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MORTGAGE SUBORDINATION AGREEMENT

This Agrzement is made and entered into as of this 12th day of OCTOBER,
2011 by and betwesin GOLD COAST BANK, an Illinois Banking Corporation, (the
“Lender”) and itseif {aiso the “Mortgagee”).

RECITALS

WHEREAS, Mortgagee'is the holder of a Note in the originali amount of
$1,797,500.00, secured by a '.Juiior Mortgage (“‘Junior Mortgage”) recorded
December 22, 2010, as Document Ne. 1035644050, with the Recorder of Cook
County, Illinois, upon the real property legally described as follows (the
“Property”):

PARCEL 1:

THE WEST 50 FEET OF THE SOUTH 125 FEIT OF SUBDIVISION BLOCK 7 IN
BLOCK 7 IN SUPERIOR COURT PARTITION OF BLOCKS 2, 4, 7 AND THE WEST
1/2 OF BLOCK 3 AND THE SOUTH 1/2 OF BLuCK 8 IN COCHRAN AND
OTHER’S SUBDIVISION OF THE WEST 1/2 OF THZ SOUTHEAST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 50.25 FEET OF THE EAST 75.25 FEET OF THE SOUTH 125 FEET
OF SUBDIVISION OF BLOCK 7 IN THE SUPERIOR COURT PARUITION OF
BLOCKS 2, 4 AND 7 AND THE WEST 1/2 OF BLOCK 3 AND THE SOUTH 1/2 OF
BLOCK 8 IN COCHRAN AND OTHER’S SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINS: 17-06-434-018-0000 (AFFECTS PARCEL 1}
17-06-434-019-0000 (AFFECTS PARCEL 1)
17-06-434-020-0000 (AFFECTS PARCEL 2)

COMMON ADDRESS: 1916-18 W. CHICAGO AVE., CHICAGO, IL 60622 AND
1924 W. CHICAGO AVE./811 N. WINCHESTER AVE., CHICAGO, IL 60622.
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WHEREAS, Lender the holder of a Note (“Senior Note”} in the original
amount of $2,602,500.00, secured by a Mortgage (“Senior Mortgage”) recorded
December 22, 2010, as Document No. 1035644049, with the Recorder of Cook
County, Illinois.

WHEREAS, Lender has refused to consider making an additional advance
of $500,000.00 (“Additional Advance”) under the Senior Note unless Mortgagee
agrees to subordinate its mortgage interest arising from the Junior Mortgage in
favor of the mortgage interest of Lender arising from the Senior Mortgage, as
modified" by a certain Modification of Mortgage Agreement {“Modification
Agreement”) of even date herewith, whereby the Mortgage has been modified to
secure theforegoing additional advance.

WHEREAS, - Mortgagee is willing to subordinate its mortgage interest,
arising from the Junior Mortgage in favor of the mortgage interest of Lender
arising from the Seinor Mortgage, as modified by the Modification Agreement.

NOW THEREFORE, /ifi, order to induce Lender to make the Additional
Advance under the Senior Note, Mortgagee hereby agrees that the Junior
Mortgage upon the Property is ‘sabordinate to Lender’s Mortgage on the Property,
as modified by the Modification Ag-cement to secure the Additional Advance.

VMORTGAGEE:
GOLL COAST BANK

By: %ﬁ

Its: éf]'_f‘-lzc.gé? /

State of Illinois )
) ss.
County of Cook )

The undersigned, a Notary Puﬁlic in and for said county, in the-aforesaid
State, does hereby certify that lince  JolinSan ,~known to
me to be the same person(s) whose name(s) is/are subscribed to the foregoing
instrument as the _ ATh caeq of GOLD COAST BANK, appeared
before me this day in person and/acknowledged that he(she)(they) signed and
delivered the said instrument as his(her)(their) own free and voluntary act, and
as the free and voluntary act of said corporation, for the uses and purposes
therein set forth.

Dated: October 12, 2011 W
TOFFICIAL SEAL" f"a//% L/,.A\,a,
. Beth LaSalle _ Notary Public

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 2/26/2013




