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Words used in multiple sections of this document‘a ¢ defined below and other words are defined in Sections , 11,
13. 18, 20and 21. Certainrules regarding the usage of words used in this document are also provided in Section 16,

DEFINITIONS

(A) "Security Instrument" means this document, which Sedzicd SEPTEMBER 20, 2011 ., together
with all Riders to this document.
(B) "Borrower”is  JEFF LIBMAN AND ANGELA TATE, HUSBAND AND WIFE

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporatton that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the me rigaeee under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M[ 48501-2026, tel. {888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINQIS
Lender's address is 2936 W. BELMONT, CHICAGO, ILLINOTIS 60618

(E) "Note" means the promissory note signed by Borrower and dated  SEPTEMBER 20, 2011

The Note states that Borrower owes Lender THREE HUNDRED SIXTY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 365, 000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater than
OCTOBER 1, 2041 :

(F)  "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Bumis
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{G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and ail sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider

[1 I-4 Family Rider [] Second Home Rider

(] Condominium Rider [] Other(s) [specity]

{I) "Applicabie Liay"meansall controlling applicabte federal, state and local statutes, regulations, ordinances and
administrative rules and 7i¢ers (that have the cifect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associsziron Dues, Fees, and Assessments™ mecans all ducs, fees, assessments and other charges
that are imposed on Borrower ol the:Troperty by a condomintum association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' meons any transfer of funds, other than a transaction criginated by check, draft,
ot sumilar paper instrument, which is initialed through an electronic terminal, telephonie instrument, computer, or
magnelic tape so as to order, instruct, or authirize » financial institution to debit or credit an account. Such lerm
includes, but is not limited 1o, point-ol-sale tranvivrs, automated telter machine transactions, transfers initiated by
telephone, wirc transfers. and automated clearighouse transters.

(L) "Escrow Items" means those items that arc deserihed.in Section 3.

(M} "Miscellaneous Proceeds"” mcans any compensation, <<(tlement, award of damages. or proceeds paid by any
third party {other than insurance proceeds patd under the coverdpes deseribed in Section 5) for: (i) damage o, or
destruction of, the Property; (i) condemnation or other taking of a4 o any part of the Property; {(in) conveyance in
licu of condemmation; or (iv) misrepresentations of, or omissions as-o. the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against thedionmayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) pricipal and interest under the Note,
phus (it) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2641 i1 seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used ir this Security Instrument,
"RESPA" refers to all requircments and restrictions that are imposed in regard 1o 4 "federally rélated mortgage loan”
cven if the Loan does not quatify as a "federally related mortgage Joan” under RESPA.

(Q) "Successor in Interest of Borrower™ mecans any party that has taken title to the Property, wheih2r or not that
party has assumed Borrower's obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of'the Notc; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propeity located 1n the

COUNTY of COOK
[Type of Recarding Jurisdiction] [Name of Recerding Jurisdiction|
ILLINQIS--Single Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5 -
Form 3014 1/01 Page 2 of 14 wfvw.gfciag??ﬁ
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ER LEGAT, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 10-24-212-0318-0000

which cuireiiiv has the address of 1417 GREENLEAF ST
|Street}
EVANSTON . lUlinois 60202 ("Property Address™):
iCny] [Zip Codel]

TOGETHER WITH i the_improvements now or hereafter crected on the property, and all easements,
appurtenances, and [ixtures now ot havealier a part of the property. All replacements and additions shall also be
covered by this Security Instrument” All »f the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MRS wolds only legal title to the interests granted by Borrower in this Security
Instrument. bul, if necessary to comply with la'y or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all’'of Jhese interests, including, but not limited to, the right to foreclose
and sell the Property: and to take any action requirduf Lender including, bul not timited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Praperty is unencwmbered, except for encumbrances of
record. Borrower warrants and will defend gencerally the title (o thie Property against atl claims and demands. subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis fof national use and non-uniform covenants with
fimited vanations by jurisdiction to constitute a uniform securily insirumeps Covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agréeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ard Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ainy prépayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant ta dection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, i anv check or other
nstrumnent recetved by Lender as payment under the Note or this Security Instrument is returnied o Dender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instiument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check! bink check,
treasurer”s check or cashier’s cheek, provided any such cheek is drawn upon an institution whose deposits dre nsured
by a federal agency. instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordanee with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufticient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled duc date. then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Berrower makes payment to bring the Loan current. 1f Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlicr, such funds will be

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €%
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applicd to the outstanding principal balance under the Note immediately prior 1o forcclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making paymemts duc
under the Note and this Seeurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) inicrest due under the Note;
{b} principal due under the Note; () amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

It Lender receives a payment from Borrower for a delinguent Periodic Payment which tncludes a sufficient
amount to ray any late charge duc, the payment may be applied to the delinquent payment and the late charge. If
morc thail onc Periedic Payment is outstanding, Lender may apply any payment received from Borrower to the
rcpayment of tha-Periodic Payments if, and Lo the extent that, cach payment can be paid in full. To the extent that
any excess exisie-4tar the payment is applied to the full payment of onie or more Periodic Payments, such excess may
be applied to any late chizrges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nete,

Any application of pzytrents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpore‘ifie due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteins.’ Porrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note s paid in full,/a sum.(the "Funds") to provide for payment of amounts due for: (a) taxcs and
assessments and other items which can (ittairl prierity aver this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rznts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mertgage Insurance premiums, if any, or any sums payable by Borrower
to Lender m licu of the payment of Mortgage Insiiasce premiums in accordance with the provisions of Section 10.
These items are called "Escrow Hems." At origination of @eany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmcats, ifany, be escrowed by Borrower, and such dues, [ees and
assessments shall be an Liscrow ltem. Borrower shall prompi furnish to Lender all notices of amounts to be paid
under this Scction.  Borrower shall pay Lender the Funds for'Fscrow Ttems unless Lender watves Borrower's
obligzation to pay the Funds for any or all Escrow ltems.  Lender'moy svaive Bortower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may onlv.be in writing. [n the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts duce for iy, Escrow ltems [or which payment of
Funds has been waived by Lender and, i Lender rtquin.s shalt [urnish to "_ender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makesu¢h mayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this"Sacurity Instrument, as the phrase
“covenant and agreement” is uscd in Section 9. H Borrower is obligated to pay Escicw Kems directly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow [tem, Lender may exerci:¢'its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lenderzny such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in aceordance with Section
15 and, upon such revocation, Borrower shull pay to Lender all Funds, and in such amounts, that’ars ihen required
under {his Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimaltes of expenditures
of future Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arc so insuredy or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specificd under RESPA, Lender
shall not charge Borrower for holding and apptying the Funds, annually analyzing the cserow account, or verifying
the Escrow ltems, unless Lender pays Borrower intercst on the Funds and Applicabte Law permits Lender to make
stch a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intcrest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS-—SmgIe Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DecMagic €Farmns
Form 3014 1/0 Page 4 of 14 www.docmagic. com




1127756023 Page: 6 of 16

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held i cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in {ull of all sums sceured by this Security Instrument, Lender shall promptly refund to Berrower
any Funds keld by Lender.

4. “Chrarges; Liens. Borrower shall pay atl 1axes, assessments, charges, fines, and impositions attributable to
the Property/which can attain priority over this Securily Instrument, leasehold payments or ground rents on the
Property, il any,pd Cenununity Association Dues, Fecs, and Assessments, if any. To the oxtent that these items
are kscrow Items, Borrewer shall pay them in the manner provided in Section 3.

Borrower shall prompty discharge any lien which has priority over this Sccurity Instrument untess Borrower:
{a) agrees in wriling to the payment of the obligation secured by the licn in a manner acceptable to Lender, but only
so long as Borrower is periorming such agreement; (b} contests the lien in good faith by, or delends against
enforcement of the licn in, legal froceedings which in Lender's opinion operale (o prevent the enforcement of the lien
while those proceedings are pending, but only unti} such proceedings are concluded; or (c) secures [rom the holder
of the lien an agreement satisfactory (o Linder subordinating the lien to this Security instrument. I Lender
determines that any part of the Property 15 ubiect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying thie ien. Within 10 days of the date on which that notice is given.
Borrower shall satisly the lien or take onc or mogd 2f the actions sct forth above in this Scction 4.

Lender may require Borrower 1o pay a one-tinie churgs for a real estate tax verification andfor reporting service
used by Lender tn connection with this Loan.

5. Property Insurance. Borrower shall keep thelimiravements now existing or herealter crected on the
Property insurcd against loss by tire, hazards included within{th="term "extended coverage.” and any other hazards
including, but not limited to, earthquakes and [oods. for which<_ender requires insurance.  This insurance shall be
maiztamed in the amounts (including deductible devels) and for tie pertods that Lender requires. What Lender
reguires pursuant Lo the preceding sentences can change during the i of the-Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subjeet to Lender' s right to disapprove Porrower'schoice, which right shall
not be excreised unreasonably. Lender may require Borrewer to pay, in conrnestzarwith this Loan, cither: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b)a'spe-time charge for flood zone
determination and certification services and subsequent charges cach time remappings/Crsizhilar changes oceur which
reasonably might aflect such determination or certification.  Borrewer shall also be respintible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review ol any flood zone
determination resulting from an objection by Borrower,

[ Borrower [ails to maintain any of the coverages described above, Lender may obtain insudande coverage, ul
Lender's option and Borrower's expense. Lender is under ne obligation to purchase any particular v amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower; Borrower” s
equity inthe Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
ar lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly cxceed the cost of insurance that Bortower could have obtained.  Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument.  These
amountts shall bear interest al the Note rate from the date of disbursement and shall be payable, with such interest,
upon potice from Lender to Borrower requesting paynient.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal netices. If Borrower obtains any

ILLINOIS--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForns
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed (o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration '&.a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made i wriung or Apphicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to puy Perrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Boirowsr shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower.
If the restoration Ot.r2pais is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be apptied to the suinsecured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower, Such insurance proceeds shall be applied tn the order provided for in Section 2.

If Borrower abandons /e Property, Lender may file, negotiate and setile any available insurance claim and
related matters. [f Borrower does net.respond within 30 days to a notice from Lender thal the insurance carricr has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Ldnder acquires the Property under Scetion 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 16 /ny insurance proceeds in an amount not (o exceed the amounts unpaid
under the Note or this Sceurity Instrument. aiid b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) underali-iasurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.  Lender »iay use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc,

6. Occupancy. Borrower shall oceupy, cstablish apiluse the Property as Borrower's principal residence
within 60 days alter the exceution of this Security [nstrument abd snall continue to occupy the Property as Borrower's
principal residence for at feast one year afier the date of occupancy. paless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating cileumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Laspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasson the Property. Whether or not
Borrower 1s residing in the Property, Borrower shalt mumtain the Property in ordr 15 prevent the Property from
deterierating or decreasing in value due to its condition. Unless it is delermined pursvantdo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if Gamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are patd i connection with dariites to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only o Lender has relcased
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a sisgls payment or in
a series ol progress payments as the work is completed. 1 the insurance or condemnation proceeds aic /00 sulTicient
to repair or restore the Property, Borrower is nol relieved of Borrower's obligation for the completion o1 séab repair
ot restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 11t has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prier 1o such an interior inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shull be in default if, during the Loan application process,
Borrower ov any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed o provide Lender with
material information) in conncction with the Loan. Material representations include, but arc not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Rairmns
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 11 (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there 1s a legal
proceeding that might significantly atfect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay tor whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repatring the Property. Lender's actions can include, but are not Limited to: {a) paying any sums
sceured by a lien which has priority over this Security Instrument; (b) appearing i court; and (¢) paying reasonable
atterneys' fees Lo protect its interest in the Property and/or rights under this Sceurity Instrument, including its sccured
position in< hankruptey proceeding. Sccuring the Property includes, but is not hmiled to, entering the Property to
muake repairsy change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vidlations or dangerous conditions, and have utitities turned on or oft.  Although Lender may take action
under this Sectior’ 9 .ender does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs ne lizbaiv for not taking any or all actions authorized under this Section 9,

Any amounts diskbursed by Lender under this Section 9 shall become additional debt of Borrower sceured by this
Security Instrument. ThesC emounts shall bear interest at the Note rate trom the date of disbursement and shall be
payable, with such inleresi,Aipon notice from Lender to Borrower requesting paymient.

I this Security Instrument 1s/crea leaschold, Borrower shall comply with all the provisions of the feasc.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wriden consent of Lender, alter or amend the ground lease. If Borrower
acquires tee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in wriding.

10. Mortgage Insuranee. [f Lender requireé Mortgage Insurance as a condition of making te Loar, Borrower
shall pay the premiums required to maintain the Morigags Insurance in cftect. I, for any reason. the Mortgage
Insurance coverage required by Lender ceases 1o be avadlable frem the maortgage insurer that previously provided such
insurance and Borrower was required 1o make separately(desionated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required to obtiinCoverage substanttally equivatent 1o the Morigage
Insurance previously in effect, at a cost substantially equivalentosneccost to Borrower of the Mortgage Insurance
previously in eflect, from an alternate mortgage insurer selected by Lender.  [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay toLender-the amount of the scparately designated
payments that were due when the insurance coverage ceased to be in eflfect. Lender will accept, use and retain these
paymenls as a non-refundable foss reserve in licu of Mortgage Insurance. Suelt 38t reserve shalk be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall wore required to pay Borrower any
nterest or carnings on such loss reserve. Lender can no longer require loss reserve paymants if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insursr stlected by Lender again
becomes available. 1s obtained, and Lender requires separately designaicd payments towesd~the premtums for
Mortgage Insurance. [t Lender required Mortgage Insurance as a condition of making the Loan und Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsurance, Horiower shall pay
the premiums required o mamtain Mortgage Insurance in effect, or 1o provide a non-refundable foss céserve, untl
Lender's requirement for Mortgage Insurance cids in accordance with any writien agreement between Botowver and
Lender providing for such termination or urtil termmnation 1s reguired by Applicable Law. Nathing in this Scetion
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loun as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage [nsurance premiums).
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As a vesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other
entity, or any affiliate of any of the forcgoing, may reccive (dircetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in cxchange for a sharc of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.”  Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsuranceander the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive wertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage lisvrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearasd-at the time of such cancellation or termination.

11. Assigimznt of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o LendCe,

If the Property is daniagd, such Misceltancous Proceeds shall be applied (o restoration or repair of the Property,
if the restoration or repaie-is economically feasible and Lender's sceurity is not lessened. During such repair and
restoration period, Lender shall bavethe right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promnptly. Lender may pay for the repairs and restoration in a single disbursement
or in a scrics of progress payments as the voris is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such MiscCilaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Procdsds. 1) the restoration or repair is not economically feasible or
Lender' s seeurity would be lessened, the Miscellancous A raceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then duc, with the excess, i any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event ol a total taking, destruction, or loss in valuesfihe Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Seeurity Instrument, whetkier arniot then due, with the excess, il any, paid o
Borrower.

In the event ol a partial taking, destruction, or loss n value o7 the Praperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc 1o cqual to or greater than the amount
of the sums secured by this Sccurity [nstrument immediately before the partia taiang, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thisSexusity Instrument shall be reduced
by the amount of the Miscellaneaus Proceeds multiplied by the following [raction: 47y e total amount of the sums
sceured immediately before the partial taking, destruction. or loss in value divided by (b)the fair market value of the
Property immediately belore the partial taking, destruction. or loss in vatue, Any balancC shalite paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property iw which the farmarket value of
the Property iminediately before the partial taking, destruction, or loss in value is less than the zmaunt of the sums
sceured immediately before the partial taking, destruction. or loss in value, unless Borrower and Licrder otherwise
agree in writing, the Miscellancous Proceeds shall be applied 1o the sums sceured by this Security Instraapcny whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower [ails (o respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether
or not then due. "Cpposing Parly” means the third party that owes Borrower Misceblaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in Forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be disntissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Propetty or
rights under this Seeurity Instrument.  The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ol the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borraower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuss o extend time for payment or otherwise modify amertization of the sums secured by this Securily
Instrument ©5 reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance Gy Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments from third-persons, entitics or Suceessors in Interest of Borrower or in amounts less than the amount then
duc, shall not be’awwaiver of or preclude the exercise of any right or remedy,

13. Joint and Scvera! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations ard hability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-signer™): (a)1s co-signing this Secunity Instrument only to miortgage,
erant and convey the co-signer's inuterest in the Property under the terms ol this Security Instrument; (b} is not
personally obligated to pay the sumds scerred by this Sceurity Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, [orbear or make any accommodations with regard to the terms of this Sceeurity
Instrument or the Note without the co-signir' s consent.

Subject to the provisions of Section 15, @nyv Successor in Interest of Botrower who assumes Borrower's
obligatiens under this Security Instrument in writiesund is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower s not be released from Borrower's obligations and liabtliey
under this Sceurity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Sceurity Instrument shadl bind (except as provided in Section 203 and benefit the successers and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees {or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propesty and rights under this Sceurity Instrument,
including, but not limited (o, attorneys' fees, propertly inspection ared yabuation fees. In regard o any other fees. the
absenee ol express authority in this Sceurity [nstrument o charge a‘speciliz=fze to Borrower shall not be construed
as a prohibition on the charging of such tee. Lender may not charge lees that are expressly prohibited by this Sceurity
Instrument or by Applicable Law.

[t the Loan s subject 1o a law which sets maximum loan charges, and that tav 13 Zinally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Leat exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cherge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted himits will be réiunded to Borrower.
Lender may choose to make this refund by reducimg the principal owed under the Note or by miakivz adirect payment
to Borrower. {1 a refund reduces principal. the reduction will be trcated as a partial prepaymzes ‘withoul any
prepayment charge (whether or not a prepayment charge is provided tor under the Note). Borrower” sacseptance of
any such refund made by direct payment to Borrower will constitute a watver of any right ol action BarrGwir mmght
have arising cut of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
writing. Any notice o Borrower in connection with this Security Instrument shall be deemed o have been given to
Borrower when mailed by first class mail or when actually delivered o Borrower's notice address if sent by other
means. Notice to any one Boerrower shall constitule notice o all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specilies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
Lf any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silenee shall not be
construed as a prohibition against agrecement by contract. In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aftect other provisions of this Security
Instrument sz the Note which can be given effect without the conflicting provision.

Asascdan this Security Instrument: (a} words of the masculine gender shall mean and include corresponding
neuter words‘orwords of the ferminine gender; (Ip) words in the singular shall mean and include the plural and vice
versa; and (¢) thefword "may” gives sole discretion without any obligation to take any action.

17. Borrowwer's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer ov'tie 2roperty or a Beneficial Interest in Borrower. As uscd in this Section |8, "Interest in
the Property” means any kzgai or beneficial interest in the Property, including, but not limited to, those bencheial
mierests transferred in a band Tor deed, contract for deed, mstallment sales contract or escrow agreement, the intent
of which 15 the transfer of title by Borsower at a future date to a purchaser.

If all or any pari of the Properiy or any Inlerest in the Property is sold or ransferred (or il Borrower is not a
natural persen and a beneficial interest/in Borrower 15 sold or transferred) without Lendet's prior wrilten consent,
Lender may require immediate payment ay Tt pf all sums secured by this Security Instrument. However, this option
shail not be exercised by Lender if such excicse is prohibited by Applicable Law.

I Lender excreises this option, Lender shadduve Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the nofice is-given n accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument.” If Borrower fails o pay these sums prior to the expiration of
this periodl, Lender may invoke any remedies permitted by/(this Security [nstrument witheut further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1 Bocrawer meets certam condittons, Borrower shall
have the right to have enfercement ol this Security Instrument diseéntinued at any time prior 1o the carticst of: (a)
five days belore sale of the Property pursuant 1o Section 22 of thiswsccuriizlnstrument; (b} such other period as
Applicable Law might specily for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Sceurity [nstrument.  Those conditions are that Borrower: (a) pays Lendena!l sums which then would be due
under this Security Instrument and the Note as 1 no acceleration had cccurreds (Bycures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security i siument, including, but not
limited to. reasonable attorneys’ fees, property inspection and valuation fees, and other fedsincurred for the purpose
of protecting Lender's interest in the Property and rights under this Sceurity Instrument; and (i8takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights updes this Security
Instrument, and Borrower's obligation to pay the sums seeured by this Security [nstrument, shall esntiue unchanged
unless as otherwise provided under Apphicable Law.  Lender may requare that Borrower pay such reimshaigment sums
and expenses 10 one oF more of the following forms, as selected by Lender: (a) cash: (b) money ovdery{<iertitied
check, bank check. treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer.  Upon
ceinstatement by Borrower, this Sceurity Instrument and obligations secured hercby shall remain fully cffective as if
no acceleravon had occurred. However, this right to reinstate shall not apply e the case ol aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security [nstrument) can be sold ene or more times without prior notice Lo Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security [nstrument and performs other mortgage loan servicing obligattons under the Note, this Security
Instrument, and Applicable Law, There also night be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [fthere ts a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing. If the Note 1s sold and thercalter
the Loan 18 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowcer nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuani to this Security Insirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument,
unti! such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Scction 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to tehe corrective action. [ Applicable Law provides a time period which must clapse before certain action
can be taker; that time period will be deemed Lo be reasonable for purposes of this paragraph, The notice of
accelerationand=eoportunity to curc given to Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower pursuzat to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive action
provisions of this Szction 20.

21. Hazardous-Svictances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other lammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos o formaldehyde, and radivactive materials; (b) "Envirenmental Law” means tederal
taws and faws of the jurisdiction where the Property is located that relate to health, satety or environmental protection;
(c) "kEnvironmental Cleanup” inctudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environ-nental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserises use, disposal, storage, or refease of any Hazardous Substances.
or threaten Lo release any Hazardous Substances, on or e Property.  Borrower shall not do, nor allow anyone else
to do. anything alfecling the Property (a) that is in\violation of any Environmental Law, (b) which creates an
Environmenial Cendition, or {¢} which. due 1o the presdnes, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. € Thie preceding two sentences shall net apply to the
presence, use, or sterage on the Property of small quantities of Hazwrdous Substances that are generally recognized
1o be approprioie to normal residential uses and to maintenance ©f/the Property (including, but not limited to.
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any invectigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving thed’»operty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmgatul Condition, including but not
limited to, any spitling, leaking, discharge, rclease or threat of release of any Huzdeus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversaly affects the value of the
Property, 1f Borrower learns, or is nolified by any governmental or regulatory authority, or vy, private party, that
any removal or other remediation of any Hazardous Substanee affecting the Property is necessa. v.Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hercip shall crcate any
ebligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not Jess than 30 days from the date the notice is given to Borrower, by
which the default must be cared; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is net cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Berrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party lor services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. [n accordance with Ulinois law, the Borrower hereby releascs and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25, Piucement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to piofsct Lender's interests in Borrower's collateral. This insurance may, bul need not, protect Borrower's
interests. The voveiage that Lender purchases may not pay any claim that Borrower makes or any claim that s made
against Borrower wrancection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiag Wender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lénder purchases insurance for the colfateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in conncction with the placement of the
insurance, until the effective da(s of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstaiding halance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to Obtaia on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
{nstrument and in any Rider executed by Borrower and recorded with it

(Seal) 49‘,& 7, }iuéh (Seal)

-Borrower ANGE‘QJ{‘; TATE -Borrower

= (Seal) {Seal)
-Borrower -Borrower
Z_ (Seal) (Seal)
-Duorrower ~Borrower
Witness: Withess:
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

/1
The foregoing instrument was acknowledged before me this 7 2‘0/ /
by . JEEE LIBMAN AND ANGELA TATE

wvn Stgnature of Person Taking P{cknowlcdgment
OFFICIAL SEAL 2
MICHAEL DGARCHE %
NOTARY PUBLIC - STATE OF 1L;rlN ) Tile o
MY COMMISSION EXPIRES 06711 >
(Seal) Seol Number, i any

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01

Page 14 of 14

DocMaglc ERaring
www._docmagic.com




1127756023 Page: 16 of 16

UNOFFICIAL COPY

Success Title as an Agent for Chicago Title

Commitment Number: STS11_01298

EXHIBIT A
PROPERTY DESCRIPTION

The fand referred to in this Commitment is described as follows:

LOT 5 IN BLOCK 3 IN PITNER'S ADDITION TO EVANSTON IN THE NORTHEAST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 13, AND IN THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 10-24-212-01£-0000

ALTA Commitment

Exhibit A {STS11_01298. PFD/STS11_01298/17)




