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DEFINITIONS

Words used in multiple sections of this documen are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar’ung ihe usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated 7€2TEMBER 23, 2011 ,
together with all Riders to this document.
(B) "Borrower” is SERGIO VARGAS, A SINGLE PERSON

Borrower is the martgagor under this Security Instrament.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSCCIATION
organized and existing under the laws of THE UNITED STATES

0327240345

ILLINCIS - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 101

-5{IL) (oD10)
Page 1 of 15 m&ﬂ .
VP MORTGAGE FORMS - (800]521-7291
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Lender’s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the morigagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated SEPTEMBER 23, 2011

The Note states that Borrower owes LenderTWO EUNDRED EIGHTY SIX THOUSAND TWO HUNDRED

FIFTEEN AND 00/100 Dollars
(U.S, §**#**286,215.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than OCTORER 01, 2026

(E) "Property” means the property that is described below under the heading ”Transfer of Rights in the
Property.”

() "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ‘oo Note, and all sums due under this Security Instrument, plus interest.

(G) "Rlders” rieans all Riders to this Security Instrument that are executed by Borower. The following
Riders are io be =xscnted by Borrower [check box as applicable]:

] Adjustable Rate Fic:c [_] Condominium Rider [ ] Second Home Rider
Balloon Rider |I__] Planned Unit Development Rider (X] 14 Family Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law” means all cont'olling applicable federal, state and local statules, regulations,
ordinances and administrative rules and «~der= (that have the effect of law) as well ag all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and A¢#.sments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any transfer uf fuuls, other than a transaction originated by
check, draft, or similar paper instrument, which is initiate2 %irough an electronic terminal, felephonic
instrument, computer, or magnetic tape so as to order, instruct, r uithorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puri-nf-sale tramsfers, automated teller
machine transactions, transfers initiated by telephone, wire transfrore, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damiges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ail or any part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omistiuns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defuv'c on,
the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undcr lae
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
jmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
10 a “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.

/-
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(P) "Successer in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recoeding Jurisdiction):

SEE ATTACH”.O LEGAL DESCRIPTION

Parcel ID Number: which currently has the address of
2050 W WILLOW ST #A [Streez)

CHICAGO [Cry). Minois 60647 ([Zip Code]

(“Property Address”):

TOGETHER WITH all the improvements now or hereafier erected ‘ci the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reférred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveea ond has
the right to morigage, grant and convey the Property and that the Property is unencumberea, e¥.eza for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaira ail
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoia
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real

mty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initinds %& .
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumeant is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment ot partial payment if the payment or partial paymenis are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witheut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If e2cn Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapydie-l funds. Lender may hold such unapplied funds until Borrcower makes payment to bring
the Loan current. Y2 Br crower does not do so within a reasonable period of time, Lender shall either apply
such funds or return th’xtiy i Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under tie *iote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futi.re-against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumviii or performing the covenants and agreements secured by this Security
Instrumnent.

2. Application of Payments or Procreds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lendue shall be applied in the following onder of priotity: (a) interest
due under the Note; (b) principal due unde. th2 Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the urier in which it became due. Any remaining amounts
shall be applied first to late charges, second to any nther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for = delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment imuy e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, J-2nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and # 1.5 extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ayolicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notu.

Any application of payments, insurance proceeds, or Miscellaneous Proceeis o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shal] pay to Lender on the day Periocic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paymert of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [nst-uri-nt a8 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if uzv; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iusvzance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgnge
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Ttems.” At origination or at any time during the ferm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts fo
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

wou S
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i th: time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under Y.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirrates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall v, held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {mne.oding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik T.cnder shall apply the Funds to pay the Escrow Items no Jater than the time
specified under RESPA. Lender shal! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v2:1f;ing the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lends{ w: make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be oaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow.rand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Tc:rower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a; deined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESEA. J#-there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 12quized by RESPA, and Borrower shall pay to
Lender the amounl necessary o make up the shortage in accotdziicz with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 43 2zfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month'y payments.

Upon payment in full of all sums secured by this Security Instrument, Lend<r shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Finer, and impositions
attributable to the Property which can attain priority over this Security Instrument, laschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Sction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vsless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ir: a manner ac_er.able
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good iz
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate %0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender detenmines that any part of the Property is subject fo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

st/
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lien. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take one or
mote of the actions se forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right to disanprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Branw:r to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior se.vices and subsequent charges each time remappings or similar changes occur which
reasonably might (fet such determination or certification. Borrower shall also be responsible for the
payment of any fees ‘nirosed by the Federal Emergency Management Agency in connection with the
review of any floedd zone det-omination resulting from an objection by Borrower.

If Borrower fails to mais*zin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covezzgr. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in e Property, or the contents of the Property, against any risk,
hazard or liability and might provide gi>ater ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs orvarage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aruounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inferest
al the Nole rate from the date of disbursement and sha!l be vayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insuramce policies required by Lender and renewals 4f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard nicripzge clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the rizat to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende. 21 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not #axtwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & standand mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance caiiizc 97d Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrsv/er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically faasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the (it to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersur. tte
work has been completed to Lender’s satisfaction, provided that such inspection shall be underiabcr
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seiicr
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Wlﬂ/
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance
claim and related matters. If Borrower does 1ot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncared premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameants unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuraicy. Borrower shall occupy, establish, and nse the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue o occupy the
Property as Borrov2r’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick. arv beyond Borrower’s control.

7. Preservation, Maiat.r=ace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Picoerty, allow the Property to deteriorate or commit waste on the
Property. Whether ot not Borrowes 17 vesiding in the Property, Borrower shall maintain the Property in
order to preveni the Property from deterioiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rooair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit.) <amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ¥ operty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 1. 1 3storation in a single payment or in a series of
progress payments as the work is completed. If the insurancz-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Brrrower’s obligation for the completion of
such repair or resioration.

Lender or ils agent may make reasonable eniries upon and iis;ections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify’ig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duri=g the Loan application
process, Borrower or any persons or entities acting at the direction of Boierwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatiou o siziements fo Lender
{or failed 1o provide Lender with material information) in commection with «we Loan. Material
representations include, but are not limited to, representations concerning Borrower's nc<tpancy of the
Propetty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrur.ent, If
(a) Borrower fails to perform the covenants and agreements confained in this Security Instrument, 75) “eece
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vos:
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, Sor
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

w1
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . . ..
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiecs ‘o the merger in wriling.

10. Mort age Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall jay. .be premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurinc': coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required 1o make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equival:nt 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent fo the cost 1o Boicower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceassd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resceve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the¢ thz Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnizgs »p-auch loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage {is-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becezucs available, is obtained, and Lender requires
separately designated payments toward the premiums fo. Moitgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrow:r vsas required to make separately designated
payments toward the premiums for Morigage Insurance, Surower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rmicndable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writt< agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided iz the Nole.

Mortgage Insurance reimburses Lender (or any eatity that purchases the inte) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no* »-party o the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tir-< to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. Toese agreements
arc on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using auj source
of funds that the mortgage insurer may have available (which may include funds obtained fro.n Morfgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reizser,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts ‘hai
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, it
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower to any refund.

e
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(b) Any such agreements will not affect the rights Borrower has - {f any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscetlaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is Enaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an opportunity to inspect such Property to ensure the work has been completed fo
Lender’s sat’siaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and vzsforation in a single disbursement or in a series of progress payments as the work is
completed. Urless.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pro~seds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceuareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, 711 the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providcd for in Seciion 2.

In the event of a tota! saking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, des*iuciion, or loss in value of the Property in which the fair market
value of the Property immediately befoce the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Burwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reliead by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the fotal ‘amo:xt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (t) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any 'aimce shall be paid to Botrower.

In the event of a partial faking, destruction, or loss in =iz of the Property in which the fair market
value of the Property immediately before the partial taking, cecia»=tion, or loss in value is less than the
amount of the sums secured immediately before the partial takiag -d-struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “iv ceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thendue.

If the Property is abandomed by Borrower, or if, after notice by Lenler to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ic- s7atle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the natice is g'vcr, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘o “roperty or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” i eas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ! of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is b<gun 'hat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment oi L2ud2¢'s
interest in the Property or righis under ihis Security Instrument. Borrower can cure such a default nad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding « be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia)
impairment of Lender’s inferest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s inferest in the Property
are hembidassi ed and shall be paid to Lender.

All iscéﬁlaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment o modification of amortization of the sums secured by this Security Instrument granted by Lender

@D, s011) ooro, Page 9ol 15 Form 3014 1701
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to Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successots in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify
amortization of (he sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is nol personally obligated to pay the sums secured by this Security
Instrument; azd.(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom=indations with regard fo the terms of this Security Instrument or the Note without the
CO-5igner’s consant.

Subject to t'e reovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationt under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights zid "enefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants anu agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succersor. »ud assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of [#oteting Lender's interest in the Property and rights under this
Security Instrument, including, but not luxit«i to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expsées-authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prol.ibi.izi on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security intrument or by Applicable Law.

If the Loan is subject to a law which sets maximun10an charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to by collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redreed by the amount necessary fo reduce the
charge to the permitied limit; and (b) any sums already collectd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make 1his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. jf a refund reduces principal, the
reduction will be trealed as a partial prepayment without any prersyinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptancs or any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowor might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with-this Szcurity Instrument
must be in writing. Any nolice to Borrower in connection with this Security Instrameci sii2i] be deemed to
have been given to Bortower when mailed by first class mail or when actually deliveredi to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice - all Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propecty #uddress
unless Bormower has designated a substitute notice address by notice to Lender. Borrower shail. jar ntly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boarwer's
change of address, then Borrower shall only report a change of address through that specified procesrt.
There may be only one designated notice address under this Security Instrument at any one time. Auy
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lendet’s address
stated herein unless Lender has designated apother address by notice to Borrower. Any motice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

—— 1 Q )
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neufer words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borvower's Copy. Bormower shall be given one copy of the Note and of this Security Instrument.

18, wrazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inferest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni, (he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 0f the Property or any Interest in the Property is sold or transferred (or if Borrower
is 1ot a natural person ari a ‘eneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this-.ption shall not be exercised by Lender if such exetcise is prohibited by
Applicable Law.

If Lender exercises this option ~Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days trum the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this pe:iod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:m7ad on Borrower.

19. Borrower's Right to Reinstate After icceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcemen of s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th: Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
1o reinstate; or (¢) entry of a judgment enforcing this Secriitv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wid<r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ofhv( 7 venants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but .0 limited to, reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred Jor the ~uose of protecting Lender’s
interest in the Property and rights under this Security Instrament; and (d) t.kes srch action as Lender may
reasonably require to assure that Lender's interest in the Property ana :irhts umder this Security
Tnstrument, and Borrower’s obligation to pay the sums secured by this Security sorment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir~ that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier’s chucir, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrowievtality or
entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Instrurent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest.ip
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Noie purchaser.

Neither Borrower nor Lemxler may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable | av- provides a time period which must elapse before certain action can be taken, that time
period will be ucemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to (urr. qiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ to section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th.s Section 20,

21. Hazardous Substup:es. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic.o: iazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerouers, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maerials ~ontaining ashestos or formaldehyde, and radioactive materials;
{(b) “Environmental Law" means federal | aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratestion; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as (efiae in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, «mribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us<, Zisvosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ur or. in the Property. Borrower ghall not do,
nor allow anyone ¢lse o do, anything affecting the Property (a] tai is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, ur< t» the presence, use, or release of a
Hazardous Substance, creates a corxition that adversely affects the v<.ue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropeitv of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 nor-i»! residential uses and fo
maintenance of the Property (including, but not limited to, hazardous substances i1 ciupimer products).

Borrower shall promptly give Lender written notice of (a) any invesfigation, cl=iiu, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz, \b) any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, release or .2t of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas. of a
Hazardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or is notiied
by any governmental or regulatory authority, or any private party, thal any removal or other remediatioit
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

——
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forec’ssur, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may rcgnire immediate payment in full of all sums secured by this Security Instrument
withowt furthei d-orand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1< coidect all expenses incurred in porsuing the remedies provided in this Section 22,
including, but not lin ttvd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payr . of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shaii pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument, Lu* nly if the fee i3 paid 1o a third party for services rendered and the
charging of the fee is permitted under Arphicable Law.

24. Waiver of Homestead. In accordane: with Illinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honesie~at exemption laws.

25. Placement of Collateral Protection Insuranc e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetacr’ with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender’s interests in Borrower’s collateral. This insurance may, but need
nol, protect Borrower's interests. The coverage that Lender piichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coun.ction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s 2grecment, If Lender purchases
insurance for the collateral, Botrower will be responsible for the costs of thot insurance, including interest
amd any other charges Lender may impose in conmection with the placement ¢4 e insurance, until the
cffective date of the cancellationor expiration of the insurance. The costs of the ins:cap.e may be added to
Borrower's lotal outstanding balance or obligation. The costs of the insurance may be tr ore than the cost of
insurance Borrower may be abl¢ to obtain on its own.

Vel
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BY SIGNING BELOW, Borrower accepts and agrees (
Security Instrument and in any Rider executed by Borrower an

Witnesses:

—

2/23/7¢k

IRG IO -Bogrower

(Seal)

-Borrower

Z {Seal) (Seal)
-Roorwer -Bormower
{Seal) (Seal)
~-Borrower Borrower
{Seal) LA (Seal)
-Barrower -Borrower
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STATE OF ILLINOIS /W/ County ss:
I, ’ /M/éd‘ﬂz , a Notary Public in and for said county and

state do hereby cemfy that SERGIO VARGAS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as.his’her/their free and voluntary aci, for the uses and purposes therein set forth.

Giver:wndzr my hand and official seal, this 7 264 day of Sl a2y,

My Commission Fupirss:&/~/1 /. 7

Notaty Public

DPPPPPPPIPPPPP PN
E OFFICIAL SEAL

< MARTHA RODRIGU!:Z
$  NOTARY PUBLIC - STATE OF ILLNGIC
§ MY COMMISION EXPIRES 0112117 4
CAAAAAAAAAAANAAPPIIPPN A
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1:

THE NORTH 20.50 FEET OF THE EAST 28.59 FEET OF THE FOLLOWING DESCRIBED PROPERTY: THOSE PORTIONS OF
LOTS 1 THROUGH 27, BOTH INCLUSIVE IN BLOCK 3 IN BRADWELL'S ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4
OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, TOGETHER WITH PART OF THE VACATED ALLEYS IN SAID BLOCK 3 AND PART OF VACATED WEST WILLOW
STREET WHICH ARE DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF NORTH HOYNE
AVENUE AND WEST WILLOW STREET, SAID POINT BEING 11.70 FEET SOUTH OF THE SOUTHWEST CORNER OF LOT 6
IN SAID BLOCK 3 AFORESAID, AND BEING ESTABLISHED BY VACATION ORDINANCE RECORDED AS DOCUMENT
NUMBER 5425936; THENCE NORTH 89 DEGREES 22 MINUTES 10 SECONDS EAST ALONG SAID SOUTH LINE OF
VACATED WILLOW STRERT 52.99 FEET TO THE POINT OF BEGINNING; THENCE NORTH 00 DEGREES 37 MINUTES 50
SECONDS WEST 23.28 rc=T; THENCE NORTH 89 DEGREES 22 MINUTES 10 SECONDS EAST 1.02 FEET; THENCE NORTH
00 DEGREES 37 MINUTES 5u SECONDS WEST 18.02 FEET; THENCE NORTH 89 DEGREES 22 MINUTES 10 SECONDS
EAST 5.02 FEET; THENCE NCKTH 00 DEGREES 37 MINUTES 50 SECONDS WEST 18.01 FEET; THENCE SOUTH 89
DEGREES 22 MINUTES 10 SECCRUS WEST 7.31 FEET; THENCE NORTH 00 DEGREES 37 MINUTES 50 SECONDS WEST
20.50 FEET; THENCE NORTH 89 DEGREES 22 MINUTES 10 SECONDS EAST 55.01 FEET; THENCE SOUTH 00 DEGREES 37
MINUTES 50 SECONDS EAST 20.50 rE~7; THENCE SOUTH 89 DEGREES 22 MINUTES 10 SECONDS WEST 11.11 FEET;
THENCE SOUTH 00 DEGREES 37 MINUTES S0 SECONDS EAST 18.01 FEET; THENCE SOUTH 89 DEGREES 22 MINUTES 10
SECONDS WEST 5.02 FEET; THENCE SOUTH 00 DEGREES 37 MINUTES 50 SECONDS EAST 18.02 FEET; THENCE SOUTH
89 DEGREES 22 MINUTES 10 SECONDS WEST F.04 FEET; THENCE SOUTH 00 DEGREES 37 MINUTES 50 SECONDS EAST
23.28 FEET TO THE SOUTH LINE OF VACATED wWWII..:OW STREET, AFORESAID; THENCE SOUTH 89 DEGREES 22
MINUTES 10 SECONDS WEST ALONG SAID SOUTH UME 32.57 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF FARCEL 1 AS CONTAINED IN COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS CONTAINED IN THE DECLARATIOM FOR WILLOW COURT TOWNHOMES RECORDED
OCTOBER 7, 1998 AS DOCUMENT NUMBER 98501388.

Permanent Index #'s: 14-31-323-042 Vol.No 533

Property Address: 2050 West Willow Street, Chicago, Illinois 60647
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is mads this 23RD day of SEPTEMBER, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ‘or Security Deed (the "Security Instrument”] of the same date given by the
undersigned i’ns "Borrowar"} to secure Borrowar's Note to WELLS FARGO BANK, N.A.

{the
"Lendet”} of the sana date and coveting the Property described in the Security Instrument
and located at: 2050 7/ ¥ILLOW ST #A, CHICAGO, IL 60647

[Property Address]

1-4 FAMILY COVENANTS. ‘n addition to the covenants and agreements made in the
Security Instrument, Borrowar and Lunusr further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUZJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sacuriiv.rztrument, the following itams now or hereafter
attached to the Property to the extent thev e fixtures are added to the Property description,
and shall also constitute the Property covercc by the Security Instrument: building materials,
appliances and goods of every nature whatsouverauw or hereafter located in, on, or used, or
intended to be used in connection with the Propserty, including, but not limited to, those for
the purposes of supplying or distributing hsating. coulin, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security apu sccess control apparatus, plumbing.
bath tubs, water heaters, water closats, sinks, rangss, zioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storro Uoors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling snd attached floor coverings,
all of which, including replacements and additions thereto, siiall be Zsemed to be and remain
a part of the Property covered by the Security Instrument. All of ‘he foregoing together with
the Property described in the Security Instrument (or the lsasehuid estate if the Security
Instrument is on a Ieasahold) are referred to in this 1-4 Family Fiwiz/ and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not ;eel. agree to or
make a change in the use of the Property or its zoning classification, unks. Lender has
agreed in writing to the change. Borrowar shall comply with all laws, ordinances, ragu'ations
and requirements of any govarnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by faderal law, Borrower shall ncc Zadw
any lien inferior to the Security Instrument to be perfected against the Property withecaut
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is delataed.

G. ASSIGNMENT OF LEASES. Upon Lander's reguest aftor default, Borrowsr shall assign
to Lander all leases of tha Propsrty and all security deposits mads in connection with leases
of the Prooety. Upon the assignment, Lender shall have the right to modify, extend or
terminate the nxisting leases and to axecute new leases, in Lender's sole discration. As used
in thi.; plgrag‘arh G. the word “lease” shall mean "sublease” if the Security Instrument is on a
easahold.

H. ASSIGNWV.®7¢T-OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely w1t unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents") of ths’ Property, regardless of to whom ths Rents of the Property are
payable. Borrowsr authcsizas Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Progzity shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Fents_until; (i} Lender has given Borrower notice of default
pursuant to Saction 22 of the Sovurity Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be peia o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additiona! secunty only.

If Lender gives notice of default tr. Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bensi’ ot Lender only, to be applied to the sums secured
by the Security Instrument: (iij Lender sha-v. entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that aach tanant of the Property shall pay all Rents dus
and unpaid to Lender or Lender's agents upon lenver's writtan demand to the tenant: (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be apphied first to the costs of taking conf/ol of and managing the Property and
collecting the Rents, including, but not limited to, atiuriiev's feas, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuraree premiums, taxes, assessments
and other charges an tha Proparty, and then to the sums se~u ad by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receier shall be liable to account for
only those Rents actually received: and (vi) Lender shall k5 entitled to have a receiver
appointed to take ssion of and manage the Property and ccueci the Rents and profits
derived from the Property without any showing as to the inadvauarcy of the Property as
security.

(€ the Rents of the Property are not sufficient to cover the costs oi-to'ine control of and
managing the Property and of collecting the Rents any funds expended by Lsnder for such

urposes shall become indebtedness of Borrower to Lender secured oy the Security
nstrumant pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior ausignment
of the Rents and has not performed, and will not perform, any act that would prevant ' ander
from exercising its rights under this paragraph.

Lander, or Lender's agents or a judicially appointed receiver, shall not be required toer.er
upon, take control of or maintain the Property before or after giving notice of defauit to
Borrower. However, Lender, or Lender's agents or & judicially appointed receiver, may do sc
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalklate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate whan all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreament in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies parmitted by the Security tnstrument.
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{
k1] 294, (Seal)
-Borrower -Borrower
X {Seal) {Seal)
-Borrower -Borrower
(Sr.alh {Seal)
-Borrov ter -Borrower
(Seal) / po {Seal)
-Borrowar -Borrower
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