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This Mortgage prepared by:
Pacific Global Bank
2323 S. Wentworth Avenue
Chicago, iL 60616

NiORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of woras.used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated Octobsr-8, 2011, together with all Riders to
this document,

(B} "Borrower" is Yu Cheng, single never married, whose address is 2901 S/ Union Ave., Chicago, IL 60616,
Borrower is the mortgagor under this Security Instrument.

(C)  "Lender" is Pacific Global Bank. Lender is a bank organized and existing rnider the laws of llinois.
Lender's address is 2323 S. Wentworth Ave,, Chicago, IL 60616, Lender is the mortgagee under this
Security Instrument.

{D} "Note™ means the promissory note signed by Borrower and dated October 6, 2011. “ Tné Note states that
Borrower owes Lender Seventy-six Thousand & 00/100 Dollars (U.S. $76,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 1,
2041,

(E)  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders
are to be executed by Borrower [check box as applicable]:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

Address"):

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Na'e and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument reCeiz'ed by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may renuire that any or ail subsequent payments due under the Note and this Security
Instrument be made in one or mors of the following forms, as selected by Lender: (a) cash; (b) money order:
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insurec by a federal agency, instrumentality, or entity; or (d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Naote or at such
other location as may be designated by Lender insccordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the paysneat or partial payments are insufficient to bring the Loan
current, Lender may accept any payment or partiar.nayment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its righte/tu refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments-at‘the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Ze:der need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes paymient to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall eithet apply such funds or return them to
Borrower. [f not applied earlier, such funds will be applied to the outstarniding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might »ave now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this-Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a)/irterest due under the
Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such paymenis. shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts sha’i be applied first 1o
late charges, second to any other amounts due under this Security Instrument, and then to reduse the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first 1o
any prepayment charges and then as described in the Note.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; {(b) contests the lien in good faith by, or
defends against enforcement of the lien in, fegal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels} and for the periods that Lender
requires. What Lencer requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier oroviding the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choic, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with Znis"Loan, either: {a} a one-time charge for flood zone determination, certification
and tracking services; or (b} a sne-time charge for flood zone determination and certification services and
subseguent charges each time rencppings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverapes described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shal' cever Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in‘effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed tiia cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Sectio:i 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall beas-interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice 'from Lender to Borrower requesting
payment,

All insurance policies required by Lender and renewals of such policies skall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall siam2 Lender as mertgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and, renewal certificates. |f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and rercvral notices. |f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for darnacz.to, or destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lencer as mortgagee and/or
as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenge’. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 5 of 13



1129355011 Page: 7 of 20

UNOFFICIAL COPY

£1 40 9 abey
LO/L YLOE Wioy INFNNHLISNI WHOLINN 28N 81ppalqjeely aluued-Ajwed 3|5uIS-SIONITT

Ll 188J91UI $1 108304d 01 588 SAsuionE a|qeuoseal DBuiAed (9) pue 1nod u Buueadde (g) Huswnisu] AlUNDag
s 48n0 AJUOUd SBU UDIUM US| B AQ PaJND9as Swns Aue BulAed (e) (0] paliwll 10U BJE INQ ‘8PNDUl UBD SUD|IDE
g apust  CAuadold ayy Buniedas lojpue Bulnoas pue ‘Aliadold ayy jo anjea oyl Buissasse Jo/pue Bunnsioid
Bulpnow Juswunnsyy Alunogeg syl Japun siybu pue Ausdold syl ul 1sslsiul s Japuat 103104d 01 aeudoidde
0 A|gRUOSERS S JaAsleum Jo) Aed pue op Aew J4apus usyl ‘Aliedold 8yl pauopueqe SeyY Jamoulog {0 io
tsuonenBel 30 sAmE| 82104US O SO LUSWNIISU| ALLND3AG SIY) 1oA0 Aloud uelle Aew oIym udl| B JO JUBUIDII0US
10} CRIMMDLIG) SO UDRUWBPUWOY 104 ‘siegosd ‘Adidnsjueq ul Buipsstoid B se (4ons) juawiniisu] Alnoeg
siys sopun syybu solpus Auadold 8yl Ul 1Salslul s 1spusn 1oaye Apueoyiubis 1ybBiw 1eyqy Buipesooid e
28y Ayl (1) IMRUINASU AMINDSS SIYL Ul pRuleluoD Sluswedlibe pue SIUBLAAOS Byl wiopad ol S|e) Jemoliog
ol CJUSWNNSY AR sIyd Jepun siybiy pue Auedoid syl ul 158i8)ul S 18puUdl JO UONIBICId G
anuapISal
mdicuid g demoilog se Aledoil syl Jo Aouedndoo s Jamollog Buluiaouod sUolBlU9SDIdas ‘Ol PILiW 10U e
NG epMOU SUOLRIUISAIda] [LUGIRIA TUBOT 841 YIIM UOCIIO3UUO0D Ul (UOHBULICJUI [BLSIBU UM 18pua apiaoid
33 PO} J0) JBPUST 01 SIUBWIBIBIS~I0 UONBWIOU 8leinddedl 4o ‘Guipeasiw ‘esiey Ajjeusiew aaApB juasuos
10 aBpaimouy §,1eMolIog YUM 10 LuALDuIog JO uondalip eyl e Bunoe sanius Jo suosiad Aue 10 somoliog
ssanosd uoueoidde ueo ayy Buunp ‘jnesep ul 8q |leys Jamousiog  Cuonedddy ueoq sJsemouog g
"'asned 9|geuoskal 1ans BulAjoads uonoadsul Jolisiul Ue Yons o1 Joud o jo sl 8yl je
900U DMOI0Y aAlB |leys Jopua Auledolg2Ur-uo slusulancidwl syl JO Jolalul 8yl 10adsul Aew 19pual ‘asnes
aqeose sey 13 Aladoid oyl jo suondedsuy nde uodn $aiue gjqeuoseal axew Aew 1uebe syl uo Jepus]
‘uoiel0.59) 10 Jiedas yons 4o uolle|dwos ayl 104 uoiieBligo s emeoliog
1O paABNEs 10U Si JBMmoliog ‘Aledoid ayl 9i01sal 10 sedal 0] 1USIOILNS 10U 8l $PRBD0Jd UONBUWBPUOD O
BOUBINSUE AUL ) Pa1oidwoD s1 om Yl se stuswAed s5a.30ud Jo sales B Ul 40 JuswAed 2Buis B Ul UONEI0ISHY
nue spedsl 8y 1o spaooold esungsip Aew sspus sescdird yons Joj spasdold pases|as sey Japual §l Ajuo
#yedeig e Buuiolsas so Buuiedss 1oy s|gisuodsal aq ||eys semereg ‘Aledold syl ‘3o Bunel ey so "0} abewep
WAL UOIOauU0d Ul pied sie speaoosd UOHBUWSPUOD 1O 8dueRiislLy| afewep JO UONRIOMDIBD JayLNi pProAe
o) pebewep 11 Ausdold auy nedss Apdwolid jleys Jamoliog ‘8|qises) A|ruoU00 10U S| UONIRI0ISD) IO Jiedas Jey)
G USIID8S 01 lUBnSINd pouILIBIBP SI }l $S3jUN TUONIPUOD S1I O} Bnp.anPA Ul Buiseaidap 10 BuRIONSIED WO}
Anedoig eyl jusaaud 0) 18p10 Ul Aladold 8yl uleluRW [leys Jamouog 'nuadald syl Ul Buipisal s| samallog ou
10 JeWAUAL Aledord 8l U0 B1SEM HIWWOD 10 9]240lI818p 01 Alddoid 8yl ao|ir ‘Aledold eyl sedw Jo abewep
‘Aciisap 10U |BUS lamosiog  suopoedsu] (Aysdold ayy Jo uOpD8104{ pUuB SuUBLIBIUIRI ‘UOBBALRSSld [
“|0J1UGD S, I8 M0JI0g PUOAS] 3l YDIYm
1SiX8 $00URISWNDJIO BUIIBNUSIXS SSBJUN JO 'PayUlIM A|GRUOSERIUN 8gG 10U ||BYS JUBSUID LOiYM ‘Buplim ul sesibe
SSIMIBYI0 JOPUT SSBjUN ‘ADUEdNDD0 Jo QIBP Byl J8le JeaA suo ised| je Joj Bduspists ediould s Jemoliog
s Aladold oy Adnda0 0} BNUIIUOYD jBYS pue JUBWNISU| ALUN2AS SIY] JO UGNNIaXa au Jae SABP 09 UIylMm
acuspisas lechiould s amoilog se Auedold syl osn pue ‘ys|qeisa ‘Adnodo leys Jamoliog ‘Arvednong 9
"anp usyl 10U 10 Jaylaya ‘IUSwWNiISU|
AJLUNOBS SIYL 40 810N a4l tepun pledun siunowe Aed o} Jo Aladold syl aloisal o Jledal o) Jayya spasaold
aotpiRsUl 8yl esn ABw sepue -Auedoid oyl jo abeianod ay) 01 sjqedl|dde sle s1ybrr yoans se sejosu; ‘Aladold
suz BuLeAoD sepjod 9oURINSUT (B Japun (Jamoliog Ag pled swniwald pauiesun o punjal Aue o1 bu syl ueyl
1530} $1ubBii S 1emouI0g jO JBYI0 AUE (Q) PUB ‘JUSWINIISU| ALINDRS SIYI 40 10N Ayl Japun predun sjunowe syl
pE90Xa 0] JOU JUNDWE ue Ul spaadoid soueinsul Aue o1 sWBU s, Jamoliog () JapusT 01 subisse Agatay lamoiiog
ASIMIRLIC 0 77 U0R08S Jepun Aladold 8yl seiinboe Japus jI 40 "JUaA8 JByue U| ‘uaalb si 93110U Byl uaym
wifiag jiam pousd Aep-gg 24| "wieD 34l 3118s pue alenobau ABw JopusT UBUL "Wig|D B D198 0) Palajjo sey
SR BOURINSUL BUL 1BYI JApUST WOoJ) 22110U & 01 SAep Og UIYIIAM puodsal 10U S80p J9Moii0g §} "Si3lel pale|al
cue WIR)D BOURINSUI Sjge|leAR AuR a|1es pue aienobau ‘ajy Aew iepus ‘Alladold ayi suopueqe iamoll0g
"7 UOID8S Ul Joy paplacid Japio ayl ui paldde 8q |{eys spaadcid
AnUTINE Uong  iamoliog ol pred ‘Aue [ '$S80X8 8yl Yum ‘anp usyl 10U 0 I3YIBYM uswinilsyy Ajunoesg
sl AQ pRiNoas swns ayl o1 paydde eg |leys spasdold aduBINSUl BY) ‘PAUBSS8| B8] PINOM Alanoes s JapuaT
10 8|gisea) AlROILLOUODS J0U SI Jedal 10 UOJ1RJI0ISDI 8y} §| Jamoliog Jo uonebligo ajos syl 8q ||BYS pue spegado.d
anuEnsUl Byl 40 N0 pled ag 1ou |jeys lsmosiog Ag paulelal ‘seiued piyl Jaylo Jo ‘sisisnipe agnd o) sao4
spessosd yons uo sBullies 1o 1sesalul Aue Jomoliog Aed o) palinbal 5q 10U jjeyS 1Bpus ‘spaaocad sluBINSL




1129355011 Page: 8 of 20

UNOFFICIAL COPY

the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiurns required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurarce coverage required by Lender ceases to he available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to'the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Moitage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivaient Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of th>-separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will‘apcept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shal! noi be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require lossreserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires} proviced by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designatcd-payments toward the premiums for Mortgage insurance. |f
Lender required Mortgage Insurance as a condition 57 making the Loan and Borrower was required to make
separately designated payments toward the premiums. for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effcct, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in ‘szosrdance with any written agreement between
Borrower and Lender providing for such termination or until ter/niiiation is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at ‘he rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fdrcefrom time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce 'csses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the otha: party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments wusing any source of funds
that the mortgage insurer may have available (which may include funds obtained frem Mortgage Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
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modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in {nterest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the ce-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that<Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the proyisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secuvicy Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security /mstrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrurrent shall bind (except as provided in Section 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to
any other fees, the absence of express autheiity in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on t'ie charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument orbhyv-Applicable Law.

If the Loan is subject to a law which sets maximum 22/ charges, and that law is finally interpreted so that
the interest or other loan charges collected or tc be collected “5 connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by th< armount necessary to reduce the charge to the
permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by réducing the principal owed under the Note
or by making a direct payment to Borrower. |f a refund reduces priricip2l, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prenavment charge is provided for under
the Note), Borrower's acceptance of any such refund made by direct paymisnt-to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument sha!l bz.Zeemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers driievs Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. |f Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity 17 1ake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or narardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kzrcsene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials <ontaining asbestos or formaldehyde, and radioactive materials: (b} "Environmental
Law" means federal laws and l4ws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c.-"Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environimental Law; and {d) an "Environmental Condition” means a condition that
can cause, contribute to, or otherwise triguer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affeciirg she Property {a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, orz}; which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects’tna value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norma!résidential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consuimer products).

Borrower shall promptly give Lender written notice of {a) a1y investigation, claim, demand, tawsuit or other
action by any governmental or regulatory agency or private par:y involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kncwleilae, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release o1 threat of release of any Hazardous
Substance, and {c) any condition caused by the presence, use or relecsc of .a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified %-any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Haza"¢ous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Enviianraental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folluws;

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to accsluation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise}). The notice shail specify: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINOIS-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 11 of 13
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INDIVIDUAL ACKNOWLEDGMENT

p
STATE OF Vé&%&w/ }

} 88

COUNTY OF (/E%/{’ )
\

On this day before me, the undersigned Notary Public, personally appeared Yu Cheng, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage
as his or her free and voluntary act and deed, for the uses and purposes thereinz;ntioned.

. 20/

Given under my.irand and official seal this day of )
By C)z%‘\,c,‘-\ X Residing at A} ‘ Z‘C‘
Notarfé)ublic in and for the 5tote of Cl/ﬁ( CFR i SEAL

/l / JAME F.HOWARD
My commission expires ,-"(,f,di‘] / r[ Notary Public - State of i#inols |
( ¥

My Commission Expiras Oct 25,0011

i

LASER PRO Lending, Ver. 5.57.00.004 Copr. Harland Financial Solutions, Inc. 1997, 2011.  All Rights
Reserved. - IL H:\CFIS\C™I\LPL\GO4.FC TR-4039 PR-13

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of October, 2011, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Pacific
Global Bank (the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

974 W. 35th Place Unit #311 & P-37, Chicago, IL 60609
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
The Morgan Lofts Condomimium

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association"} holds title to property for the benefit or use of its members or shareholders, the
Property also includes Soirower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:

A. Condominium Obligaduns. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates tive Condominium Project; (ii) by-laws; {iii) code of regulations; and
(iv) other equivalent documents. Borrovier shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Docurieits.

B. Property Insurance. So long as tne Swners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy.on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in tha.zmounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the'tzrm "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from.w*ich Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to/Lender of the yearly premium installments for
property insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change auriag the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required  property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of rectorstion or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds uayable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sevurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

MULTISTATE CONDOMINIUM RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 {Page 1 of 2)
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Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i} Lender shall be entitled to collect and receive all of the Rents of the Property; {iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender’'s written demand to the tenant; (iv} unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and {vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and coliect the Rents and profits derived from
the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower rebresents and warrants that Borrower has not executed any prior assignment of the
Rents and has not rer'ormed, and will not perform, any act that would prevent Lender from exercising
its rights under this peragraph,

Lender, or Lende: s aqgents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain t2 Property before or after giving notice of default to Borrower. However,
Lender or Lender's agents or # judicially appointed receiver, may do so at any time when a defauit
occurs.  Any application of Rentg’shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment f Rz2nts of the Property shall terminate when all the sums secured
by the Security Instrument are paid in Tu'i.

I. CROSS-DEFAULT PROVISION. Eorrower's default or breach under any note or agreement
in which Lender has an interest shall be a breceh under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security InstUient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

(Seal)
orrower

MULTISTATE 1-4 FAMILY RIDER --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 (Page 2 of 2)
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ADJUSTABLE RATE RIDER

{One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of October, 2011, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument"”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate
Note (the "Note") to Pacific Global Bank (the "Lender"} of the same date and covering the Property described in
the Security Instrument and located at:

974 W. 35th Place Unit #311 & P-37, Chicago, [L 60609
[Property Address]

THE, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOVLNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME Atriu, THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covensiii and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raie of 5.375%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of November, 2014, and on that day every 12th
month thereafter. Each date on which my interest rate could.change is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a<znistant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure availabls as of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new-index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding qanr & 500/1000
percentage points (4.500%) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point {0.126%). Subject to the limits stated in Section 4(D} below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new

interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.375% or less than
4.500%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (Page 1 of 2)
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