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Mortgage

Definitions. Words used ir. multiple sections of this decument are defined below and other words are
defined in Sections 3, 11, 13, 13/20)and 21. Certain rules regarding the usage of words used in this
document are also provided in Seciris 16.

(A} "“Security Instrument” raeans thié Jucument, which is dated September 30, 2011, together with
all Riders to this document.

(B) "Borrower” is JAMES E WARE ana ANNETTE M WARE, Husband and Wife, not as joint
tenants or tenants in common, but as tenants by th: entirety. Borrower is the mortgagor under this
Security Instrument.

(C) “Lender’ is IPMorgan Chase Bank, N.A.. Lends! is 2 Mational Banking Association organized
and existing under the laws of the United States. Lender's'ad dress is 1111 Polaris Parkway, Floor 47,
Columbus, OH 43240 , Lender is the mortgagee under this Sccurity Instrument.

(D) “Note” ineans the promissory note signed by Borrower and ((ated September 30, 2011. The Note
states that Borrower owes Lender one hundred eighty three thousaad thiee hundred ninety and 00/100
Dollars (U.S. $183,390.00) plus interest. Borrowet has promised to p(y-fhis debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2041.

(E) “‘Property” means the property that is described below under the headiny, "Transfer of Rights in
the Property.”

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment cha ges cnd late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The frilowng
Riders are to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider [0 Planned Unit Development Rider 01 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinicns,

M) “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and
oraer charges that are imposed on Borrower or the Property by a condominium association, homeowners
ars0¢ ation or similar organization.

(B “Gies tronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft. s similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumen?_ cemputer, of magnetic tape so as 1o order, instruct, or authorize a financial institution to
debit or credivan account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine trarsaciions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow Items” mezas those items that are described in Section 3.

(L) “Miscellaneous Proceeds’ mzans any compensation, settlement, award of damages, or proceeds
paid by any third party (other W inisurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destructicnOf the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv} mistepresentations of, or
omissions as to, the value and/or conditior of 1be Property.

(M) “Morigage Insurance” means insurance proiecting Lender against the nonpayment of, or default
on, the Loan.

(N} “Periodic Payment” means the regularly scheacled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this SS5criity Instrument.

(0) "RESPA " means the Real Estate Settlement Procedures A<c (12 U.8.C. Section 2661 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500) s they might be amended from
time to time, ot any additional or successor legislation or regulalion tha? governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requiremaents and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Luen does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Droperty, whethet
or not that party has assumed Borrower’s obligations under the Note and/er this Se urity Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) ‘he re »ayment
of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performansc of
Barrower's covenants and agreements under this Security Instrument and the Note. For this purzosz,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigis,wne
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cock [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 31284050140000 which currently has the address of 4859 BAY VIEW DR [Street]
RICHTON PARK [City], Illinois 60471 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
oppurtenances, and fixtures now or hercafter a part of the propetty. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BCIR.OWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
righit toinortgage, grant and convey the Property and that the Property is unencumbered, except for
encumblances of record. Borrower warrants and will defend generally the title to the Property against
all claims aud d2mands, subject to any encumbrances of record.

THIS SECURIT ¥ iNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limite variations by jurisdiction to constitute a uniform security instrument coveting
real property.

Uniform Covenants. Borrswe: and Lender covenant and agree as follows:

1. Payment of Principal, liitarsat, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the nrinsival of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dur urder the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due updciihe Note and this Security Instrument shall be made in U S.
currency. However, if any check or other instpzient received by Lender as payment under the Note or
this Security Instrument is returned to Lende: unpald, Lender may require that any or all subsequent
payments dug under the Note and this Security Listranient be made in ene or more of the following forms,
as selected by Lender: (a) cash: (b) money order; {<}'¢ritified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon/an-institution whose deposits are insured by a
federal agency, instrumentality, or entity; ot (d) Electronic Funs Transfer.

Payments are desmed received by Lender when received at tie |acetion designated in the Note or at such
other location as may be designated by Lender in accordance with the-sotice provisions in Section 15.
Lender may return any payment or partial payment if the payment «r partial payments ate insufficient
to bring the Loan current. Lender may accept any payment o partial payrient insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rijns to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payreni-at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled & i"dute, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unt’t Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable perind of time, Lender
shall either apply such funds or return them to Borrower, If not applied carlier, such funds will t= applied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offsrs piclaim
which Borrower might have now or in the future against Lender shall relieve Borrower from.nalag
payments due under the Note and this Security Instrument or performing the covenants and agieeinents
secured by this Security Instrument,
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nate; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

fLender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
“iwount to pay any late charge due, the payment may be applied to the delinquent payment and the late
clatge. If more than cne Periodic Payment is outstanding, Lender may apply any payment received from
Buripraer 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in S0it_7ohe extent that any excess exists after the payment is applied to the full payment of one or
more Pe-iodic.Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appiied it to any prepayment charges and then as described in the Note.

Any application ~Fpayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend srnostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ¥.ems. Borrower shall pay to Lender on the day Periedic Payments are due
under the Note, until the Noteis paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessmenis and other items which can attain priority ovet this Security Instrument as
a lien ot encumbrance on the Properiy; (b) leasehold payments or ground rents on the Property, if any;
(c} premiums for any and all insuranse toquired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable'0v Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with t ie pravisions of Section 10, These items are calied "Escrow
Ttems." At origination or at any time during te tern of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if wnv, be gscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower sliall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lenuer the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any o2 8/ Ererow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iteins af any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay direstly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds nas bern-waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment ‘vithir. such time period as Lender
may require. Borrower's obligation to make such payments and to provids receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrisoe it, as the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Yem« directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lendel iy ¢xercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sevion 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Itein. at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to L ender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender toapily
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lencer cai.
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
. inder RESPA. Lender shall nat charge Borrower for holding and applying the Funds, annually analyzing
+io escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

arid Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applizaile Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any tit#iessor earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paic on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requires by RESPA.

If there is a surplsof Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds ir-avsordance with RESPA. Tf there is a shortage of Funds held in ¢scrow, as defined
under RESPA, Lende~ siatl notify Borrower as requited by RESPA, and Borrower shall pay to Lender
the amount necessary to tnake v the shortage in accordance with RESPA, but in no more than 12 menthly
payments. If there is a defici ncy ¢ f Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESTA, 2ud Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance witi: RLSPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secuzcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alk ta. es, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over ttis Secrity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Assceiation Dues, Fees, and Assessments, if any. To the
extont that these items are Escrow Hems, Borrower skall/p2y them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrituver this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation s scured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agicement; (h) contests the lien in good faith
by, or defends against enforcement of the lien in, Jegal proceedings whick. in Lender's apinien operate
to prevent the enforcement of the lien while those proceedings are penaizg. but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisficto'y to Lender subordinating
the lien to this Security Tnstrument. If Lender determines that any part of the Piopeity is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrow s auotice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall sati¢r}; the lien or take
ong or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification ai d/ot eporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erect.d.an
the Property insured against loss by fire, hazards included within the term "extended coverage,” anc anv
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
Aetermination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes eceur which
ressanably might affect such determination or certification. Borrower shall also be responsible for the
pavrient of any fees imposed by the Federal Emergency Management Agency in connection with the
revi<w o! any flood zone determination resulting from an objection by Borrower.

[f Borro'vei'izils to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s opti~i and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of Govarage, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Bowower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might prcvid ; gr=ater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insiirzlice coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower Lacured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburseme nt and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lendzi 1iid renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stan-a mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right te hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give #¢ Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance-covérage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shallinclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paye-.

In the event of loss, Borrower shall give prompt notice to the irsumance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lenderand Borrower otherwise agree it
writing, any insurance proceeds, whether or not the underlying insv rance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or iwpzir is economically feasible and
Lender's secutity is not lessened. During such repair and restoration perico, T.ender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspe<t such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspe<t'on ¢liall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay nient or in a series
of progress payments as the work is completed, Unless an agreement is made in wiitiag or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be requited t¢' pay Borrower
any intetest or earnings on such proceeds. Fees for public adjusters, or other third parties, retun i by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrawer.
If the restoration or repair is not economically feasible or Lender's security would be lessened, tho
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or noi then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
"t otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an

<iwount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
o7 Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
allhedience policies covering the Property, insofar as such rights are applicable to the coverage of the

Preperty. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid Lndc« the Note or this Security Instrument, whether or not then due.

6. Occupaney. Norrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days 2/ the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principrLicsidence for at least one year afier the date of eccupancy, unless Lender otherwise
agrees in writing, whioh Colsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowar's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair th Property, allow the Property to deteriorate or commit waste on the
Property. Whether ot not Borrower 14 rejiding in the Property, Botrower shall maintain the Property in
order to prevent the Property from deicti<irating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rep.iir or restoration is not econemically feasible, Barrower shall
promptly repair the Property if damaged to ayoid torther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shali be responsible for repaiting or restoring the I'ror erty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai s and restoration in a single payment or in a series
of progress payments as the work is completed. If the tus:irai ce or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not<{¢licved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspection’ of ti e Property. Ifit has reasonable
cause, Lender may inspect the intetior of the improvements on the Praperty” Lender shall give Botrower
notice at the time of or prior to such an interior inspection specifying suck cexsonable cause.

8. Borrower's Loan Application. Botrrower shall be in default if, during th< Loun application process,
Borrower or any persons or entities acting at the direction of Borrower or with's srewer's knowledge
or consent gave materially false, misleading, or inaccurate information or statements €3 k.ender {or failed
to provide Lender with material information} in connection with the Loan. Material wpresentations
include, but are not limited to, representations conceming Borrower's occupancy of the Froper 'y as
Borrowet's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this Secirity

1958481901

ILLINQIS-Single Family-Fannie Mas/Fraddie ifac UNIFORM INSTRUMENT Form 3014 1/
YMP® 1040
Wolters Kluwer Financial Services 201108284.0.0.6.4002-120101203Y Initials: Page 7 of 18

Wy




1128431065 Page: 9 of 18

UNOFFICIAL COPY

Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
sepairing the Property. Lender's actions can include, but are not limited to: () paying any sums secured
oy a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
ils s7evred position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
ente<ing e Property to make repairs, change locks, replace or board up doors and windows, drain water
from pip<c. ¢ liminate building or other code violations or dangerous conditions, and have utilities turned
on or oft:-Aliongh Lender may take action under this Section 9, Lender does not have to do so and is
not under any, Jufy or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or alt actions aufnz1zed under this Section 9.

Any amounts disbursed by =nder under this Section 9 shall become additional debt of Borrower secured
by this Security Insirurmien:. These amounts shall bear interest at the Note rate from the date of disbursernent
and shall be payable, with svn iterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is wiv 2 lcasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to toe Froperty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender re uired Mortgage Insurance as a condition of making the Loan,
Borrowet shall pay the premiums required to naintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrowe. was required to make separately designated
payments toward the premiums for Mortgage Insurar<e, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the Mortgage Insirance previously in effect, at a cost
substantially equivalent to the cast to Borrower of the Mor’ga ¢ Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantialiy favivalent Mortgage Insurance coverage
is not available, Borrower shalt continue to pay to Lender the amoun* o€ the separately designated
payments that were due when the insurance coverage ceased to be {11 effect, Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Morigage Insurance, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately ¢ id in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve: Levider can no longer
tequire loss reserve payments if Mortgage Insurance coverage (in the amount un'i 1oz the period that
Lender requires) provided by an insurer selected by Lender again becomes available! 1 obtained, and
Lender requires separately designated payments toward the premiums for Mortgage In.urance. If Lender
required Morigage Insurance as a condition of making the Loan and Borrower was requi’ed tc make
separately designated payments toward the premiums for Mortgage Insurance, Borrower thall puy the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss russrve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement beiwian
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section [0 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
01 terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
in#se agreements. These agreements may require the mortgage insurer to make payments using any
sovree of funds that the mortgage insurer may have available {which may include funds obtained from
Mdrtoag s Insurance premiums),

As a'resuit o7 these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or Znv affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or pught be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharjiiz Gt modifying the mortgage insurer's risk, or reducing losses. If such agreement
ptovides that an affiliate o Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the itsvrer) the arrangement is often termed “captive reinsurance.” Further:

(A) Any such agreements witf nit affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ather_terms of the Loan. Such agreements will not increase the

amount Berrower will owe for Nor-.gage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affecc the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and sbtain cancellation
of the Morigage Insurance, te have the Mortgaje Jasurance terminated automaticaily, and/or
to receive a refund of any Mortgage Insurance pre.aivns that were unearned at the time of
such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture ‘Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applivd to rectoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secici*yis not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miccelianeons Proceeds until
Lender has had an Opportunity to inspect such Property to ensure the work has beer; corunleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the workis completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on suck
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on /uch
Miscellaneous Proceeds, If the festoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

It the event of a partial taking, destruction, or loss in valye of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
uy this Seeurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the fllowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destturiion, or foss in value divided by (b) the fair market value of the Property immediately before the
partialaki.o. destruction, or loss in value, Any balance shall be paid to Borrower.

In the eventols partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property imnediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secuied iminediately before the partial taking, destruction, or loss in valve, unless Borrower
and Lender otherwise agrea in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w! sther or not the sums are then due.

If the Property is abandoned by Gonoawer, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next ser.tence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 says after the date the notice is given, Lender is authotized to collect
and apply the Miscellaneous Proceeds e liet to restoration or repair of the Property ot to the sums secured
by this Security Instrument, whether or 1ot #ien due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedirig, \vhether civil or criminal, is begun that, jn
Lender's judgment, could result in forfeiture of the Progerty or other material impairment of Lender's
interest in the Property or rights under this Security Instrusep:. Rorrower can cure such a default and,
if' zcceleration has oceurred, reinstate as provided in Section 19707 “causing the action or proceeding to
be dismissed with 2 ruling that, in Lender's j udgment, precludes fo“feiaurs of the Property or other materia]
impairment of Lender's interest in the Property or rights under this wecurifyInstrument. The proceeds of
any award or claim for damages that are atiributabje to the impairment of _endcr's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proprity shall be applied
i the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension (¢ the time for
payment or modification of amortization of the gums secured by this Security Instrumen: srantedhy

Lender to Borrower or any Successor in Interest of Borrower shall not Operate to release the 17 abilit - of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence Proviidings
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any right or remedy including, withoyt limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be Joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer™): (a)is
cu-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Dioperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
szeured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extund/ rodify, forbear or make any accominodations with regard to the terms of this Security Instrument
or the }lote without the co-si gnet's consent,

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assunes Borrower's
obligations under ‘s Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights arid »enefits under ihis Security Instrument, Borrower shall not be released from
Borrower's obligaiions and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenan's a7,d <greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender 1y charge Borrower fees for services perfermed in connection with
Borrower's default, for the burpose c1 pyotecting Lender's interest in the Property and rights under thig
Security Instrument, including, but noi xned to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence oreripress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as g piohibition on the charging of such fee, Lender may not
charge fees that are expressly prohibited by this fecurty Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum igan vharges, and that law is finally interpreted so

that the interest or other loan charges collected or to be col!zeted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rodsced by the amount necessary to reduce the
charge to the permitted limit; and (bYany sums already collectéd from: Borrower which exceeded permitted

prepayment charge is provided for under the Note), Borrower's acceptanca-of inv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor owhr might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securit Instument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall e deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Boriower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all E AIToY iers
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1. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
g-verned by federal law and the [aw of the Jurisdiction in which the Property is located. All rights and
oliigntions contaitied in this Security Instrument are subject to any requirements and limitations of
Apolicible Law. Applicable Law might explicitly or implicitly allow the patties to agree by contract or
it migh? besilent, but such silence shall 1ot be construed as a prohibition against agreement by contract,
In the eventthat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cenftici shall not affect other provisions of this Security Instrument or the Note which can be
given effect withdut'the conflicting provision.

As used in this Seourity Instrument: {2} words of the masculine gender shall mean and include
corresponding neuter wird: or<vords of the feminine gender; (b) words in the singular shall mean and
include the plural and vice » <rsa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower sial! be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a E.en sfiial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or'vcueficial interest in the Property, including, but net limited
to, those beneficial interests transfarred in a bond furdeed, contract for deed, installment sales contract
Or cscrow agreement, the mtent of which is the tra 1sfer of title by Borrower at a future date to a purchaser,

If atl or any part of the Froperty or any Interest in the Prr perty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower 15 =4ld or transferred) without Lender's prior
written consent, Lender may requite immediate payment i1, fatl ¢ f all sums secured by this Security
Instrument. However, this option shall not be exercised by Lerde: 17 such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelration, The notice shall provide
aperiod of not iess than 30 days from the date the notice is given in accurdance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Bo'aver fails to pay these
swms prior to the expiration of this period, Lender may invoke any remedies pexmiaed oy this Security
Instrutnent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftar Acceleration. If Borrower meets certaiy vonditions,
Borrower shall have the tight to have enforcement of this Security Instrument discontinued at a1y time
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Botrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
prewided any such check is drawn upon an institytion whose deposits are insured by a federal agency,
insiuentality or entity; o (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Insiinsist and obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However ipis right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale o¢Nr.ic: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {togeine! with this Security Instrument) can be sold one or mare times without prior notice
to Borrower. A sal’ waght result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due »iider the Note and this Security Instrument and performs other mortgage loan
servicing obligations urde! 1. Note, this Security Instrument, and Applicable Law, There also might be

requires in connection with a notice of rransfer of servicing, If the Note is sold and thereafter the Loan
is serviced by a Loan Scrvicer other than the pricchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servi et or be transferred to a successor Loan Servicer and are
1ot assumed by the Note purchaser unless otherv ise provided by the Note purchaser,

Neither Borrower nor Lender may commence, joli; 07 Bo joined to any judicial action (as either an
ndividual litigant or the member of & class) that arises S0 the other party's actions pursuant to this
Security Instrument or that alleges that the other party hes hlerzhed any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower o [ .ner has notified the other party {with
such notice given in compliance with the requirements of Section 15" of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such :stice to take corrective action, If
Applicable Law provides a time period which must elapse before certaiii action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. vhe nelice of acceleration and
Opportunity to cure given to Borrower pursuant to Section 22 and the notice o aczeleration given to
Botrower pursuant to Section 18 shall be decmed to satisfy the notice and oppurturaiy to take corrective
action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" .r¢ those
substances defined as toxic or hazardous substances, pollutants, ot wastes by Environmetital I 5w and
the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic nestir ides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive Maleriaiz:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d} an
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"Environmental Condition" tneans a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or perinit the presence, use, disposal, storage, or telease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not

Borrowershall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actica by 2ny govemnmental or regulatory agency or private party involving the Property and any
Hazardous Suistarice or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cordition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Tiazardons Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance whisk «dversely affects the value of the Property. If Bormower learns, or is notified
by any governmental or regalatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affe Ating *he Property is necessary, Borrower shall promptly take 3l necessary
remedial actions in accordance vrith Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clean .

Non-Uniform Covenants, Borrower 2::d Zender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18§ unies’ Anplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action cequired to cure the default; (c) a date, not
less than 30 days from the date the notice is given o sryower, by which the default must
be cured; and (d) that failure to cure the default on or biirie the date specified in the notice
may result in acceleration of the sums secured by this SeCurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice st:ii furtha= inform Borrower of the
right to reinstate after acceleration and the right to assert in the fore:lnsure proceeding the
non-existence of a default or any ather defense of Borrower to acecledation and foreclosure.
If the default is not cured on or before the date specified in the notic ¢, Uender at its option
may require immediate payment in full of all sums secured by this Security tn-(rument without
further demand and may foreclose this Security Instrument by judicial proc :eding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies providoa in this
Section 22, including, but net limited to, reasonable attorneys’ fees and costs of iide evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re.=ase this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee {or
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24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
1ok, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower

other changes Lender may impose in connection with the placement of the insurance, unti] the effective
date of the canielltion or expiration of the insurance. The costs of the insurance may be added to
Borrower's total ou: standing balance or obligation. The costs of the insurance may be more than the cost

of insurance Borrs~ver may be able to obtain on its own,

BY SIGNING BELOW_ Br.o-wer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridzr exeented by Borrower and recorded with it

Borrower

Z gléf/é:}_?j/?ﬁ 4

Mate
Seal

4
4”‘.?0 /‘/
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Acknowledgment

State of Dlinois

County of Cook

This instrament was acknowledged before me on 30 g e!”‘éﬁ/"‘[oﬂf gﬁi I by

James € Waee  ap
ANNETTE M. WAec

-,

“OFFICIAL SEAL”

GREGORY D. MORRIS '

Notar; Public, Sla_te of Illmmsu
My Con‘.:.issiowpires 09/19/
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Order No.: 12598372
Loan No.; 1658481901

Exhibit A

The following described property:

Lot 61 in Mear'Ovr Lake Estates Phase I, a Subdivision of part of the North 1/2 of the
Southeast 1/4 of Sixction 28, Township 35 North, Range 13, East of the Third Principal
Meridian, in Cook Couaty, Illinois.

Assessor's Parcel No: 31-28-405-014-0000




