cantribute to, or otherwise trigger an
Environmental Cleanup.

Barrower shall not cause or nerit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to ‘tidease any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of
any Environmental Law, (b} which creates an Envirnmental Condition, or {c) which, due to the presence,
use, or release of a Hazardous Substance, crea'es e condition that adversely affects the value of the
Property. The preceding two sentences shall not ap)ly.io the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are genurally recognized to be appropriate to normal
residential uses and to maintenance of the Property (incluing, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (&) zay investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private purty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower s aclual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking; discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the jrregence, use or release of a
Mazardous Substance which adversely affacts the value of the Property. If Bariower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or-2ther remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall prom otly 1ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaie iy obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘Gllows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
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shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument, foreclosure by Judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procseding the non-exlstence of a default or
any other defense of Borrower to acceleration and foreclosure. if the default Is not cured on or
before the date specified In the notice, Lender at Its option may require Immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incwr’ec in pursuing the remedies provided in this Section 22, Including, but not limited to,
reasona’le attorneys’ fees and costs of title evidence.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Sccurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for reieasiry this Security Instrument, but only if the fee is paid to & third party for services rendared
and the charging.o1 2 fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights.u’:er and by virtue of the lilinois homestead exemption laws.

25, Placemeri ¢f Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance” raverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, prutect Borrower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is mede against Borrower in connaction with the
collateral. Borrower may later cancel ariy 1nsurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained ieurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the ccliaters!, Borrower will be responsible for the costs of that
insurance, including interest and any other cha ges Lender may impose in connection with the placement
of the insurance, until the effective date of the caricellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total cdtstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borswir, may be able to abtain on its own.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower an< racorded with it.

M ’ »
> eal) M(NQ i _,_Ma((lﬂsH (Seal)
Borrower- SUKIT CHRISTOPHER MALAISRIE Botrower- MONTA (A N MALAISRIE

=S 823/ %
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[Space Below This Line for Acknowledgment]

State of lllinois
County C«@A lK
The foregoing instrument was acknowledged before me on SQplcemb’/\\ 9/3120[ [

by

N
— ﬁ
(Si tu_fl’f)\gﬂﬂtﬁ“ (—k% d ' t)
natue 21 ne ing acknowledgme) :
M):rgcgmmissibtn Ezgires 0?1 OYW/ ZD/ (T/
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T4y CONRSSION EXPRES
(1GTOBER 222014
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD. #100, SCHAUMBURG, ILLINOIS 60173

‘ PHONE: (847)397-1300
FAX:  (847)885-5728

ORDER NUMBER:2010 013015771 SCF
STREET ADDRESS: 1633 LARRABEE ST, UNIT A

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-33-325-070-1036

LEGAL DESCRIPTION:
UNIT 1633-A’ IN LARRABEE COMMONS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: A TRACT OF LAND COMPRISING ALL LOTS AND ALLEYS
(INCLUDING ALL.T.OTS AND PORTIONS OF LOTS FORMERLY TAKEN FOR THE OPENING OF OGDEN
AVENUE), IN THE RLOCK BOUNDED ON THE NORTH BY WEST EUGENIE STREET, ON THE SOUTH BY
WEST NORTH AVENUZ, .S WIDENED PER DOCUMENT, 21550017 ON THE EAST BY NORTH MOHAWK
STREET, AND ON TH& ‘%fST BY NORTH LARRABEE STREET, SAID TRACT OF LAND BEING MORE
PARTICULBRLY DESCRIBED AR THAT PART OF LOTS 1 THROUGH 11, BOTH INCLUSIVE, AND LOTS 53
THROUGH 117, BOTH INCLUSIVE, AND ADJOINING VACATED ALLEYS, ALL IN C. J. HULL'S
SUBDIVISION OF BLOCK 53 UF CANAL TRUSTEES’ SUBDIVISION OF THE NORTH 1/2 AND THE NORTH
1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14 EAST SF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS:: BEGINNINC AT THE POINT OF INTERSECTION OF THE EAST LINE OF
NORTH LARRAREE STREET, AND THE NCKTH TINE OF WEST NORTH AVENUE AS WIDENED BY CITY
ORDINANCE RECORDED JUNE 4, 1971 AS LOC(CMENT NUMBER 21550017; THENCE NCRTH ALONG THE
EAST LINE OF NORTH LARRABEE STREET, A I'ISTANCE OF 390.52 FEET, MORE OR LESS, TO A
POINT WHICH IS 173.33 FEET SOUTH QF THE £OUIH LINE OF WEST EUGENIE STREET, THENCE EAST
PARALLEL WITH THE SOUTH LINE OF WEST EUGENIY STREET 65.50 FEET; THENCE SQUTH PARALLEL
WITH THE EAST LINE OF NORTH LARRABEE STREET, 17.33 FEET; THENCE EAST PARALLEL WITH THE
SOUTH LINE OF WEST EUGENIE STREET, 19.00 FEET; ‘CHLNCE SOUTH PARALLEL WITH THE EAST
LINE OF NORTH LARRABEE STREET, 21.00 FEET; THENCE FAST PARALLEL WITH THE SCUTH LINE OF
WEST EUGENIE STREET, 109.07 FEET; THENCE SOUTH PAKALLFI~WITH THE WEST LINE OF NORTH
MOHAWE STREET, 109.33 FEET; THENCE EAST PARALLEL WITH THE SCOUTH LINE OF WEST EUGENIE
STREET, 68.50 FEET TO THE WEST LINE OF NORTH MOHAWK STRELT; THENCE SOUTH ALONG THE
WEST LINE OF NORTH MOHAWK STREET, 242.84 FEET TO THE NORTH/LMWE OF WEST NORTH AVENUE,
AS WIDENED; THENCE WEST ALONG THE NORTH LINE OF WEST NORTH AVENUE, AS WIDENED 262.07
FEET TO THE POINT OF BEGINNING, WHICH SURVEY 1S ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88127169, [(OGITHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CCOK COUNTI,  ILLINOIS
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Loan #; 3250063560

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of September, 2011, and is
incorporated into and shall ha.deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Jnstrument”) of the seme date given by the undersigned (the “Borrowar”) to
secure Borrower's Adjustable Rite Note (the “Note") to Asscciated Bank National Association (the
“Lender”) of the same date and ccvaring the property described in the Security Instrument and located at:

1633 N LARRAFFZ ST, UNIT A, CHICAGO, IL 60614
'Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMEN'. “HE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST P2/,

ADDITIONAL COVENANTS. in addition ta the coveliants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as frilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE3S
The Note provides for an initial interest rate of 3.388%. Tiie !vote provides for changes in
the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of Qctole’, 2016, and on
that day every 12th month thersafter, Each date on which my interest rats £3ild change
is called a “Change Date."

(B) The Index

Baginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the weekly average yield on United States Treasury securities adjusted to
& constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date is

Inttiale; ~~=\ 1 Initials: MM_
RO Il

-
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1127649062 Page: 18 of 22

UNOFFICIAL COPY

called the “Current Index.”

If the Index is no longer available, the Note Holder wili cheose a new index which
is based upon comparable information. The Note Holder will give me notice of this
cholce. '

C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 750/1000 percentage points (2.750%) to the Current index, The Note
Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.425%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
wauld be sufficient to repay the unpaid principal that | am expected to owe at the Change
Late in full on the maturity date at my new interest rate in substantially equal payments.
Ttie razult of this calculation will be the new amount of my monthly payment.

/D) Limits on interest Rate Changes

The-interest rate | am required to pay at the first Change Date will not ba greater
than 5.383% o iess than 2.750%. Thereafter, my interest rate will never be increased or
decreased on anv-cingle Change Date by more than two percentage points (2.0%) from
the rate of inter(st 1 have been paying for the preceding 12 months. My interest rate will
never be greater wiei1 $.388%.

(E) Effeccve Date of Changes
My new interest rate wii-ur.come effective on each Change Date. 1 will pay the amount of
my new monthly payment heginning on the first monthly payment date after the Change
Date until the amount of my manthl payment changes again,

(F} Notice of Chainiges

The Note Holder will deliveror'mail to me a notice of any changes in my interast
rate and the amount of my monthly paviaent before the effective date of any change. The
notice will include information required v e to be given to me and also the title and
telephone number of a person who will a'sver any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEF[CIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended tu r7ed as follows:
Transfer of the Property or a Benef.cizl Interest In Borrower.

As used in this Section 18, “Interest in the Propurt” means any legal or

beneficial interest in the Property, including, but ‘ot limited to, those

heneficial interests transferred in a bond for deed, suntract for deed,

Instaliment sales contract or escrow agraement, the intent ol wivich is the

transfer of title by Borrower at a future dats io a purchaser.If.a!l-or any

part of the Property or any Interest in the Property is sold or t'arsfemed

{or if Borrower is not a natural person and a beneficial inteiesi,in

Borrowsr is sold or transferred) without Lender’s prior written consern;

Lender may require immediate payment in full of all sums secured hy

this Security Instrument, However, this option shall not be exercised by

Lendar if such exercise is prohibited by Applicable Law. Lender also

shall not exercise this option if; (a) Borrower causes to be submitted lo

Lender information required by Lender to evaluate the Intended

L 0

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5:2-Single Family--Fannls MaefFreddis Mac UNIFORM INSTRUMENT Form 3111 41
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transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreament in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable foe as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee fo sign an
assumption agreement that is acceptable to Lender and that obligates
the transferse to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Securlty Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in
full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nofice is
given in accordance with Section 16 within which Borrower must pay all
sums sacured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any
remedies pemitted by this Security Instrument without further notice or
demand on Parrower.

BY SIGNING BELOW, Borrovier arcepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

Mﬁ&iﬁﬁd}wy’ww (Seud) Movites N. Modos v (Seal)
Borrower- SUKIT CHRISTOPHER MALAISRIE | Borrower- MONTAYA N MALAISRIE
qd=3 /v gh3fm

lil

Inlﬁals:sy__ inidals: M

>~ 3 2 5 0 35 6§ 0 *

*,*
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Loan #: 3250063560

CONDOMINIUM RIDER

THIS CONCOMINIUM RIDER is made this 23rd day of September, 2011, and is incorporated
into and shall be deemed tr.amend and supplement the Morigage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the spine date given by the undersigned {the “Borrower”) o secure Borrower's
Note to Associated Bank ’vational Association (the “Lender”) of the same date and covering the
Property described in the Security Ins:rument and located at:

1633 N LAR¢AREE ST, UNIT A, CHICAGO, IL 60614
rProperty Addrass]

The Property includes a unit in, together wi'n an undivided intarest in the common elements of, a
condominium project known as:

Larrabes Commoi's Zendominium
[Name of Condomiiiura Project]

(the “Condominium Project’). If the owners association or.c.ier entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for (ne benefit or use of its members ot
shareholders, the Property also includes Borrower's interest in W2 Zwners Association and the uses,
proceeds and benefits of Borrower’s interast.

CONDOMINIUM COVENANTS. In addition to the covenants-an< agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fcicws.

A. Condominium Obligations. Borrower shall perform all of Eoirower's obligations
under the Condominium Project's Constituent Documents. The “Constitueni Dosuments” are the.

(i) Declaration or any other document which creates the Condominium Project; (i, hy-laws; (iii)
code of regulations; and (iv} other equivalent documents, Borrower shall promptly puy. when due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with ¢ generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project vhich is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“gxtended coverage,” and any other hazards, Including, but not limited to, earthquakes and floods,

BRI )
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from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium instaliments for property insurance on the
Property; and (i) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

tn the event of a distribution of property insurance proceeds in lieu of restoration or repair
followinr, 7 loss to the Property, whether to the unit or to common elements, any proceeds payabie
to Borrrwer are hereby assigned and shall be paid to Lender for application to the sums secured
by the Sect ity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Pupliy Liabllity Insurance. Borrower shall take such actions as may be reasonable
to insure that tha Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemiator: The proceeds of any award or claim for damages, direct or
consequential, payable to Borrawer in connection with any condsmnation or other taking of all or
any part of the Property, whither of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are heich; assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secursd by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Eorrower shall not, except afler notice to Lender and with
Lender's prior written consent, eithe/ Hartition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condoriinium Project, except for abandonment or termination
required by faw in the case of substantial (estru«tion by fire or other casualty or in the case of a
taking by condemnation or eminent domain. (¥} any amendment to any provision .of the
Constituent Documents if the provision is for tha sxnress benefit of Lender; (i) termination of
professional management and assumption of self-mans.gement of the Owners Association; or (iv)
any action which would have the effect of renderiny 'ne public liability insurance coverage
maintained by the Qwners Association unacceptable tol.Ciider.

F. Remsdies. |f Borrower does not pay condominiuri duss and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Incuunent. Unless Borrower and
Lender agree to other terms of payment, these amounts shall becr ircorest from the date of
disbursement at the Note rate and shall be payable, with interest, upon riotice from Lender to
Borrower requesting payment.

In!tials:j A L|r||lla13: MNM
* 3 2 5 00 6 3 5 6 0 * Jrigre
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ﬂma‘s&-fgm&mtsm _ MOV'.’KJ__!‘_G k. .M_ algusw (Seal)
Barrower- SUKIT CHRISTOPHER MALAISRIE Borrower- MONTAYA N MALAISRIE

aha/ 9/23/1

|n|ﬂa|s§ct' ritats: MM
*325naassa|loa-| ik
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