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St. Cloud, MN 58301
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MORTGAGE

DEFINTTIONS

Words used in muitiple sections of this document-aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariing the usage of words used in this document are
also provided in Section 16.

(A) "Security Tnstroment" means this document, which is daicd September 20, 2011
together with all Riders to this document.

(B) "Borrower" is Michael P. Ryan and Kathleen H. Ryau < husband and wife as
joint tenants

Borrower is the mortgagor under this Security Tnstrument.
{C) "Lender" is ING Bank, fsb

Lenderis a Federal Savings Bank
organized and existing under the laws of The United States of America

E1745001
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Tender's address is 1 South QOrange Street, Wilmington, DE 15801

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" mcans the promissory note signed by Borrower and dated September 20, 2011

The Note states that Borrower awes Lender five hundred eleven thousand and 00/100
Dollars

(U.S. $511,000.00 ) phus intercst. Borrower has promised to pay this debt in regular Periodic

Payments and 1o pay the debt in fuli not later than October 1, 2041

(E) "Property" mcaus the property that is described below under the heading ”Transfer of Rights in the

Property.”

{¥) "Loza™ means the debt evideniced by the Note, plus interest, any prepayment charges and late charges

due under & Note, and all sums due under this Security Tnstrument, plus interest,

(G) "Riders” means all Riders o this Security Tnstrument that are executed by Borrower. The following

Riders are to baexcculed by Borrower [check box as applicable]:

EI Adjustable Rate'Riaer D Condominium Rider D Second Home Rider
Balloon Rider [__| Planned Unit Dev clopment Rider ] Family Rider
[ IVA Rider D Riweekly Payment Rider ] (ther(s) [specify]

(H) "Applicable Law" means all controlling applicable federat, state and local statutes, regulations,
ordinances and administrative rules and orderg{that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(T) "Community Association Dues, Fees, and /Zssevsments" means all dues, fees. assessments and ather
charges that are imposed on Borrower or the Trsperty by a condominium association, homeowners
associalton or similar orpanization.

(I) '"Flectronic Funds Transfer” means any transfer of tunds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated ¥irough an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as (o order, instrust, or anthorize a {inancial institution to debit
or credit an account. Such term incfudes, but is not limited to, point-cf-sale transfers, automated teller
machine (ransactions, transfers (nitiated by telephone, wire transfersy, and automated clearinghouse
Lransters.

(K) "Escrow Ttems' mcans those items that are described in Section 3.

{I.) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage (o, or destruction of, the Property; (i) condemnation or other taking of ait“or'ary part of the
Praperty; (iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Paymen(" means the reguiarly scheduled amount due for (i) principal and interest under the
Note. phus (u) any amounts under Section 3 of this Security Tnstrument.

(0) "RFESPA™ means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortigage
loan" under RESPA.
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(P) "Successor in Tnterest of Borrower" means any party that has taken title to the Property, whether ot
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensiony and
modifications of thc Notc; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Tender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Turisdiction]
of Cool iName of Recording Jurisdiction]:

See Attached Exhibit A

Parcel T1) Number: 05-34-313-019-0000 which currently has the address of
2708 Park Place [Streer]
Evanston [City] AAtlinois 60201 [Zip Code}

{("Property Address"):

TOGETIIER WITH all the improvements now or hereafter erecled ot the property, and all
eascments. appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Tnstrument. All of the foregoing is-reiereed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Z%i E1745001
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Tender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by T.ender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashiet's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Tender may return any payment of partial payment if the payment or partial payments are insufficient to
bring the T.oan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current._switizout waiver of any rights hereunder or prejudice to 11s rights to refuse such payment or partial
payments mahe fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 each, Periodic Payment is applied as of ity scheduled due date, then Lender need not pay
nterest on unazplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thera to Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balance under “w¢ Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fulure acainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instniment or performing the covenants and agteements secured by this Sccurity
Instrument.

2. Application of Payments ot Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende! shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due unded tiie Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-ctiier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Tender reccives a payment from Borrower for a-de'inquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment way be applied to the delinquent payment and
the late charge. TF more (han one Periodic Payment is outstandiig, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 2priied to the full payment of one or
morc Periodic Payments, such excess may be applied to any late charges dn<. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procezds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periogic Puyments are due
under the Note. until the Note is paid in full, a sum {the "Funds") to provide for paymen? of amounts duc
for: (a) taxes and asscssments and other items which can attain priotity over this Security Tostrment as a
hen or encumbrance on the Property; (b) leasehold payments ot ground rents on the Property, if any; (c)
premiums for any and all insurance required by Tender under Section 5; and (d) Mortgage Tnsurance
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Tender Funds for any or all Escrow Ttems at any time, Any such waiver may only be
n writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Tender may require.
Borrower's obligation o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. 17 Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Terder may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds arthe time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require unde! RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirGates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Taw.

The Funds shail op held in an institution whose deposits are insured by a federal agency,
instrumentality. or entitv/4including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal TTome T.oar Banll. Tender shatl apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Tender shall_not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifymng the Escrow Ttems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tenide- to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to bepaid 2n the Funds. Lender shall not be required to pay Borrower
any inferest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢” Bojrower, without charge, an annual accounting of the
Funds as requited by RESPA,

If there is a surplus of Funds held in escrow,~a4 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /1l there is a shortage of Funds held in escrow,
as defined under RESPA, Tender shall notify Borrower as tequived by RESPA, and Borrower shall pay to
[ender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow, as aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L<nser the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than {2 monthly rayments.

Upon payment in full of all sums secured by this Security Tnstrument, Uender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges. fiacs,) and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees. and Assessineiits. if any. To
the extent that these items are Escrow Irems, Borrower shall pay them in the manner providea-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrutasit unless
Borrewer: {a) agrees in writing 1o the payment of the obligation secured by the tien in a manmer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument. 1f Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the
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lien. Within [0 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
maore of the actions set forth above in this Section 4,

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this T.oan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other havards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maimtained in the amounts (including deductible levels) and for the periods that
Tender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the T.oan. The insurance cartier providing the insurance shall be choscn by Borrower subject to Lender's
right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: {a} a one-time charge for flood zone
determinations, certification and tracking services; or (b) a ong-time charge for flood zone determination
and certification] srrvices and subsequent charges each time remappings or similar changes occur which
reasonably might Afec such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Aciermination resufting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage. 4t Lender's option 24d Barrower's expense. Lender is under no obligation to purchase any
particular (ype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Propetty, against any risk,
hazard or Hability and might provide griater ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance” Joverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any arjounts disbuesed by Lender under this Section 5 shaf!
become additional debt of Borrower secured by thiz Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’’be payabte, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Tender and renewais Ol such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard origage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th: rigat to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendzral! receipts of paid premiums and
renewal notices. 1 Borrower obtains any form of insurance coverage, not-Giherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include as andard morigage clause and
shall name Tender as mortgagee and/or as an additional loss payee.

Tn the event of foss, Borrower shall give prompt notice to the insurance carrier” and Lender. ender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Borrew<ér @therwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required 5y Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
.rcquircs mterest (o be paid on such insurance proceeds, T.ender shall not be required to pay Borrower any
mierest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoralion or repair is not cconomically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, il any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property. Lender may file. negotiate and settle any avatlabie insurance
claim and retated maiters. Tf Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Tnstrument, and
{(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. nsofar as such rights are applicable to the
coverage/olthe Property. Lender may use the insurance proceeds cither to repair or restore the Propetty or
to pay amourits unpaid under the Note or this Security Tnstrument, whether or not then due.

6. Occupsncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withix| 64 days afler the execution of this Security Tnstrument and shall continue to oceupy the
Property as Borrovrer's, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrinire, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick aie beyond Borrower's control.

7. Preservation, Mainicoance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the” Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propertly in
order o prevent the Property from deeriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ar restoration is not cconomically feasible. Borrower shall
promptly repair the Property if damaged 1 avoid further deterioration or damage. Tf insurance or
condemnation proceeds are paid in connection with lamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Praperty only if Lender has released proceeds for such
purposes. Tender may disburse proceeds for the repaivs 2nd restoration in a single payment or in a series of
progress payments as the work is completed. Tf the imswiwice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f/8orrower's obligation for the completion of
such repair or restoration,

Tender or its agent may make reasonable entries upon and inspestions of the Property. If it has
reasonable cause. Tender may inspect the interior of the improvements civthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” dquring the Loan application
process. Botrower or any persons ar entities acting at the direction of Bortpwer or with Borrower's
knowledge or consent gave materially fafse, misleading, or inaccurate information o staiements to Tender
(or failed to provide lender with material information) in connection with “th¢ Uean. Material
represcntations include, but are not limited to. representations concerning Bortower's scoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Tnsivument. Tf
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regufations). or (c} Borrower has abandoned the Property. then Iender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonabie
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allerneys' fees (o prolect its interest in the Property and. or righis under this Security Instrument, iupluding
its sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change focks, replace or board up doors and windows, drain water
trom pipes. eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall hear interest at the Note rate from the date of
disbursement and shal! be payable, with such interest, upon notice from Lender to Borrower requesting
payment. . .

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lcase. 17 3oirower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agredsto the merger in writing,

16. Mortgage Tnsurance. T Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insufanie coverage required by Lender ceases to be available from the morlgage insurer that
previously provided sachinsurance and Borrower was required to make scparately designated payments
toward the premiums “or_Maortgage Tnsurance, Borrawer shall pay the premiums requited to obtain
coverage substantially ‘equivalent to the Mortgage Inswance previously in effect, at a cost substantially
equivalent to the cost to Burrover of the Mortgage Tnsurance previously in effect, from an alternate
mortgage insurer selected by ‘ender, If substantizlly equivalent Mortgage Insurance coverage is not
available. Borrower shall continue o pay o Lender the amount of the separately designated payments that
were due when the insurance coverage czased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (heddse Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings O, such loss reserve. Lender can uo longer reguire loss
rescrve payments 1f Martgage Tnsurance coverage (in_the amount and for the period that Lender requires)
provided by an msurcr selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fci Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Sarrower shall pay the premiums required to
mainlain Mortgage Tosurance in effect, or to provide a awdn-refondable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required bv-Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviced in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases t!= Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage
[nsurance.

Mortgage nsurers evaluate their total risk on all such msurance in force from fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs” Yoece agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy.(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frora Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derrve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Z > 2&\{ E1745001
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{b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

Tf the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporranity to inspect such Property to cnsure the work has been completed to
Lenders wansfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and” testoration in a single disbursement or in a series of progress payments as the work is
completed. Unloss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous iroceeds, Lender shall not he required to pay Borrower any interest or earnings on such
Miscellancous Proteeds. If the restoration or repair 1s not economically feasible or Lender' s security would
he lessened, the Miscellzieous Proceeds shall be applied to the sums secured hy this Security Tnstrument,
whether or not then due, /with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for 1n Section 2.

In the event of a totw.2ibing, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applied to the suratsecured by this Security Tnstrument, whether or not then due, with
the cxeess, 1f any, paid te Borrowei

In the event of’ a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately betors the partial taking, destruction, or loss in value is equal to or
greater than the amount ol the sums secursg-by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be veduced by the amount of the Miscellaneous Proceeds
multiplted by the following fraction: (a) the total famonnt of the sums secured immediately before the
partial taking, destruction, or loss tn value divided Fy. (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking,-destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall be applied to the sums
secuted by this Security Instrument whether or not the sums are then duc.

If the Property is abandoncd by Borrower, or if, after notice by Tander to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ¢ settle a claim for damages,
Barrower fails to respond to Lender withtn 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of tae Froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" incaric the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a vight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bejur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding (o be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Security Tnstrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

_All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

: E1745001
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by I.ender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and tiability shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thig Sceurity Instrumnent;, (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; /and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accopmimodations with regard to the terms of this Security Instrument or the Note without the
co-stgner's consent

Subject lo (ko provisions of Section 18, any Successor in Inierest of Borrower who assumes
Borrower's obligations uxder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righls zad-benefits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgritiments of this Security Tnstrument shall bind {(except as provided in
Scetion 20) and benefit the successorsand asstgns of Lender.

14. Loan Charges. Lender way charge Borrower fees for services performed in connection with
Borrower's defauli, for the purpose ol protecting Lendet's interest in the Property and rights under this
Security Instrument, including, but not limitzdeto, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprcss authority in this Security Tnstrument to charge a specific
tee to Borrower shall not be construed as a prohibitton on the charging of such fee. Lender may not charge
{ees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the [Loan is subject te a law which sets maxiriur. loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b e6llected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be‘reZuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter. from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t¢-inake this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrover. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any preparmment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepuance-of any such refund made by
direct payment to Borrower will constitute a watver of any right of action Bessewsr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witii thig-Security Tnstrument
must be in writing. Any notice to Borrower in connection with this Security Instrum nt saall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverca o Botrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice’te’ 2! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properry- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change ol address, then Borrower shall only report a change of address through that specified procedure.
There muy be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender hus designated another address by notice to Borrower. Any notice 1in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable

Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Coustruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be consirued as a protubition against agreement by contract. In
the event that anv provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conilict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffeet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any astion.

17/ R0 rawer's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in {1e roperty” means any legal or beneficial interest in the Property, including, but not limited
to. thase henefiial interests transferted in a bond for deed, contract for deed, installment sales contract or
escrow agreement. (the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Tt all or any pard of the Property or any Tatcrest in the Property is sold or transferred (or if Borrower
i$ not a natural person andoa beneficial interest in Borvower is sold or transferred) without Lender's prior
written consent. Lender may-vequire immediate payment in full of all sums secured by this Security
Instrument. However, this opuewn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioa. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis separed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this<p:riod, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or demana'on Borrower.

19. Borrower's Right to Reinstate Aftec.Asceleration. Tf Borrower meets certain conditions,
Borrower shall have the night to have enforcement of this Security Instrunient discontinued at any time
prior to the carliest of: (a) five days before sale of the Tranerty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Se(urity Instrument, Those conditions are that
Botrower: (a) pays Lender all sums which then would be duc under-iiis Security Instrument and the Note
as 11 no acceleration had occurred; (b) cures any default of any othur covinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but‘nsi jimited to, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender's
interest in the Property and rights under this Security Tnstrument; and (d) ta%cs such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument. and Borrower's obligation to pay the sums sccured by this Security Tnstrusient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select<d Gy Lender: (a)
cash; (bj money order: (c) certified check, bank check. treasurer’s check or cashier's check; provided any
such check 13 drawn upon an institution whose deposits are insured by a federal agency. instrumeptality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Bortower will be given written notice of the change which will siate the name and address of the
new Loan Servieer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note s sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with (he Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 135) of such alleged breach and afforded the
ather party. hereto a reasonable period after the giving of such notice to take corrective action. [f
Apphicable Law provides a time period which must elapse before certain action can be taken, that time
period will ke deemed to be teascnable for purposes of this paragraph. The notice of acceleration and
oppertunity to2ur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Seclion 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this/section 20,

21. Hazardous Suostances. As used in this Section 21; (a) "Hazardous Substances" are those
substances defined as toxic ¢r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerdsene, other flammable or toxic petroleum products, toXic pesticides
and herbicides. volatile solvents, mutsrials containing asbestos or formaldehyde, and radioactive materials;
{(p) "Environmental Law" means federai-iaws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental preiection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as delined in Environmental Law; and {(d) an "Environmental
Condition" means a condition hal can cause, “corsibute to, or otherwise (rigger an Environmental
Clcanup.

Borrower shall not cause or permil the presence. use; disnosal, storage, or release of any Hazardous
Substances, or threaten to releuse anmy Hazardous Substances, on'or in the Property. Borrower shall not de,
nor allow anvone ¢lse to do. anything affecting the Property (a) thetiz in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (c) which, due {2"the presence, use, or release of a
[Mazardous Substance. creates a condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply o the presence, use. or storage on the Prooerty of small gquantities of
Hazardous Substances that are generally recognized to be appropriate to normzi residential uses and to
mainicnance of the Property (including. but not limited to, hazardous substances m coisumer products).

Borrower shall promptly give Lender wrilten notice of {a) any investigation, claim! demand, lawsuit
or other action by any governmental or regulatory agency or private party involving thé Property and any
tlazardous Substance or Environmental Law of which Borrower has actual knowlelge. . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
rcicase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any povernmental or regulatory authority, or any private party, that any removal or other remediation
of uny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any abligation on
Lender for an Environrmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaule; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre mroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare, Tf the default is not cured on or hefore the date specified in the notice, Lender at its
oplion may(rejuive immediate payment in full of all sums secured by this Security Instrument
without furthe: d.mand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled t0 cullect all expenses incurred in pursuing the remedies provided in this Section 22,
including, hut not liinited (o, reasonable attorneys' fees and costs of title evidence.

23. Reclease. Upon pay/neit af all sums secured by this Security Tnstrument, Lender shall release this
Security Tnstrument. Borrower shall_nay any recordation costs. Tender may charge Borrower a fee for
teleasing this Security Instrument, Out enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Aprlicable Taw.

24, Waiver of Homestead. Tn accordaaie with Tilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois homestead exemption laws.

25, Placement of Collateral Protection Tnsuraics. [nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Tender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrgwer!s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Tende purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in c¢nnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after piesiding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and [ender's 2grecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that msdrance, including interest
and any other charges Lender may impose in connection with the placement o' the insurance, until the
cflective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be wirs than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BET.OW, Borrower accepls and agrees to the terms and covenants contained m this
Security Tnstrument and in any Rider executed by Borrower and recorded with it.

Withesses:
‘\«—w—/ (Seal)
I

Mi chael P. qu'an “ -Borrower

%@/{(;’) Lftrr (Seal)
Kathleen H. Ryan L -Barrower
Z 0 (Seal) (Seal)
Borrower -Rorrower

(Seal) /. (Seal)
-Borrower -Borrower

(Seal) Z (Seal)

-Borrower ~Borrower
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STATE. OF TLLINOIS, W*cﬂunty ss:
I. Maze A Ske . a Notary Public in and for said county and
state do hercby certify that Michael P, Ryan and Kathleen H. Ryan

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrumesd as his hertheir free and voluntary act, for the uses and purposes therein set forth.

(nven mader my hand and official seal. this Ao day of LAM , Lol

My Commission Expires: %\\(o\}mg

DA A Al

Notary Public

QFFICIAL SEAL
MARK A. STEC

NOTARY PUBLIC, STATE OF iLLINQIS

My Commussion Expires August 16, 201
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

900 SKOKIE BLVD #112, NORTHBROOK, ILLINOIS 60062
PHONE: (847)480-1212

FAX: (847) 480-1943

ORDER NUMBER:2010 (113016023 SCF
STREET ADDRESS: 2709 PARK PLACE

CITY: EVANSTON COUNTY: COOK COUNTY
TAX NUMBER: 05-34-313-019-0000

LEGAL DESCRIPTICN:

LOT 3 IN BLOCK 11 IN JOHN CULVER'S ADDITION TO NORTH EVANSTON, IN THE SOUTH SECTION OF
QUILMETTE RESLRVATION, IN SECTION 34, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERILTAN, IN COOK COUNTY, ILLINOIS.

LEGALD 5/10 wip
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Jowrnal) - Rate Caps)

THIS ANJUSTABLE RATE RIDER is made this 20th day of September, 2011
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Gecurity Deed (the "Security Instrument") of the same date given by the
undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to
ING Bank, fsb

{the "Lender") of the same date and covering the property described in the Security
instrument and located at:

2709 Park Place, Evanston, IL 60201
[Proparty Address]

THE NOTE CONTAINS PROVISIONS -4-LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROW. 2R MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrée as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.500 % irie Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of october, 2018

and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date."

E1745001

MULTISTATE ADJUSTABLE RATE RIDER - WS. N -5 iy - i
UNIFORM INSTRUMENT J One-Year LIBOR - Single Family - Fannie Mae
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent liaex figure available as of the date 45 days before each Change Date is called the
"Current Index.”

if the Infex is no longer available, the Note Holder will choose a new index which is
based upon com)arable information. The Note Holder will give me notice of this choice.

{C) Calculation of Chianges

Before each Change Da'e. the Note Holder will caiculate my new interest rale by adding
two and one-half percentage points
{ 2.500 %) o the Current Index. The Note Holder will then round the result
of this addition to the nearest onz-e'ghth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine tha 2mount of the monthly payment that would be
sufficient to repay the unpaid principal that | ariexpected to owe at the Change Date in full
on the maturity date at my new interest rate in siostantially equal payments. The result of
this calculation wil be the new amount of my monthiypriyment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Changz Bate will not be greater than
5.500 % or less than 2.500 Y. Thereafter, my interest rate
will never be increased or decreased on any single Change Date by mior¢ than two percentage
points from the rate of interest | have been paying for the preceding 12 months. My interest
rate wiil never be greater than 9.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount

of my new monthly payment beginning on the first monthly payment date after tt.e Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

E1745001
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sertion 18, "Interest in the Property” means any legal or beneficial interest in the
Properyy, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the interi nof which is the transfer of title by Borrower at a future date to a
purchaser.

tf all or anz-part of the Property or any Interest in the Property is sold or
transferred (or if Berrower is not a natural person and a beneficial interest in
Borrower is sold or trarsferred) without Lender's prior written consent, Lender may
require immediate paymert in full of all sums secured by this Security instrument.
However, this option shall nci te exercised by Lender if such exercise is prohibited
by Appilicable Law. Lender also sh:ll-not exercise this option if: (a8) Borrower causes
to be submitted to Lender informaiion required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's sesurity will not be impaired by the loan
assumption and that the risk of a breachi of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Laiider may charge a reasonable fee
as a condition to Lender's consent to the loan assumjitior. Lender may also require
the transferee to sign an assumption agreement that is aczegtable to Lender and that
obligates the transferee to keep all the promises and agresmsiits made in the Note
and in this Security instrument. Borrower will continue to be otiigated under the
Note and this Security Instrument unless Lender releases Borrower mn'writing.

If Lender exercises the option to reguire immediate payment in fuil,-Leidar shall
give Borrower notice of acceleration. The notice shall provide a period ¢! riot less
than 30 days from the date the notice is given in accordance with Section 14 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on
Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

\J\mA, @ Qf%,w (Seal) %/Mém/ 2L J?c//m« (Seal)

chael P Ryan . -Borrow er Kathleen H. Ryan J -Borrower

_ (Seal) (Seal)

-Borrower -Borrower

wedl) (Seal)

-Borrow v -Borrower

(Seal) (Seal)

-Barrower -Borrower
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