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MORTGAGE

MIN: 100880800010067045
DEFINITIONS

Words ysed in multiple scetions of this document = defined below ang other words are defined in Sections 3, | I,
13, 18, 20and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A} "Security Instrument™ meang this document, which iq daed SEPTEMBER 21 r 2011 | together
with all Riders to thig document.

{B)  "Borrower" i MAUREEN CHAVOEN, Ag TRUSTREE OF THE TRUST AGREEMENT

Borrower |s the mortgagor under this Security Instrument,

(C} "MERS" iy Mortgage Electronic Registration Systems, Inc. MERS js 4 SEparate curporation that s acting
'solely as a nominee for Lender and Lender's successors and assigns. MERS js the mortga see ninder this Security
Instrument, MERS i organized and existing under the laws of Delaware, and has an address and wlephone number

Lender js a ILLINOIg CHARTERED BANK Oiganiled
and existing under the faws of  TLLINOT S
Lender's address is 778 ? EAST M-3¢, WHITMORE LAKE » MICHIGAN 48189

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 2 1, 2011 .
The Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND aAND 00/100

Dollars (U.S. § 220 ,000.00 ) plus interest,
Borrower hag promised to pay this doht in regular Periodic Payments and 1o Pay the debt in full ot later than
OCTOBER 1, 2026

F)  "Property" means the property that s described below under the heading "Transfer of Rights in the Property, "
pert; property

ILLINOIS--Single Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DoeMagie: €5 srmg
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the Note, and all sums duc under thig Security Instrument, plus intere

(H} "Riders" means 4] Riders to this Security Instrument that dre executed by Borrower, The tollowing Riders are
to be executed by Borrower [check bax as applicable]:

{G) "Loan" means the debt evidenced b the Note, plus interest, any prepa ment charges and lage char 1es due under
Y p ¥ prepay g g
St.

(] Adjustabic Rate Rider (7] Planned Unit Development Rider
[] Balloon Rider [ ] Biweekly Payment Rider

(J -4 Family Rider (0 Second Home Rider

(1 Condominium Rider & Other(s) fspecity]

Trust Rider

() "Applicigle o means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ajgd erders (that have the ¢ffect of law) as well a5 al) applicable final, non-appealable judicial
opinions.

0} "Cﬂmmunity Assecilion Dues, Fees, and Assessments" means a] dues, fees, assessments and other charges
that are imposed on Borrower 6r the Property by a condominium dssociation, homeowners association or similar
Organization,

(K} "Electronip Funds Transfer" m¢ang a3y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initietea through an electronic teriminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or audiecize afinancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transf *automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghcuse rapsfors.

(L) "Escrow Items" means those items that age deseribed in Section 3

(M) "Miscellaneous Proceeds™ means any compensation, sett oment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the cove ages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmnation or other taking of 2} o any part of the Property; (iii} conveyance in
liew of condemnation: or (iv) misrepresentationg of, or omissions ag W, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender againss tiic nongeyment of, or default on, the Ioan,
(O0) "Periodic Payment" means the regutarly scheduled amount due for (i) orincipal and interest under the Note,
plus (i) any amounts under Section 3 of thig Security Instrument,

(P) "RESPA" means the Real Estate Settlemeni Procedures Act (12 U.8.C. §2601 ot s200) and s implememing
regulation, Repulation X {24 C.F.R. Part 35000, as they right be amended from fime tome s or any additional or
stceessor legislation or regulation that governg the Same subject matter.  As used in his Seeurity Instrument,
"RESPA" refers to all requirements and restrictipng that are imposed in regard to a "federally rolated martgage loan"
even it the Loan does not qualify as a “federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" Means any party that has taken title to the Property, whethe: o net that
party has assumed Borrower' s obligations under the Note and/or thig Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sectires to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and modifications
Jofthe Note; and {11} the perforimance of Borrower's covenants and agrecments under this Seeyrs ty Instrument and the Note.
Far this purposc, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and [ender s
successors and assipns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
IMType of Recording Jurisdiction [Name of Recording urisdiction]
fLLINOIS--Single Family--Fannie Mae/Freddio Mac UNIFORM INSTRUMENT - MERS DocMaglc €5srms
Form 3014 101 Page 2 of 14 cMagic
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SEE EXHIBIT ''41 ATTACHFD HERETO AND BY THIS REFERENCE MADE A PART HERECF.
A.P.N.: 04-14-301-112-0000

which curvently has the address of 813 GLENEAGLE LANE
{Street |
NORTHERQQOK - Hlinols  60062-8501 {"Property Address"):
[Crty] [Zip Code]

TOGETHER WITH 411 (he improvements now or hereafter erected on the property, and all casements,
dppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security tnstrumens. Al of the foregoing is referred to in this Security Instrument as the "Property,
Botrower understands and agrees that N(ERS holds only legal title to the interests granted by Borrower in this Secur ty
Instrument, but, if Necessary 1o comply wit'i law or custom, MERS {as nominee for Lender and Lender's Successors
and assigns) has the right; to exercise any orai*olthose interests, including, but not limited to the right to foreclose
and sell the Property; and to take any action requirsL.of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is la viully scised of the estate hereby conveyed and hag the righe
to mortgage, grant and convey the Property and that the “roverty is uncncumbered, except for encumbrances of
record. Borrower warrants and wil] defend generally the title s ths Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUM ENT combines uniform covenants f7r pational yse and non-uniform covenants with
Jfimited variations by jurisdiction to constimtc a uniform sccurity insten:s@n covaring real property.

UNIFORM COVENANTS, Borrower and Lender covenant agd agree 24 Faliows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and'{ e € “harges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any peepaviment charges and lage
charges due under the Note, Borrower shall also pay finds for Escrow Ttems pursuant to'Seciivn 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency.  However, i’ anv.check or other
instrument recejved by Lender as payment under the Note or this Security Instrument is returned o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruiiien: - imade in
one ot more of the following forms, as selected by Lender- () cash; (h) moncy order: (¢) certificd check, bk sheck,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits ard ingirsad
by a federal agency, instrumentality, or entity: or (d) Ekectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ar such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payiments are insufficient to bring the Loan current. Lender
May accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payinents are accepted. If cach Periodic Payment is applied as of
its scheduled dye date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fiunds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within areasonable period of
time, Lender shall eithor apply such funds or return them to Borrower, 1f ot applied eartier, such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS s
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from naking payments due
under the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrument,

2. Application of Payments or Proceeds. Cxcept as otherwisc deseribed in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal duc under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, sccond
to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amoun®<o ray any late charge due, the payment may be applied to the delinquent payiment and the late charge, If
more than siic Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of th' Periodic Payments if, and to the extent that, each payinent can be paid in full. To the extent that
any cxcess existy aftr the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lateobarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Not.,

‘ Any application of gayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpaie the tue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteme. - Gorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full{ a sum.fthe "Funds") to provide for payment of amounts due for: (a) taxes and
assessinents and other items which can/attair. prierity over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or grourd 12nts on the Property, if any: (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Wicitgage Insurance premiums, if any, or any sums payablc by Borrower
to Lender in lieu of the payment of Mortgage lisb#ance premiums in accordance with the provisions of Section 10
These items are called "Escrow liems." At origination or-atany time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessmets, if any, be escrowed by Berrower, and such dues, fecs and
assessiments shalt be an Escrow Item. Borrower shall progiptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendet iay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time,  Any such waiver may o1y be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts duc/*sf any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Léndel receipts evideneing such payment
within such time period as Lender may require. Borrower's obligation to make-suck payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this seeurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow.items directly, pursuant to
a waiver. and Botrower fails to pay the amount due for an Escrow Item, Lender may cxer isc its rights under Section
% and pay such amount and Barrower shall then be obligated under Scction 9 to repay to Liciider any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordancs with Section
L5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such arnounts, that.ar tcn required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy zne Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a leader can require under RESHA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpendiwres
of future Uscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the timg specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

KLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS RIS
Form 3014 1/01 Page 4 of 14 fv’:)vsv“.'ggézvgc.com

R,




1127850009 Page: 6 of 22

UNOFFICIAL COPY

tn writing, however, that intcrest shall be paid on the Funds. Lender shalt give to Borrowcr, without charge, an
annual accounting of the Funds as required hy RESPA,

I therc is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the cxcess funds in accordance with RESPA. [f'therc is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender sha)l notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full ofall sums secured by this Sccurity Instrument, Lender shal| promptly refund to Bortower
any Funds held by Lender.

4. Chzrges; Liens. Borrower shail pay all taxes, asscssments, charges, fines, and impositions attributable to
the Properiy wiich can attain priority over this Security Instrument, [casehold payments or ground rents on the
Property, if any; #0d Community Association Dues, Fees, and Assessments, if any. To the extent that these jtems
are [scrow Ttenis,-Gocrower shall pay them in the manner provided in Section 3,

Borrower shall propiptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the’payment of the obligation sccured by the lien in 2 manner acceptable to Lender, but only
so leng as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal Feogiedings which in Lender's opinion operate to prevent the enforcement of the Jien
while those proceedings are pending; but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is-spiject to a lien which can attain priotity over this Sceurity Instrument,
Lender may give Borrower a notice identifyiag e lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the licn or take one or meed =t the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-titne charosfor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprevenents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within th< term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Uerder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the rénids that Lender requircs. What Lender
requires pursuant to the preceding scntences can change during the term.of e Loan, The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Bolrower' s choice, which right shall
fot be exercised unreasonably. Lender may require Borrower te pay, in conneciian s/ith this Loan, either: (a)aonc-
titne charge for flood zone determination, certification and tracking services; or (b) 4 eoe-time charge for flood zone
deterrination and certification services and subsequent charges each time remappings ovsivritar changes oceur which
reasonably might affect such determination or certification, Borrower shall also be respo/isibie for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revicw of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance g verage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type 4r amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pratect Borrower, Borowar s
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide grlatc-
or lesser coverage than was previously in effeet, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borzower could have obiained. Any amounts disbursed
by Lender under this Scetion 5 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right fo hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all teceipts of paid premiums and renewal notices,  [f Borrower obtains any

ILLINOQIS--8ingle Family--Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT - MERS DocM, EFmring
Form 3014 1,01 Page 5 of 14 i 33!,';',39,»5,50,1,
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
praot of loss if not made promply by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procecds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoratie1 it a single payment or in a series of progress payments as the work is completed. Unless an agreciment
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fecs for public adjusters, or other third parties,
retained by Boitorven shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
Ifthe restoration orvejair is not cconomically feasible or Lender s sceurity would be lessened, the insurance proceeds
shall be applicd w the sums sezured by this Security Instrument, whether or not then due, with the excess, if any, paid
te Borrower.  Such insurasice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons/ine Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower doel nel respond within 30 days to a notice from Lender thar the insurance carrier has
offercd to settic a claim, then Lenddr mav.ncgotiate and settle the claim, The 30-day period will begin when the
notice is given. In cither event, or if Lelider “equires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to"ariy insurance proceeds in an amount not fo exceed the amounts unpaid
under the Note or this Security Instrument, and (%) any other of Borrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under a1 “tenrance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendcr may-use the insurance proceeds etther to repair or restore the
Praperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, ard vse the Property as Borrower's principal residence
within 60 days after the cxecution of this Seeurity Instrument and snal! continue to occupy the Property as Borrower's
principal residence for at least one year after the dae of occupancy! 1lets 1ender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circuzistinees exist which arc beyond Borrower's
control,

7. Preservation, Maintenznce and Protection of the Property; Inspictiors. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasic 0 the Praperty. Whether or niot
Borrower is residing in the Property, Borrower shail matntain the Property in order ¢ srevent the Property trom
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant 4 Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if camazad to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dim 1geto, or the taking
of, the Property, Borrower shall be responstble for repairing or restoring the Property only if Lerder las released
procecds for such purposes. Lender may disbuese proceeds for the repairs and restoration in a singie-paviaent or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are norsufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of suchi repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Bortower or any persons or entitics acting at the dircction of Borrawer or with Borrower's knowledge or consent gave
materially false, misteading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material reprosentations include, but are not limited to.
representations concerning Borrower' s occupancey of the Property as Borrower' s principal residence.

ILLINOIS--Single Famity--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS M RorTnE
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f (a)
Borrower fails to perform the covenants and agreements contained in this Seeurity Instrument, {b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument: (b) appearing in court; and (c) paving reasonable
attorneys' fees to protect its intcrest in the Property and/or rights under this Security Instrument, including its secured
position_i4 a hankruptey procecding. Securing the Property includes, but is not limited to, cntering the Property to
miake repairs change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vio'atiins or dangerous conditions, and have utilities turned on or off. Although Lender inay take action
under this Scction ¥, Lender docs not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabiary for not taking any or all actions authorized under this Section 9.

Any amounts distursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  Thewe 2mounts shall bear interest at the Notc rate from the date of disbursement and shall be
payable, with such intcresi;-upon notice from Lender to Borrower requesting payment.

If this Security Instrument(is s leaschold, Borrower shall comply with all the provisions of the leasc,
Botrewer shall not surrender the leas¢nold estatc and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall net, without the express written consent of Lender, alter or amend the ground fease. If Borrower
acquires fee tide to the Property, the teascriold ond the fee title shall not merge unless Lender agrees to the merger
4n writing.

10. Mortgage Insurance. If Lender requircy Meertgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgas< insurance in effect. [f, for any reason, the Mortgage
Tnsurance coverage required by Lender ceases to be available from the mortgage msurer that previously provided such
insurance and Borrower was required to make separatcly desigrated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obtain Coverage substantially equivalent to the Mortgage
Insurance previcusly in cffect, at 2 cost substantially equivalent to #ic cost to Borrower of the Mortgage Tnsurance
previously in cffect, from an alternate mortgage insurer sclected by Conder. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Len’cr the amount of the separately designated
paymenis that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable foss rescrve in licu of Mortgage Insurance. Such fvss < cserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not ¢ recuired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payincris if Mortgage Tnsurance
coverage (in the amount and for the period that Leader requires) provided by an insurer | aleeted by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the nremiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ard Bo-rower was
required to make scparately designated payments toward the premniums for Mortgage Tnsurance, Borvawe Shall pay
the premiums required to maintain Martgage Insurance in effect, or to provide a non-refundable loss resdrve, until
Lender”s requirement for M ortgage Insurance ends in accordance with any written agreement between Borfowver and
Lender praviding for such termination or until termination 15 required by Applicable Law. Nothing in this Seciior
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any cntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreciments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. Thesc
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include fiunds obtained from Mortgage Insurance premiums),
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often termed
"captive reinsurance,” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
dnsurapce under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
fo receive ¢retain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mertgage Insarance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearred at the time of such cancellation or termination.

11, Assignmer .o Miscellaneous Proceeds; Forfeiture, Ali Miscellancous Proceeds are hercby assigned to
and shall be paid to Lender,

Ifthe Property is dan‘agd. such Miscellancous Procecds shall beapplicd to restoration or repair of the Property,
iIf the restoration or repait-is ceanamically feasible and Lender's security is not lessencd. During such repair and
restoration period, Lender shall h=vorihe right to hold such Miscellancous Proceeds until Lender has had an
apportunity to inspect such Property to ersure the werk has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken promotly. Lender may pay for the repairs and restoration in a single disbursement
o in a series of progress payments as the wolk is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceldneays Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceess. If the restoration or repair is not econornically feasible or
Lender's security would be lessencd. the Miscellancods Pracends shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Procecds shalt
be applied in the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Jroperty in which the fair market valye of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial wikiato, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security !nstrument shall be reduced
by the amount of the Miscellancous Procecds multiplied by the fallowing fraction: {a} the’total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the faizmarket vatuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal he paid to Borrower.

In the event of a partial taking, destruction, or foss in valuc of the Property in which the fai matket vatue of
the Property immediately before the partial taking, destruction, or {oss in value is less than the amewit £ihe sums
sceured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender oflierwise
agree in writing, the Misceliancons Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next scntence) offers to make an award to scttle a claim for damages, Borrower fails to tespond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procecds either to restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether
or not then due.  "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such adefault and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amertization of the sums securcd by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to releasc the liability of Borrower or any Successors in Intercst
of Borrower, Lender shall not be required to commence procecdings against any Successar in Interest of Borrower
ar to refuse Jo extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by“reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thicd bersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a wiiver of or preclude the exercise of any right or remedy,

13. Joint and Seveial Ciability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligationt ard liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccute the Note (a "co-signer"): (a)is co-si gning this Security Instrument only fo mortgage,
grant and convey the co-signer' L ime! %8t in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the sums secrsed by this Security Instrwment; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, f(rbear or make any accommadations with regard 1o the terms of this Security
Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assuimes Borrower's
abligations under this Security Instrument in writings 25d is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower sha'tiiot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such relcase in writing. The covenants and agreements of this
Security Instrument shall bind (cxcept as provided in Sectior 20, and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorncys' fees, property inspection and vaiuzdion fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a speziiic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that ar|* expiessly prohibited by this Securfty
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law/is ipally interpreted so that the
interest or other loan charges collected or to be eollected in connection with the Loarnexsted the permitted limits,
then: (a}any such loan charge shall be reduced by the amount necessary to reduce the charge te-the permitted limit;
and (b) any sums already collected from Boreower which cxegeded permitted limits will be vefinded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makinga dirict payment
to Borrower, M a refund reduces principal, the reduction will be treated as a partial prepaymeat'witheut any
prepayment charge (whether or not 4 prepayment charge is provided for under the Note). Borrower's acreprance of
any such refund made by dircct payment to Borrower will constitute a waiver of any right of action Borrower meht
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Berrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The natice address shall be the Property Address unless Borrower has designated a substitute notice
address by nofice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specities a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only onc designated notice address under this Sceurity I[nstrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS orms
Form 3014 1701 Page 9 of 14 s e, EMarma




1127850009 Page: 11 of 22

UNOFFICIAL COPY

address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actuatly received by Lender.
I any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations ¢ontained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly atlow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clausc of this Security
Instrumert or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Seeurity
Instrusicat.or the Note which can be given effect without the conflicting provision.

As ugzd in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
aicuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (c) th: word "may" gives sole discretion without any obligation to take any action.

17. Borrower s.Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of Zne "roperty or a Beneficial Interest in Borrower. As vsed in this Section 8, "Interest in
the Property" means any lecal-or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for-deed, contract for deed, installment sales contract or cscrow agreement, the intent
of which is the transfer of ditle by Iosfower at a fiture date to a purchaser.

1f alt or any part of the Propérty erany Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full 4f all sums secured by this Security Instrument. However, this option
shalt not be exercised by Lender if such exercise 15 prohibited by Applicable Law.

If Lender exercises this option, Lender shiil¢ve Borrower notice of acceleration. The netice shall provide a
period of not less than 30 days from the date the notice isgiven in accordance with Section 15 within which Borrower
must pay all sums sceured by this Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by titis Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, [15o0rower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discorinved at any time prier to the earlicst of* (a)
five days before sale of the Property pursuant to Section 22 of this SoZurity Instrument: (b} such other peried as
Applicable Law might specify for the termination of Borrower's right to reinstate; ¢ {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendcr 41l sums which then would be due
under this Security Instrument and the Notc as if no acceleration had occurred: Wbycures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Inst/ument, including, but not
limited to, reasenable attorneys' fecs, property inspection and valuation fees, and other fezs inourred for the purpose
of protecting Lender's interest in the Property and rights uader this Security Instrument; and (1) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights upder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contfin inchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatérment sums
and expenscs in one or more of the following forms, as selected by Lender: (a} cash; (b) money order: (¢! cc tified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution (whese
deposits arc insured by a federal agency, instrumentatity or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully cffective as if
10 acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

28. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the Note
(together with this Security Instrument) can be sold onc or more times without prior notice 0 Borrower. A sale might
result in a change in the entity {(known as the “Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writtett notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mnay commence, join, or be joined to any judicial action (as cither an individual

alteges that the other party has breached any provision of, or any duty owed by rcason of, this Security Instrument,
until such Borrower or Lender has notified the ather party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affarded the other party hereto a reasonable period after the giving of such
notice 1 take corrective action. [f Applicable Law provides a time period which must clapse before certain action
can be taker-that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration <nd opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelcration given
to Borrower pursuait to Section [§ shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this SeCtion 20.

21, Hazardous Sabs‘ances. Ag used in this Section 21: (4} "Hazardous Substances” are those substances
defined as toxic or hazardbus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other'fiammahle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or for - wiehyde, and radioactive matcrials: {b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and {(d} an "Environrienial Condition™ ineans a condition that can cause, contribute to, or
JOtherwise trigger an Environmental C leanup.

Borrower shall not cause or permit the prescnag, e, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or iniie 2reperty. Borrower shall not do, nor allow anyonc else
to do. anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, duc to the presende, Jse, of release of a Hazardous Substance, creates a
condition that adversely affects the valuc of the Property. Tne preceding two sentences shall not apply to the
presence, use. or storage on the Praperty of small quantitics of Hadarcons Substances that are generally recognized
to be appropriate to normal residential uses and 10 maintenance of e Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investig:rion, ‘claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prapersyand any Hazardous Substance
or Lnvironmental Law of which Borrower has actual knowledge, (b) any Environmeaty; ¢ ondition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of release of any Hazdrdeds Spbstance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverscly afieots the value of the
Property. If Borrower Iearns, or is notified by any govermmental or regulatory authority, orauy private party, that
any removai or other remediation of any Hazardous Substance affecting the Property is necessar’s, Bo rower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing hereini shali orcate any
obligation on Lender for an Environmental ¢ leanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Eender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement i this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must he cured; and (d) that failure to cure the default on or hefore the date specified in the
Dotice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and foreclosure. If the default is not cured an or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
ander Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrawer hereby releases and waives ali ri ghts
under and by virtue of the Tifinois homestead excinption laws,

2%, Flacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance crigrage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. Thecoveiage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower inGohnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Losder with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lerder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includinginterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective da'e o) % cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstaiiding »=lance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to Obtaiis on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT B ANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
fnstrument and in any Rider executed by Borrower and recorded with jt.

/ N
_Q; gjﬂ«m (Scal) i"%“w“““ b L lee st (Scal)

MES CHAVOEN -Borrower MAUREEN ¢HAVOEN, -Borrower
TRUSTEE OF MAUREEN JOYCE

CHAVOEN REVOCABLE TRUST DATED
APRIL 19, 2006

Al {Seal) (Seal)
-Borrower -Borrower
__ {Scal) {Seal)
~arrawer -Borrower
Witness: Witness:
ILLfNOISnSingIe Family--Fannte Mae/Freddie Mac UNIFORM INSTRUM ENT - MERS e
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[Space Beiow This Line For Acknow ledgment]

State of LILLINCIS

County of {J W\/\/

A4

The foregoing instrument was acknowledged before me this Q! ! , }

by _ JAMES CHAVOEN AND MAUREEN CHAVCEN

A

AL I PR N 13 \

g CFHDAL SEAL g
é ("i (0] \J'“ f\ "‘“.Y
é NOTARY PUBLIC - S1AT: CF ILLNOL: m “
% MY COMIISTION EXPIAZS0525/13 [Q

) i o Signature of Person TaTdng /\ckmwledgmfr

Title
. (Seal) Scrial Number, if any
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T SPACE ABOVE FOR RECORDERS USH
iMTER VIVOS REVOCABLE TRUST RIDER

Loan Number 1006704
DEFINITIONS USED IN‘THIS RIDER.

(A) "Revocable Trust.” “ MAUREEN JOYCE CHAVOEN REVOCABLE TRUST
DATED APRIL 19, 20(6

{B) "Revocable Trust Trustee(s)." MAUREEN CHAVOEN
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor{s)." MAUREEN CHAYQREN
settlor(s) of the Revocable Trust,

{D) "Lender,” COLE TAYLOR BANK, AN ILLINOTS CHARTERED BANK

(E) "Security Instrument.” The Mortgage, Deed of Trust, ar Sccurity Deed and any riders thereto of
the same date as the Rider given to secure theé Note to the Lender of the same date 1ade by the Revocable
Trust, the Revocable Trust Trustes(s) and the Revocable Trust Sctelor(s) and any othes natural persons
sigring such Note and covering the Property (as defined below),

(F) "Property.” The property described in the Securtty Instrument and located at;
813 GLENEAGLE LANE, NORTHBROOK, ILLINOIS 60062-860 1

[Property Address|

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 21st day of
SEPTEMBER .2011 , andis incorporated into and shall be deemed to amend
and supplement the Security Instrument.

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Sccurity
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Scttlor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER e €5erTns
IVRTR2.RDR 10/01/10 Page 1 of 3 m’_d;)gr‘:;agic.com
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A. INTER VIVOS REVOCABLE TRUST
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustec(s) certify to the Lender that the Revocable Trust is an intor vivos
revocable trust for which the Revocable Trust Trustee(s) arc holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (i} the Revocable Trust is validly created
under the laws of the state of ILLINOTS : (1i) the trust instrument
creating the Revocable Trust is in full force and effect and there arc no amendiments or other modifications
to the trust instrument affecting the revocability of the Revoeable Trust; (ii) the Property is located in the
statcof TLLINOIS ; (iv) the Revocable Trust Trustec(s) have full powcr
and authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law
fo s xeeute the Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have executed
the Seourity Instrument, inciuding this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settled(s)have executed the Security Instrument, including this Rider, acknowledging ail of the terms and
conditicns ~ontained therein and agreeing (o be bound thereby: (vii) only the Revocable Trust Settlor(s) and
the Revocalie Trust Trustec(s) may hold any power of direction over ifc Revocable Trust; (vitiy only the
Revocable Trus Settlor(s) hold the power to dircct the Trustee(s) in the management of the Property; (ix)
anly the Revocabie Trust Seftlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trusten(s) have not been notified of the existence or assertion of any lien, cncumbrance or
claim against any bencfieidi intcrest in, or transfer of all of any portion of any beneficial interest in or powers
of direction over the Revoentle Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revoelble Toust.

2. NOTICE OF CHANGES i REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTE E(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGF. -
OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFEX - OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustec(s) sha! rrevide timely notice to the Lender promptly upon notice or
knowtedge of any revocation or termination of the Rzvacable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Tru tec(s, or the Revocable Trust, as the case may be, or of
any change in the holders of the power of revocaticrover, the Revoeable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such (harign i temporary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfor, assignment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in ins’ Revocable Trust,

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument shal*réfor to the Revocable Trust, the
Revocable Trust Trustce(s) and the Revocable Trust Scttlor(s), jointly anc severally. Lach party signing this
Rider below (whether by accepting and agreeing to the terms and coverants contained herein or by
acknowledging all of the terms and covenants contained hercin and agreecing (o &, hound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower" on the fira page of the Sccurity
Instrument, cach coverant and agreement and undertaking of the "Borrower" in the S urity Instroment shall
be such party's covenant and agreement and undertaking as "Borrower” and shall e ¢ni: orceable by the
Lender as if such party were named as "Borrower” in the Security Instrument,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST '4-THE
REVOCABLE TRUST

Uniform Covenant 18§ of the Sceurity Instrument is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property,

IT, without the Lender's prior written conscnt, {i) all or any part of the Property or an inferest 1a
the Property is seld or transferred or {ii} there s a sale, transfer, assignment or other disposition of an
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate payment in qu
of alt sums secured by the Sccurity Tnstrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument,

It the Lender excrcises this option, the Lender shall give the Borrower notice of acccleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums sccured by the Security Instrument. If the Borrower fails fo pay all

INTER VIVOS REVOCABLE TRUST RIDER pm—
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sums secured prior to the expiration of this period, the Lender may invoke any and all remedics permitted
by the Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustec(s) accept and agrec to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider,

“\ .«/ N

't . / I
v /Z A e ., oy Lrlea gt
Borrower MAURKE 7 CHAVOEN,
TRUSTEE OF MAUREEN JOYCE
CHAVOEN REVOCABLE TRUST
DATED APRIL 19, 2006

Borrower Borrower
Borrower Borrowe?

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s) all” of t4& terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bound therchy,

i /
ﬁht.l/b’?.m_ S ( L\;-&ru 0—844_)

- Scal) Seal;
MAUREEN CHAVOEN  Revocable Trm gull!nr Revacable Trust gctllur)
_ gScal) gSeal)
Revocable Trust Settlar Revocable Trust Settlor

INTER VIVOS REVOCABLE TRUST RIDER
WRTR2.RDR 10/61/10 Page 2 of 3 DocMagic €Formns
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

Loan Number: 1008704

BY SIGNING BELOW, the undersigned, Settlor(s) of MAUREEN JOYCE CHAVOEN
REVOCABLE TRUST DATED APRTL 19, 2006

acknowlede () all of the terms and covenants contained in thig Seeurity [nstrument and in any rider(s) thercto and
agree(s) e found therchy.

IR 7

s i/l prine.. '_/f_-&w o4t

: (Sealy (Seal)

MAUREEN CHAVOEN -Trust Settlor -Trust Settlor
2 ~Sealy (Seul}

STrust Sevlor -Trusl Settlor

(Seal) (Seal}

-Trust Seulor -Trust Settlor

R
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EXHIBIT "A"
PARCEL I:

AN UNDIVIDED 1/151 INTEREST IN (i) THAT CERTAIN GROUND LEASE DATED
AS OF NOVEMBER 22, 1996 BY AND BETWEEN COLE TAYLOR BAN K, AS
SUCCESSOR TRUSTEE TO HARRIS TRUST AND SAVINGS BANK UNDER TRUST
AGREEMENT DATED APRIL 29, 1991 AND KNOWN AS TRUST NO. 94707, AS
LESSOR, AND RKZ VENTURE CORP, LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY AS LESSEE AND RECORDED AS DOCUMENT NO. 96927871, AS
AMENDEE BY THAT CERTAIN FIRST AMENDMENT TO GROUND LEASE DATED
AS OF JANUARY 6, 1997 BY AND BETWEEN LESSOR AND LESSEE AND
RECORDED OM 'EBRUARY 28, 1997 AS DOCUMENT NO. 97141059, AS AMENDED
BY THAT CERTASN JOINDER TO GROUND LEASE DATED AS OF NOVEMBER 7,
1997 BY THE ROYAL EiDGE HOMEOWNERS ASSOCIATION, AN ILLINOIS NOT
FOR PROFIT CORPORATION AND RECORDED ON NOVEMBER 12,1997 AS
DOCUMENT NO. 97846934, AND AS FURTHER AMENDED FROM TIME TO TIME
(COLLECTIVELY THE "GROUND LEASE") AND (ii) THE LEASEHOLD ESTATE IN
THE PREMISES LEGALLY DESCRIBED ON EXHIBIT A ATTACHED HERETO AND
BY THIS REFERENCE MADE A FART HEREOF (THE "PREMISES"); EACH WITH
RESPECT SOLELY TO THE BUILDiv/- SITE IDENTIFIED AND LEGALLY
DESCRIBED ON EXHIBIT B ATTACHED, G:RETO AND BY THIS REFERENCE
MADE A PART HEREOF (THE "BUILDINE SITE")

PARCEL 2:

FEE SIMPLE TITLE IN AND TO THE BUILDING AND A4i.l, IMPROVEMENTS (BUT
EXCLUDING THE LAND) LOCATED ON THE BUILDING SITE LEGALLY
DESCRIBED ON EXHIBIT B (INCLUDING ANY PORTION G#SUCH BUILDING
AND IMPROVEMENTS WHICH IS LOCATED ON PORTIONS ’F THE COMMON
AREA (AS DEFINED IN THAT CERTAIN DECLARATION FOR TEE ROYAL RIDGE
SUBDIVISION DATED AS OF NOVEMBER 3, 1997 AND RECORDED ON
NOVEMBER 3, 1997 AS DOCUMENT NO. 97820006 (THE "DECLARAT147! ") WHICH
IMPROVEMENTS CONSIST OF A DWELLING UNIT (AS DEFINED IN TEE,
DECLARATION) WITH THE COMMON STREET ADDRESS SHOWN ON EXtBIT A
AND EXHIBIT B; SUBJECT TO THE TERMS AND PROVISIONS OF THE GROUND
LEASE.

PARCEL 3:

AS RIGHTS AND EASEMENTS APPURTENANT TO PARCELS 1 AND 2, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SUCH PARCELS SET FORTH IN
THE DECLARATION, AND LESSEE RESERVES TO ITSELF , ITS SUCCESSORS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN THE DECLARATION
FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED IN THE
DECLARATION.
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LEGAL DESCRIPTION OF THE PREMISES - EXHIBIT A

LOT 1IN ROYAL RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
WEST 1/2 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF NORTHBROOK, COOK
COUNTY, ILLINOIS PURSUANT TO THE PLAT THEREOF RECORDED AS
DOCUMENT NO. 97818381,

IDENTIFICATION OF AND LEGAL DESCRIPTION OF THE BUILDING SITE AND
LEGAL DESCRIPTION OF THE LIMITED COMMON AREA APPURTENANT TO THE
BUILDING SITE - EXHIBIT B

1. IDENTIFYCATION OF THE BUILDING SITE
BUILDING SIT¥, NUMBER 105
2. LEGAL DESCRIPTICY OF THE BUILDING SITE

THAT PART OF LOT 1 INTH% PLANNED UNIT DEVELOPMENT OF ROYAL
RIDGE, BEING A SUBDIVISIOX OF PART OF THE WEST 1/2 OF SECTION 14,
TOWNSHIP 42 NORTH, RANGE-12; EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEXKZOF RECORDED NOVEMBER 3,1998 AS
DOCUMENT NO. 97818381 DESCRIBES AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF SAID LOT 1, THENCE NORTH 01 DEGREES 04
MINUTES 54 SECONDS EAST ALONG THE 1HE EAST LINE OF SAID LOT 1 A
DISTANCE OF 1153.59 FEET; THENCE NORTd 38 DEGREES 55 MINUTES 06
SECONDS WEST 39.33 FEET TO THE EXTERIGR CORNER OF A CONCRETE
FOUNDATION FOR A RESIDENCE (KNOWN AS 812 SLENEAGLE LANE) FOR A
PLACE OF BEGINNING, THENCE ALONG A LINE FOLLOWING THE NEXT 18
COURSES AND DISTANCES COINCIDENT WITH THE EXTXRIOR FOUNDATION
WALL OF SAID RESIDENCE: 1) SOUTH 43 DEGREES 21 M)NUTES 53 SECONDS
WEST 20.00 FEET: 2) NORTH 46 DEGREES 38 MINUTES 07 SECONDS WEST 8.00
FEET: 3) SOUTH 43 DEGREES 21 MINUTES 53 SECONDS WEST 5.00 FEET: 4)
NORTH 46 DEGREES 38 MINUTES 07 SECONDS WEST 183 FEET: ¢) SOUTH 43
DEGREES 21 MINUTES 53 SECONDS WEST 14.62 FEET: 6) SOUTH 88 DLGREES 21
MINUTES 53 SECONDS WEST 8.27 FEET: 7) NORTH 46 DEGREES 38 Mi%UTES 07
SECONDS WEST 5.62 FEET: 8) SOUTH 43 DEGREES 21 MINUTES 53 SECONDS
WEST 11.17 FEET: 9) NORTH 46 DEGREES 38 MINUTES 07 SECONDS WEST 48.77
FEET: 10) NORTH 43 DEGREES 21 MINUTES 53 SECONDS EAST 23.55 FEET: 11)
SOUTH 46 DEGREES 38 MINUTES 07 SECONDS EAST 22.56 FEET: 12) NORTH 43
DEGREES 21 MINUTES 53 SECONDS EAST 20.92 FEET; 13) NORTH 46 DEGREES 38
MINUTES 07 SECONDS WEST 2.00 FEET: 14) NORTH 43 DEGREES 21 MIN UTES 53
SECONDS EAST 12.17 FEET: 15) SOUTH 46 DEGREES 38 MINUTES 07 SECONDS
EAST 10.66 FEET: 16) NORTH 43 DEGREES 21 MINUTES 53 SECONDS EAST 2.67
FEET: 17) SOUTH 46 DEGREES 38 MINUTES 07 SECONDS EAST 15.83 FEET: 18)
SOUTH 43 DEGREES 21 MINUTES 53 SECONDS WEST 2.67 FEET: THENCE SOUTH
46 DEGREES 38 MINUTES 07 SECONDS EAST 23.02 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS.
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3. LEGAL DESCRIPTION OF THE LIMITED COMMON AREA APPURTENANT TO THE
BUILDING SITE

THAT PART OF LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF ROYAL
RIDGE, BEING A SUBDIVISION OF PART OF THE WEST HALF OF SECTION 14,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 3,1998 AS
DOCUMENT NUMBER 9781381, DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER OF SAID LOT 1; THENCE NORTH 01 DEGREES 04
MINUTES 54 SECONDS EAST ALONG THE EAST LINE OF SAID LOT 1A
DISTANCE OF 1153.59 FEET; THENCE NORTH 88 DEGREES 55 MINUTES 06
SECONDS WEST 39.33 FEET TO THE EXTERIOR CORNER OF A CONCRETE
FOUNDATION FOR A RESIDENCE (KNOWN AS 813 GLENEAGLE LANE); THENCE
SOUTH 42'DE.GREES 21 MINUTES 53 SECONDS WEST ALONG THE EXTERIOR
FACE OF TEF FOUNDATION WALL OF SAID RESIDENCE 20.00 FEET FOR A
PLACE OF BEGYSNING; THENCE CONTINUING SOUTH 43 DEGREES 21 MINUTES
33 SECONDS WEST 36.64 FEET THENCE NORTH 46 DEGREES 38 MINUTES 07
SECONDS WEST 21.30¥EET TO AN EXTERIOR CORNER OF THE CONCRETE
FOUNDATION OF SAIZRESIDENCE; THENCE ALONG A LINE FOLLOWING THE
NEXT 6 COURSES AND DiS7ANCE COINCIDENT WITH THE EXTERIOR FACE OF
THE FOUNDATION WALL OF SAID RESIDENCE; 1) NORTH 43 DEGREES 21
MINUTES 53 SECONDS EAST i1.17 FEET; 2) SOUTH 46 DEGREES 38 MINUTES 07
SECONDS EAST 5.62 FEET; 3) NOX 71 88 DEGREES 21 MINUTES 53 SECONDS
EAST 8.27 FEET; 4) NORTH 43 DEGKE .S 21 MINUTES 53 SECONDS EAST 14.62
FEET; 5) SOUTH 46 DEGREES 38 MINUTZS 97 SECONDS EAST 1.83 FEET; 6)
NORTH 43 DEGREES 21 MINUTES 53 SECONDS EAST 5.00 FEET; THENCE SOUTH
46 DEGREES 38 MINUTES 07 SECONDS EAST 8.90 FEET TO THE PLACE OF
BEGINNING; IN COOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION:

COMMONLY KNOWN AS: 813 GLENEAGLE LANE, NORTHLROOK, IL. 60062

PIN: 04-14-301-112




