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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN TYi= LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-fifth day of July, 2011, by Coun rywide
Home Loans, Inc. (“Subordinated Lienholder”), with a place of business at 4500 PARK GRANADA,

CALABASAS, CA 91302-1613.
WHEREAS, JOHN M. LAMBERSON executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $54,000.00 dated 04/01/2006 , and recorded in Book Volume N/A, Page N/A, as
Instrument No/ 0614221061, in the records of COOK County, State of Illinois, as security for a loan (the *
Existing anu Csotinuing Loan™), which Existing and Continuing Security Instrument is 2 valid and existing lien
on the real propertyiocated at 943 HARTWOOD DRIVE, STREAMWOOD, 1L 60107 and further described on
Exhibit "A," attached

WHEREAS, JOIIMN V. LAMBERSON (“Borrower”} executed and delivered to Wells Fargo Bank, N.A.
, (“Lender™), a deed of trust/mortgage in the principal amount not to exceed $193,000.00,’9Nhich deed of
trust/mortgage (the “New Security Tnstrument™) is intended to be recorded herewith in the records of COOK
County, State of llinois as security f4 2 00an {the “New Loan™);
v Doc 11ALS] 3005 e $-32- 1)
WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times'a ljen or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continuive Loan; and

WHEREAS, Lender is willing to make said lom provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior & the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and unceddjtionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shell, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien s<ewisng the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the harties hereto and other
‘valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and m order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(I) That the New Security Instrument, and any renewals or extensions thereof, shall uncoridnionally be
and remain at all times a lien or charge on the property therein described, prior and superior to tlio Fxisting

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, buc only insofar as would affect the priority between the security instruments hereinbefore
specificaliy described, any prior agreements as to such subordination including, but not limited to, those
provisions, ifawy. contained in the Existing and Continuing Security Instrument above mentioned, which
provide for tlie satordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declarcs, agrees and acknowledges that

(a) It consents to and approver (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, and (i%-all agreements, including but not himited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursiar. f4 any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any ¢pplication or use of such proceeds for purposes other than
those provided for in such agreement or agreenwris shall not defeat the subordination herein made in
whole or in part; and

(c) Itintentionally and unconditionally waives, relinquishésand subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or chzige unon said land of the New Security
Instrument and understands that in reliance upon, and in consid:ration of, this waiver, relinquish and
snbordinate specific loans and advances are being and will be mad< and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered o which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subordiation.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH A1 OW THE

FERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAIT A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LALID.

Countrywidw, Inc.
Kathy Clar[<, \\e Preﬁdm\
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CORPORATE ACKNOWLEDGEMENT
STATE OF NOARTH CAROLINA

COUNTY OF GUILFORDR

Before me, the undersigne, 2Notary Public on this day personally appeared Kathy Clark known to me (or
praved to me on the oath of Vice President), to be the person and officer whose name is subscribed to the
foregoing instrument and acknuwledoad to me that the same was the act of the said corporation, and that he or
she had executed the same as the act ¢ such corporation for the purpose and consideration therein expressed,

and in the capacity therein stated.

Given under my hand and seal of office this 25" day of .luly, 2011, ( E kw g 2

{Personalized Seal)

(Notary Public, State of North Carolina)
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My commission expires the 6™ day of April, 2014
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Exhibit "A"
Legal Description

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, BEING KNOWN
AND DESIGNATED AS LOT 199 IN MEADOWS SOUTH PHASE Ill, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 28, 1989 AS
DOC'JMENT NO. 89089182, IN COCK COUNTY, ILLINOIS.

BY FEE GIMPLE DEED FROM DIANE K. KINSLER, HUSBAND AND WIFE, AS TENANTS
BY THE EMTIRETY AND JOHN S. KINSLER AS SET FORTH IN DOC # 0421922142
DATED 07/01/2004 AND RECORDED 08/06/2004, COOK COUNTY RECORDS, STATE
OF ILLINOIS.

Tax ID: 06-25-12u-017
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