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SUBORDINATI2ON AGREEMENT
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FL9-700-04-75/Collateral Receipt
9000 Southside Blvd.
Jacksonville, FL 32256

LOAN #: 68951002184599
ESCROW/CLOSING#: 240378307

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY !NTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY TiHAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twentieth day of September, 2011, by
Bank of America, N.A., (“Subordinated Lienholder"), with a place of business at 101 South Tryon
Street. Charlotte, NC 28255,

WHEREAS, LAWRENCE J GNAPP and KATHERINE F GNAPP executed and delivered to
Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $150000.00 dated 01/30/2008 , and recorded in Book Volume N/A, Page_
N/A, as Instrument No, 0805139203, in the records of COOK County, State of IL, as security for a loan
(the “Existing and Continuing Loan"), which Existing and Continuing Security Instrument is a valid
and existing lien on the real property located at 3447 N CLAREMONT AVE, CHICAGO IL 60618-6003
and further described on Exhibit "A," attached,
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WHEREAS, LAWRENCE J GNAPP and KATHERINE F GNAPP (‘Borrower") executed and
delivered to Bank of America, N.A. ("Lender"), a deed of trust/mortgage in the principal amount not to
exceed $400000.00, which deed of trust/mortgage (the "New Security Instrument”) is intended to be
recorded herewith in the records of COOK County, State of IL as security for a loan (the “New Loan"),

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and supetior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upriithe described property prior and superior to the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Con*inuing Loan to the lien of the New Loan; and

WHEREAS, it/1=-to the mutual benefit of the parties hereto that Lender make such a loan to
Borrower, and Subordinating Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or chargewpon said land which is unconditionally prior and superior to the lien securing
the Existing and Continuing coan.

NOW, THEREFQORE, in ceiisideration of the mutual benefits accruing to the parties hereto and
other vaiuable consideration, the! receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lenozr to make the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrumeri,~and any renewals or extensions thereof, shall
unconditionally be and remain at all times a \ian or charge on the property therein described, prior
and superior to the Existing and Continuing Securi.v Instrument,

{2) That Lender would not make the New Loai wit':out this subordination agreement.

(3) That this agreement shall be the whole and only agreerient with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the pricrity between the security
instruments hereinbefore specifically described, any prior agreements as to stich subordination
including, but not limited to, those provisions, if any, contained in the Exisiing 7iid Continuing
Security Instrument above mentioned, which provide for the subordination of the lien to another
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

{a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (ii) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

()] Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and
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(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parce! thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinguishment and subardination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THELAND,.

Ba America/M.A..
ol ane AP

_.Ellen Ranco, Assistant Vice Presidant
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ALL PURPOSE ACKNOWLEDGMENT

-3
COUNTY OF , }
/J

Un (9/20/2011 before ma; K. (JL-'(?rofaWIpersonally appeared Ellen Ranco
., of Bank of America, N.A., personally known to me (or proved to me on the basis of satisfactory
evidence) 1o be the person( ) whose name(s} is/are subscribed to the within instrument and
acknowleaged io me that he/shefthey executed the same in his/herftheir authorized capacity(ies),
an that by his/haritheir signature(s) on the instrument the person(s), or the entity upon behalf of
which the persori(s) acted, executed the instrument,

WITNESS my hand and officiaiseal.

Signature .
fV‘j- Cé«mWM ./’.7_0_..4_,4_».1 /1‘/3’//& w

ATTENTION NOTARY: Although the Information / #5uested below is OPTIONAL, It could prevent
fraudulent attachment of this cuiificate to another document. .-

THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type -
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Dt‘igdf Nocument ¢
Signer(s) Other Than Named Above_
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Order No.: 12218248
Loan No.: 240378397

Exhibit A

The following described property:

Lot 5 in Bloch Z4n-C.I. Yerkes Subdivision of Blocks 33 to 36 inclusive and Blocks 41 to 44
inclusive in the Subclivision of Section 19, Township 40 North, Range 14 East of the Third
Principal Meridian, (Except the Southwest 1/4 of the Northeast 1/4 the Southeast 1/4 of

the Northwest 1/4 anu-the East 1/2 of the Southeast 1/4 thereof) of Cook County, lilinois.

Assessor’s Parcel No! 14-1¢-303-005




