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FINAL DOCS T7408-01F
4101 WISEMAN BLVD BLDG 108
SAN ANTONIO, TX 78251-4200

Preparcd By:
WELLS FARGO BANK, N.A.

2211 BUTTERFIELD RD, SUITE
200, DOWNERS GROVE, IL

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words uscd in multiple sections of this docum:nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document arc
also provided in Section 16.

{A) "Security Instrument” means this document, which is datzd SEPTEMBER 23, 2011 i

logether with all Riders to this document.
(B) "Borrower"is ANTHONY J NATALE III, A SINGLE PELSON

Borrower 1s the mongagor under this Security Instroment.
() "Lenderis WELLS FARGO BANK, N.A.

Lender 15 « NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0326092319

ILLINGIS - Single Family - Fai"mie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender 15 the mortgagee under this Security Instrument.
(D) "Note" means the promissory nole signed by Borrower and dated SEPTEMBER 23, 2011
The Note states that Borrower owes Lender FOUR HUNDRED TEN THOUSAND AND 00/100

Dollars
(1.8, § ****410,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in full not later than OCTOBER 01, 2026 :
(E) "Property"means the property that is described below under the heading "Transfer of Rights in the
Properly "
(F) "Loap" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undcr the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Sceurity Instrument that are executed by Borrower. The following
Riders arc (o va’executed by Borrower [check box as applicable):

[ ] Adjustable Rate Pider [x] Condominium Rider ] Second Home Rider
Balloon Rider ‘—:] Planncd Unil Development Rider [ 14 Family Rider
VA Rider L-‘-:l Biweekly Payment Rider [] Other(s) [specify]

(IT) "Applicable Law" means all <onfeoling applicable federal, state and local statules, regulations,
ordinances and administrative rules and.o:dars (that have the effect of law) as well as all applicable linal,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, anu Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the (Property by a condominium uassociation, homcowners
assoclation or stmilar organization.

(1) "Elcctronie Funds Transfer” mcans any transfer of funds, other (han a transaction originated by
cheek, drafi, or similar paper instrument, which is initrzicd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruc, 1 authorize 2 financial institution to debit
or credit an account. Such termn includes, but is not limited 1o, poinvof-sale transfers, automated telfer
machine transactions, transfers initiated by telephone, wire transfers! and automated clearinghouse
translers.

(K) "Escrow Items” means thosc items that are described in Scction 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or procecds paid
by any third party (other than insurancc proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a’l or any part of the
Property; (il conveyance in licu of condemnation; or (iv) misrepresentations of, or omasizns as to, the
value and/or condition of the Property.

(M} "Murtgage Insurance” means insurance protecting Lender against the nonpayment of, osd-iault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (13 principal and intercst under the
Note, plus (ir) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlemeni Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be umended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. Ag used
in this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are impased in regard
to a "federally relatcd mortgage loan™ even if the Loan docs not quabify as a "federally related mortgage
loan" under RESPA.

;
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assamed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurily Instrument sceures 1o Lender: (i) the repayment of the Loan. and all rencewals, extensions and
modifications ol the Notc; and (i1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convyey
to Lender and Lender’s successors and assigns, the following deseribed property located in the
COUNTY ['I'ype of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction):

SEE ATTACZHED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel 1D Number: 17162470671184 which currently has the address of
520 S STATE ST APT 1727 [Street]
CHICAGO [City), Pinois 60605 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler crected on the property, and all
casements, appurienances, and {ixtures now or hereafter a part of the propery) All replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing /s referred to in this
Sceunily Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conyeyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cacept for
cncumbrances of reeord. Borrower warrants and will defend generally the title to the Property against all
clums and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 1 uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant  and agree  as  follows:

[. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and intercst on, the debi cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay tonds for Escrow liems
pursuant to Scetion 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
!

Inltlaé /‘f»{(’:"-\.i
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Nele and this Sceurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at
such other localion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if’ the payment or partial payments are insuificient to
bring the Loan current, Lender may accepl any payment or partial payment insufficicnt (o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymens inthe future, but Lender is not obligated fo apply such payments at the time such payments arc
accepted. 12 exch Periodic Payment is applied as of is scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current Iy Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return-th<nito Borrower. Tt not applicd carlier, snch funds will be applicd to the outstanding
principal balance under‘the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futpre against Lender shall relieve Borrower from making payments duc undcr
the Note and this Security Insimiinint or performing the covenants and agreements secured by this Sceurity
Instrument.

1. Application of Payments or Procecds. Except as otherwise Jescribed in this Section 2, all
payments accepled and applied by Lender shall be applicd in the following order of priority: (a) interest
duc under the Note; (b) principal due und=r #ie Note, (¢) amounts due under Scetion 3. Such payments
shall be applied to cach Periodic Payment in _he o=der in which it became duc. Any rcmaining amounts
shall be applied first io late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment muybe applied to the delinquent payment and
the late charge. Tf more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-iiie oxtent that, each payment can be
paid in [ull. To the extent thar any excess exists afier the payment is.anphied to the fuil payment of one or
more Periodic Payments, such cxcess may be applied fo any lute charges Gus . Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not<,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds. to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the 2nodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic P wyments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment o€ amounts duc
for: (a) taxcs and assessments and other items which can attain priority over this Sccurity [rstmiment as a
lien or cncumbrance on the Property; (b) Icasehold payments or ground rents on the Propertyy iany; (c)
premiums for any and all insurance required by Lender under Section 5: and {d) Mortgage Insurance
promiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
llems.” At orgination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, bc escrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Items uniess Lender waives
Borrower’s obligation fo pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Fscrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and WI’ICFB payable, the amounts

i
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used n Sechion 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Fscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a netice given in
accordance with Section |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in un amount (a) sufficient to permit Lender to apply
the Funds ot the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimaic the amount of Funds due on the basis of current data and
reasonable estiasies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) o in
any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lends: stiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits pender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to beaid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bomow/er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If" there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asreqaized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 75 G=fincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to LendCr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monibly payments.

Upon payment in full of all sums secured by this Sccurity Instrument; Linder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges,-fincs,. and impositions
attributable to the Property which can attain priority over this Security Instrument, I(aschold payments or
ground rents on the Property, if any, and Community Association Dues, Foes, and Assessreits, if any. To
the extent (hat these items arc Escrow Mems, Borrower shall pay them in the manner provided im, Section 3.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrisn it unless
Borrower: (a) agrecs in writing to the payment of the obligation sccured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; {b} contcsts the lien in good faith
by, or defends against enforcemem of the licn in, legal proceedings which in Lender's opinton operale 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement sabisfactory to Lender subordinating
the lien o this Security Instroment. If Lender determines that any part of the Property is subject to a licn
which can altain priority over this Sceurity Instrument, Lender may give Borrower a notice identilying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may requite Borrower {o pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafer crected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender reguires insurance.
This insuranee shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dicapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require ‘Bonower to pay, in connection with this Loan, cither: {a) a one-lime charge for flood zone
determination~vertification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticiy services and subsequent charges each time remappings or similar changes occur which
rcasonably mighi-aZiest such determination or certification. Borrower shall also be responsible for the
payment of any fces fmposed by the Federal Emergency Management Agency in conncetion with the
review of any flood zont deiermination resulting from an objection by Borrower.

I Borrower fails 10 majniain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s option-2ye Borrower’s expense. Lender is under no obligation to purchase any
parficular typc or amount of coverage. Therefore, such coverage shall cover Lender, but mi ght or might
not protcet Borrower, Borrower’s equatvin the Property, or the contents of the Property, against any risk,
hazard or lability and might provide grsofer or lesser coverage than was previously in elfect. Borrower
acknowledges that the cost of the insurance noverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any_ amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Secunity Instrument. These amounts shall bear interest
at the Note rate [rom the date of disbursement and shal! he payable, with such interest, npon notice from
Lender to Borrower requesting payment.

All msurance policics required by Lender and renewalsofsuch policics shall be subject to Lender’s
night 1o disapprove such policies, shall include a standard 1nertzage clause, and shall name Lender as
morlgagee and/or as an additional loss payce. Lender shall have theight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 40l receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, r6t btherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may makc prool of loss if nol made promptly by Borrower. Unless Lender and Borrbwer otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was requircd-ovCender, shall
be applied to restoration or repuir of the Property, if the restoration or repair is economicallyfcasible and
Lender’s sceurity 1s not lessened. During such repair and restoration period, Lender shall havethe nighi to
hold such imsurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires nterest to be paid on such insurance proceeds, Lender shall not he required 1o pay Borrowcr any
interest or camnings on such proceeds. Fees for public adjusters, or other third partics, retained hy
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomically leasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

1
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and rclated matters. If Borrower docs not respond within 30 days te a notice from Lender that the
insurance carrier has offered lo settle a claim, then Lender may negotiate and scttle the claim. The 30-day
peniod will begin when the notice is given. In cither event, or i Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oithe Property. Lender may wse the insurance proceeds either 1o repair or restore the Properly or
to pay ancuats unpaid under the Note or this Scenrity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlin 58 days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Borrewzc's principal residence for at lcast one year affer the date of occupancy, unless Lender
otherwise agrees in-winisg, which consent shall not be unreasonably withheld, or unless extenuating
circumstapces exist whiCh/are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower/is iesiding in the Property, Borrowcr shall maintain the Property in
order 1o prevent the Property from deierinrating or decreasing in value duc to its condition. Unless it is
determined pursvant to Scction 5 that tepsiz or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged-t” avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connectior with-damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property onby if Lender has releascd procecds lor such
purposes. Lender may disburse proceeds for the repaifs 2nd restoration in u single payment or in a series of
progress payments as the worl is completed. If the insurarte or condemmation proceeds are not sufficient
fo repair or restore the Property, Borrower is not relieved of @arrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and isspections of the Property. I[ it has
reasonable cause, Lender may inspect the interior of the improvemeats ox( the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spediiying such reasonable cauge.

8. Borrower’s Loan Application. Borrower shall be in default 1 during the Loan application
process, Borrower or any persons or entities acting at the dircction of Bomower or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate information br statements to Lendcr
(or lailed to provide Tender with material information) in conncetion with (the |Loan. Material
representations include, but are not limited to, representations concerning Borrower’s vcedmney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Intercst in the Property and Rights Under this Security Instrament, If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) therc
15 a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
caforcement of a licn which may attain priority over this Sceurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (1) paying any sums secured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys” [ees to protect its interest in the Property and/or rights under this Security Instrument, including
ils secured position in a bankruptcy proceeding. Securing the Properly includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ehminale building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no hability for not taking any or all
actions authonzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. o

11 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Posrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs (o the merger in writing,

10. Mor*gage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail -y y-the premiums required to maintain the Mortgage Insurance in cffect. 1f, for any reason,
the Mortgage Liswranec coverage required by Lender ceasesto be available from the mortgage insurer that
previously provideg.sush insurance and Borrower was required to make sepasately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially earivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent o the cost to Bofrower of the Morlgage Insurance previously in effect, from an alternate
morlgage insurer sclecled by “Londer. If substantially equivalent Mortgage Insurance coverape is not
available, Borrower shall continue (¢ pay to Lender the amount of the separascly designated payments that
were due when the insurance coverege c=ased to be in effect. Lender will accept, usc and retain these
paymenis us a non-refundable loss reserveain lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact taar' fic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earings on such loss reserve. Lender can no longer require loss
rescrve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-becames available, is oblained, and Lender requires
scparately designated payments toward the preminms {02 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrex/er was required to make scparately designated
payments toward the premiums for Mortgage Insurance, ‘Borewer shall pay the premiums required to
maintain Morlgage Insurance in effect, or to provide a nov-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writice, agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Scetion 10 affects Borrower’s obligation to pay interest at the rale providsiin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fie Note) for certain losses it
may incur if Borrower does not sepay the Loan as agreed. Borrower is wvi-aspardy to the Mortgape
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time.to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losss. These agrecments
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) Lo
these agreements. These agreements may requirce the mortgage insurer to make payments usizg any source
of funds that the morigage insurcr may have available (which may include fonds obtained (rém Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
dortve trom {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an afliliatc of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid fo the insurer, the arrangement is often icrmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase ¢the amount
Borrower will owe for Mortgage Insurance, and they will not entitlc Borrower to any refund.

—_
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canecllation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

I{ the Property is damaged, such Miscellancons Proceeds shall be applied to restoration or repair of
the Properly, 1f the resioration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllaneous Proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single dishbursement or in a series of progress payments as the work is
completed. Uriiess an agreement is made in writing or Applicable Law requires interest {o be paid on such
Miscellancous #riceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecas. If the restoration or repair is not ceconomically feastble or Lender’s sceurity would
be lessened, the Miscellan=ous Procecds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall he
applied in the order provided lor in Section 2.

In the event of a total lubing, destruction, or loss in value of the Property, the Miscellancons
Procceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the cxeess, if any, paid to Borrower,

In the evenl of a partial taking, destruction, o loss in valuc of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is cqual o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
tuking, destruction, or loss in value, unless Torrower and Lender otherwise agree in wriling, the sums
secured by this Sccurity Instrument shall be reducid by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total-amount of the sums secured immediatcly belore the
partial taking, destruction, or loss in value divided by (+) thc fair market value of the Property immediately
belore the partial taking, destruction, or loss in value. Any/baiance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ini v<ios of the Property in which the fair market
value of the Property immediately before the partial taking, devtmction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, <estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then dus,

If the Property is abandoned by Borrower, or if, after notice vy Tender to Borrower that the
Opposing Party (as delined in the next sentence) offers to make an award o7 2ett'e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is 'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair ¢! the Propertly or to the
sums sceurcd by this Security Instrument, whether or not then duc. "Opposing Party” (ncatis the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has'a raptol action in
regard 10 MisceHancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is egun that, in
Lender’s judgment, could resolt in forfeiture of the Properly or other material impairment of Lender’s
intercst in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Properly or other material
impairment of Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are atiribufable to the impairment of Lender’s interest in the Property
are herchy assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoertization of the sums sceured by this Security Instrulj]cnl granted by Lender

S
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io Borrower or any Successor in Interest of Borrower shall not operate to release the liabitity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without himitation, Lender’s acceptance of payments from third persons, catities or
Successors in Interest of Borrower ar in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxeeote the Note (a "co-signer”): (a) is co-signing this
Sccurity [nstrument only to mortgage, grant and convey the co-signer’s inlerest in the Property under the
terms of«his) Security Instrament; (b) is vot personally obligated to pay the sums secured by this Security
lnstrument; <id (c) agrees that Lender and any other Borrower can agroe to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consqat,

Subject 1o ing provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower’s obhigations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightsard bencfits under this Sceurity Instroment. Borrower shall not be released from
Borrower's obhigations 4ud hability under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and ‘agresments of this Security Instrument shall bind (except as provided in
Scetion 205 and bencfit the successors.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purposc of protecting Lender’s interest in the Property and rights under this
Security Instroment, including, but not firdited fo, attorneys’ fees, property inspection and valuation fecs.
In regard 1o any other fees, the absence ol ¢xpiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Secority (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be‘toMlected in conncetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be riduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect=d from Borrower which exceeded permitted
limits will be refunded t Bomower. Lender may choose to.mizke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr. 1Y a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanc of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bormswer might have arising out
ol such overcharpe.

15. Notices. All notices given by Borrower or Lender in conncetion with s Security Instrament
must be 1n wriling. Any notice to Borrower in connection with this Security Instrumert shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually deliva:td o Borrower’s
nofice address if sent by other means. Notice to any one Borrower shall constitute noticd 14 211 Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
chunge of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Sceurity Instrument at any onc lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
reecived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Insirument.

3
i

)

nitiats =77
@a-ﬁ(lL) ©010) Fage 10 of 15 y Form 3014 1/01



1128518015 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumemt are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shail not be consirued as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instroment or the Note conllicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used n this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take uny action.

17. Hovrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I18. Trrasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'the Froperty” means any legal or beneficial interest in the Preperty, including, but not limited
to, those heneticzal interests transferred in a bond for deed, conlract for deed, installment sales contract or
eserow agreement, Hicintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait 41" the Property or any Interest in the Property is sold or transterred (or if Borrower
18 not a natural person ¢nd a bencficial interest in Borrower is sold or translerred) without Lender’s prior
writien consent, Lender-inay require immediate payment in full of all swms secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lenader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sumis secured by this Security Instrument. If Borrower fails (o pay
these sums prior to the expiration of this-pefiod, Lender may invoke any remedies permitted by this
Securily Instrument without further notice or demard on Borrower.

19. Borrower’s Right to Reinstate After Acecleration. If Borrower mcets certain conditions,
Borrower shall have the right to have enforcement ¢1 this Security Instrument discontinued al any time
prior to the carliest of: (a) five days before sale of the Property pursnant to Section 22 of this Security
lnstrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower’s right
lo reinstaie; or (c) entry of a judgment enforcing this Secviity Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be due v tder this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any othe; covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Sceurity Instrument, including, butno! limited (o, reasonable attorneys”
fees, property inspection and valuation fees, and vther fees incurred for the purpose of protecting Lender’s
interest i the Property and rights under this Security Instrument; and (d) taikes such action us Lender may
reasonably require 1o assurc that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security stiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir? that Borrower pay
such reinstatement sums and cxpenses in one or more of the [ollowing forms, as selectsd by Lender: (a)
cash; (b) money order; (c¢) certified check, bank check, treasurer’s check or cashier’s check;, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, insimimintality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Insuniénent and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to rcinstate shall not apply in the case of accoleration under Section 18.

20.. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intercst in
the Note (logether with this Sceurity Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated 1o a sale of the Note. If there is a change of the Loan
scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

oy |
\niualsl:'k - \-'
@9‘5"” 0010) Page 11 of 15 ] Form 3014 1/01



1128518015 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note 15 sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Scrvicer and are not
assumed by the Note purchaser onless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual hitigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securtly Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicabite Law provides a time period which must clapse before certain action can be taken, that time
period will‘oe-deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opporlunity 6-Cig given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuai 2o Section 18 shall be deemed to satisfy the notice and opportunity to tuke corrective
action provisions of this Scction 20

21. Nazardous Substances. As used in this Seclion 21: (a) "Hazardous Substances” arc those
substances defined as toxic or'nazardous substances, pollutants, or wastes by Environmental Law and the
lollowing substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mterials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federa! lasvs and laws of the junsdiction where the Property is located that
relate o health, safety or eavironmental pretestion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as/defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (contribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shatl not cause or permit the presence, use,/ disposal, storage, or release of any Iazardous
Substances, or threaten to release any Hazardous Substances, 6r'ar in the Property. Borrower shal? not do,
nor allow anyone else to do, anything affecting the Property (Y #hiat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, dae t¢ the presence, wse, or relcase of a
Hazardous Substance, creates a condition that adversely affects the valie-of the Property. The preceding
two scnlences shall not apply to the presence, nse, or storage on the-Property of small quantifics of
Hazardous Substances that are gencrally recognized 10 be appropriate to norna! residential uses und to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promplly give Lender written notice of (a) any investigation, ¢liim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving (he Pegreny and any
Hazardous Substance or Enovironmental Law of which Borrower has actual knowicdge, (b} any
FEnvironmental Condition, including but not limited to, any spilting, leaking, discharge, relcascod threat of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
liazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any povernmental or regulatory authority, or any private parly, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions n accordance with Environmental Law. Nothing herein shall create any obligaition on
Lender for an Environmental Cleanup.

ERY.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that [ailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right o assert in the
foreclosurcoroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forceiscore. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcyuire immediate payment in full of all sums secured by this Seeurity Instrument
without furthes demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender
shall be entitled to “6Mect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiniced to, reasonable attorneys’ fecs and costs of title evidence.

23. Rclease. Upon paymeant ol all sums sccured by this Sceurity Instrument, Lender shall release this
Sccurity Instrument. Borrowes-sball pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bar only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitied under Apnlicable Law.

24. Waiver of Homestead. In accordzirc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hotnestead cxemption laws,

25. Placement of Collateral Protection Insurzncs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreefnent with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s intercsts in Bortow<r's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim thai
Borrower makes or any claim that is made against Borrower m copicution with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier.nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendér’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that sasurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
cticctive date of the cancellation or expiration of the insurance. The cosis of the nsurance may be added 1o
Borrower’s tofal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Security Instrument and in any Rider execuied by Borrower and recorded with it.

Witnesses: ‘.:
b
7, —df -
£ A "M, (Scal)
ANTHONY; J NATALE IIX -Borrower
(Seal)
-Borrower
— . (Seal) (Seal)
Lnsrower -Borrower
{Scal) 2 (Scal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrawer -Borrower
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A7 K
STATE OF ILLINOIS, / ({ o County ss:

I, nf{‘ )l,%] [é(’ S‘/ m ,a Notary Public in and for said county and
I\

AN HON J NATALE III
state do hefeby wrl] al ANTHONY k. .A,/J\\ W T LA

b

personally known (o me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appearcd beforg me this day in person, and acknowledged lhagm hefthey stgned and delivered the said
instrument Lsg:l/hcr/thur free and voluntary act, for the uses afifl purposes therein set forth.

Givenvunder my hand and official scal, this 0‘2 2)/ . day of ‘1 g/j/lf)ﬂl/)([ 2(,/,//

My Commissoh e // s /’2&‘-!?/ / //5( L/ /T // M et~

Notary Public
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Parcel 1:

Dwelling Unit 1727 in Library Tower Condominium, as delineated on a survey of the following described tract of
land: Part of Section 16, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,

lllinois;

which survey is attached as Exhibit "C" to the Declaration of Condominium Ownership for Library Tower
Condominium, recorded May 8, 2008, in Cook County, lflinois as document number 0812948046, as amended
from time to time, together with its undivided percentage interest in the common elements.

Parcel 2:

The right to the use of Garage Spaces 455, limited common element, as delineated on the Survey attached to the
aforesaid Declaration

TAX ID# 17-16-247-067-1134
Property Address: 520 South-Gtate Street, Unit 1727, Chicago, IL 60605

Legal Description NO1110754/32
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 23RD day ot SEPTEMBER, 2011 ,
and is incorporated into and shall be deemed to amend and supplement ihe Mortgage, Deed
of Trust ~or Security Deed (the "Security Instrument”) of the same date given by the
undersignes {the "Borrower”) to secure Borrower's Note to ~ WELLS FARGO BANK, N.A.

(the
"Lender”) of the’ same dale and covering the Property described in the Security Instrument
and located at:
520 S STATE ST AIT /1727, CHICAGO, IL 60605

[Property Address]

The Property includes a unit in, Aogether with an undivided interest in the common elements
of, a condominium project known as:
LIBRARY TOWER CONDO

[Name 2! Condominium Project]
{the "Condominium Project”). If the owners..association or other entity which acts for the
Condominium Project (the "Owners Association”; hoids title to property for the benefit or use
of its members or shareholders, the Properly aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Beirower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and-agree as follows:

A. CondominiumObligations.Borrower shall perform al of Sorrower's obligations under
the Condominium Project's Constituent Documents. The "Constitus Documents" are the: (i)
Declaration or any other document which creates the Condomini:n Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower snalt-oromptly pay, when
due, all dues and assessments imposed pursuant o the Constituent Documints,

B. Property Insurance. So long as the Owners Association maintains’ with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiuin rrciect which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included withix *he term
"extended coverage," and any other hazards, including, but not limited to, earhquales and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/1

NMFL 3140 (CONR) Rev 2/2009

Wolters Kluwer Financial Services

VMP ©-8R (0810)
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What«Lender requires as a condilion of this waiver can change during the term of the
loan.

Borrower~shall give Lender prompt notice of any lapse in required property insurance
coverage providzd by the master or blanket policy.

In the eveniwt a distribution of property insurance proceeds in lieu of resioration or
repair following a-lrss.to the Property, whether to the unit or to common elements, any
proceeds payable to Borower are hereby assigned and shall be paid to Lender for application
to the sums secured by tha-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiability Insurancz. Corrower shall take such actions as may be reasonable 1o
insure that the Owners Association.mainiains a public liability insurance policy accepiable in
form, amount, and extent of coveragafo-! ender.

D. Condemnation. The proceeas~ni any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sutns~secured by the Security Instrument as
provided in Secfion 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either pariition or subdivide the Properly or consent to: (i) the
abandonment or termination of the Condominium Project. except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) «ny amendment to any
provision of the Constituent Documents if the provision is for the éxpress benefit of Lender:
(iii} termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect of rendeling the public
liability insurance coverage maintained by the Owners Association unacceptableio Cender.

F. Remedies. If Borrower does not pay condominium dues and assessmerite when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragianh-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrewer and
Lender agree fo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Conddh\inium Rider.

- ;)*\; Lo
S ;(:—-_/('_g;)&; {Seal) (Seal)
ANTHp}(i 7 NATALE III -Borrower -Borrower
a8 (Seal) (Seal)
-Borrower -Borrower
fszal) (Seal)
-Borrovver -Borrower
(Seal) a4 (Seal)
-Borrower -Borrower
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