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MORTGAGE

MIN 100037506877984642

DEFINITIONS

Words used in multiple scctions of this document ard defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding 1*c usage of words used in this document are
also provided in Scetion 16.

(A) "Security Instrument™ mcans this document, which is dated 10,34, 201
together with all Riders to this document.

(B) "Borrower":s Cherol Perkins

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separale corporation that is
acting solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and exisling under the laws of Delaware, and has an
address and telephone number of PAY. Box 2026, Fling, MI 4850112026, tel. (888) 679-MERS.
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(D) "Lender"is Ally Bank
Lender is a Bank Chartered

organized and existing under the laws of Utah

Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 10/14/2011

The Note states that Borrower owes LenderThree Hundred Twenty Three Thousand One
Hundred Dollars
(U.4$1323,100.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentiand to pay the debt in full not later than Novenmber 1, 2041

(F) "Property” means the propersy that is described below under the headinig "Transfer of Righis in the
Property.”

{G) "Loan" mcani the debi evidenced by the Note, plus interest, amy prepayment charges and late charges
duc under the Notz, aad all sums due under this Sccurity Instrument, plus mterest.

(H) "Riders” means a’i Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to be exeeicd by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [Lj Condominium Rider [ Sccond Home Rider
Balloon Rider L] Piawned Unif Deyelopment Rider E 1-4 Family Rider
VA Rider |:| Biweekly Payment Rider (] Other(s) | specify|

(I} "Applicable Law" means all controiling applicable federal, state and local statules, regulations,
ordinances and administrative rules and orders (that have the effeet of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fecs, and Asscsszients” means all does, fecs, assessments and ofher
charges that are imposed on Borrower or the Propedv by a condominium associalion, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of lundss other than a transaction originated by
check, draft, or similar paper instrumen!, which is initiated throrgnan elecironic terminal, telephonic
nstrument, computer, or magnetic tape so as to order, instruct, or euthorize a financial institution to dcbit
or credit an account. Such term includes, but is not limited to, poiri-si-tale transfers, automated teller
machine transactions, transfers initiated by telephone, wire iransfers; 4nd” automated tlearinghouse
transfors.

(L) "Escrow Items" means thuse items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dainages;or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Sdetion 53 for; (i)
damage to. or destruction of. the Property: (ii) condemnation or other taking of all or 4 part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omisslons.as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means tnsurance protecting Lender against the nonpayment of, or difanlt on,
the Loan.

(00) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and inicrest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Setttement Procedures Act (12 U.S.C. Section 2607 et seq.) and its
implementing regulation, Regulation X (24 C_F.R. Parl 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA” refers (o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even il the Loan does not qualily as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title o the Property. whether or
not that party has assumed Borrower’s obhgations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns)y and
to the successors and assigns of MERS, the following described property located in  the
CO'I"ALY [Fype of Recording Jurisdiction|
of Coor [Namc of Recording Turisdiction|:

See atiached legal description

Parcel ID Number: which currently has the address of
1346 North Central Avenne [Strees)
Chicago [Ciy] 2 Minois 60651 {7ip Code|

("Property Address™:

TOGETHER WITH all the improvements now or hereafter creet<dh on the property, and all
eascinents, appurtenances, and fixtures now or hereafter a part of the prog-itye All replacements and
additions shall also be covered by this Security Instrument. All of the fore zoirg, is referred 10 in this
Sccurily Instrument as the "Property." Borrower understands and agrees that MERS holds only legal tifle
to the interests granted by Borrower in this Security Instrument, but, if necessary to/comly with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the righi” 2o exercisc any
or all of thosc interests, including, but not limited to, the right to forcclose and sell the Praperty; and to
take any aclion required of Lender including, hut not Timited (o, releasing and canceling s’ Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed-and has
the nght to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the (itlz 10 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform eovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Fserow Items
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall he made in 1.8,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrumeat 15 returned 1o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security ITnstrument be made in ane or more of the following forms, as
selected by Lender: (a} cash; (by money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such cheek is drawn upon an institution whese deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o
brizg the Loan corrent. Lender may aceept any payment or partial payment insufficient to bring the Loan
carrent S without waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payvments arc
accepted. 17 cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
tnterest on unadplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.il Forrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returi tbem to Borrower. 18 not applied earlicr, such funds will be applied fo the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Bawie against Lender shall relicve Borrower from making payments due under
the Note and this Sceurity instrum<at or performing the covenants and agreements sceured by this Security
[nstrument.

2. Application of Payments or, Proceeds. Except as otherwise described 1n this Section 2., all
payments accepted und applied by Lenfer skall be applied in the following order of priority: (a) interest
doc under the Note: (b) principal duc under the Note; {c) amounts due under Section 3. Such payments
shall be applied (o cach Periodic Payment i the oider in which it became due. Any remaining amaounts
shall be applied first to late charges, second to uny siher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentiray be applied io the delinguent payment and
the late charge. If more than one Periodic Payment is outstandisz; Lender may apply any payment received
from Borrower 16 the repayment of the Periodic Payments if, and /0 (k= extent that, cach payment can be
paid in full. To the extent that any excess exists aller the payment reapptied io the full payment of one or -
more Periodic Payments, such excess may be applied to any late charged dre. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noze.

Any application of payments, insurance proceeds, or Miscellancous Proi eeds. to principal due under
the Note shall not extend or postponc the du date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dav Periodic Piyments arc duc
under the Note, until the Note 1y patd in full, a sum (the "Funds") o provide for payrzeat ot 2mounts due
tor: () taxcs and assessments and other items which can attain priority over this Security {nerument as a
lien or encumbrance on the Property; (b leaschold payments or ground rents on the Property, iy any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (nsarance
premiums. if any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itcms are called "Escrow
Items.” At origination or at any fime during the term of the Loan, Lender may require that Community
Association Ducs, Tees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ilem. Borrower shall promptly lurnish to Lender afl notices of amouats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation (o pay the Funds for any or all Escrow [lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Tlems at any time. Any such waiver may only be
i writing. In the cvent of such waiver, Borsower shall pay directly, when and where payable, the amounts
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duc for any Escrow Ilems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a cavenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursvant to a waiver, and
Borrower fails to pay the amounl duc for an Escrow Item, Lender may exercise its righls under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any fime by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay te Lender all Funds, and in
suchamounts, that are then required under this Section 3.

Lender may, at any time. colleet and hold Funds in an amount (a) sufficient 1o permit Lender 1o apply
the Fund=at the time specified under RESPA, and (b) not (0 exceed the maxinum amount a lender can
require braed RESPA. Lender shall esiimate the amount of Funds due on the basis of current data and
reasonablc ilpates of expenditures of fdure Fscrow Tems or otherwise in aceordance with Applicable
Law.

The Tunds slal’ be held in an institution whose depostts are insured by a federal agency,
instrumentality., or tiuty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ean! ;Zender shall apply the Fonds to pay the Escrow ltiems no later than the time
specilicd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ol vertfying the Escrow ltems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Fenler fo make such a charge. Uniess an agreement is made in writing
or Applicable Law requires interest to Fe paid on the Funds, Lender shall noi be required to pay Borrower
any interest or earnings on the Funds. Bediower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give /0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. /a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RECPA I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réaiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriance with RESPA, but in no more than 12
monthly payments. 1 there is a deficiency of Tunds held in eserow.as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay toLender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upon paymentin full of all sums secured by this Security Instrument] L <nder shall promiptly refund
io Borrower any unds held by Lender.

4. Charges; Liens. Bormrower shall pay all (axes, ussessments, charged lines, and mmpositions
attributable (0 the Property which can atlain priority aver this Sceurity Tnstrumenl, {casehyld payments or
ground rents on the Property, il any, and Community Association Dues, Fecs, and Assessn e, ifany. To
the extent that these items are Fscrow ltems, Borrower shall pay them in the manner providid.in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirimeat unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner <cueptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in pood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secority Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
morc of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veritication and/or
reparting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erceted on
the Property insured against loss by fire. hazards included within the term "extended coverage." and any
other hazards including, but not limited to, earthquakes and Moods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductiblc levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Zozn. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right ‘10-disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Boirower Lo pay, in conncetion with this Loan, either (a) a one-time charge for flond zone

determinaien, eertification and iracking services; or (h) @ one-lime charge {or flood vone determingtion
and certilicaiion services and subsequent charges cach time remappings or stmilar changes vceur which
reasonably nigit arfict such determination or certification. Borrower shall also be responsible for the
payment of any fe's imposed by the Federal Emergeney Management Agency in comnection with the
review of any flood Zone determination resulting from an objection by Borrower.

If Borrower fails tomaisain any of the coverages described above, Lender may obfain insurance
coverage, at Lender’s oplion and Rorrower’s expense. Lender is under no obligation 10 purchasc any
particular type or amount of coterage. Thercfore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower’s equity n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide (revier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranci Goverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and <4’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals 58 such policies shall be subject 0 Lender's
right to disapprove such policics, shall include a standard werigage clause, and shall name Lender as
mortgagee and/or as an addilional loss payee. Lender shall have the right 10 hold (he policies and rencwal
certilicates. H Lender requires, Borrower shall promptly give 0 Leaderall receipls of paid premiums and
cencwal notices. If Borrower obtains any form of insurance coverage. (6t otherwise required by Lender,
[or damage to, or destruction of, the Property, such policy shall include « standard mortgage clause and
shall name Lender as mortgagee andior as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance cirticr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lendor and Borrewer otherwise agree
in writtng, any insurance proceeds, whether or not the underlying insurance was required by lesnder, shall
be applied {o restoration or repair of the Property, if the restoration or repair is economiceily/feasible and
Lender’s sceurity is not kessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to énsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse procceds for the repairs and restoration in a single payment or in a serics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Inferest or earnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of (he insurance proceeds and shall be the sole obligation of Borrower 1f
the restoratton or repair is nal cconomically feasthle or Lender's sceurtty would be lessened, the insorance
proceeds shall be applicd (o the sums sceured by this Seearity Tnstrument, whether or not then due, with
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may (ile, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to @ notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In cither evem, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hercby assigns to Lender {a) Borrower’s rights to any insurance
progeeds it an amount not to execed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borower) uder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may vse the insurance proceeds cither to repair or restore the Property or
to pay aruonnis unpaid under the Note or this Security Instrument, whether or not then due.

6. Guelapancy. Borrower shall occupy, establish, and use the Property as Boerrower’s principal
residence witn'a 60 days afler the exeeution of this Security Instrument and shall continue to vceupy the
Property as Boriower’s principal residence for at least onc year afier the date of occupancy, unlcss Lender
otherwise agrees iit writing, which consent shall not be unrcasonably withheld, or vnless extenuating
circumstances exist which ¢ beyond Borrower’s contro).

7. Preservation, Maintraance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair” the Traperty, allow the Properly fo deterioralc or commit waste on the
Property. Whether or not Borrcwer 15 residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property trom(defcriorating or decreasing in value due to ils condition. Unless if is
determined pursuant to Section 5 that(rerai” or restoration is not economically feasible, Borrower shalt
promptly repair the Properly i damagdd to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection/with, damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaidsand restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insniasdice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f dorrower’s obligation for the completion of
such repair or restoralion

Lender or tis agent may make reasonable entrics upon and/mspections ol the Property. If il has
rcasonable cause, Lender may inspect the interior of the improveni=nts «n (he Properly. Lender shall give
Borrower notie at the time of or prior o such an interior inspection specifiing such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in default i, dring the Loan application
process, Borrower or any persons or entilics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, mislcading, or inaccurate information or staterments to Lender
for failed o provide Lender with matertal information) in conncction with 4he \Loan. Matcrial
representations include, but are rot limuted to, representations concerning Borrowet’s-osdinancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. 1f
(a} Borrower fails to perform the covenants and agreemenis contained in this Security Instrument (%) there
is a legal procecding that might significantly affect Lendet’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has ubandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender’s interest in the Property and rights under this Security
Instrumenr, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not Timited 10: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and’or rights under this Security Instrument, including
its sceured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited 1o,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from: pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Sceurity Instrument. Thesc amounts shall bear interest at the Note rafe from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

dyenl.
i/ [t )this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. I¥ Borrower acquires foe title 1o the Property, the leaschold and the fee title shall not merge unless
Lender ggress to the merger in writing.

10. Mourtyage Insurance. I Lender required Mortgage Insurance as a condition of making the Loar,
Borrowcr shaitpay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lisuranes coverage required by Lender ceases to be available from the morigage insurer that
previousty provided siich insurance and Borrower was required (0 make separalely designated payments
toward the premivm’“tor Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivilent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Bofrower of the Mortgage Insurance previously in effect, from an alicmate
mortgage insurer selected by Lénavr. I substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to_nay 1o Lender the amount of the separately designated payments that
were duc when the insurance covelags ccased to be in effect, Lender will accept. use and retain these
payments as a non-tefundable loss referven lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the facl 1eivthe Loan is ultimately paid in (ull, and Lender shall not be
required to pay Borrower any inferest or earnings en such loss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverzee (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again bezomes available, is obtained, and Lender requires
scparalely designated payments toward the premiums o Mortgage Insurance. If Lender required Mortgage
Insurance as 4 condition of making the Loan and Borodcy was required to make separately destgnaled
payments toward the premiums for Morigage Insurance, ‘Bommwer shall pay the premiums required to
maintain Morigage Insurance in effect, or 1o provide a nimvefundable loss reserve, until Lender's
requircnent for Mortgage Insurance ends in accordance with any writtcn agreement between Borrower and
Lender providing for such termination or until termination is requivad be’Applicable Law. Nothing in this
Section 10 affects Barrower’s obligation to pay interest at the rate providsd in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases dic Note) for certain losses if
may incur i’ Borrower docs not repay the Loan as apreed. Borrower is fivi—a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force frew! time to time, and may
cater into agreements with other parties that share or modify their risk, or reduce loss’s. These agrecrients
arc on lerms and coaditions that are satistactory o the morigage insurer and the other'paiteGor parties) to
these agreements. These agreements may require the mortgage insurer (o make payments‘using any source
of funds that the mortgage nsurcr may have available (which may include funds obtained fion ) Vortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any 1SINSurer,
any ather entity. or any affiliate of any of the foregomg, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurcr’s risk. or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termied "captive reinsurance.” Furiher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not ineresse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

106AT1 000687798464 10/07/2011 01:45pm

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME

@ -BA(IL} ws10) Page 8 of 15 mmais-@?_ Form 3014 1/01
®




1129310065 Page: 10 of 20

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11 Assignment of Miscellaneous Proceeds; Forleiture. All Misceilaneous Procecds are herchy
assigned 1o and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
the Property, if the restoration or repair is ceonomically feasiblc and Lender's sceurity 1s not lcssened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unzil Lionder has had an oppurtunity (o inspect such Property ta ensure the work has been completed to
Lender’s satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 4no restoration in a single disbursement or in a serics of progress paymenis as the work is
completed. Un'ess an agreement 1s made in writing or Applicable Law requircs interest to be paid on such
Miscellatieous Froceeds, Lender shall not be required to pay Borrewer any interest or eamings on such
Miscellancous Provceds. I the restoration or repair is not ceonomically feasible or Lender’s seeurity wonld
be lessencd, the Misceilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ¢, with the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order providea for in Seciion 2.

In the event of a tuial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suns secured by this Sceurity Instrument, whether or not then duoe, with
the excess, if any, paid to Borroiver.

In the cvent of a partial takings dstruction. or loss in valuc of the Property in which the fair market
value of the Property immediately befsre the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secri=d by (his Security Instrument immediately before the partiaf
taking, destruction, or loss i value, unless Berawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ot ainount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immedialely before the partial taking, destruction, or ke Svalue, Any batance shall be paid 10 Borrower.

Tn the event of a partial taking, destruction, or loss in/v2iuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sceured immediately before the partiai takinp,~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneol's Proczeds shall be applied to the sums
secured by this Security Instriment whether or not the sums are then e

If the Property is abandoned by Borrower, or il, after notice by Zender to Borrower that the
Opposing Party (as delined in the next sentence) offers o make an award U setfe o claim for damages,
Borrower fails to respond to Lender within 30 days atter the date the notice 1: given, Lender is authorized
to colleet and apply the Miscellaneous Proceeds cither (o restoration or repairto’ the Property or to the
sums sceared by this Security Instrument. whether or not then due. "Opposing Party” sneans the third party
that owes Borrower Miscellancous Procceds or the party against whom Borrower hav a “ighit of action in
regard 16 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yezen that, in
Lender’s judgment, could resull in forfeiture of the Property or other material impairmend o Tonder's
inferest in the Property or rights under this Security Instrument. Borrower can cure such a defacli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Leuder’s judgment, precludes forfeiturc of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc atiributable (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repatr of the Property shall he
applied 10 the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security lnstrument granted by Lender
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to Borrower or any Successor in Inferest of Borrower shall not eperate to rclease the liability of Borrower
or any Successurs in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origina}
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less thun the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but docs not cxceute the Note (a "co-signer"): (ad is co-signing this
Security Insirument only 1o mortgage, grant and convey the co=signer’s interest in the Properly under (he
terms at this Sceurity Instrument; (b) is not personally obligated to pay the sums sceured by this Sceurity
Instrument: and (c) agrees thal Lender and any other Borrower can agree 10 extend, modify, forbear or
make any sccrmmodations with regard {0 the terms of this Security Instrumeat or the Note without the
co-signer’s corlsert,

Subject 10 fhe provisions of Section 18, any Successor in Inierest of Borrower who assumes
Borrower’s obligatidn, under this Sceurity Instrument in writing, and is approved hy Lender, shall obtain
all of Botrower’s rigiits and benefits under this Security Instrument. Borrower shall not be relcased from
Botrower’s obligations axd Dahitity under this Security Instrument unless Lender agrees to such release in
writing.  The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceyssors and assigns of Lender.

14. Loun Charges. Lendei-ancy charge Borrower fees for serviees performed in connection with
Borrower’s default, for the purposcef protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notliziized to, antorneys’ fees, property inspection and valuation fees,
In regard to any other fecs, the absence of c press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibitipn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurisz Tnstrument or by Applicable Law-

It the Loan 15 subjeet to a law which sets maximiop loan charges, and that law is finally interpreted so
that the interest or ofher loan charges collected or (o be <ollected in connection with the Loan cxceed the
permitted limits, then: {a} any such Inan charge shall o< reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecled from Borrower which exceeded permitted
limits will be refimded (¢ Borrower. Lender may chowse (o aake this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrovier. F a refund reduces principal, the
reduction will be treated as a partial prepayment without amy prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower’s aceeplanic of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Porriwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with “his Security Instrument
must be in writing. Any notice to Borrower in conncetion with this Sceurity Instrumeri shall be deemed to
have been given to Borrower when mailed by first class mail or when actually del vered to Borrower’s
notice address il sent by other imeans. Notice to any one Borrower shall constitute notice <o 201 Borrowers
unless Applicable Law expressly requires otherwisc. The nolice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skall rrompily
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Eorrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designaled notice address under this Security Tnstrument al any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by mnotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Taw requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As vsced 1n this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
lak<any action.

17:Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Intcrest Inine Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benict el interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreementAbieintent of which is the transter of title by Borrower al a foture date to a purchaser.

If all or any pirt 5 the Property or any Inlerest in the Property 1s sold or transferred (or if Borrower
ts ot @ natural persoiiand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ma raquire immediate payment in fill of all sums secured by this Security
Instrument. However, this option_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law:

It Lender exercises this opiion. Lender shall give Borrower notice of seeeleration. The notice shall
provide a pertod of not less than 30 doye from the date the notice is given in accordance with Section 15
within which Borrower must pay all sime sécured by this Security Instrument. I Borrower fails to pay
these sums prior to the cxpiration of this period, Lender may tnvoke any remedies permitted by this
Security Instrument without further notice or desiand on Borrower.

19. Borrower's Right to Reinstate Alier Aeceleration. I Borrower mects certain conditions,
Borrower shall have the right 1o have enforecmert o) this Security Instrument discontinued at any time
prior to the earlicst of> {a} five days before sale of fic “roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower’s right
1o reinstaic; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due Sider this Security Instrument and the Note
as 1f no acceleration had vecwrred: (b) cures any default of any othir covenants or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, including, tet st limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fir ihe purpose of protecting Lender’s
nterest in the Property and rights under this Security Instrument; and (d7 t2kes Such action as Lender may
reasonably requirc to assure that Lender’s infercst in the Property and nglis wnder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security tstrument, shall continue
unchanged unless as otherwise provided under Applicabie Law. Lender may requiresisa Borrower pay
such reimstalement sums and expenses in one or more of the following forms, as selecter. by Lender: (a)
cash; (b) moncy order; (c) certificd check, bank check, treasurer’s check or cashior’s choek., yrovided any
such cheek is drawn upon an institution whosc deposits are insured by a federal agency, instrimentality or
entity; or () Elcctronic Funds Transfor. Upon reinstatement by Borrower, this Security Indtrum=nl and
obligations secured hereby shall remain fully elfective as if no acceleration had occurred. How sver, this
right (o reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togethor with this Sceurily Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Bortower will be givea writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in onncction with a notice of transter of servicing. If the Note is sold and thercaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either 2n
individual litigant or the member of a class) that arises from the other party’s actions pursuant fo this
Sceurity [nstrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bosrower or Lender has notified the other party (with such
notiec.eiven in compliance with the requirements of Section 15) of such alleged breach and afforded the
ofierparty hercto a ressonable period after the giving of such notice 1o take comrective action. If
Applicable:Law provides a time period which must elapse before certain action can be taken, that time
period wiil beydeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ) sure given 1o Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuar: t¢<Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisions oi'this-Section 20.

21. Hazardous Subsionces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic 07 hazardous substances, pollutants, or wastes by Fnvironmental Law and the
following substances: gasoline, gerisene, other fammable ar (oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, wiatcisals containing asbestos or formaldehyde, and radioactive materials:
{b) "Environmental Law" mcans federaltaws and laws of the jurisdiction where the Property is located that
relate to health, safty or environmental zistection; (¢} "Environmental Cleanup” includes any TESPONSe
action, remedial action, or removal action, as A¢tived in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cavse._contribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, <ol disposal, storage, or release of any [lazardous
Substances. ar threaten to release any [lazardous Substances.or or in the Property. Borrower shall not do.
nor allow anyone else 10 do, anything aflecting the Properiy iy that is in viokaion of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due lo.the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the viiieof the Property. The preceding
two senlences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to r el residential uses and to
maintenance of the Property (including. but not limited to, hazardous substances, iy, consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clzim ) demand, lawsuit
or other action by any governmental or regulatory ageney or private party involving the/@soperty and any
Hazardous Substance or Environmental Law of which Borrower has actual know!cdge. (b) any
[nvironmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (¢} any conditton caused by the presence, use or rclcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authorily, or any private party, that any removal or ofher remediation
of any Harardous Substancc aflceting the Property 1s nceessary, Borrower shall promptly take all necessary
remedial actions iv accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceicration; Remedies. Lender shall give notice to Borrower prior to acecleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtaes inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclogave proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaudt is not cured on or belore the date specified in the notice, Lender at its
option ma” ruquire immediate payment in Tull of all sums secured by this Security Instrument
without furins: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o c¢-llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tim.ited to, reasonable attorneys® fees and costs of title ¢vidence.

23. Release. Upon paym i of all sums sceured by this Sceurity Instrument. Lender shall relcase this
Sceurity Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a feo for
releasing this Security Instrumert, but only if the fee is paid 1o a third party for services rendered and the
chargmmg of the tee 15 permitied undr Apolicable Law.

24. Waiver of Homestead. In accoid: nce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois horicsicad exemption faws.

25. Placementof Collateral Protection Insurao~e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agregrasht with Lender, Lender may purchase insurance
al Borrower's cxpense to prolect Lender's interests in Borrswis's collateral. This insurance may, but need
not, protect Borrower's inleresis. The coverage that Lendarqiurchases may not pay any claim thai
Borrower makes or any claim thal is made against Borrower in connection with the collateral. Borrower
may laler cancel any imsurance purchased by Lender, bul only afiee providing Lender with evidence that
Borrowwr has obtained insurance as required by Borrower’s and Lende s igreement. I[ Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of it ‘nsurance, including interest
and any other charges Lender may impose in connection with the placement oi_the insurance, until the
clfeetive date of the cancellation or expiration of the insurance. The costs of the tniurance may be added to
Borrower’s totul outstanding balance or obligation. The costs of the insurance may be nors than the eost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Sccurily Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
Mj Q%M {Seal)
Cherol Perkins -Borrower
(Seal)
-Borrower
— . (8cal) {Seah)
Blerower -Borrower
(Scal} 22X {Seal)
-Borrower -BO ITOWEr
(Scal A (Scal)
-Borrower -Borrower
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STATE OF ILLINOGIS, Cook County ss:

L0 “(‘Fa, %W . a Notary Public in and for said county and
state do heércby cerhity that
Chercl Perkins

personally known (o me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
apprated before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstruinent as histher/heir tfree and voluntary act, for the uses and purposes therein set forth.

Givenyunder my hand and offictal seal, this 14th day of October, 2011

My Commission Fxjpives: Lp[ l Q{{ >~ - I
Notary Public v B v
JENNIFER HOFFMANN

OFFICIAL SEAL
Notary Public, State of lllinois
My Commission Expires

June 18, 2012
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1-4 FAMILY RIDER

(Assignment of Rents)

FHIS 1-4 FAMILY RIDERIs made this 14th day of October , 2011 .
and Is_incorporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Tiust or Security Deed (the "Security Instrument’) of the same date given by the
undersigiied {the "Borrower") to secure Borrower's Note to Ally Bank

{the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 1546 North Central Avenue, Chicago, IL 60651

[Property Address]

1-4 FAMILY COVENANTS, !n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTYLUBJECT TO THE SECURITY INSTRUMENT. tn addition to
the Property described in the Securfy Instrument, the following items now or hereafter
attached to the Property fo the extent they ai= fixtures are added to the Property description,
and shall also constitute the Property covarad-hy the Security Instrument: building materials,
appliances and goods of every nature whatscever now or hereafter located in, on, or used, or
intended to be used in connection with the Prapeitv, including, but not limited to, those for
the purposes of supplying or distributing heating, zo0ing, eleciricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranars; stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storn doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pancling.and attached floor coverings,
all of which, including replacements and additions thereto, ska’ e deemed to be and remain
a part of the Properly covered by the Security Instrument. All of tiz foregoing together with
the Properly described in the Security Instrument {or the leasehz'd- estate if the Security
Instrument is on a leasehold) are referred 1o in this 1-4 Family’ Rider and the Security
Instrument as the "Froperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall no! se¢k, agree to or
make a change in the use of the Property or its zoning classification, Uiiets. Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, vegulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall 1ol allow
any lien inferior to the Securily Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition fo the other hazards for which insurance is required by Section 5.
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E. "BORROWER’SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is delsted.

G, ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Leiicer all leases of the Property and all security deposits made in connection with leases
of tha Peoperty. Upon the assignment, Lender shall have the right to modify, extend or
termina’e e existing leases and to execute new leases, in Lender’s sole discrefion. As used
in thi.?1 ?9',agraoh G. the word "lease" shall mean "sublease” if the Security Instrument is on a
easenold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;|.ENDERIN POSSESSION.
Borrower absolutzh'_and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents"y of the Property, regardless of to whom the Rents of the Property are
payable. Borrower aulliorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenanl of the Prupey shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the ‘reats until: (i) Lender has given Bcrrower notice of default
pursuant to Section 22 of ihe Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to ke haid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmenit wnd not an assignment for additional security only.

If Lender gives notice of defaull *a Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit nf Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender shiil b2 entiled to collect ard receive all of the Rents
of the Property; (iiij Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor Lender's written demand to the tenant; (iv)
uniess applicable law provides otherwise, all Reris collected by Lender or Lender's agents
shall be applied first to the costs of taking Ceatral of and managing the Property and
collecting the Rents, including, but not limited to, attuiney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums sacured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receive: shall be liable to account for
only those Rents actually received, and (vi) Lender shaii ke eniitled to have a receiver
appointed to take possession of and manage the Properly and colisct the Rents and profits
derived from the gmperty without any showing as to the inadeuuacy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expendeu byv-Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not execuled any prini assignment
of the Rents and has not performed, and will not perform, any act that would pravent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requireato enter
upon, take controi of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do sc
al any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
in this 1-4 Family Rider.

[ /\ S 7
(L_\, ’ MMLM&A,(S%I) (Seal)

Chersl Ferkins -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(3eal) (Seal)

-Borrower -Borrower

{Seal) / (Seal)

-Borrower -Borrower
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Order No.: 12372174
Loan No.: 000687798464

Exhibit A

The failowing described property:

The North.53./est of Lot 77 in Todd's Subdivision of the North 1/2 of the South 1/2 of the
East 1/2 of the iNertheast 1/4 of Section 5, Township 39 North, Range 13 East of the Third
Principal Meridian,«n Cook County, Iliinois.

Assessor’s Parcel No: 15-05-223-022-0000




