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Downers Giove, IL 60515

Mortgage

Definitions. Words used in malliple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18. 20 and 21, Certain rules regarding the usage o words used i this
document are also provided in Section 6.

(A) “Security Instrumeni " means this docdment, which is daled September 24, 2011, wyether with

all Riders 1o this document. » Mﬂwd
(B} “Borrower " is AAKARSH K. AHUJA. Borrower is the mortgagor under this Security Instrument.

(C) “Lender ™ is JPMorgan Chase Baok, N.A.. Laizier is a National Banking Association organized
and existing under the laws of the United States, Letmer'saddress is 1111 Polaris Parkway, Columbus,
(OH 43240 . Lender is the mortgagee under this Security lnstrument.

{D) “Note " means the promissory note signed by Borrower and deted September 24, 2041, The Note
states thal Borrower owes Lender two hundred ten thousand three nundred-one and 00/10G Dollars
{U.S. $210,301.00) plus interest. Borrower has promised to pay this Z¢bt in regular Pertodic Payments
and to pay the debt in fuli not later than October 1, 2041,

(E) “Property” means the property that is deseribed below under the heading "Transler of Rights in
the Properly.”

(F) “Loun" means the debt evidenced by the Note, plus interest, any prepayment enciges and late
charges due under the Note, and all sums due under this Security Instrument, plusnterest.

(G) "“Rucders” means all Riders to this Seeurily Instrument that are exceuted by Borrower, The following
Riders are 1 be exceuted by Borrower fcheck box as applicable]:

Bl Adpustable Rate Rider = Condominmum Rider " Second Home Rider
13 )3‘1:18981
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1 Balloon Rider {7 Planned Unit Development Rider 71 1-4 Family Rider
L1 VA Rider Lt Biweekly Payment Rider i Other(s}) [specity]

(H) “Applicable Law ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as wel as all applicable
final, non-appealable judicial opinions,

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium agsociation, homeowners
assocation or similar organization.

() Tdectronic Funds Transfer™ means any transter of funds, other than a transaction originated by
check, dratt, or similar paper instrument, which 1s inittated through an clectronic terminal, telephonic
nstrumest, computer, o magnetic tape so as to order, mstruct, or authorize a financial institution to
debit or ereditan account. Such terin includes, but s not limited to, point-of-sale transfers, automated
teller machine t/anbactions, transters inrtiated by telephong, wire transters, and automated clearinghouse
transters.

(K) "Escrow ItemyZgans those items that are deseribed in Section 3,

(L) “Miscelluncous Procecds” means any compensation, sctilerient, award ol damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages deseribed in Section
5) for: (I} damage to, or destruction.of, the Property; (i1) condemnation or other taking of all or any
part of the Property; (ii1) conveyance inlicu of condemnation; or (1v) misrepresentalions ol or
omissions as o, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance jrotecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Pavment” means the regularly scheasied amount due for (1) principal and interest under
the Note, plus (1) any amounts under Section 3 of thie'Security Instrument.

(0Q) "RESPA™ means the Real Estate Settlement Procedurey Act (12 U.S.C. Scetion 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 35007, s they might be amended from
time to time, or any additional or successor legislation or reguietiopthat governs the same subject
matter. As used in this Security Instrument, RESPA refers to all redtisements and restrictions that
are impoesed in regard to a "federaily related mortgage loan” even il the Loan docs not quahity as a
"federully refated mortgage loun” under RESPA.

(P) "Successor in Inferest of Borrower” means any party that has taken titleto theProperty, whether
or not that parly has assumed Borrower's obligations under the Note and/or this'Secugity Instrument.

Transfer of Rights in the Property. This Security [nstrument secures to Lender: (1Y1he repayment
of the Loan, and all renewals, extensions and modifications of the Note: and {ii} the perfotmance of
Borrower's covenants and azreements under this Security Instrument and the Note. For this fuipose,
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, the
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tollowing described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Title Sce Attached

Parcel LD Number: 1716170401039 which currently has the address of 700 W Van Buren St Apt 909
[Street] CHECAGQO [City], Hinois 60607 [Zip Code] ("Property Address™:

TOGETHER WITII all the improvements now or hercafter erected on the propertly, and all easements,
appurtenances, and fixtures now or hereatier a part of the property. All replacements and additions shall
also be covered by this Sccurily Instrument. All of the foregoing is referred to in this Seeurity [nstrument

as the "Propurty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right tednorigage, grant and convey the Properly and that the Property is unencumbered, except for
cncumbramu ol record. Borrower warrants and will detend gencrally the title to the Property against
al claims and demands. subject to any encumbrances of record.

THIS SECURITY ANSTRUMENT combines uniform covenants [or national use and non-unifonm
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering
real property.

Uniform Covenants. Bor/owerand Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepaymcnt charges and late charges due/under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due una=rabe Note and this Security Instrument shall be made in U.S.
eurrency. However, i any check or other wisirument received by Lender as payment under the Note or
this Security Instrument is returned to Lender uppaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insivingnt be made in one or more of the tollowing forms,
as sclected by Lender: (a) eash; (b)Y money order; (¢ cartified check, bank check, treasurer's check or
cashier's check, provided ary such cheek is drawn upor 24 Institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic’fands Transfer.

Payments are deemed received by Lender when received at the locedion designated in the Note or at such
other Jocation as may be designated by Lender in accordance witlithe notice provisions in Section 5.
Lender may return any payment or partial payment it the payment or pariial payments are insutficient
te bring the Loan current. Lender may accept any payment or partial paysaced insufficient {o bring the
Loan current, without waiver of any rights hereunder or prejudice to ity rights t0 reluse such payment or
partial payments in the future, but Lender is not obligated to apply such paymernts at the fime such
payments are accepted. 157 each Periodic Payment 1s appiied as of its scheduled duedtate. then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds ustiVtderower makes
payment to bring the Loan carrent. 1f Boreower does not do so within a reasonable period ot sime, Lender
shall either apply such funds or return them to Borrower. [T not applied caslier, such fuads will be applicd
10 the cutstanding principal balance under the Note immediately prior to foreclosure, No oltscior claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Sceurity Instrument or performing the covenants and agreements
secured by thss Security Insirument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied iz the following order of priority: {a) interest
duc under the Note; {b) principal die under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining antounts
shall be applicd first to late charges, second to any other amounts duc under this Security lnstrument,
and then to reduce the principal balance of the Note.

If Lender recelves a payrsent from Borrower for a delinquent Periodic Payment which includes a sufticient
amount to pay any late charge due, the pavment may be applied to the delingquent payment and the late
charge, If inore than one Periodic Pavment is outstanding, Lender may apply any payment received from
Borrowesao the repayment of the Pertodic Payments if, und to the extent that, cach payment can be pazd
m full. A6uhe extent that any excess exists after the payment is applied to the full payment of one or
more Periedic-Payments, such excess muy be applied to any late charges due. Voluntary prepayments
shall be applied Frst (o any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds to principal due under the
Note shall not extendoc gostpone the due date, of change the amount, of the Periodic Payments.

3. Funds for Escrow..iems. Borrower shall pay o Lender on the day Periodic Payments are due
under the Note, until the Note 1y paid in full, & sum (the "Funds™) to provide for payment of amounts due
for: {a) taxes and assessments aod other itens which can attain priority over this Security Instrument as
a licn or encumbrance on the Proptrty; (b) leaschold payments or ground rents on the Property, if any:
{¢) premiums for any and all insurancirequired by Lender under Section 5; and (d) Mortgage Insurance
premiums, it any, or any sums payable o Borrewer to Lender m lieu of the payment of Mortgage
[nsurance premiums in accerdance with theprovisions of Section 10, These items are called "Escrow
[tems." At origination or al any tme during the /e of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, tees and
ussessments shall be un Escrow ltent. Borrower shalLoromptly furnish to Lender all notices of amounts
10 be paid under this Section. Borrower shall pay Lenderthe Funds for Escrow Items unless Lender
walves Borrower's obligation to pay the Funds for any or all Zscrow ltems. Lender may waive Borrower's
pbligation to pay to Lender Funds for any oy all Lscrow [tefas/atany time. Any such watver may only
be tn writing. In the event of such waiver, Borrower shall pay diresidy, when and where payable, the
amounts due for any Escrow Hems lor which payment of Funds hasheepavaived by Lender and. il T.ender
requires, shall furnish to Lender receipts evidencing such payment witiin such time period as Lender
may require. Borrower's obligation to make such payments and 1o providoréacipts shall for all purposes
e deemed to be a covenant and agreement contained in this Security Instruinnt, as the phrase "covenant
and agreement" is used in Section 9. [t Borrower is obligated to pay Lscrow ltens directly, pursiant to
a waiver, and Borrower fatls (o pay the amount due for an Escrow [tem, Lender may ciereise ils rights
urler Section 9 and pay such amount and Borrower shall then be obligated under Seetipn 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items a¥asy time by a
notice given in accordance with Section 15 and. upon such revocation, Borrower shall payio Lender all
Funds, and in such amounts. that are then required under this Seetion 3.

Lender may, at any time, collect and hoeld Funds in an amount (a) sufficient to permit Lender to apply

the Funds al the time specified under RESPA, and {b} not o exceed the maxinum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Iscrow Iems or otherwise in accordance with Applicable
Law.

The Funds shall 5e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (ucluding Lender, if Lender is an institution whose deposils are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specitfied
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intsiestor carnings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I'there is a surpiag @i Funds held in escrow, as defined under RESPA | Lender shall account to Borrower
tor the excess funds imacsordance with RESPA, Tt there is a shortage of Funds held in escrow, as defined
under RESPA, Lender Shallnotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary 10 makoup the shortage in accordance with RESPA, but in no more than 12 monthly
payments. [f there is a deficiondy o Funds held in escrow. as defined under RESPA, Lender shalt notify
Borrower as required by RESPA, aai-Borrower shall pay to Lender the amount necessary to make up
the deficicncy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sceured oy this Scearity [nstrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxest asstssments, charges, fines. and impositions attributable
10 the Property which can atiain priority over thisSecurity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associavon.Dues, Fees, and Assessments, if any, To the
extent that these items are Bscrow ltems, Borrower shali nay thun in the manner provided in Section 3.

Borrower shall pmmpt y discharge any licn which has priorily over this Seeurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secuscd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreen.ent; (0) contests the lien in good faith
by, or defends against enforcement of the lien in, fegal proceedings whith in Lender's opinion operate
10 prevent the enforcement of the fien while those proceedings are pending, batsnly until such proceedings
are conteluded; or () seeures from the holder of the lien an agreement satistactry to Lender subordinating
the lien to this Security Instrument. IF Lender determines that any part of the Property is subject to a lien
wihich can attain priority over this Seeurity Instrument, Lender may give Borrowerd natice identifying
the Hien, Within 10 days of the date on which that notice 18 given, Borrower shall satisfy e lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax veritication ana‘sreoporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage," and any

1353145981
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other hazards including, but not limited to. earthquakes and tloods, for which Lender requires insurance.
This insurance shall be mamtained in (the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for llood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subscquent charges cach time remappings or similar changes oceur which
reasonably might alfect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review o any flood zone determination resulting from an objection by Borrower.

I Borroweriails to maintuin any ol'the coverages deseribed above, Lender may obtain insurance coverage,
at Lender's optispand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coveiage, Theretore, such coverage shall cover Leader. bul might or might not protect
Borrower, Borrower's squity in the Property, or the contents of the Property, against any risk, hazard or
tability and might provide greater or lesser coverage than was previously in etfect. Borrower acknowledges
that the cost of the insurazce coverage so obtained might significantly exceed the cost of insurance thal
Borrower could have obtaingd. Ary amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrewer secured by this Security Instrument. These amounts shall bear interest at the
Note rale from the date of disburseiientand shalt be payabic, with such interest, upon notice from Lender
10 Borrower requesting payment.

Al insurance policies required by Lendetand<enewals of such policies shall be subject to Lender's right
1o disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall hive the right to hold the policics and renewal certilicates.
it Lender requires, Borrower shalt promptly give wo Cender all receipts of paid premiums and renewal
notices. Il Borrower oblains any form of insurance coverage, not otherwise required by Lender, lor
damage to, or destruction of; the Property, such policy skallinelude a standard mortgage clause and shall
name Lender us mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompl notice 1o thensuemies carrier and Lender, Lender may
make proof ot loss il not made promptly by Borrower. Unless Lencler asid Borrower otherwisc agree in
writing, any surance proceeds, whether or not the underlying insuranca was required by Lender, shall
bu applied to restoration or repair of the Property. if the restoration or repai’ is¢eonomically feasible and
Lender's seeurity s not lessened. During such repair and restoration period, Lerider shall have the right
t0 hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's sausfaction, provided that such inspectionshill be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlce paymiex or in a serics
of progress payments as the work is completed. Unless an agreement is made 1n writing sr Applicable
Law requires interest Lo be paid on such insurance proceeds, Lender shall not be required to' pay Borrower
amy inlerest or carnings on such proceeds. Fees for public adjusters, or other third parties, retdned by
Borrower shall not be paid out of the msurance proceeds and shail be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
imsurance procecds shall be applied to the sums sceured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be upplied in the order
provided for in Scetion 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

witt begin when the notice 1s given. In ¢ither event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceads in an

amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other
of Borrower's rights {other than the right o any refund of unearned premiums paid by Borrower) under
all msurapce policies covering the Property, insofar as such rights are appiicable to the coverage of the

Property. Leader may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid undér she Note or this Sceurity Instrument, whether or not then due,

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's priacipal residence
within 00 days attdithe execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal tesidence for at least one vear afler the date of occupancy, unfess Lender otherwise
agrees in writing, whici consent shall not be unreasenably withheld, or unless extenuating circumstances
exist which are beyond Borreswer's control.

7. Preservation, Maintenar.ce and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15 desiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterniorating or decreasing in value duc to its condition, Unless it is
determined pursaant to Section 5 that reparserestoration 1s not ceonomically feasible, Borrower shall
promptly repair the Property if damaged to avorturcther deterioration or damage. If msurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Ploncrty only i Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairt 2ad restoration in a single payment or in a scries
of progress payments as the work is completed. If the insupapee or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not 1eligved of Borrower's obligation for the
compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections srthe Property. 11 it has reasonable
cause, Lender may tnspect the interior of the inprovements on the Properos. Lender shall give Borrower
notice at the time of or prior to such an interior nspection specilying such fasenable cause,

8. Borrower's Loan Application. Borrowcer shall be in detaultif, during thetloan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borowper's knowledge
or consent gave materially false, misleading, or inaccurate information or statementsts Lénder (or failed
to provide Lender with malerial information) in connection with the Loan. Material répreszntations
include, but are not limited to, representations concerning Borrower's occupancy of the Froperty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. It (a) Borrower tails to perform the covenants and agreements contained 1n this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Sccurity Instrument (such as a proceeding in bankruplcy. probate, {or condemnation
or lorfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to proteet Lender's interest in Lhe Property and rights under thig
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a licn which has priority over this Seeurity Instrument; (b) appearing in court: and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrament, inchuding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering fiie Property to malke repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Alilongh Lender may take action under this Scetion 9. Lender does not have to do so and is
not under any-auiy or vbligation to do so. 1t is agreed that Lender incurs no liability for not taking any
or all actions autticazed under this Section 9,

Any amounts disbursed Uy Lender under this Section 9 shall become additional debt of Borrower secured
by this Seeurity Instrumer T hese amounts shall bear interest at the Note rate [rom the date of disbursement
and shall be payable, with suchiinterest, upon notice from Lender to Borrower requesting payment.

if this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lsase.
I Borrower acquires fee tithe to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. It Lender reqid»d Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to thaiptdin the Mortgage lnsurance in effect. It, for any reason,
the Mortgage Insurance coverage required by Loader.ceases (o be avaitable from the mortgage insurer
that previously provided such insurance and Borrovies was required (o make separately designated
payments toward the premiums for Mortgage Insurand=_Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insuzince previously in effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the Morlgage bnsurance previously in effect, [rom an
alternate mortgage insurer selected by Lender. If substantially cquivaient Mortgage Insurance CoveTage
s not availabie, Borrower shall continue to pay to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased to be in ¢t Lender will accept, use and
retain these payments as a non-retindable loss reserve in licu of Mortgage Ipsurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid U full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Londer can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and £5r the period that
Lender requires) provided by an insurer selected by Lender again becomes available, 56 sdtained. and
Lender requires separately designated payments toward the premiums for Mortgage Insurnze, 1f Lender
requuired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums reqaired to maintain Mortgage Insurance in effect, or (o provide a non-refundable loss reseeve,
until Lender's requirement lor Mortgage Insurance ends in accordance with any writlen agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Wothing i this Section [0 allects Borrower's obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain tosses it may
incur 1f Borrower dovs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their otal risk on alt such insurance in foree from time {o time, and may coler
into agreements with other parties that share or modity their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other party (or partics) to
these agreements. These agrecments may require the morlgage insurer fo make payments using any
source of funds that the mortgage insurer imay have available (which may include funds obtained from
Meortgaga/Lisurance premiums).

As a resull o1 these agreements, Lender, any purchaser ol the Note, another insurer, any reinsurer, any
other entity, Crany aftiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (ormight be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing ormodiflying the mortgage tnsurer's risk, or reducing losses. If such agreement
provides that an aftiliate’of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the tnsaer, the arrangement 1s often termed "captive relnsurance.” Further:

{A) Any such agrecments wid aot affeer the amounts that Borrower has agreed to pay for
Meortgage Insurance, or any othor terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Iorfeage Insurance, and they will not entitle Berrower to any
refund.

{BY Any such agreements will not affectate rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeownerssrvotection Act of 1998 or any other law, These
rights may inchude the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, tv have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preaiums that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturs, All Miscellancous Proceeds are hereby
assigned to and shall be paid (o Lender.,

[f the Property is damaged, such Miscellaneous Proceeds shall be appliddito restoration or repair of the
I'roperty, if the restoration or repair is economically feasibic and Lender's sccusity 1s not lessened. During
such repair and restoration pertod, Lender shall have the right 1o hold such M secllaneous Proceeds unti
Lender has had an opportunily to inspect such Property to ensure the work has beep completed to Lender's
salisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serics of progress payments as the werlk i completed.
Uinless an agreement is made i writing or Applicable Law requires interest to be paid'on sach
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carn’ngs on such
Misceliancous Proceeds. 1T the restoration or repair is not cconomically feasible or Lender's seeurity
would be lessened, the Misceliancous Procecds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sgch Misceltancous
Proceeds shall be applied in the order provided {or in Section 2. R
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In the event of u total taking, destruction. or loss in vaiue of the Property, the Miscellaneous Proceeds

shall be applicd to the sums secured by this Sceurtly Insteument, whether or not then due, with the exeess.
il any, paid 10 Borrower,

ln the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
ol the Property immediatety belore the partial taking, destruction, or Joss in value is equal to or greater
than the amount of the sums sceured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
oy this Security Tnstrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
oartial raxing, destruction, or loss in value. Any balance shall be paid to Borrower.

ln the event edapartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property viimediately before the partial taking, destruction, or loss in value is less than the amount
ol the sums securcianmediately before the partial taking, destruction, or loss in value, unless Borrower
and Bender otherwiseagree n writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instruthent whether or not the sums are then due.

[ the Property is abandoned oy Barrower, or il; aller notice by Lender to Borrower that the Opposing
Party (as defined in the next senience) offers to make an award to settle a claim for damages, Borrower
tauls to respond to Lender within 3¢ days afier the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds sither to restoration or repair of the Property or 1o the sums secured
by this Security [nstrument, whether or st then due. "Opposing Party™ means the third party that owes
Borrower Misecllancous Proceeds or the parssagainst whom Borrower has a right of action in regard to
Miscellancous Proceeds,

Borrower shall be in detault if any action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prastrty or other material impairment of Lender's
interest in the Property or rights under this Sceurity Insivsiont. Borrower can cure such a default and,
it acceleration has oceurred, reinstate as provided in Secticii4Y, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerial
impairment of' Lender's interestin the Property or rights under this@sceirity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmeri o1 Lender's interest in the Property
are hereby assigned and shail be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Pioperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxteasio  of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrumeat Zrented by
Lender to Borrower or any Successor in Interest of Borrower shall not operate (o releas¢ #io-tiability of
Borrower or any Suceessors in [nterest of Borrower. Lender shall not be required to commence praceedings
against any Successor 1 lnterest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the
erighal Borrower or any Suecessors in lnterest of Borrower, Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in bivterest of Borrower or in amounts less than the amount then due, shall nol be
a waiver of or preclude the exercise ol any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
rovenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not exceute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only 1o mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} 1s not personally obligated to pay the sumns
sceeured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to
extend, modify, ferbear or make any accommodations with regard o the teems of this Security Tnstrument
or the Nowayithout the co-signer’s consent,

subjecet to the'provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations unded this Sceurity Instrument in writing, and s approved by Lender, shall obtain all of
Borrower's rights ziebibenetits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and hability under this Security Instrument unless Lender agrees 1o such release
in writing, The covenaiits’and agreements of this Secarily Instrument shall bind (exeept as provided in
section 20) and benetit the sveeessors and assigns of Lender.

14. Loan Charges. Lender may charee Borrower fees tor services performed in connection with
Borrower's default, for the purpose of protecting Lender's 1nterest in the Property and rights under this
security Instrument, including, but notdinited 1o, attorneys' fees, property inspection and valuation fees,
inregard to any other fees, the absence 01 gxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & niehibition on the charging of such fee. Lender may not
charge fees that are expressty prohibited by tnis Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximubniosn charges, and that law is finally interpreted so
that the inlerest or other loan charges collected or o UC2olleeted in connection with the Loan exceed the
permitted limits, then: (1) any such loan charge shall bestedured by the amount necessary (o reduge the
charge to the permutted limit; and (b) any sums already collected from Borrower which exeeeded permitted
limits wifl be refunded to Borrower. Leader may choose to make this refund by reducing the principat
owed under the Note or by making a direct payvment 1o Borrower. iFa tefund reduces principal, the
reduction will be treated as o partial prepayment without say prepaymént charge (whether or nota
prepayment charge is provided for under the Note), Borrower's aceeptaneeof any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiort Roerower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secu/ity Instrument must
b in writing. Any notice to Berrawer in conaection with this Security Instrument shali ke deemed to
have been given io Borrower when matled by liest ctass mail or when actuatly deliveréddo Borrower's
notice address 1f sent by other means. Notice to any one Borrower shall constitute notice to gul Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change ot address. 1f Lender specilies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specitied procedure.
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There may be only ene designated notice address under this Security Instrument at any one time. Any
notice to Lender shalt be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shull not be decmed to have been given to Lender until actually received
by Lender. I any notice required by tus Sceurity [nstrument is also required under Applicable Law, the
Applicable Law requircmert will salisty the corresponding requirement under this Seeurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Seeurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or
itmight e silent, but such silence shall not be construcd as a prohibition against agreement by contract,
in the eventtaat any provision or clause of this Seeurity Instrument or the Note conflicts with Applicable
taw. such confliet shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect witliovt the conflicting provision.

As used i this SeceriyInstrument: (a) words of the mascubine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowershall be given one copy of the Note and of this Sceurity lnstrument,

18. Transfer of the Property or a8¢neficial Interest in Borrower. As used in this Section 18,
“iterestin the Property” means any legaloposneficial interest in the Property, including, but not limited
to, those benelicial mterests transterred na'gond for deed, contract for deed, installment sales contrigt
or eserow agreement, the mtent of which is the tgister of title by Borrower at a future date to a purchaser,

ITall or any part of the Property or any Interest in thie Property is sold or transferred (or il Borrower is
not a natural person and a beneticial interest in Borrovierds sold or transterred) without Lender's prior
written consent, Lender may require immediate paymentdn ful4 of ail sums sccured by this Seeurity
Instrument. However, this option shall not be excreised by Ltoder if such exercise is prohibited by
Applicable Law,

IFtender exercises this option, Lender shall give Borrower nolice of seggivration. The notice shall provide
a pertod of not less than 30 days [rom the date the notice is given in actordance with Seetion 15 within
which Borrower must pay all sums secured by this Security Instrument. 1 Barrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certaipconditions,
Borrower shall have the right to have enforcement of this Security Instrument discontiapéd-at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Sccurity
[nstrument; (b) such other period as Applicable Law might specify for the termination of Borfov er's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender alf siuns which then would be due under this Sceurity Instrument and the
Mote as 1l'no aceeleration had occurred; (b cures any defaclt of any other covenants or agreements; (¢)
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pays all expenses incurred in enforeing this Security Instrument., including, but not limited to, reasonable
altorneys’ lees, properly inspection and vaination fees, and other fees incurred for the purpose ol protecting
Lender's interest in the Property and rights under this Secwrity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums sceured by this Seeurity Enstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; {b) money order; (¢} certificd check, bank check, treasurer's check or cashier's check,
provided any such cheek is drawn upon an institution whose deposits are insured by u lederal agency,
.nstrumental ity or entity; or td) Electronic Funds Transter, Upon reinstatement by Borrower, this Security
instremedt and obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, thisright to reinstate shall not apply in the case ol aceeleration under Section 18,

20. Sale of Nstz: Change of Loan Servicer; Notice of Grievance. The Note or 4 partial inferest
in the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice
10 Borrower. A sale-might result in a chunge in the entity (known as the "Loan Servicer") that collects
Periodic Payments daeander the Note and this Security Instrument and performs other mortgage loan
servicing obligations unact the Note, this Security Instrument, and Applicable Law. There also might be
sne or more changes of the Voot Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givea written notice of the change which will state the name and address of
‘he new Loan Servicer, the addressio waich payments should be made and any other information RESPA
requires in connection with a notice 0F ttansfer of servicing, H the Note is suld and thereafter the Loan
is serviced by a Loan Servicer other than 14C purvhaser of’ the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servizer or be translerred to a suceessor Loan Servicer and are
not assumed by the Note purchaser unless otaeryrise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join nbe joined to any judicial action (as either an
individual $itigant or the member of a class) that anscedram the other party's actions pursuant to this
Security [nstrument or that alleges that the other party s opeached any provision of, or any duty owed
by reason of, this Sceurity Instrument, until such Borrowed o Lender has notified the other party (with
such notice given in compliance with the requirements of Seetizn 15) of such alleged breach and atforded
the other party hereto a reasonable period after the giving of such/notice to take corrective action. If
Applicable Law provides a time period which must ctapse before cortain action ¢an be taken, thal ime
period will be decmed to be reasonable for purposes of this paragrapht The notice ol ageeleration and
opportunity to cure given to Borrower purstant to Section 22 and the noties of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opporiunity to take corrective
action provisions ol this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances™are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Eavironimenfal Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, (OX1C pesticides
and heebicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive muterials;
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property 1s located
that relate to health, safety or environmental protection: (¢) "Lnvironmental Cleanup® includes any
response action, remedial action. or removal action. as defined Environmental Law; and (d} an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Eovironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything atfecting the Property (a) that is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, usc, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
1wo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
ilazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenanse of the Property (including, but not limited to, hazardous substances in consumer products}.

Borrower snall promptly give Lender writlen notice of (a} any mvestigation, ¢laim, demand, lawsuit or
other action by 2ny governmental or regulatory agency or private party involving the Property and any
Hazardous Subszance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condiion, inclwding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardeas Substance, and (¢) any condition caused by the presence, use or release of
i Hazardous Substance ‘wiich adversely affects the value of the Propesty. If Borrower learns, or is notified
by any governmental or regulztory auwthority, or any private party, that any removal or other remediation
of any Hazardous Substance affresing the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance withfavironmental Law. Nothing herein shall create any obligation on
Eender for an Environmenlal Cleanun,

Non-Uniform Covenants. Borrowerena Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrewer's hreach of any covenarit o1 agreement in this Security Instrument (but
not prior to acceleration under Section 18 univss ) Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; (¢} a date, not
less than 30 days from the date the notice is given ¢ Sorrower, by which the default must
be cured; and (d) that failure to cure the default on oy before the date specified in the notice
may result in acceleration of the sums secured by this-Sceurity Instrument, foreclosure by
judicial proceeding and sale of the Property, The notice shail further inform Borrewer of the
right to reinstate after acceleration and the right to assert in the-foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower fo aceeleration and foreclosure.
If the default is not cured on or before the date specified in the notize, Lender at its option
may require immediate payment in full of all sums secured by this Security, Instrument without
further demand and may foreclose this Sccurity Instrument by judicial-proseeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasenable attorneys' fees and costs of tilie evidence,

23. Release. Upon payment ol all sums sccured by this Security Instrument, Lender shali release this
Securily Insirwment. Borrower shall pay any recordation costs. Lender may charge Borrower'a $ee lor
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with THinois Taw, the Borrower hereby releases and waives
all rights under and by virtue of the 1linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Urnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests m Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any ¢laim that is made against Borrower in connection with the cotlateral. Borrower may later
sancel any insurance purchased by Lender. but only after providing Lender with evidence that Borrower
~as obtained insurance as reguired by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs ot that insurance, including interest and any
other chargds Lender may impose in connection with the placement of the surance, until the effective
date of the incellation or expiration of the insurance. The costs ol the insurance may be added Lo
Borrower's tota! cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oblain on ils own.

BY SIGNING BELO - Porrower aceepts ad agrees to the terms and covenants contained in this Sceurity
[nstrument and in any Kicer executed by Borrower and recorded with it.

I %jzé 1241

Borrower

Auakdtsh K Ahuja [ " Date
Seal

o
) < “—-> 1 \\Qb\;})}lle

D Title Holder scul
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Acknowledgment

State of Ilinois

County of Cook

This instrument was acknowledged before me on ‘f"cgﬁl—'// _ by

fnKaesh K. Ahuja Avd Neha K- Ahuga

' g
C/Z/
Notary Public

My commission expir{y

Se: W\MN\MNVM»*’J'
(Sef OFFICIAL SEAL %
DEBRA LYNN ROS

y
}  {OTARY PUBLIC - STATE OF ILLOIS (§
E MY COMMISSION EXPIRES: 121513
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 24th day of September, 2011, and is incorporated inte and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower ) to sceure Borrower's Note o
JPMorgan Chase Bank, N A, (the “Lender”) of the same date and covering the Property described in
the Sceurity Instrument and located at:

7002 Van Buren SUApt 909, CHICAGO, 11 60607
[Property Address]

The Properly irncludes a unit in, together with an undivided inferest in the commeon elements of, a
Condominium/ereject known as:

700 W Var Puren Condominium Association
[Name of Cendominium Project]

(the “Condominitum Projeci’) /1£the owners association or other entity which acts for the Condominium
Project (the “Ownery Association " Vholds title to property for the benctit or use of its members or
sharcholders, the Property also intludes Borrower's interest in the Qwners Association and (he uses,
proceads and benefits of Borrower's mterest.

Condominium Covenants. In additics 'ty the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium Obligations. Borrower shiall perform all of Borrower's obligations under the
Condominizm Project's Constitucnl Documents. Tae ‘Constituent Documents ™ are the: (i) Declaration
or any other document which creates the Condominium Praject; (1) by-laws; (iii) code of regulations;
and (3v) other equivalent documents. Borrower shall promyit!y pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long os the Owiers Assoclation mintaips, with a gencrally aceepted
insurance carrier, a “Master " or “Blanket” policy on the CondomuidmProject which is satisfactory o
Lender and which provides insurance coverage in the amounts (includingdeductible levels), for the
periods, and against loss by fire, hazards included within the term “Extendé i Coverage, " and any other
hazards, including, but not limited to, earthquakes and Moods, from which Lendér requires insurance,
then: (1) Lender waives the provision in Section 3 for the Periodie Payment to Lendciol the yearly
premium installments for property insurance on the Property; and (i1) Borrower's obiigationunder Section
5 to maintain properly surance coverage on the Properly is deemed satisfied to the exlant that the
required coverage is provided by the Owners Association policy.

What Lender requires us a condition of this waiver can change during the term of the loan.

Borrower shall give Lender promptnotice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

1353148881
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss o the Property, whether 1o the unit or {o common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sunms secured by the Security Instrument,
whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a public liabilily insurance policy acceplable in form. amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whethex o1 the unit or of the common clements, or for any conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sceured
by the Security Instrument as provided in Section 11

E. Lender's/r'riv=Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, ettheppartition or subdivide the Property or consent to: {1) the abandonment or termination
of the Condominium T’wJu,t excepl for abandonment or termination required by law in the case of
substantial destructionky hire or other casualty or in the case of a taking by condemnation or eiminent
domain; (i) any amendment t any provision of the Constituent Docaments if the provision is for the
express benclil of Lender; (in)termination of professional management and assumption of
self-management of the Owners Association: or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Onwners Association unacceptable to Lender.

F. Remedies. If Borrower does not paysondominium dues and assessments when due, then Lender

may pay them. Any amousts disbursed by [ender under this paragraph F shall become additienal debt
ol Borrower seeured by the Securily Instrument. Utlless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the dite of disbursement at the Note rate and shall be

payable, wilh interest, upon notice frem Lender o Bodrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to thederms and covenants contained in this
Condominium Rider.

Borrower
[ U a4))
Aaka¥sh K Ahuja” / o [Date
Seal

Glad

=X
, VI Date
‘Ntm Apphicant Title Holder Seal
13.:.1148‘!8
MULTISTATE CONIOMINIURM RIDER - Single Family - Fannie Maw/Fraddis Wac UNFORRM INS T RUMEN Fr)rw Tt
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXEDVADIJUSTABLE RATE RIDER is made this 24th day of September, 2011, and 1s incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of "Trust, or Seeurity Deed (1he
"Seeurtty Instrument™) of the same date given by the undersigned ("Borrower™) 1o secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covering the property described in the Security Instrument and located at

700 W Van Buren St Apt 909, CHICAGO, IL 60607
[Property Address]

TIHE NOTENROVIDES FOR A CHANGE IN BORROWER'S FINED INTEREST RATE
TO AN ADiVaTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIML?. RATE BORROWER MUST PAY.

Additional Covenants. In oddition to the covenants and egreements made in the Security Instrument,
Borrower and Leoder further covinan. and agree as [oHows:

A. Adjustable Rate and Monthly Pzvment Changes. The Note provides for an initial fixed interest
rate of 3.875%. The Note also provides forachange in the initial fixed rate to an adjustable interest rale,
as follows:

4. Adjustable Interest Rate and Monthly Payment Changes.

{(A) Change Dates. The initial fixed interest rate 4 will pay will change to an adjustable interest rate
on the first day of October, 2018, and the adjustablc xiterest rate | will pay may change on that day
cvery 12th month therealier. The date on which my inia2i Fixed interest rate changes to an adjustable
interest rate. and cach date on which my adjustable interestrate could change, 15 called & "Change
Date.”

(B) The Index. Beginning with the first Cliange Date, my adjustiale interest rate will be based on
an Index. The "Index" 15 the average of interbank offered rates for onc-yzar U.S. dollar-denominated
deposits in the London market ("LIBOR™), as published in The Wall Sircet Sournal. The most recent
Index figure available as of the date 45 days before each Change Date is dai'ed the "Current Index.”
I the Index is no lenger available, the Note Holder will choose a new index that is based upon
comparable informatior.. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Betore cach Change Date, the Note Holder will caleulate my new

interest rate by adding two and vne-quarter percentage points (2.250%) to the Current Inidex. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage

1353148881
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point ((0.125%). Subject to the limits stated in Section 4(D) befow, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then deternmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in fult on the Maturity Date
at my new interest rate in substantially equal payments. The result of this caleulation will be the new
amount of my monthly payviment,

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 8.875% or less than 2.250%. Thereafter, my adjustable interest rate witl
never be increased or decreased on any single Change Date by more than (wo percentage points from
the rate,of interest [ have been paying lor the preceding 2 months. My interest rate will never be
preater than 8.875%.

(E) Effectiva Date of Changes. My new interest rate will become etfective on each Change Date.
[ will pay Zieamount of my new monthly payment beginning on the [irst monthiy payment date after
the Change Date‘vatil the amount of my monthly payment changes again,

(F) Notice of Chargas. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed mterest rate to.an adjustable interest sate and of any changes in my adjustable interest
rate before the effective daie of any change. The notice will mclude the amount of my monthly
payment, any information requied by law to be given to me and also the title and telephone number
of a person who will answer any guestion | may have regarding the notice.

B. Transfer of the Froperty or a oenefisial Interest in Borrower.

1. Until Borrower's initial [ixed interest jate changes to an adjustable mterest rate under the ters
stated in Section A sbove. Uniform Covennt 18 of the Security Instrument shall read as follows:

Transter of the Property or a Beneficial Vaterest in Borrower, As used in this Section 18,
“Interest in the Property'” means any legal or benstizjal interest in the Property, including, but not
limited 1o, those beneficial interests transicrred 111 aooad Tor deed, contract Tor deed, installment
sales contract or eserow agreement, the intent of which 1= the transfer of title by Borrower at a
future dute to a purchaser.

[ ail or any part of the Property or any Interest in the Properiy is'sald or transferred (or il Borrower
is not a natural person and a beneficial interest in Borrower is sclaor transterred) without Lender's
prior written consent, Lender may require immediate payment in‘tfuttof all sums secured by this
security Instrument. However, this option shail not be exercised by Lender if such exercise 13
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower rotice of accelerationsThe notice shall
provide a period of not fess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums sccured by this Securtty Instranient. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may 1nvele any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1353148961
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 ol the Securtly Instrument deseribed in Section B
above shall then cease 1o be in effect, and the provisions ol Uniform Covenant 18 of the Sceurity
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in (his Seclion 18,
“Intcrest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transterred in a bond tor deed, coniract tor deed, instaliment
sales contract or escrow agreement, the intent of which 1s the transter of title by Borrower at a
fulure date to a purchascr.

Fail or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower
1s toka natural person and a beneficial mterest in Borrower 1s sold or transterred) without Lender's
privr writlen consent, Lender may require immediate payment in full of all sums seeured by this
Securiivanstrument. However, this option shall not be exercised by Lender 1f such exercise is
prohibited v Applicable Law. Lender alse shall not exercise this option if: (a) Borrower causes
to be submitied te Lender information required by Lender to evaluate the intended transferee ay
ifanew loan wire/ peing made to the transferce; and (b) Lender reasonably deterimines that Lender's
security will notbe ipppaired by the loan assumption and that the risk of a breach of any covenant
or agreement i this seduity Instrument 1s aceeptable to Lender.

To the extent permutted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the joanazstimption. Lender also may require the transferce to sign an
assumption agreement that is acCoptable to Lender and that obhigates the transferee to keep all the
pronuses and agreements made m e Sote and in this Sceurity Instrument. Borrower will ¢ontinug
to be obligated under the Note and this Security Instrument unfess Lender releases Borrower in
wriling,

U Lender exercises the option to require imm<diate pavment in full, Lender shall give Borrower
notice of accelerauon, The notice shall provide @ plriod of not less than 30 days from the date the
aotice is given in accordance with Section 15 withinwiich Borrower must pay all sums secured
by this Security lnstrument.  Borrower tails ©o pay thes¢ sums prior to the expiration of this
period, Lender may invoke any remedics permitted by this Seourity Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénzats contained in this

Fixed/Adjustable Rate Rider,

Borrower
p
/'h [y a2/
Aakal"shKAhuja/ 77 T/Date
- Seal
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[g %}Qjﬁ@& Cj>@55%\
Neha uja ' ate

*Non-Applicant 7?3110 Holder Seal
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TIONAL TITLE INSURANCE COMPANY

203 N. LASALLE STREET, SUITE 2200, CHICAGO, ILLINOIS 60601
PHONE: (312)621-5000
FAX: (312) 621-5033

ORDER NUMBER:2010 011015454 CHF
STREET ADDRESS: 700 W. VAN BUREN ST APT 909

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-16-117-040-1039

LEGAL DESCRIPTICN:
PARCEL 1: UNIT 905 IN THE 700 W. VAN BUREN CONDOMINIUM ASSOCIATION AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 5 TO 8 IN MICAJAM GLASSCOCK'S SUBDIVISION OF LOTS & TO 12 IN BLOCK 21 IN THE
SCHOOL SECTION ADDITICN IN SECTION 16, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERITTIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED TO THE DECEMBER OF CONDOMINIUM RECORDED AS DOCUMENT
0010777255, AND AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE

INTEREST IN THE COMMTN ELEMENTS.

PARCEL 2: THE EBXCLUSIV-RIGHT TO USE PARKING SPACE NUMBER 76, A LIMITED COMMON
ELEMENT AS DELINEATED ON Tdk SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT 0010777255 AND AMENDED FROM TIME TO TIME.
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