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Mortgage

Definitions. Words used in muityste sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 aad 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) "Security Instrument” means this docoiént, which is dated September 12, 2011, together with
all Riders to this document,

(B) “Borrower " 1s VALDLEMARAS AUKSTUOLISand VILIJA AUKSTUOLILNL, Husband and
Wife, as Tenants by the Lntirety. Borrower s the mastgagor under this Security Instrument.

(C) “Lender” 1s )PMorgan Chase Bank, N.A.. Lender 1xa Mational Banking Association organized
and existing under the Taws of'the United States. Lender's address s 1T Polaris Parkway, Columbus,
OH 43240 . Lender 1x the mortgagee under this Secunty Insiiument:

(1} “Note ” meuns the promissory note signed by Borrower and diied Sentember 12, 2011, The Note
states that Borrower owes Lender one hundred thirteen thonsand thred updrad and 00: 100 Dotlars
(LLS B 113.300.00) plus mterest. Borrower has promised to pay this debt 1 p<eniar Periodic Pavments
and to pay the debt s full not fater than October 1, 2031,

(E) “Property” meuns the property that is deseribed below under the heading "Trenster of Rights in
the Property.”

(F) “Loan " mcans the debt evidenced by the Note, plus interest, any prepayvment charges sad late
charges due vnder the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders " means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [eheck box as applicable]:

O Adjustable Rate Rider O Condominium Rider (1 Second Home Rider
v
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0 Balloon Rider B Planned Unit Development Rider [0 1-4 Family Rider
O VA Rider O Biwceekly Pavment Rider O Other(sy [specifyv]

(H) “Applicable Law” mcans all controlling apphicable federal. state and local statutes. regulations,
ordinances wd administrative rules and orders (that have the effect of taw) as well as all applicable
tinal, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and 4ssessments ” means all dues, fees, assessments and
other charges that arc imposed on Borrower or the Property by a condominium association. homeowners
association or similar organization.

() “Elect/onic Funds Transfer” mcans any transfer of funds, other than a transaction originated by
cheek, araiil or similar paper instrument. which is imtiated through an electronic termmal, telephonic
mstruments coimpufter, or magnetic tape so as to order. instruct. or authorize a financial mstitution to
debit or credivapiaccount. Such term ineludes, but is not Emited to, point-of-sale transfers, automated
teltermachine iransacivons, transters initiated by telephone, wire transtors, and automated clearinghouse
transters,

(K) “Escrow ftems ™ mo:ias those items that are deseribed i Section 3.

(L) “Miscellaneous Proceeas™ icans any compensation, settlement, award of damages. or proceeds
patd by any third party (other than fisurance proceeds paid under the coverages deseribed in Section
5) tor: (1Y damage to. or destructionof.the Property: (13} condemnation or other taking of all or any
part of the Property: (11} convevance imaien of condemnation: or (iv) misrepresentations of, or
omissions as to, the value andsor conditiveod the Property,

(€M) “Mortgage Insurance ” mcans insurance preieciing Lender against the nonpavment of or default
on, the Loan.

(N) “Periodic Pavment ™ means the regularly scheduled amsount due for (1) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Scewity Instrument.

(O) "RESPA” means the Real Lstate Settlement Procedures At 12 US.CL Section 2601 et seq.y and
its implementing regulation, Regulation X (24 C.ER. Part 3500),@as they might be amended from
time to time, or any adiditional or successor legiskation or regulation tat soverns the same subject
matter. As used in this Security [nstroment, RESPA refers to all requivetients and restrictions that
are imposed m regard to a "federally related mortgage loan” even if the Ledn-does not qualify asa
"foderally refated mortgage loan™ under RESPA.

(PY “Successor in Interest of Borrower ™ means any party that has taken title to the@roperty, whether
or ot that party has assumed Borrower's obligations under the Note and-or this Secunty Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i} the'tepeyment
of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performangeof
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower doex hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the

v/ _A‘“
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tollowing described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 24-31-201-039-0000 which currently has the address of 103 FELDNLER CT [Street]
PALOS HEIGHTS [City], lHinois 60463 [Zip Code] ("Property Address™:

TOGETHLR WITH all the improvements now or hercatter erected on the property. and all casements,
appurtenances., and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Seeurity Instrument. All of the foregomg is referred to in this Secunty Instrument
as the "Property.”

BORROWLR COVLENANTS that Borrower is Jawfutly seised of the estate hereby conveved and has the
night to morgace, grant and convey the Property and that the Property is unencumbered. except for
encumbrances ot record. Borrower warrants and will defend generatly the title to the Property against
all claims and démapds, subject to anv encumbrances of record.

THIS SECURITY IRSORUMLENT combines uniform covenants for national nse and non-umiform
covenants with limited varistions by jurisdiction to constitute a uniform security instrument covering
real property,

Uniform Covenants. Borrower andd Lender covenant and agree as follows:

1. Payment of Principal, Interest, cscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princinal-af, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due tnasrthe Note. Borrower shall also pay funds for Lscrow ltems
pursuant to Seetion 3. Pavments due under tie Mot and this Sceurity Instrument shail be made in ULS.
currency. Howeveroif any cheek or other instruraent.received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpad. Lender may reguire that any or all subsequent
payments due under the Note and this Seeurity Instrument b made in one or more of the following forms,
as selected by Lender: (a) cash; (by money order; (¢) certitied check, bank check, treasurer's cheek or
cashier's cheek., provided any such check is drawn upon an ingtitation whose deposits are insured by a
federal ageney, instrumentality, or entity; or (d) Electronic Funds/ Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other Jocation as may be designated by Lender in accordance with the iwoee provisions in Section 13,
Lender may return any payment or partial pavment if the pavment or pariial payments are insufficient
to bring the Loan current. Lender may aceept any pavment or partial pavmentinsutticient to bring the
Loan current, without waiver ot any rights hereunder or prejudice to its rights to refise such payment or
partial pavments in the future, but Lender is not obligated to apply such pavmentsat thotime such
payments are aceepted. [feach Penodie Pavment is applied as of its scheduted due date, faen Lender
nead not pay interest on unapplied funds. Lender may hold such unapplied funds until Bareawer makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of tipicoLender
shall either apply such funds or return them to Borrower. If not applied carlier, such funds will beannlicd
to the eutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shail relieve Borrower from making
payments duc under the Note and this Security Instrument or performing the covenants and agreements
sceured by this Security Instrument.

1/ /f‘ /
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2. Application of Payments or Proceeds. Lxcept as otherwise deseribed in this Section 2, all
pavments aceepted and applied by Lender shati be applied i the foilowing order of priurit\" (a) mterest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applicd to cach Periodie Payvment in the order in which it became due, Any remaining amounts
shall be applied first to Jate charges, second to any other amounts due under this Security [nstrument.
and then to reduce the prineipal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Pavment which includes a sufficient
amount to pay any late charge due, the pavment may be applied to the delinquent pavment and the fate
charge. Ifmore than one Pertodic Payment i outstanding, Lender may appiy any payment reeeived from
Borrower to the repayment of the Periodic Paviments if, and to the extent that. cach pavment can be paid
i full, Fo the ctent that any excess exists atter the pavment is applied to the full pavment of one or
more Penodic Pavments, such excess may be applied to any late charges due. Voluntary prepayments
shall be apphied Gt to any prepavment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miseellancous Proceeds to prineipal due under the
Note shall not extend o rostpone the due date, or change the amount, of the Periodie Pavments.

3. Funds for Escrow Iteras. Borrowcr shail pay to Lender on the day Periodic Payments are duc
under the Note, until the Note isipaid o tull i sum (tln. "Funds™ to prov ide for pavment of amounts due
for: () taxes and assessments and other items which can attam priority over this Security Instrument as
a lien or encumbrance on the Property’: (b, leaschold pavments or ground rents on the Prupu‘t\' ifany;
(¢) preminms for any and all insurance reguived by Lender under Section 3: and (d) Mertgage Insurance
premiums, if any. or any sums payable by Bomwer to Lender in licu of the puyment of Mortgage
[nsurance premiums in accordance with the pravisions of Seetion 10, These items are called "Lscrow
[tems.™ At origination or at any ttime during the tered olithe Loan, Lender may require that Community
Assoctation Dues, Fees. and Assessments, if any, beeserowed by Borrower, and such dues. fees and
assessments shall be an Lserow Ttem. Borrower shall p"m;‘ tly furnish to Lender all notices of amounts
to be paid under this Seetion. Borrower shaill pay Lender e ands for Lscrow [tems unless Lender
winves Borrower's obligation to pay the Funds for any or all Lsapeas Tems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Lserow ltems ateny time. Any such waiver may only
be mnwriting. In the event of such winver, Borrower shali pay directls, when and where pavable, the
amounts due forany Lserow ltems for which pavment of Funds has becirwaived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment withil sich time period as Lender
may require. Borrower's obligation to make such pavments and to provide réeeints shalt for all purposes
be deemed to be a covenant d]]d agreement contained in this Sceurity l]l.\tml]‘l(.]ll. asiie phrase "covenant
and agreement” is used in Scetion 9. 1F Borrower is obligated to pay Escrow [temsdirestiv, pursuant to
awaner. and Borrower fails to pay the amount due for an Lserow Ttem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 950 epay to
Lender any such amount. Lender may revoke the waiver as to any or all Lscrow ltems at dry fime by a
notice given i accordance with Section 13 und. upon such revocation, Borrower shatt pay to Ledder all
Funds. and i such amounts, that are then required under this Seetion 3.

Lender may. at iy time, colicet and hold Funds in an amount (a) sufficient to permit Lender to appiv
the Funds at the ime specified nnder RESPA, and (b} not to exceed the maximum amount a lender cun
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requite under RESPA. Lender shiall estimate the amount of Funds due on the basis of current data and
reusonable estimates of expenditures of future Lserow ftems or otherwise in accordance with Applicable
L,

The Funds shall be held inan institution whose deposits are insured by a federal ageney, instrumentality,
or entity (including Lender, it Lender is an mstitution whose deposits are so insured) or in anv Federal

Home Loan Bank. Lender shall apply the Funds to pay the Lserow Htems no later than the time specitied
under RESPA. Lender shall not charge Borrower for holding and applyving the Funds, annually analyzing
the escrow account, or verttving the Lserow Items. unless Lender pavs Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds., Lender shall not be required to pay Borrower
any mterestar sarnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid opdhe Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[t there i a surplus o Munds held in eserow, as detined under RESPA, Lender shall account to Borrower
for the excess funds inceeordance with RESPA L there 1 shortage of Funds held i eserow, as detined
under RESPA. Lender shall rotity Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage inaccordance with RESPA, but in no more than 12 monthiy
pavments. 1f there 1s a deficience s unds held ineserow, as defined under RIESPA, Lender shall notify
Borrower as required by RESPA. and Borrower shall pav to Lender the amount neeessary to make up
the deficiency in accordance with REZPA_but in no more than 12 monthly pavinents.

Upon payment in full of all sums secured By s Seeurity Instrument, Lender shall promptly retund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges. fines. and impositions attributable
to the Property which can attain priovity over this Secuiity Instrument, leaschold payments or ground
rents on the Property, it any, and Community Association/Dries, Fees, and Assessments, if anv. To the
extent that these items are Lserow Hems, Borrower shatt pay them in the manner provided in Seetion 3.

Borrower shall promptiy discharge any lien which has priority overthis Seearity Instrument unfess
Buorrower: () agrees imwriting to the pavinent of the obligation secured byvithe lien ina manner aceeptable
to Lender, but enly so long as Borrower ix performing such agreemenis{by contests the lien in good faith
by, or defends aganst enforcement of the lien in, legal proceedings which in Lender's opinion operate
ta prevent the enforcement of the lien while those proceedings are pending, but ez untif such procecdings
are coneluded: or {¢) seeures from the holder of the fen an agreement satisfactory to Cender subordinating
the Tien to this Seeurity Instrument. [f Lender determines that any part of the Properiy 1ssubject to a hen
which can attan priority over this Seeurity [Instrument, Lender may give Borrower a hutice identifving
the lien. Within [0 days of the date on which that notice is given, Borrower shall satisty tic dien or take
one of more of the actions set furth above in this Section 4.

Lender may require Borrower to pay i one-time charge for a real estate tax verification and:or reperting
serviee used by Lender i connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any

A,
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other hazards including, but not limited to, carthquitkes and floods, for which Lender requires insurance.
This msurance shall be mamtained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender reguires pursvant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the instrance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shalt not be exercised unreasonably. Lender may
require Borrower to pav. in connection with this Loan, either: (a) a one-time charge for flood zone
determimation, certification and tracking services: or (b} a one-time charge for food zone determination
and certification services and subsequent charges cach time remappings or similar changes vceur which
reasonably might aftect such determination or certification. Borrower shalf also be responsible for the
payment of any fees imposed by the Federal Lmergeney Management Agency in connection with the
review of any food zone deternnation resulting from an objection by Borrower.

[t Borrower fail<to maintain any of the coverages described above, Lender may obfain insurance coverage,
at Lender's optian oadd Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverags. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower'sieqaty in the Property, or the contents of the Property, against any risk, hazard or
habihity and might provide greater or lesser coverage than was previousty in effeet. Borrower acknowledges
that the cost of the insurancscoverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower seeured by this Seeurity Instrument, These amounts shall bear interest at the
Note rate from the date of disbursemer tand shall be pavable, with such interest, upon notice from Lender
fo Borrower requesting payment.

Allmsurance policies required by Lender andserewals of such policies shall be subject to Lender's might
to disapprove such policies, shatt melude a standard morgage clause, and shall name Lender as mortgagee
andor as an additional loss pavee. Lender shall have the night to hold the policies and renewal certificates,
[f Lender requires, Borrower shall promptiv give to Londer all receipts of paid premiums and renewal
notices, It Borrower obtains any form of insurance coverage: not otherwise required by Lender, for
damage to, or destruction of. the Property., such policy shall wiclade a standard mortgage clause and shall
name Lender as mortgagee and:or as an additional loss pavee,

[n the event of loss, Bortower shall give prompt notice to the msurance currier and Lender. Lender may
muke proof of loss 1 not made promptly by Borrower, Unless Lenderansd Borrower othenwise agree in
writing, any msurance proceeds, whether or not the underlying insurance wes required by Lender, shall
be applied to restoration or repair of the Property, i the restoration or repair is economically feasible and
Lender's seeursty is not lessened. During such repair and restoration period, Lendershall have the right
to hold such msurance proceeds until Lender has had an opportunity fo inspeet swea Pronerty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payvment oiin a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Arplicable
Liw requires mterest to be paid on such insurance proceeds, Lender shall not be required to pay Bernwer
any inferest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shat! be the sole obligation of Borrower,
[f the restoration or repair is not cconomicatly feasible or Lender's security would be lessened, the
msuranee proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

!/ A/
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shalt be applied in the order
provided for i Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, [f Borrower does not respond within 30 days to a notice from Lender that the isurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice 1 given. In either event. or 1t Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (ay Borrower's rights fo any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights (other than the right to any refund of uncamed premiams pasd by Borrower) under
ali msurance policies covering the Property, insotar as such rights are applicable to the coverage of the

Property. Lender may use the insurance procecds either to repatr or restore the Property or to pay amounts
unpind under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Boitewer shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after i execution of this Sceurity Instrument and shall continue to occupy the Property
as Borrower's prineipal teaidsnee for at least one vear atter the date of occupancy, unless Lender otherwise
agrees inwriting, which conyens shall not be inreasonably withheld, or unless extenuating circumstances
exist which are bevond Borrowes's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destrov, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall mamtain the Property in
vrder to prevent the Property from deterioraing o deereasing in value due to its condition. Unless it s
determined pursuant to Seetion 3 that repair oriStoration is not ecconomically feasible, Borrower shall
promptly repair the Property if damaged to avord hirther deterioration or damage. [f insurance or
condemnation proceeds are paid in conmection with darsage 1o, or the taking of, the Property, Borrower
shal) be responsible for repairing or restoring the Propertv.only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ad testoration ina single pavment or in a series
of progress pavments as the work 1s completed. [ the insurance/or condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is not relicvzd of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of e Property. I£1t has reasonable
cause. Lender may inspeet the mterior of the improvements on the Property.Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loin appiization process,
Borrower or any persons or entities acting at the direetion of Burrower or with Borrower's knowledge
or consent gave materially false, misteading, or inaceurate information or statements to Lendci tor failed
to provide Lender with material information) in connection with the Loan. Materiat represcafations
melude, but ire not hmited to. representations concerning Borrower's occupancy of the Propertas
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. if (1) Borrower fails to perform the covenants and agreements contained i this Security

Vi,
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Instrument, (b) there is a tegal proceeding that might significantly affect Lender’s interest in the Property
and-or rights under this Sceurity Instrument (such as a proceeding m bankruptey, probate. for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to proteet Lender's interest in the Property and rights under this
Sceurity Instrument, including protecting and-or assessing the value of the Property, and sceuring and-or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a hien which has priority over this Security Instrument: (b) appearing in court: and (¢) paving reasonable
attomeys” fees to protect its interest in the Property andror rights under this Security Instrument, including
its sceured position in a bankruptey proceeding. Securing the Property includes, but i< not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipesdeisainate building or other code viokations or dangerous conditions, and have utilitics tured
on or off. Althouzh Lender may take action under this Section 9. Lender does not have to do so and is
not under any duty”srobligation to do so. [t s agreed that Lender incurs no Hability for not taking any
or all actions anthorizedunder this Section 9.

Any amounts disbursed by Zender wnder this Section 9 shall become additionad debt of Borrower secured
by this Sceurity Instrument. Facse amounts shall bear interest at the Note rate from the date of disbursement
and shall be pavable, with such fnterest, upon notice from Lender to Borrower requesting payvment.

I this Security Instrument is ona feasetiold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires tee title to the Prenerty. the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender regnired Vortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain ti: Mortgage Insurance in effect. [f, for any reason,
the Mortgage Insurance coverage required by Lender coases to be available from the mortgage insurer
that previously provided such insurance and Borrowerwagrequired to make separatety designated
payments toward the premiums for Mortgage Insurance, Barewer shall pay the premiums required to
obtain coverage substantially cquivilent to the Mortgage Insurarice previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage 'nsurance previously in effect, from an
alternate mortgage insurer sclected by Lender. [f substantially cquiveieny Mortgage Insurance coverage
is not avatlable, Borrower shall continue t pay to Lender the amounvaf fiae separately designated
pavments that were due when the insurance coverage ceased to be in effettLender will aceept, use and
retain these pavments as i non-refundable loss reserve in lieu of Mortgage fngieance, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paic indll, and Lender shall
not be required to pay Borrower any interest or camings on such oss reserve. Lenaer can no longer
require loss reserve pavments if Mortgage Insurance coverage (in the amount and for'the heriod that
Lender requires) provided by an insurer setected by Lender again becomes available. is ebtaiied. and
Lender requires separately designated payvments toward the premiums for Mortgage {nsuranes A Lender
required Mortgage [nsurance as a condition of making the Loan and Borrower was required topice
separately designated payvments toward the premiums for Mortgage Insurance, Borrower shall pay the
preminms reguired to maintain Mortgage Insurance in efteet, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

///é/
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Bormrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided m the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certamn losses it may
meur if Borrower does not repay the Loan dsd"ru.d Borrower s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modifv their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage msurer to make pavments using any
source of funds that the mortgage insurer may have avaitable (which may include funds obtained from
Mortgage Inssrance preminms).

As aresult of these agreements, Lender, any purchaser of the Note, another surer, any reinsurer, any
other entity, or anv affiliate of any of the foregoing, may receive (directly or indirectlyy amounts that
derive from for mugnt e characterized as) a portion of Borrower's paviments for Mortgage Insurance, in
exchange for sharing oranodifving the mortgage insurer's risk, or reducing losses. [f such agreement
provides that an attiliateofCender takes a share of the insurer's risk in exchange for a share of the
preniums paid to the insurer e arrangement is often termed "captive reinsurance.” Further:

(A} Any such agreements will noCaffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otier #cims of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgave Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affeet the sights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pravection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage bysurance terminated automatically, and/or
to reecive a refund of any Mortgage Insurance presiars that were unearned at the time of
such canccllation or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. all Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Misechuneous Proceeds shatt be applicd w rastoration or repair of the
Property, if the restoration or repair 1s cconomically feasible and Lender's securizvisnot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellencous Proceeds unti)
Lender has had an opportunity to inspect such Property to ensure the work has beeneomnpleted to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay Jor the repairs
and restoration in a single disbursement or in a series of progress pavments as the work 1e°cotiplieted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on stk
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings saisuch
Miscellancous Proceeds. 1f the restoration or repair is not economically feasible or Lender's seetinty
would be Jessened, the Miscelluncous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, it any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Seetion 2.

L Vi /A\
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In the event of a total takimg. destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums seeured by this Sceurity Instrument, whether or not then due, with the exeess.
i any, paid to Borrower.

In the event ot a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction. or loss in value is equal to or greater
than the amount of the sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sccurity Instrument shai! be reduced by the amount of the Miscetlancons Proceeds multiplied by
the followmg fraction: (a) the total amount of the sums seeured immediately before the partial taking,
destruction. or loss i value divided by (b the tair market value of the Property immediately before the
partial taking. destruction, or toss in value. Any balince shaltl be paid to Borrower.

[n the event ofa partial taking, destruction, or loss in value of'the Property in which the fair market value
ot the Property tmmediately before the partial taking, destruction, or foss in value is less than the amount
of the sums securadinmediately betore the partial taking, destruction, or loss in vidue, unless Borrower
and Lender otherwise waioe in writing, the Miscellancous Proceeds shall be applicd to the sums secured
by this Securty Instrument whether or not the sums are then due.

[F the Property is abandoned by Sorrower. orif, after notice by Lender to Borrower that the Opposing
Party (as defined in the next semicpee) otfers to make an award to settle a clanm for damages. Borrower
fails to respond to Lender within 30 davs aiter the date the notice is given, Lender 1s authorized to collect
and apply the Miscellancous Proceeds Sitherto restoriation or repair of the Property or to the sums seeured
by this Seeurity [nstrument. whether or noi e doe. "Opposing Party™ means the third puarty that owes
Borrower Miscelluncous Proceeds or the pany szinst whom Borrower has a ight ot action i regard to
Miscellaneous Proceeds,

Borrower shall be in detault it any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propicriv or other material impairment of Lender's
interest in the Property or rights imder this Seeurity Instrutnenty Borrower can cure such a default and.
if aceeteration has occurred, reinstate us provided in Section 197 by causing the action or proceeding to
be dismissed with a ruling that. in Lender's judgment, preciudes feviciture of the Property or other iaterial
mmpazrment of Lender's interest in the Property or nghts under this Sceurioy: Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment ot Loreder’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscetlancous Proceeds that are not apphied to restoration or repair of the Froperty shall be applicd
in the vrder provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtensianofthe time for
pavment or modification of wmortization of the sums secured by this Sceurity Instrument gaanted by
Lender to Borrower or any Successor in Interest ot Borrower <hall not operate to release the hability of
Buorroweror any Suceessors in Interest of Borrower. Lender shatl not be required to commence proceedings
against any Successor i Interest of Borrower or to retuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising

L Ay
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any right or remedy including, without mitation, Lender's aceeptance of payments from third persons,
entities or Suceessors in Interest of Borrower or i amounts fess than the amount then duce, shali not be
a warver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security [nstrument but does not exceute the Note (a "co-signer”y: (a) is
co-signing this Seeurity [nstrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Sceurity {nstrument: (b) s not personally obligated to pay the sums
sceured by this Security Instrument: and (¢} agrees that Lender and any other Borrower can agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Sceurity Instrument
or the Note without the co-signer's consent,

Subject to the rrovisions of Section I8, any Suceessor in Interest of Borrower who assumes Borrower's
obligutions undde s Security [nstrument in writing. and is approved by Lender, shall obtain all of
Borrower's rightsaind penefits under this Security Instrument. Borrower shatl not be released from
Borrower's obhigationsand-Jiabiiity under this Security Instrument unless Lender agrees to such release
i writing. The covenants she agreements of this Security Instrument shall bind (exeept as provided in
Section 209 and benefit thesteecssors and assigns of Lender.

14. Loan Charges. Lender may ciarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sceunty [nstrument. including, but not Fipited to, attorneyvs’ tees, property inspection and valuation tees.
Inregard to any other fees, the absence of cxpress authority in this Security Instrument to ¢harge i specific
tee to Borrower shall not be construed as a prakibition on the charging of such fee, Lender may not
charge fees that are expressty prohibited by this Secuiity Instrument or by Applicable Law.

(f'the Loan s subject to a law which sets maximum o vharges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in conneetion with the Loan exceed the
permitted Hmits, then: (a) any such loan charge shall be redréed by the amount necessary to reduce the
charge to the permitted itz and (b any sums atready collected from Borrower which exceeded permitted
limits wili be refunded to Borrower. Lender may choose to makd this refund by reducing the principal
owed under the Note or by making u direct pavment to Borrower. [f§ refand reduces principal. the
reduction will be treated as a partial prepayment without any prepavment<harge (whether or not a
prepaviment charge 1s provided for under the Note). Borrower's aceeptance of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. Alinotices given by Borrower or Lender in connection with this Security Instrnmment must
be in writing. Any notice to Borrower in connection with this Seeurity Instrument shall be'diemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Beiower's
notice address if sentby other means. Notice to any one Borrower shall constitute notice to alt Sareowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notiee to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. [f Lender specities a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing st by first clasgs mail to Lender's address
stated heremunless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. [f any notice required by this Security [nstrument is also required under Applicable Law:, the
Applicable Law requirement will satisty the corresponding requirement under this Sceurtty [nstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal faw and the law of the junisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument are subjeet to any requirements and limitations of
Applicable Law. Applicable Law might explicitiv or implicitly allow the parties to agree by contract or
it might be #Zlent, but such silencee shali not be construed as a prohibition against agreement by contract.
In the event tharany provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such confliict 2hatl not affeet other provisions of this Security Instrument or the Note which can be
aiven etfect without the contlicting provision,

As used in thix Sceurity isirument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminme gender: (b words in the singular shall mean and
include the plural and viee versazand (¢) the word "may™ gives sole discretion without any obligation to
fake any action,

17. Borrower's Copy. Borrower shall bz given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Benzficial Interest in Borrower. As uscd in this Section 18,
"Interest i the Property™ means any legal orbencricial interest in the Property, including, but not rmited
to, those beneficial interests transterred in a bond fordeed, contract for deed, installment sales contract
or eserow agreement, the intent of which is the transter o7 titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Prarcrty is sold or transferred (or if Borrower is
not anatural person and a beneficial interest in Borrower i sald or transferred} without Lender's prior
written consent, Lender may require immediate pavment in fulbof alt sums seeured by this Security
Instrument. However, this option shall not be exereised by Lenderir such exereise s prohibited by
Applicable Law.

I Lender exercises this option., Lender shall give Borrower notice of acceteration. The notice shall provide
aperiod of not jess than 30 days from the date the notice 1s given in accordaice/with Section 135 within
which Borrower must pay all sums seeured by this Security [nstrument. [f Bortower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certainconsditions,
Borrower shall have the right to have enforcement of this Security [nstrument discontinued ot any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secunty
Instrament: (b) such other period as Applicable Law might specify for the termination of Borrower's
rght to remstate: or (¢ entry of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under this Security Instrument and the
Note as 1f no aceeteration hid oceurred: (b cures any defiault of any other covenants or agreements; (¢)
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pavs all expenses incurred in enforeing this Sceurity nstrument. including, but not fimited to., reasonable
attorneys” fees, property inspection and vaduation fees. and other fees incurred for the purpose of protecting
Lender's interest n the Property and rights under this Seeurity Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Sceurity Instrument, and Borrower's obligation to pay the sums secured by this Sceurity Instrument, shall
continue unchanged unicss as otherwise prn\-ldt.d under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a} cash: (b)Y money order: (¢} certified check, bank check, treasurer's check or cashier’s check,
provided any such cheek is drawn upon an institution whose deposits arce insured by a federal ageney,
mstrumentality or entitys or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity
[nstrument aned nbhudnnns secured hereby shall remain tully effective as i no aceeleration had oceurred.
However, thirerght to reinstate shall not tlppl\ in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest
in the Note (togefber with this Security Instrament) can be sold one or more times without prior notice
to Borrower, A sale nught result in g change i the entity (known as the "Loan Scervicer™) that cotlects
Pertodic Pavments due vnder the Note and this Security Instrument and performs other mortgage loan
servicing obhgations under theNote, this Seeurity Instrument, and Applicable Law., There also might be
one or more changes of the Loanservicer unrelated to a sale of the Note. If there is a change of the Loan
Servieer, Borrower will be givenwritten notice of the ¢change which will state the name and address of
the new Loan Servicer, the address to vhich pavinents should be made and any other information RESPA
requires in connection with  notice of weaster of serviemg, [f'the Note is sold and thereafter the Loan
1s serviced by a Loan Servieer other than theparchaser of the Note, the muortgage loan servicing obligations
to Borrower wili remain with the Loan .‘am-m" or he transferred to a snccessor Loan Servicer and are
not assumed by the Note purcliser unless otherwiseprovided by the Note purchaser.

Neither Borrower nor Lender may commence. join, oroc)joined to any judicial action (as cither an
ndividual litigant or the member of i cluss) that arises Trom the other party's actions pursuant to this
Seeurity Instrument or that alleges that the other party has oréached any provision of, or any duty owed
by reason of, this Seeurity Instrument, until such Borrower ot Lerder has notified the other party (with
such notice given in compliance with the requirements of Section13) ofcuch alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice wtake corrective action. If
Applicable Law provides a time period which must elapse before certay 2ciion can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The pdiize of aceeleration and
oppurtunty to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportwnity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ 4o @rose
substances detined as toxic or hazardous substances, pollutants, or wastes by Environmentad Law and
the following substunces: gasoline, kerosene, other flammable or toxic pgtr{)lulm products, toxic postides
and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radivactive maicrals:
(b) "Lnvironmental Law” means federal taws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection: (¢) "Environmental Cleanup™ includes any
response dction. remedial action, or remwoval action, as defined in Environmentat Law; and (dy an
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"Lnvironmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substances, or threaten to release anv Huzardous Substances, on or in the Property. Borrower shall not
do. nor allow anvone else to do. anything affecting the Property (a) that is in violation of any Lnvironmental
Law. (b) which ercates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, ereates a condition that adversely affeets the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shiallsromptly give Lender written notice of () any investigation, claim. demand. lawsust or
other action byany governmental or regulatory ageney or private party imvelving the Property and any
Hazardous Substance or Lnvironmental Law of which Borrower has actual knowledge, (b) any
Lovironmental Ceneditran, meluding but not timited to, any spilling. leaking, discharge, release or threat
of release of any Hazazdone Substance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance whichudversely affects the value of the Property. [f Borrower fearns, or s notified
by any governmental or reguiatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affetting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Lpsironmental Law. Nothing herein shall create any obligation on
Lender foran Lvironmental Cleanuy:

Non-Uniform Covenants. Borrower dnd Lgnder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Sceurity Instrument (but
not prior to acccleration under Section 18 unless applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action vequired to cure the default; (¢} a date, not
less than 30 days from the date the notice is given to sorrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the nofice
may result in acceleration of the sums secured by this Secaritv.Instrument, foreclosure by
judicial procceding and sale of the Property. The notice shall furtaer inform Borrower of the
right to reinstate after acceleration and the right to assert in the foseclosure procceding the
non-existence of a default or any other defense of Borrower to accelcration and foreclosure.
If the default is not cured om or before the date specified in the notice Lénder at its option
may require immediate payment in full of all sums secured by this Sceurity lastrument without
further demand and may foreclose this Sceurity Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provides in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of titic evidence.

23. Release. Upon pavinent of all sums seeured by this Seeurity Instrument, Lender shall retease this
Sceurty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tée for
releasing this Seeurity Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.,
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24. Waiver of Homestead. [n accordance with linois faw, the Borrower hereby relcases and waives
all rights under and by virtue of the HHinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expense to protect Eender’s interests in Borrower's collateral. This msurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases mayv not pay any ¢laim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any imsurance purchased by Lender, bot only after providing Lender with evidencee that Borrower
has obrained insurance as required by Borrower's and Lender's agreement. [f Lender purchases insurance
tor the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose m connection with the placement of the insurance, until the effective
date of the cangetlation or expiration of the insurance, The costs of the insurance may be added to
Borrower's totai owstandmg balaice or obligation. The costs of the insurance may be more than the cost
of msurance Borroswver may be able to obtain on its own.

BY SIGNING BLLOW: Bamrower aceepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower and recorded with it.

Borrower

M @«W 0942/11

VALDEMARASAUKSTUOLIS | / Datc
' Seal
Wita Lol OYZI i,
VIIAJA AUKSTUOLIENE * 7 7 Date
*Non-Applicant Title Holder Seat
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Acknowledgment
State of Hlinois

County of Cook

This mstrument was acknowledged before me on /2 §£ﬁﬂ£ﬂ2ﬁ/b\
VIALDEMITRIS R UK S 7ubds

VL 13 AUK STVOLIENE biustanp ind WIFE

A
Flic /4, 4K
ission expires: C(/‘ 7% /- Zﬂ/ ?

A A A A A A,
"OFFICIAL SEAL" ;
Krystyna Niemczvi

§ Notary Publiz, State of illincis 2
.My Commission Expires 7/31/2012 3
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SCHEDULE A
ALTA Commitment
File No.; 634425

LEGAL DESCRIPTION

PARCEL I: THAT PART OF LOT 1 IN VILLAS OF PALOS HEIGHTS PLANNED UNIT DEVELOPMENT,
BEING A SUBDIVISION OF THE NORTH 671.53 FEET (EXCEPT THE EAST 900 FEET THEREOF AND
EXCEPT THE WEST 165 FEET OF THE NORTH 283 FEET THEREOF AND EXCEPT THAT PART TAKEN
FOR HIGHWAY) OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE DUE WEST, ALONG THE
SOUTH LINE O SAID LOT 1, 28.42 FEET; THENCE NORTH 0 DEGREES 03 MINUTES 33 SECONDS
WEST 53.90 FEET: 10 A POINT OF BEGINNING, SAID POINT LYING ON THE EASTERLY EXTENSION
OF THE CENTER LINLZ OF A PARTY WALL; THENCE SOUTH 89 DEGREES 56 MINUTES 27 SECONDS
WEST, ALONG SAID'£¥ FENSION AND CENTER LINE, 65.92 FEET TO AN INTERSECTION WITH THE
CENTER LINE OF A PARTY ¥/ALL; THENCE NORTH 0 DEGREES 03 MINUTES 33 SECONDS WEST,
ALONG SAID CENTER LINE AND THE NORTHERLY EXTENSION THEREOF, 39.18 FEET, THENCE
NORTH 89 DEGREES 56 MINUTES-27 SECONDS EAST 65.92 FEET, THENCE SOUTH 0 DEGREES 03
MINUTES 33 SECONDS EAST 39.18 FcET TO THE POINT OF BEGINNING; ALL IN COOK COUNTY,
[LLINOIS AND CONTAINING 2583 SQUAKRE FEET THEREIN.

PARCEL 2: EASEMENT FOR THE BENEFIT Cr PARCEL | AS CREATED BY THE DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTi S FOR THE VILLAS OF PALOS HEIGHTS, PLANNED
UNIT DEVELOPMENT RECORDED JULY 1, 1994, A5 DOCUMENT NUMBER 94578976 AND FIRST
SUPPLEMENTARY DECLARATION RECORDED NCVEMBER 7, 1994 AS DOCUMENT 94949073 AND BY
DEED FROM CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER
1098688 TO ALAN E. KWIATKOWSKI AND MARK M. KW]ATKOWSKI RECORDED JULY 8, 1994 AS
DOCUMENT NUMBER 94593830, FOR INGRESS AND EGRE5S, N COOK COUNTY, ILLINOIS.

STEWART TITLE COMPANY



— .. M27712380 Page: 19 of 20..___.

UNOFFICIAL COPY

Planned Unit Development Rider

THIS PLANNED UNIT DLVELOPMENT RIDER 18 made this 12th day of September, 2011 and is
mcorporated into and shall be deemed to amend and supplemient the Mortgage, Deed of Trust, ur Seeurity
Decd (the “Security Instrument 'y of the sume date, given by the undersigned (the “Borrower ') to secure
Borrower's Note to JPMorgan Chase Bank. NLA. (the “Lender ") of the sume date and covering the
Property described in the Security instrument and located at:

03 FELLDNLR C1, PALOS HEIGHTS, 1L 60463
[Property Address]

The Property ingiudes. but is not hmited to, a parcel of fand improved with a dwelling, together with
other such parcels d certain common arcas and facilitios, as deseribed in Document Number 94578970
(the "Declaration ). " r¢ Property 1s a part of a plimned unit development known as

Villas of Palos Hetghts 2lanned Unit Development
[Name of Planned Urit Development]

(“the PUD"). The Property atso indindesBorrower's mterest in the homeowners association or equivalent
entity owning or managing the commian arcas and facibities of the PUD (the “Owners Association”y and
the uses, benetits and procecds of Borrover’s interest,

PUD Covenant. in addition to the covenantsanitagreements made in the Security [nstrument, Borrower
and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall performall of Berrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents ™ are the (1Y Béataration: (i1) articles of incorporation, trust
mstrument or any equivalent document which creates the @viors Association: and (113) any by-laws or
other rules or regulations of the Owners Association, Borrowepalall promptly pay, when due. alt dues
and assessments imposed pursuant o the Constituent Document:.:

B. Property Insurance. So long as the Owners Association maintains,avith a generallv accepted
msurance carrier, a “Master " or “Blanket” policy insuring the Property wiich is satistuctory to Lender
and which provides msurance coverage n the amounts (including deductibleieyels). for the periods, and
agamst toss by fire, hazards included within the term "Extended Coverage ", and any other hazards.
meluding. but not limited to, carthquakes and floods, for which Lender requires instueinee. then: (4 Lender
waives the provision m Seetion 3 for the Periodie Pavment to Lender of the vearty preiniun installments
tor property insuranee on the Property: and (3} Borrower's obligation under Seetion § to imaintaiproperty
msurance coverage on the Property is deemed satistied to the extent that the required coveragedsprovided
by the Omers Association policy.

What Lender requires as a condition of this waiver can change during the tenm of the loan.

Borrower shall give Lender prompt notice of any lapse m required property insurance coverage provided
by the master or blanket policy.

P
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In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, of to common arcas and facilitics of the PUD, any proceeds pavable to Borrower
are hereby assigned and shail be puid to Lender. Lender shall apply the proceeds to the sums secured by
the Security instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoctation mamtains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procceds of any award or claim for damages. direct or consequential, pavable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or
the common siecas and tacihiics of the PUD, or for any conveyance in licu of condemnation, are hereby
assigned and shiall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security [strznent as provided in Section 11,

E. Lender's Pries Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, eitherastition or subdivide the Property or consent to: (1) the abandonment or termination
ot the PUD. except for abandenment or termination reguired by law in the case of substantial destruction
by fire or other casualty or mAke case of a taking by condemnation or eminent domain: (1} any amendment
to any provision of the “Constituer t Documents " it the provision is for the express benefit of Lender:
(ni} ternunation of professional management and assumption of self<amanagement of the Owners
Assoctation: or (1v) any action which woud have the effect of rendering the public hability msurance
coverage mamtamed by the Owners Asseciation unaceeptable to Lender.

F. Remedies. [f Borrower docs not pay PUL daes and assessments when due. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
seeured by the Seeurtty Instrument. Unless Borrower and Lender agree to other tenms of payment, these
amounts shall bear terest from the date of disbursementiat the Note rate and shall be payvable, with
mterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower aceepts and agrees to the frersyand covenants contained in this PUD
Rider.

Borrower

Date
Seal

il b fakisls 0 9/ &y

VILIJA AUKSTUOLIENE * /Date
*Non-Applicant Title Holder Seal
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